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Dear Sirs,

Re: Financial Results for the Quarter ended 31 December, 2017

Pursuant to Regulation 33 and any other applicable provisions of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 we send herewith the
financial results for the third quarter (unaudited) ended 31* December, 2017, segment reporting and
press release in this regard. The results were duly approved by the Board of Directors at its meeting
held today.

Kindly take the same on your records.
Thanking you,

Yours faithfully,
For HDFC Bank Limited

A

Sanjay Dongre
Executive Vice President {(Legal) &
Company Secretary

Encl: As above
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HDFC BANK LIMITED
FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2017
T in lacs]
Quarter onded | Guarter ended| Quarter ended Nine months | MNiine Months Yea(r endad)
31.12.2017 30.09.2017 3122018 ended ended 31.03.2017
Particulars 31,12.2017 31.12.201¢
Unatsdited Unaudited Unaudited Unaudited Unaudited Audited
1 |Interest Earned (a)+(b}+(c)+(d) 2058127 1967028 1760560 5892027 5119156 6930596
a) Interest / discount on advances / bills 1615861 1535578 1317564 4599842 3854781 5205526,
b) Income on Investmeants 410030 400646 404934 1199973 1167685 1584434
c) Interest on balances with Resarve Bank of India and other inter bank 11238 10849 18688 32707 38676 53202
funds
) Othars 21198 20158 19374 59505 60034 77434
2 |Other Income Js6017 360590 314267 1099173 885023 1220840
3 [Total Income (1)+{2} 2445044 2327618 2074827 6991200 8004179 8160245
4 |interest Expended 1026693 991821 926651 2948312 2710744 3616674
5 I0perating Expenses (I)+(il} 573222 554005 484251 1662973 1448136 1970332,
1) Employeas cost 169126 171577| 168863, 506454 493101 848366
i) Other operating expenses (Refer Note 9) 404096 382428 3153688 1157519 955035 1321968
& |Total Expenditure {4)+{5) (excluding Provisions & Contingencies) 1590915 1545826 1413902 4612285 4158080 B587008
7 |Operating Profit before Provisions and Contingencles {3)-{8) 845129 781792 680925 2378915 1845299 2573230
8 |Provisions {other than tax) and Contingencies 135144 147619 71578 438639] 233150 59330
9 |Exceptional Hems . . . . ) )
10 |Profit / {Loss) from Ordinary Activitles before tax (7)-{8)-{9) 709985 634173 589347 1840278 1612149 2213909
11 |Tax Expensa 245725 219070 202814 71529 §56192 TEADE3
12 |Net Profit / (Loss) from Ordinary Activities after tax (10)-{11) 464260 415103 386533 1268747 1055957 1454066
13 |Exiraordinary items {net of lax expense) 5 . - . - .
14 |Net Profit / {Loas) for the perlod (12)-{13} 464260 415103 386533 1286747 1055957 1454968
15 |Paid up equity share capital (Face Value of T 2/ @ach) 51802 51680 51107, 51802 51107 612519
16 |Reserves excluding revaluation reserves BB9IGHT
17 |Analytical Retios
(I} Percentage of shares held by Govemment of India Nil Nil Nit Nil Nl Nil
(il) Capital Adequacy Ratio 15.5% 15.1% 15.9% 15.5% 15.9% 14 6%
(lil) Earnings per share (T)
(a) Basic EPS before & afier extraordinary ilems {net of tax expensa) - not 17.9 16.1 15.2 49.2 41.6 5§7.2
annualized
(b) Dlluted EPS before & after extracrdinary items (net of tax expense) - not 17.7 15.9 15.0 48.6 411 56.4
annualized
(v} NPA Ratlos
(a) Gross NPAs 823488 770284 523027 823468 523227 588566
(b) Net NPAs3 277366 259683 156432 277366 156432 184399
(<)} % of Groas NPAs to Gross Advances 1.29% 1.26% 1.06% 1.29% 1.05% 1.06%
(d} % of Net NPAs to Net Advances 0.44% 0.43% 0.32% 0.44% 0.32% 0.33%
{v) Raturn on assets (average) - not annualized 0.50% 0.47% 0.49% 1.43% 1.40%| 1.80%

