LABORATORIES LIMITED
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'UJALA HOUSE', Ramakrishna Mandir Road, Kondivita, Andheri (East), Mumbai - 400 058.
0 Tel: 6689 2800 OJ Fax: 6689 2805 OJ e-mail : info@jyothy.com (1 www.jyothylaboratories.com UJALA

January 17, 2018
To,

National Stock Exchange of India Limited

Exchange Piaza, Bandra Kurla Complex,

Bandra {East), Scrip Code: JYOTHYLAB
Mumbai - 400051

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Scrip Code: 532926
Mumbai - 400 023,

Dear Sirs,

Sub: Qutcome of the Board Meeting held on January 17, 2018

‘With reference to the captioned subject, we wish to inform you that the Board of Directors of the Company al its
meeting held today at 11.45 a.m. and concluded at 1.05 p.m., approved the following:

1. Unaudited Standalone and Consolidated Financial Results with Limited Review by the Statutory
Auditors of the Company for the quarter and nine months ended December 31, 2017. A copy of the said
Unaudited Financial Results accompanied with the Limited Review Report by the Statutory Auditors of
the Company is attached herewith;

2. Appointment of Mr. K. Ullas Kamath, Joint Managing Director & Chief Financial Officer of the Company
as the Chief Investor Relations Officer (CIRO) in terms of Regulation 8(1) of the Securilies and
‘Exchange Board of India (Prohibition of Ingider Trading) Regulations, 2015 and Schedule A to the
aforesaid Regulations;

3. Adoption of new set of Articles of Association by the Company with a view to bring in the consistency
with the provisions of the Companies Act, 2013 and Rules thereunder, subject to approval of
Shareholders of the Company in the ensuing Annual General Meeting.

Further to our letter dated December 8, 2017 addressed to the Stock Exchanges in accordance with Regulation
30(8) of the SEBI (Listing Obligalions and Disclosure: Requirements) Regulations, 2015, the Board at its meeting
held today reconsidered the decision pertaining to exercise of put option available to the Company in respect of
its outstanding 4,000 Secured, Redeemable, Unlisted, Non-convertible Debentures of Rs.10,00,000 {Rupees Ten
Lacs) each aggregating to Rs.400 Crores (Rupees Four Hundred Crores) and borrowing by way of loan from
Bank(s)/ Financial Institution(s} to the extent of Rs.400 Crores and approved the following:
1. Borrowing by way of loan from Bank(s)/ Financial Institution(s) to the extent of Rs.200 Crores instead of
Rs.400 Crores; . : .
2. Redemption of 50% of the Principal amount of each NCDs (i.e. Rs.5,00,000) aggregating to Rs.200
Crores and reduction of existing coupon rates on the balance 50% of Principal amount of each NCDs
(i.e. Rs.5,00,000) aggregating to Rs.200 Crores instead of exercise of put option available to the
Company.

Also attached is the Press Release by the Company in respect of its performance during the quarter and nine
months ended December 31, 2017,

Kindly take the above on your record.
Thanking you,

Yours faithfully,

For Jyothy Laboratorles Limited

Shieyas Trivedi =
Head - Legal & Company Secretary

Encl; As above.
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Chartered Accountants
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Apollo Mills Compound Fax +891{22) 4345 5399
N, M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Review report

To Board of Directors of
Jyothy Laboratories Limited

We have reviewed the accompanying statement of unaudited standalone financial results
(‘the Statement’) of Jyothy Laboratories Limited (*the Company”) for the quarter and nine months
ended 31 December 2017 aitached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors in their meeting held on 17 Janvary 2018, Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perforin the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Indian -
Accounting Standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated
5 July 2016 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Without qualifying our report and as more fully described in Note 3 of the Statement, we draw
attention to managerial remuneration paid/provided by the Company for the year ended 31 March
2017 in excess of limits prescribed under the Companies Act, 2013. As informed to us, the
Company has filed revised application with the Central Government for approval of such excess
remuneration. Pending approval, no adjustments are considered necessary in these Statement. Our
conclusion is not modified in respect of this matter.,

G

B S R & Co (a partnership firm with Ragistered Office:

RAegistration No. BAG1223) converted into 5lh Floor._ Lodha Excelus
B 'S R & Co. LLP {a Limited Liabllity, Pastnership Apolia Mills Compound )
\with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbai - 400 011, India



BSR&Co.LLP

Review report (Continued)

Jyothy Laboratories Limited

The unaudited standalone financial results for the corresponding quarter and nine months ended
31 December 2016 and the audited standalone financial results for the year ended 31 March 2017
included in the Statement, were reviewed / audited by the predecessor auditor, whose limited
review report dated 20 January 2017 and audit report dated 18 May 2017 expressed an unmodified
opinion on those unaudited / audited standalone financial results, respectively.

