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PRESS RELEASE
Kochi, 24 January 2018

Geojit announces 3™ Quarter results
Consolidated Q3 Revenue at Rs. 101Crore.Profit After Tax up 39% YoY
The company to start commodities derivatives brokerage business

Leading investment services company, Geojit, announced its third quarter results for the
fiscal year 2017 - 18, following the meeting of its Board of Directors at Kochi on 24
January 2018.

Consolidated Financial Highlights for the Quarter ended 31 December, 2017:
(Rupees in Crore)

Particulars Q3 Q3 Comparison Q2 Q3 and Q2
FY 17- 18 | FY 16-17 (YoY) Fy 17-18 | Comparison
(QoQ)
Revenues 100.74 75.51 33% 87.44 15%
EBITDA 35.98 27.52 31% 30.83 17%
PBT 32.31 23.79 36% 26.92 20%
PAT 20.87 14.97 39% 16.87 24%

Performance highlights for the quarter under review:

e Consolidated Revenues stood at Rs. 101crore, a 33 % increase YoY.
o Profit Before Tax (PBT) is Rs. 32 crore, up 36 % YoY.
e Profit After Tax (PAT) is Rs. 21crore, up 39 % YoY.

As on 31 December 2017, the company’s assets under custody and management stood at
Rs.41,118 crore and its distribution income has gone up by up 91% Year on Year.

Geojit Managing Director C ] George said, “In order to jump start the commodity
derivative business, the Board of Directors at its meeting held on 24 January 2018 granted
approval for the Company to enter into an agreement with GeofinComtrade Limited to
acquire its client base (without any other assets or liabilities), on an arm’s length basis for



a consideration of Rs. 8.1 Crore (excluding applicable taxes). GeofinComtrade Limited has
over 40,000 registered clients.”

The Company has already received trading cum clearing membership from MCX India for
commodities derivatives broking, and is in the final stages of getting approvals from
NCDEX and NMCE.

C. J. George added, “The above agreement once consummated will enable the company
to add another promising business line whilst leveraging its existing business infrastructure
and be EPS accretive for the company from the first year itself.”

Geojit was previously engaged in broking of Commodity Derivatives through a wholly
owned subsidiary namely Geojit Commodities Ltd. This business was discontinued in 2008
when BNP Paribas S A, invested in the shares of the Company as banking companies were
not permitted to undertake commodity broking activity under erstwhile RBI directions.
Recently, RBI amended the Master Directions whereby Banks are permitted to undertake
commodity derivative business through a subsidiary. SEBIalsonowpermits composite
membership scheme which enables the Company to engage in commodities derivative
broking business.

— Ends -

About Geojit Financial Services

Geojit Financial Services (www.geojit.com) is one of the leading investment services
companies in India, with a strong presence in the Gulf countries. It has over 9,13,000
clients, a network of 512 offices and has Assets under Custody and Management worth
over Rs. 41,118 crore. BNP Paribas, C ] George - Founder and Managing Director of
Geojit, Kerala State Industrial Development Corporation (KSIDC) and Rakesh
Jhunjhunwala are the prominent shareholders of the company.

Geojit Financial Services has an extensive presence in the Middle East region via joint
ventures and partnerships: Barjeel Geojit Securities in UAE,Aloula Geojit Capital
Co., in Saudi Arabia, BBK Geojit Securities KSC, in Kuwait and QBG Geojit Securities
LLC in Oman. The company also has a presence in Bahrain through a business
partnership with Bank of Bahrain and Kuwait.

Geojit Technologies Pvt. Ltd. (GTL) is an SEICMMI Level 5 software solutions provider
engaged in conceptualizing, designing and implementing end-to-end business solutions.

For more details contact: Elizabeth, Geojit Financial Services, Corporate
Communications, +91 9995800438, Elizabeth v@geojit.com.
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GEOJT FINANCIAL SERVICES LIMITED
(Formerly known as Geojit BNP Paribas Financial Services Limited)
Reg, Office: 11th Floor, 34/659-P, Civil Line Road,
Padivattom, Kochi - 682024, Kerala

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 31 DECEMBER 2017 (contd...)

