
MOL/ 
January 19, 2018 

BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, 
MUMBAI - 400 001. 

PROUD TO BE INDIAN 
PRIVILEGED TO BE GLOBAL 

Subject : Submission of Unaudited Financial Results for the quarter and nine months 
ended 31st December, 2017 in pursuant to Regulation 30 & 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir, 

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are sending herewith the Unaudited Financial Results of the Company for the 
quarter and nine months ended 31st December, 2017, along with Limited Review Report as 
approved by the Board of Directors at their meeting held today i.e. 19th January, 2018. 

The meeting of the Board of Directors commenced at 12:30 P.M. and concluded at 7.00 P.M. 

Kindly take the same on records. 

Thanking you, 

Yours faithfully, 
For MARAL OVERSEAS LIMITED 

Encl: As above 

Corporate Office : 
Bhilwara Towers, A-12, Sector-1 

Naida - 201 301 (NCR-Delhi), India 
Tel. : +91-120-4390300 (EPABX) 

Fax : +91-120-4277641 
Website: www.maraloverseas.com 

GSTIN: 09AACCM023081Z8 

Regd. Office & ·~orks : 
Maral Sarovar, V. & P. 0. Khalbujurg 
Tehsil Khasrawad, Dist!. Khargone - 451 660, (M.P.) 
Phones: +91-7285-265401-265405 
Fax : +91-7285-265406 
Website: www.lnjbhilwam.com 
GSTIN: 23AACCM023081ZI 

Corporate Identification No.: L 17124MP1989PLC008255 



S.S. Kothari Mehta & Co. 
Chartered Accountants 
Plot No.68, Okhla Industrial Area, Phase-Ill 
New Delhi-110020 

To, 
The Board of Directors, 
Mara! Overseas Limited 

LIMITED REVIEW REPORT 

P .K. Deora & Co. 
Chartered Accountants 

E-953, Chittranjan Park, 
New Delhi-110019 

We have reviewed the accompanying unaudited standalone financial results of Mara! Overseas Limited 
("the Company") for the quarter and nine months ended December 31, 2017 prepared as per the 
applicable Indian Accounting Standard ("Ind AS") being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 
2015 read with SEBI Circular No CIR/CFD/FAC/62/2016 date July 5, 2016 and amendment thereto. 

These statements are the responsibility of the Company's Management, has been approved by the 
Board of Directors and has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to issue a report on 
these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance with 
the aforesaid Indian Accounting Standards and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No 
CIR/CFD/FAC/62/2016 date July 5, 2016 and amendment thereto, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

For S.S. Kothari Mehta & Co. 
Chartered Accountants 
Firm Registration No. 000756N 

~ 
Neeraj Bansal 
Partner 
Membership No. 095960 

Place: Naida 
Dated: January 19, 2018 

For P.K. Deora & Co. 

Pawan Kumar D 
Propri 

Membership No. 083.,,...,,,,..,, ....... 



SI. 
No. 

I 

II 
Ill 
IV 

v 
VI 

Vil 

vm 

IX 
x 

XI 

XII 

xm 

MARAL OVERSEAS LIMITED 
CIN:Ll 7124MP1989PLC008255 

Regd. Office: Msral Ssrovsr, V. & P.01 l<ha!bu}urg. Tot1Jll Kou~wad, Dlstt. Khmpone - 451 660 (M.P.) 
P/1one: +91-1285-205401-205405. Fo.v· •0 1·7285-265400 

Corporste Office: Bhilwera Towers, A-12, Sector-1, Nolda-201 301 (U.P) 
Phone: +91-120-4390300 (EPABX), Fax: +91-1 20-4277841, Web.$1'/e: www.marelove!WH com. E·meil:mere/./nv.slor@lnjbhilware com 

Unaudited Flnonclol Results ror the Quarter and Nine Month ended 31st Oocombor, 2017 

Quarte1· Ended 

Particulars 
31.12.2017 30.09.2017 31.12.2016 

Unaudited Unaudited Unaudited 
llovuilub rrom 011orntmn 1 ~,l ~G 14,034 16,9•14 
0 1hcr Income 261 180 344 
T~l~I Revenue (l+ll) 18,547 14,214 17,288 
Llxpon• - -

a) Cost of material consumed 10,636 10,539 10,204 
b) Purchases of stock in trade - . 0 
c) Changes in inventories or finished goods, work in progress and stock in trade 1,889 (2.8~ 8) (2!<1) 

d) Employee benefits expense 2,235 2,336 2,287 
e) Finance Costs 431 463 427 

t) Depreciation and amortisation expense 452 459 582 

g) Other Expenses 3,275 3,178 3,422 

Total expenses (IV) 18,918 14,127 16,670 
Ptofi1 (+)I Loss(-) before Exceptional Md tax (HI -IV) (37 1) 87 618 
l!xccpl 1orm I items -
l'ro r1L (+)/Loss(-)before1ax (V-VI) (371 ) 87 618 

Tax Expense 
( I ) Current tax (Net of MAT credit) (~O) 21 165 
(2) Deferred lax (!15) ( 16) 106 

Profh (+)I Loss(·) for the period from continuing operations (Vll-Vfll) (l.J6) 82 347 
01 lu.i1 Co1nprehensive Income . 
• ) (i) Item thel will not be reclnssified to profit or loss (15) (1 6) (16) 

(ii) Income tax: relating to items that will not be reclassified to profit or loss 5 5 5 

ii) (i) rtem that will be reclassified to profit or loss 183 (71) (lll 
(ii) Income tax relating to items tlrnt will be reclassified to profit or loss (GJ ) 25 ll 