ForBS R & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

o s
% %jﬂ,_

Sreeja Marar
Pariner
Membership No: 111410

Mumbai
17 January 2018
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Review report

To Board of Directors of
Jyothy Laboratories Limited

We have reviewed the accompanying statement of unaudited consolidated financial results
(“the Statement®) of Jyothy Laboratories Limited (‘the Company’) and its subsidiaries (the
Company and its subsidiaries constitute ‘the Group®) for the quarter and nine months ended 31
December 2017 attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. This Statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors in their meeting held on 17 Janvary 2018, Our responsibility is to issue a
report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is firee of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
perforined an audit and accordingly, we do not express an audit opinion.

The Statement include the results of the following entities:
1 Jyothy Fabricare Services Limited

2 Jyothy Kallol Bangladesh Limited

3 Snoways Laundrers and Drycleaners Private Limited
4 Four Seasons Drycleaning Company Private Limited
5 JESL-JLL (JV)

The financial results and other financial information of four subsidiaries have not been subjected to
limited review and have been presented based on the financial information compiled by the
Company’s Management, The financial results of these subsidiaries reflect total revenue of Rs.
470 lacs and Rs. 1,234 lacs for the quarter and nine months ended 31 December 2017 respectively,
total loss after tax of Rs. 16 lacs and Rs. 84 lacs and total comprehensive loss of Rs, 31 lacs and
Rs. 106 lacs for the quarter and nine months ended 31 December 2017 respectively as considered
in the unaudited consolidated financial results. Our conclusion on the unaudited consolidated

financial "
w
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with effect from Octeber 14, 2013 Mumbal - 400 011, India



BSR&Co. LLP

Review report (Continued)

Jyothy Laboratories Limited

results in so far as it relates to the amounts and disclosures in respect of these subsidiaries is based
solely on the unaudited financial information, In our opinion and according to the information and
explanations given to us by the Management, these financial results are not material to the Group.
Our conclusion is not modified in respect of this matter.

Based on our review conducted as above and based on the consideration of interim financial

information furnished to us by the management referred to in paragraph above, nothing has come

to our attention that causes us to believe that the accompanying Statement prepared in accordance

with applicable Indian Accounting Standards i.e. Ind AS prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting

practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

and SEBI Circular dated 5 July 2016 including the manner in which it is to be disclosed, or that it

contains any material misstatement.

Without qualifying our report and as more fully described in Note 3 of the Statement, we draw
attention to managetial remuneration paid/provided by the Company for the year ended 31 March
2017 in excess of limits prescribed under the Companies Act, 2013. As informed to us, the
Company has filed revised application with the Central Government for approval of such excess
remuneration. Pending approval, no adjustments are considered necessary in these Statement. Our
conclusion is not modified in respect of this matter.

The unaudited consolidated financial results for the corresponding quatter and nine months ended
31 December 2016 and the audited consolidated financial resulis for the year ended 31 March 2017
included in the Statement, were reviewed / audited by the predecessor auditor, whose limited
review report dated 20 January 2017 and audit report dated 18 May 2017 expressed an unmodified
opinion on those unaudited / audited consolidated financial results, respectively.

ForBSR & Co. LLP
Chartered Accountants
Firm Registration No. 101248W/W-100022

Sreeja Marar
Partner
Membership No: 111410

Mumbai
17 January 2018
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For immediate release

My LABORATORIES LIMITED
U

Jyothy Laboratories Ltd Q3FY18 (Consolidated)

Net Sales at Rs, 431.2 crore, up by 15.9% on GST comparable revenue
Net profit at Rs, 32.9 crore, up by 59.3%

Editor Synopsis

Q3FY18 v/s Q3FYi7

o Net Revenue at Rs. 431.2 crore v/s Rs. 372 crore (GST comparable),
up by 15.9%

©  Operating EBIDTA margin at 16.1% v/s 13.7% (On GST Adjusted sales)

o Net Profit at Rs. 32.9 crore v/s Rs. 20.7 crore, up 59.3%

Basic EPS at Rs. 1.81 v/s Rs. 1.14

9MFY18 v/s 9IMFY17

Net Revenue at Rs. 1247 crore v/s Rs. 1215.3 crore (GST comparable),
up by 2.6% :
o Operating EBIDTA margin at 14.6% v/s 16.1% {On GST Adjusted sales)
o Net Profit at Rs. 102.9 crore v/s Rs. 96.7 crore, up 6.4%

Basic EPS at Rs. 5.66 v/s Rs. 5.33

Mumbal, January 17, 2018: Jyothy Laboratories Ltd (JLL), the Indian FMCG company, today reported a

Net Revenue of Rs. 431.2 crore for the quarter ended December 31, 2017 up 15.9% as against GST

comparable Net Revenue of Rs. 372 crore for the corresponding quarter last year, During the same

period, the Net Profit stood at Rs. 32.9 crore as against Rs. 20.7 crore; up 59.3%.