Regd Office : HDFC Bank Limited, HDFC Bank House, Senapati Bapat Marg, Lower Parel {West), Mumbai - 400 (13
CIN : L65920MH 1994PLC080618



1
L

Segment information in accordance with the Accounting Standard on Segment Reporting {AS 17) of the operating segments of the Bank Is as under:

(T In lacs)
Quarter ended | Quarter ended | Quarter ended Nln:nr:»dmhs Nln:n:l:dmha Year ended
Particutars 31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.92_2016 31.03.2017
Unaudited Unaudited Unaudited Unaudited Unawdited Audited
1 Segment Revenue
a} Treasury 503703 492717 517567 1470508 1 485571 2032618|
b) Retail Banking 1869320 1798234 1695107 5426783 4931687 6614750
c) Wholesale Banking 1078527 1038220 B27748 3053870 2416542 3250785
d) Other Banking Operations 326442 277984 233082 859543 640694 904669
8) Unallocated - . o 5 . -
Total arrres2 3607158 3273504 10810804 9474494 12010822
Less: Inter Segment Revenue 1332948 1279537 1198677 3819604 3470315 4850577
Income from Operations 2445044 232761 2074827 6991200 6004179 8160245
2 Segment Results
a) Treasury 41235 42922 37880 129796 123256 165911
b) Retail Banking 230001 263109 230844 705348 6521044 843218
¢) Wholesale Banking 339253 271927 269574 893370 752870 1012304
d) Other Banking Operations 154521 110908 094328 363537 227199 338533
6} Unallocated (65025 (54594) {43279) (151775) (1.12220] (144055)
Total Profit Before Tax 709965 634173 589347 1940276 1612149 2213908
3 Segment Assets
a) Treasury 26447291 27557908 28556289 26447291 28556289 26335640
b) PRetall Banking 34979225 23628380 27721544 34979225 27721544 29582892
c} Wholesale Banking 29172014 28245767 23238253 29172014 23238253 27214883
d} Other Banking Operations 3633910 3341673 2747197 3833910 2747197 2720588
8)__Unallocated 875500 590025 536686 675500 538806 530018
Totel 94507940 83363733 82001969 94907940 82801969 86384021
4 Segment Liabllities
a) Treasury 4653686 4127964 3783639 4653686 3783839 973249
b} Retail Banking 55962663 54309020 52831431 55962663 52831431 52579290
c) Wholasale Banking 21214705 22015850 15662432 21214705 15662432 19126490
d) Other Banking Qperations 428484 440338 292147 428484 392147 314274
8) Unallocated 2542143 2876242 1629851 2542143 1629851 1545480
Tolal 84801681 83769414 74299500 84801681 74299500 TT437783
5 Capital Employed
(Segment Assats-Segment Liabllities)
a} Treasury 21793605 23429944 24772650 21793605 24772650 22462391
b) Retail Banking (20983438} (20680860} (25109887) {20983438) (25100887) (22996398)
¢} Wholesale Banking 7957309 22907 7575821 7957309 7575821 8089393
d} Other Banking Operations 3205426 2901335 2355050 3205426 23550850 2408314
&) Unallocated {1666643) 2286217 (1091165) 1866643 (1091165) (1015462}
Total 10106259 9594319 8502469 10106258 8502489 0646238

Business Segments have been Identitied and reportad taking into account the target customer profile,

organisation structure, the internal business reponing system and the guidelines prescribed by RBI.

Regd. Office : HDFC Bank Ltd., HDFC Bank House, Senapatl Bapat Marg, Lower Parel (West), Mumbal - 400013,

the nature of products and services, the differing risks and relurms, the
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Date : January 19, 2018

Notes :

1 Statement of Assets and Liabilitlies as on December 31, 2017 is given baelow,

(% Inlacs)

