Indiabulls

HOUSING FINANCE

January 23, 2018

Scrip Code — 535789 IBULHSGFIN/EQ

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, “Exchange Plaza”,

Dalal Street, Bandra-Kurla Complex, Bandra (E).
MUMBAI — 400 001 MUMBAI — 400 051

Re: Approval of Unaudited Financial Results for the quarter and nine months ended
December 31, 2017, declaration of Interim Dividend for the FY 2017-18 and outcome of
Board Meeting

Dear Sir,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we enclose hereto, for your
information and record, the Unaudited Standalone and Consolidated Financial Results of
Indiabulls Housing Finance Limited (the Company) for the quarter and nine months ended
December 31, 2017, duly approved by the Board of Directors of the Company at its meeting held
today i.e. January 23, 2018, which was commenced at 2:30 P.M. and concluded at 3:40 P.M.

We also submit herewith Limited Review Reports dated January 23, 2018, issued by the
Statutory Auditors of the Company, on the Standalone and Consolidated Financial Results of the
Company for the said period, which was duly placed before the Board at the aforesaid meeting.

Further, pursuant to the applicable provisions of the Listing Regulations, we wish to inform you
that the Board of Directors of the Company at its aforesaid meeting has declared an Interim
Dividend of INR 14/- per equity share (on the face value of INR 2 per share) for the financial year
2017-18, and that the record date for the purpose of determining the names of members eligible
for receipt of the interim dividend will be Saturday, February 3, 2018. The dividend will be paid
on or before Thursday, February 22, 2018.

Further, the Board of Directors of the Company in the aforesaid meeting has also authorised the
Company to issue Secured Non-Convertible Debentures and Unsecured Non-Convertible
Debentures, in the nature of Subordinate Debt, upto INR 25,000 Crore and INR 3,000 Crores
respectively, on private placement basis, in one or more tranches, from time to time.

Thanking you,

Yours truly
for Indiabulls Housing Finance Limited

Ny Do

Amit Jain
Company Secretary

Enclosure: as above

CC:
Luxembourg Stock Exchange, Luxembourg
Singapore Exchange Securities Trading Limited, Singapore

Indiabulls Housing Finance Limited (CIN. L65922DL2005PLC136029)
Corp. Off. Indiabulls House, 448-451, Udyog Vihar, Phase V, Gurugram -16. T. +91 124 668 1212 F. +91 124 668 1111
Reg. Off. M 62 & 63, First Floor, Connaught Place, New Delhi -01. T. +911130252900 F. +911130252901 Email.homeloans@indiabulls.com Web.Indiabullshomeloans.com
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Limited Review Report

Review Report to
The Board of Directors
Indiabulls Housing Finance Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of Indiabulls
Housing Finance Limited (‘the Company’) for the quarter and nine months ended December 31, 2017
(the “Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Accounting Standard 25, Interim Financial Reporting (AS 25) prescribed under Section 133
of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016 is the responsibility of the Company's management and has been approved by the Board
of Directors. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above , nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard 25, Interim Financial
Reporting (AS 25) prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The comparative financial information of the Company for the corresponding quarter and nine months
ended December 31, 2016 were reviewed by the predecessor auditor and the financial statements of
the Company for the year ended March 31, 2017, were audited by predecessor auditor who expressed
an unmodified opinion on those financial information on January 20, 2017 and April 24, 2017
respectively.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

\/Mwﬂg}? |

per Viren H. Mehta
Partner

Membership No.: 048749
Mumbai

Janaury 23, 2018

S.R. Bathibor & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Reqd. Office : 22, Camac Street, Block 'C’, 3rd Floor, Kolkata-700 016
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Limited Review Report

Review Report to
The Board of Directors
Indiabulls Housing Finance Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results of
Indiabulls Group comprising Indiabulls Housing Finance Limited (‘the Company’) and its
subsidiaries and associates (together, ‘the Group’), for the quarter and nine months ended December
31, 2017 (the “Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Accounting Standard 25, Interim Financial Reporting (AS 25) prescribed under Section 133
of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016 is the responsibility of the Company's management and has been approved by the Board
of Directors. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We did not review the financial statements and other financial information, in respect of 15
subsidiaries, whose financial statements include total assets of Rs 749,862.67 lakhs and net assets of
Rs 117,147.30 lakhs as at December 31, 2017, and total revenues of Rs 25,837.37 lakhs and Rs
62,432.36 lakhs for the quarter and the nine months ended on that date. These financial statements
and other financial information have been reviewed by other auditors, whose financial statements,
other financial information and auditor’s reports have been furnished to us by the management. The
consolidated financial statements also include the Group’s share of net profit of Rs 226.98 lakhs and
Rs 1,597.47 lakhs for the quarter and for the nine months ended December 31, 2017, as considered in
the consolidated financial statements, in respect of the associate, whose financial statements, other
financial information have been reviewed by other auditor and whose report have been furnished to
us by the Management. Our conclusion, in so far as it relates to the affairs of such subsidiaries and
associate is based solely on the report of other auditors. Our conclusion is not modified in respect of
this matter.

One of these subsidiaries is located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in its
country and which have been reviewed by other auditor under generally accepted auditing standards
applicable in its country. The Company’s management has converted the financial statements of such
subsidiary located outside India from accounting principles generally accepted in its country to
accounting principles generally accepted in India. We have reviewed these conversion adjustments
made by the Company’s management. Our conclusion in so far as it relates to the balances and affairs
of such subsidiary located outside India is based on the report of other auditor and the conversion
adjustments prepared by the management of the Company and reviewed by us. L

S.R. Batlibor & Co LLP, a Limited Liability Partnership with LLP Identity No. AAB 4294
Regd. Otfice : 22, Camac Street, Black 'C’, 3rd Floor, Kolkata-700 016



Chartered Accountants

5. Based on our review conducted as above and on consideration of reports of other auditors on the
unaudited separate financial results and on the other financial information of the subsidiaries and
associate read with paragraph 4 above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited consolidated financial results prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard 25, Interim Financial
Reporting (AS 25) prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016

- dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The comparative financial information of the Company for the corresponding quarter and nine months
ended December 31, 2016 were reviewed by the predecessor auditor and the financial statements of
the Company for the year ended March 31, 2017, were audited by predecessor auditor who expressed
an unmodified opinion on those financial information on January 20, 2017 and April 24, 2017
respectively.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

\ sl

per Viren H. Mehta
Partner
Membership No.: 048749

Mumbai
January 23, 2018
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