The Operating EBIDTA margin for the quarter stood at 16.1% as against 13.7% (On GST Adjusted sales) in
Q3FY17. The company reported Basic EPS of Rs. 1.81 as against Rs. 1.14 in the corresponding quarter of

last year.

For the nine months period ended December 31, 2017, JLL reported Net Revenue of Rs, 1247 crore as

against GST comparable Net Revenue of Rs. 1215.3 crore during the corresponding period last year, up

2.6%. Net Profit for the period stood at Rs. 102.9 crore compared to Rs. 96.7 crore for the corresponding

period of previous fiscal; up 6.4%.




The Operating EBIDTA margin for the nine months ended December 31, 2017 was at 14.6% as against
16.1% (On GST Adjusted sales) in IMFY17. The company reported EPS of Rs. 5.66 for the period as

against Rs. 5.33 in the corresponding period last year.

Consolidated Segmental Performance (Q3FY18 v/s Q3FY17)

¢ Fabric Care: Includes Fabric Whitener, Fabric Enhancer, Bar Soap, Detergent Powder
o Net Revenue for the quarter stood at Rs. 188.4 crore as against GST comparable Net
Revenue of Rs. 159.8 crore in Q3FY17, growth of 17.9%. Segment Results for the same

period stood at Rs. 41.6 crore over Rs. 31,2 crore reporting a rise of 33.3%.

Dishwashing: Includes Dish Wash Scrubber and Scrubber Steel, Dish Wash Bar, Liquid and Powder

© Revenues for the quarter stood at Rs. 141 crore as against GST comparable Net Revenue of

Rs.118.6 crore, growth of 18.9%. Segment Results for the same period were recorded at Rs.

22.2 crore, as against Rs. 12.4 crore in Q3FY17 posting a growth of 78.4%.

Household Insecticides: Includes Mosquito Repellent Coil, Liquid and Card
© Revenues for the quarter stood at Rs. 37.5 crore as against GST comparable Net Revenue Rs.
41.7 crore, decreased by 10%. Segment Results for the same period were recorded at

Rs.-1.1 crore, as against Rs, 0.45 crore in Q3FY17.

Personal Care: Includes Body Soap, Face Wash, Toothpaste, Deo Classic, Talcum Powder, After
Shave, Moisturizer

o Revenues for the quarter stood at Rs. 44.5 crore up 37.9% as against GST comparable Net

Revenue Rs. 32.3 crore. Segment Results for the same period were recorded at Rs. 9.4 crore,

as against Rs. 4.7 crore in Q3FY17, an increase of 100%.

Commenting on the performance, Mr. M P Ramachandran — Chairman & Managing Director, Jyothy
Laboratories Ltd said, “Our overall performance during the quarter was in line with our expectation. The
company passed on the benefits of revision in GST rates to its consumers and is hopeful of improvement
in consumption scenario. We are confident of uptick in demand, both from urban and rural markets in
the coming quarters. We will continue to invest on our brands and focus on increasing market share

across categories without compromising margins.”




ABOUT JYOTHY LABORATORIES:

Jyothy Laboratories Ltd, a fast moving consumer goods Company was founded in 1983 by Mr. M P
Ramachandran. Over the years the company has evolved from a single product proprietary firm into a
multi brand, BSE & NSE listed company involved in the manufacturing and marketing of products in

fabric care, mosquito repellant, surface cleaning, personal care and incense sticks.

The company boasts of 10 brands in its kitty including Ujala, Maxo, Exo, Henko, Pril, Margo, Neem,

Chek and Mr. White that are well-known and established brands in their respective categories.

The company is also engaged into service sector in organized laundry to provide “World class laundry at

affordable price at your doorstep” through its subsidiary ‘Jyothy Fabricare Services Limited’.

For more information, please contact:

Gaurav Kapoor
Adfactors PR
M: +91 98671 61966

E-mail: gaurav.kapoor@adfactorspr.com
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