Ag at Asat As at

iz il 31122017 | 31122018 | 31.09.2007
CAPITAL AND LIABILITIES Unaudited | Unaudited | Audhed |
Capital 51802 51107 51251
Reserves and Surplus 10054457 8451362 8894987
Deposits 69902641 63470456] 64363966
Borrowings 10386678 7212115 7402887
QOther Liabllities and Provisions 4512352 3616929 5670930,
Total 94907940/ 82801969 86384021
ASSETS Ak L)
Cash and Balances with Ressarve Bank of India 3438547, 4999976 3789687
Balances with Banks and Money at Call and Short notice 562204 410256 1105523
Investments 23272358 23605550, 214486334
Advances 63121466 49504333, 55456820
Fixed Assets 360245 349032 362675
Other Assets 4183120 3932822 4222982
[Total 94907540 82801969 86384021

2 The above results have been approved by the Board of Directors at its maeting held on January 19, 2018. The results for the quarter and nine months ended December
31, 2017 have besn subjected to a ‘Limited Review’ by the Statutory Auditors of the Bank. An unquallfied report has been issued by them theraon.

3 The Bank has followed the same significant accounting policies in the preparation of these financial results as those followed in the annual financial statements for the year
ended March 31, 2017,

4 During the quarter and nine months ended Dscember 31, 2017, the Bank allotted 6127000 and 27577900 shares respectively pursuant to the exercisa of options under the
approved smployes stock option schemes.

5 During the nine months ended Dscember 31, 2017, the Bank raised Additional Tier 1 Capita bonds of T 8,000 crore and Tier 2 Capital bonds of T 2,000 crore.

B The Board of Diractors of the Bank, at their meeting held on December 20, 2017 approved the raising of funds aggregating up to 2 24,000 crare, of which an amount up to
a maximum of T 8,500 crore shall be through the Issuance of equity shares of face valus of ¥ 2/~ each pursuant to a preferential issue to Housing Development Finance
Corporation Limited (the Bank's promoters) and the balance shall be through the issuance of equity shares/ convertible securities/ depository receipts pursuant to a
Qualified Institutions Placement {QIFY American Depository Receipts (ADRY Global Depository Recaipt (GDR) program. The said raising of funds is subject to the
approval of the shareholders and applicable regulatory authorities.

7 RBI circular  DBOD.No.BP.BC.1/21.06.201/2015-18 dated July 1, 2015 on ‘Basel (i Capital Regulations' read together with the RB! circular
DBR.No.BP.BC.80/21.06.201/2014-15 dated March 31, 2015 on 'Prudential Guidelines on Capital Adequacy and Liguidity Standards - Amendments’ requires banks to
make applicabie Pillar 3 disclosures including leverage ratio and Iiquidity coverage ratio under the Basel (Il Framework, These disclosures are available on the Bank's
websita at the following link: hnp;flwww.Mfcbank.con#abouwgfbasal_dlsclosuresfdefaun.hlm. The disclosures have not been subjected to audit or raview by the statutory
auditors.

8 Ciher incoms relates to income from non-fund based banking activities including commission, fees, eamings from foralgn exchange and derivative transactfons, profit and
loss (including revaluation) from invesiments and recoveries from accounts previously written off.

9 Other operating expanses Include commission paid to sales agents of T637.32 crore {previous period : T 465.30 crore} and 2 1,767.52 crore {previous pericd : T 1,398.15
crore) for the quarter and nine months ended December 31, 2017 respectively and of ¥ 1,908.80 crore for the year endad March 31, 2017,