Tolh.1 Comprehensive income for the period {fX+X) (Comprising profit(+) I Loss 
(-)and other comprehensive income for the period) (126) 25 315 

Kornmw; Per Eq uity Share (for continuing operation): 

I) Basic (0.57) 0.20 0.84 

2) Diluled (O.S7J 0.20 0.81 

Pmd -up equily share capital (not annualised) 
4,150.80 4,150.80 4,150.80 

(11oce value ofll~ 111 ly share capt1l! I Rs. I 0/- \10< >nlir .. j 

( !( 111 lak/1) 

Nine Monlhs: Ended 

31.12.2017 31.12.2016 

Unaudited Unaudited 

48,102 47,766 
903 981 

49,005 48,747 

32,577 28,473 
13 280 

(2,462) (1,026) 
6,749 6,467 
1,399 1,291 

1,364 1,830 

9,516 9,900 
49,156 47,215 

[ IS IJ 1,532 

-
(151) 1,532 

- 465 
(SI ) 34 

(JOO) 1,033 

(48) (~S) 

16 16 

(5~ ) (114) 

19 39 

( 167) 926 

(0.24) l.49 

(0.24) 1.54 

4,150.80 4,150.80 



SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

I r 111 /uklo ) 

Quarter Endet.I Ni11 e Months Ended 
SI. 

Particulars 
No. Jl . 12.2017 JU.09.2017 3 1.12.201 6 31.12.2017 31.12.2016 

Unaudited Unaudited Unaudited Unaudited Unaudited 

I Segment Revenue 

a) Yarn• 14,891 11,393 12,187 39,176 35,668 

b) Fabric 5,980 5,142 7,426 16,674 18,673 

c) Garment 2,925 2,918 3,688 8,152 9,611 

Tora I 23,796 19,453 23,301 64,002 63,952 

Less : - lnter Segment Revenue 5,510 5,419 6,357 15,900 16,186 

Ne t Sales /Income from 011erntions 18,286 14,034 16,944 48,102 47,766 

2 Stti:,meJll Rcsull 

( l'rQnt (+)/Loss H before tax and Interest from each Segment) 

a) V11111 276 530 537 1,362 2,041 

b) l'.,brlo 45 176 501 468 1,080 

c) Garmen I 1250) (132) 29 (464) (137) 

Totnl 71 574 1,067 1,366 2,984 

Less:- i In terest 430 463 427 1,399 1,291 

ii Other un-allocablc expenditure net off unallocable income 12 24 22 118 161 

'roml P1·o fi1 Bcfo1•e Tnx (371) 87 618 (151) 1,532 

3 Cn11itnl Employed 
- - -

3 Segment assets 

a) Yarn 29,532 26,422 23,841 29,532 23,841 

b) Fabric 6,899 6,929 4,889 6,899 4,889 

c) Garment 4,304 4,224 3,608 4,304 3,608 

'1'01111 40,735 37,575 32,338 40,735 32,338 

Un~llncnbl o 01her assets(nel) 625 160 689 625 689 

1'01 nl 41,360 37,735 33,027 41,360 33,027 

4 Segment linbilities 

n) Yarn 6,208 3,868 3,867 6,208 3,867 

b) Fabric 2,351 2,135 1,883 2,351 1,883 

c) Garment 1,272 1,527 1,107 1,272 1,107 

T omi 9,831 7,530 6,8~7 9,831 6,857 

•includes Captive & Slandbv power 
Notes: 

The nbove Results have been reviewed by lhe Audit Committee and approved by the Board of Dir~clors of the Company at iii ML!Cl lllQ hold on 
19th January, 2018. The slatutory auditors have carried out a limited review of the results for the ,1un r1 er and nine month ended December 3 lst, 
2017. 

This stRtemenl has been prepared in accordance with the Companies (Indian Accounling Standards) Rules, 2015 (Ind AS), prescribed under 
section 133 of the Companies Act, 2013, and other recognized accounting practi ces and policies 10 the extent applicable, Beginning April I, 

2017 company has for the first time adopled Jnd AS 

The figures of the previous period I yea r have been regrouped I recast wherever considered necessary 

Reconcilialion of the standalone financial results reported under previous Indian Genernlly Accepted Accounting Principles (IGAAP) 10 to1al 
comprehensi ve income in accordance with Ind AS is summarised as below: 

Description 

P1·ont nftc1· tnx ns JH~r M pt•1.wiou11 GAAP 

Actuarial (Gain) I Loss roclru.sifiL-d lo OCI 

Fair value udjustments of preference shares considered ns li111111ca cost 

r:cur value ~dj 11 a 11noms-of unscc urcd loan considered as finance cost 

Chirnl:l.c:s in rair vDJua.tlon of Investment and Forward co1111nt ll 

'fl• Adjuslment 

f"4r l Prolit for the peliod ns 1u•r Ind AS 

Olher Ccuupr<:hal\Jh•c Jncorne 

Change in fRir value of effective portion of Cash Flow Hedge 

Adjustment due to Actuarial Gain I (Loss) 

·r11x Adjustment 

T ol l\I Comprehensive Income ns repo1·ted 1111de1· Ind AS 

Place: Noida (U.P.) 

Dale: 19lh January, 2018 

Q11nrle1· Nine 
Ended Months 

Ended 

31.12.2016 3l.12.2Jl l6 
Unaudited Unaudited 

431 1.1 58 

16 48 

(61 ) (172) 

(2) (6) 

8 22 
(45) (17) 

347 1,033 

(33) (114) 

(16) (48) 

17 55 

315 926 

By order of the BoR1'd 

~•Llmlld 

Mnnnging Director & Chief Executive Office1· 

DlN·00066113 