10a As part of its supervisory procass for the year ended March 31, 2017, the RBI had pointed out certain modifications in respect of the Bank's asset classification of three
accounts as on March 31, 2017, as per the table below. In respect of each of these accounts, the Bank is a member af tha Joint Landers’ Forum (JLF) formed under the
regulatory framework for revitalizing distressed assets in the economy.
Sr. No. Particulars { Tin crore)
1 Gross NPAs as on March 31, 2017, as reported by the Bank 5,885.66
2 Gross NPAs as on March 31, 2017, as assessed by RBI 7.937.42
a Divergence in Gross NPAs (2-1) 2,061.76
4 Net NPAs as on March 31, 2017, as reported by the Bank 1,843.99
[ Net NPAs as on March 31, 2017, as assessed by RBI 3,102,386
6 Divergence in Net NPAs (5-4) 1,250.37
7 Provisions for NPAs as on March 31, 2017, as reporied by the Bank 4,041.67
8 Provisions for NPAs as on March 31, 2017, as assessed by RBI 4,835.06
9 Divergence In provisioning (8-7)* 793.39
10 Reported Net Profit after Tax (PAT) for the year ended March 31 207 14,549.68
11 Adjusted (notional) Net Profit after Tax (PAT) for the year aended March
31, 2017 after taking into account the divergence in provisioning 14,028 24
* The Bank had held sufficient provigions in this regard as at September 30, 2017.
10b In relation to one of the above accounts, the Bank had participated In a projact loan which underwent flexible structuring under the 5:26 regulatory framework as approved
by the JLF in February 2016, Pursuant to a regulatery communication, in Oclober 2017 the sald customer account was classified by the Bank as non-performing with
effect from March 2016. The JLF in its maeting on Decamber 30, 2017 received confirmations from all lenders, including the Bank, regarding satisiactory performance of
the account during the specified period (post February 2016) including confirmation of nil overdues as on December 30, 2017. Henca, in terms of para 17.2.3 of tha RB!
Master Circular DBR.No.BP.BC.2/21.04.048/2015-16 dated July 1, 2015, the JLF decided to upgrade the accaunt classification fo ‘standard". The Bank has accordingly
wgraded the account classification to ‘standard’ in its books.
10¢ Consequent to the above, the position of Gross NPAs as at December 31, 2017 in relation to the divargence is as follows:
Particulars { T In crore)
Divargence in Gross NPAs as at March 31, 2017 2,051.78
Upgraded based on JLF decislon {(see note 10b abova) (1,707.18)
Net reductions (50.40)
Balance NPAs as at December 31, 2017 294.18

11 As at December 31, 2017, the total number of branchss {including extension counters) and ATM network stood at 4,734 branches and 12,333 ATMs respactively.

12 Figures of the previous pariod have been regrouped / reclassified wherever necessary to conform to current period's classlfication,

13 T10lac =¥ 1 million
T10 million =T 1 crore

Place : Mumbai

Regd. Office : HDFC Bank Ltd., HDFC Bank House, Senapatl Bapat Marg, Lower Parel {West), Mumbal - 400013.
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
HDFC BANK LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of HDEC
BANK LIMITED (“the Bank”) for the Quarter and Nine Months ended 31 December 2017 (“the
Statement”), being submitted by the Bank pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclasure Requirements) Regulations, 2015, except for the matters in Note
7 and Note 11 of the Statement.

This Statement which is the responsibility of the Bank’s Management and approved by the Board of
Directors, has been prepared in accordance with the accounting principles generally accepted in India
along with the recognition and measurement principles laid down in Accounting Standard 25 on
“Interim Financial Reporting” (“AS 25"), prescribed under Section 133 of the Companies Act, 2013
read with the relevant rules issued thereunder, in so far as they apply to banks, and circulars and
guidelines issued by the Reserve Bank of India from time to time. Our responsibility is to issue a
report on the Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Bank personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. We draw attention to the matter set out at Note 10b to the Statement, without modifying our report,
regarding the classification of a customer account as ‘standard’, based on the position taken by the
Joint Lender’s Forum (JLF) that the account conduct has been satisfactory in terms of para 17.2.3 of
the RBI Master Circular DBR.No.BP.BC.2/21.04.048/2015-16 dated 01 July 2015.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Accounting
Standard along with the other accounting principies generally accepted in India in so far as they
apply to banks, and circulars and guidelines issued by the Reserve Bank of India from time to time,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEREI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, tncluding the manner in which
it Is to be disclosed, or that it contains any material misstatement or have not been prepared tn
accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of
iIncome recognition, asset classification, provisioning and other related matters.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No. 117365W)

P, Facdie 1l

Porus B. Pardiwalla
Partner
(Membership No. 40005)

MUMBAI, 19 January 2018
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HDFC Bank Limited

FINANCIAL RESULTS (INDIAN GAAP) FOR THE QUARTER AND NINE MONTHS
ENDED DECEMBER 31, 2017

The Board of Directors of HDFC Bank Limited approved the Bank’s (Indian GAAP)
results for the quarter ended December 31, 2017, at their meeting held in Mumbai on
Friday, January 19, 2018. The accounts have been subjected to a ‘Limited Review’ by
the statutory auditors of the Bank.

FINANCIAL RESULTS:
Profit & Loss Account: Quarter ended December 31, 2017

The Bank’s total income for the quarter ended December 31, 2017 was ¥ 24,450.4
crore, up from T 20,748.3 crore for the quarter ended December 31, 2016. Net revenues
(net interest income plus other income) increased by 23.9% to Z 14,183.5 crore for the
quarter ended December 31, 2017 from ¥ 11,451.8 crore in the corresponding quarter of
the previous year. Net interest income (interest earned less interest expended) for the
quarter ended December 31, 2017 grew by 24.1% to ¥ 10,314.3 crore, from ¥ 8,309.1
crore for the quarter ended December 31, 2016, driven by average asset growth of
16.6% and a core net interest margin for the quarter of 4.3%.

Other income (non-interest revenue) at ¥ 3,869.2 crore was 27.3% of the net revenues
for the quarter ended December 31, 2017 and grew by 23.1% over T 3,142.7 crore in
the corresponding quarter ended December 31, 2016. The four components of other
income for the quarter ended December 31, 2017 were fees & commissions of ¥
2,872.1 crore (T 2,206.8 crore in the corresponding quarter of the previous year), foreign
exchange & derivatives revenue of T 426.2 crore (¥ 297.2 crore for the corresponding
quarter of the previous year), gain on revaluation / sale of investments of ¥ 259.4 crore
(X 398.6 crore in the corresponding quarter of the previous year) and miscellangous
income, including recoveries, of ¥ 311.4 crore (¥ 240.0 crore for the corresponding
quarter of the previous year).

Operating expenses for the quarter ended December 31, 2017 were T 5,732.2 crore, an
increase of 18.4% over ¥ 4,842.5 crore during the corresponding quarter of the previous
year. The core cost-to-income ratio for the quarter was at 41.2% as against 43.8% for
the corresponding quarter ended December 31, 2016. /
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Provisions and contingencies for the Quarter ended December 31, 2017 were ¥ 1,351 .4
crore as against T 715.8 crore for the quarter ended December 31, 2016 and ¥ 1476.2
crore for the quarter ended September 30, 2017. Profit before tax for the quarter ended
December 31, 2017 was up 20.5% to ¥ 7,099.9 crore.

After providing ¥ 2,457.3 crore for taxation, the Bank earned a net profit of ¥ 4,642.6
crore, an increase of 20.1% over the quarter ended December 31, 2016.

Balance Sheet: As of December 31, 2017

Total balance sheet size as of December 31, 2017 was T 949,079 crore as against ¥
828,020 crore as of December 31, 2016.

Total deposits as of December 31, 2017 were ¥ 699,026 crore, an increase of 10.1%
over December 31, 2016. As of December 31, 2017 current account deposits were at T
101,286 and savings account deposits were at T 205,833. CASA deposits grew by 6.7%
over December 31, 2016 {(which had a higher base attributable to the spurt in deposits
following the demonetisation exercise) and 3.9% over September 30, 2017. Time
deposits were at T 391,907 crore, an increase of 13.0% over the previous year, resulting
in CASA deposits comprising 43.9% of total deposits as on December 31, 2017,

Total advances as of December 31, 2017 were ¥ 631,215 crore, an increase of 27.5%
over December 31, 2016, and 4.4% over September 30, 2017. This loan growth was
contributed by both segments of the Bank's loan portfolic with the loan mix between
retail:wholesale at 55:45. As per regulatory [Basel 2] segment classification, retail ioans
grew by 28.7% and wholesale loans grew by 26.4% (as per internal business
classification, the growth was 29.2% and 24.3% respactively).

Nine Months ended December 31, 2017

For the nine months ended December 31, 2017, the Bank earned a total income of ¥
69,912.0 crore as against T 60,041.8 crore in the corresponding period of the previous
year. Net revenues (net interest income plus other income) for the nine months ended
December 31, 2017 were ¥ 40,428.9 crore, as against ¥ 32,934.3 crore for the nine
months ended December 31, 20186, an increase of 22.8%. Net profit for the nine months
ended December 31, 2017 was  12,687.5 crore, up by 20.2% over the corresponding
nine months ended December 31, 2016.
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Capital Adequacy:

The Bank's total Capital Adequacy Ratio (CAR) as per Basel lIl guidelines was at 15.5%
as on December 31, 2017 (15.9% as on December 31, 2016) as against a regulatory
requirement of 10.25% including Capital Conservation Buffer of 1.25%, Tier-l CAR was
at 13.6% as of December 31, 2017 compared to 13.8% as of December 31, 2016.

NETWORK

As of December 31, 2017, the Bank's distribution network was at 4,734 branches and
12,333 ATMs across 2,672 cities / towns as against 4,555 branches and 12,087 ATMs
across 2,597 cities / towns as of December 31, 2016. Of the total branches, 52% are in
semi-urban and rural areas.

ASSET QUALITY

Gross non-performing assets were at 1.29% of gross advances as on December 31,
2017, as against 1.26% as on September 30, 2017 and 1.05% as on December 31,
2016. Net non-performing assets were at 0.4% of net advances as on December 31,
2017.

Note:

¥ = Indian Rupees

1 crore = 10 million

All figures and ratios are in accordance with indian GAAP.

BSE: 500180
NSE: HDFCBANK
NYSE: HDB

Ceriain stataments are included In this releasa which conlain words or phrases such as "will,™ “aim,” “will likely resuit,” “bellgve,”

“expect” ‘will continua,” “anticipate,” “estimate,” Intend,” "plan,” “contemplate,” “seek to,” “future,” ‘objective,” "goal,” "project,” “shouid,*

il pursue”® and similar exprassions or variations of thase exprossions, that are “orward-locking statements.” Actual resulls may differ

matgrially from those suggested by the forward-iooking statoments due to certain rdsks or uncertaintios associaled with cur expectations

with respect to, but not limited to, our abliity to implement our strategy succassfilly, the market acceplance of and demand for various

banking services, future levels of our non-performing loans, our growth and expansion, the adequacy of our allowance for credit and

investment losses, tachnological changes, volatiity in investment income, our ablilly to market new products, cash fiow profections, the

oulvome of any legal, tax or regulatory proceedings in India and in other jurisdictions we are or become a party ko, the future impact of

new accounting standards, our abllity to péy dividends, the impact of changes in banking regulations and other ragilatory changes on

ug In india and other jurisdlcﬂons,_ our abitty to rolf over our short-term funding sources and our exposure fo markel and operational

risks. By thelr naturs, certain of the market risk disclosures are only estimates and coukd be matarially ditferent from what may actually

occur in the fulure. As a resull, actual fulure gains, losses or impact on net incoma could materially differ from those that have been

estimated. In addition, othar facltors that cowld cause aciual resulls to differ materiatly from those estimated by the forward-iooking -

statements contained in this docurment includs, but are not imited to: gensral economic and political conditions, instability or uncerainly / - ~
rd -
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in Indiia and the other countries which have an impact on our business activities or investments caused by any factor, including terronis ¢
atiacks in India, the United States or elsewhsre, ant-tarrorist or other attacks by the United States, a Unifed States-lad coalition or any
othar counlry, tensions between india and Pakistan relatad to the Kashmir ragion or between India and China, military armament or
soclal unrest in any part of India; the monetary and interest rate policles of the govemment of India, natural calamities, infiation,
deflation, unanticipated turbulence in interest rates, foreign exchange rates, equily prices or other rales or prices; the performance of
the financial markets in India and globally, changes in Indian and foreign laws and regulations, including tax, accounting and banking
ragulations, changas in competition and the pricing savironment in India, and regional or general changes in asset valuations.

For more information please log on to: www.hdfcbank.com

For media queries please contact:

Neeraj Jha

Head, Corporate Communication

HDFC Bank Ltd., Mumbai.

Tel: 91 -22 - 6652 1308 (D) / 6652 1000 (B)
Fax: 91 - 22 - 2490 3168

Mobile: +91 93236 20828

neeraj.jha @ hdicbank.com

For investor queries please contact:

Bhavin Lakhpatwala

HDFC Bank Ltd., Mumbai.

Tel: 91 -22 - 6652 1083 (D) / 6652 1000 (B)
Mobile: +91 74983 51730

bhavin.lakhpatwala @ hdfcbank.com