SEGMENT INFORMATION

In Lakhs)

For the quarter ended / As at For the year ended

naudited naudited naudited naudited Unaudited Audited

526 1,548 1,787 2,289

— _m_mﬂ_ml e
5 —ﬂﬂ_m—m s

6,69 _Z-mﬂm 27372

STATEMENT OF UN

5,340
662
6,002
(61)
3,204
9,145
3 |Segment assets (A)
Financial services L 39,705
922
41,199
81,826
24,835
309
159
25,303
5 |Capital employed (A-B) *
Financial services 10,652 16,490 14,870
Software services 552 596 814 613
Unallocated 47,811 39,645 40,941 41,040
Total 59,015 56,731 58,432 56,523
*+ Refer Note 9
For Geojit Financial Services Limited
Place: Kochi W
Date : 24 January 2018 Managing Director
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BSR& Associates LLP

Chartered Accountants
Telephone: +91 484 3025 600

3rd Floor
+91 484 3025 601

Syama pusiness Centre Fax:
NH Bypass Road
Vytilla, Kochi - 682019, India

Limited Review Report on Quarterly Consolidated Financial Results of Geojit
Financial Services Limited pursuant t0 the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Geojit Financial Services Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
('the Statement) of Geojit Financial Service Limited (formerly known as Geojit BNP Paribas
Financial Services Limited) ('the Company'), its subsidiaries, jointly controlled entities and

associate entity as detailed in note 1 of the Statement (the Company its subsidiaries and jointly
controlled entities and associate entity constitute 'the Group') for the quarter and nine months period
ended 31 December 2017, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 This Statement is the responsibility of the
Company's Management and has been approved by the Board of Directors in their meeting held on
24 January 2018. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as 10 whether the Statement is free of material
misstatement. A rev iew is limited primarily to inquiries of the Company’s personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, We do not express an audit opinion.

3. We did not review the interim financial results of three subsidiaries included in the unaudited
consolidated financial results whose interim financial results reflect total revenue of
Rs. 808.67 lakhs and Rs. 2.407.58 lakhs for the quarter and nine months period ended

31 December 2017, respectively and net profit after tax of Rs. 283.48 lakhs and Rs. 909.36 lakhs
for the quarter and nine months period ended 31 December 2017, respectively. These interim
financial results have been reviewed by other auditors whose report has been furnished to us by the
Management and our report on the Statement, in so far as it related to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of the other auditors.

4. ?)V.c did not review th‘e interim financial results of three subsidiaries, an associate entity and two
j;::gtli\; cm:t;c;lée?;nhty, whose interim financial results reflect total revenue of Rs 550.79 lakhs
s. 1.328.13 lakhs for the quarter and nine mon i . .

: ths period ended 31 December 2017
Lﬁ;srizszt;;ec:ydagd net profit of Rs. | 16.26 l'flkhs and Rs. 158.04 lakhs for the quarter and nine month;
i ;nagim?::fm%er 2017, respec:vely. These interim financial results have been furnished

and our report on the Statement in so far as it relate i
: : R s to the amounts included
in respect of t_hese subsidiaries. jointly controlled entities and associate, is based solely on such
interim financial results certified by respective management ! e

B S R & Associates (a parinershi i I
p firm with registration Regi :
?o‘.__8469226: ._:onvedea into B S R & Associates LLP L:dg;sa'eg:eoluf:cisl Fl
|\? :‘:n;: :.E;azbuq Partnership with LLP Registration Apolio Mills Ca}'npoun?lor
o 9182) with effect from October 14, 2013 N M Joshi Marg, Mahalakshmi

Mumbai - 400 011, India



BSR& Associates A

Limited Review Report on Quarterly Consolidated Financial Results Geojit
Financial Services Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

(Continued)

Geojit Financial Services Limited

5. Based onour rev iew conducted as mentioned in paragraphs 2 to 4 above, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in accordance with
applicable accounting standards specified under section 133 of the Companies Act, 2013, read with
Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting practices and

policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 5015 including the manner in which itisto be disclosed, or that it contains any material
misstatement

forBSR& Associates LLP
Chartered Accountants
Firm's Registration No: 116231W/ W-100024

A

N Sampath Ganesh
Partner
Membership No: 042554

Mumbai
24 January 2018
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GEOJIT FINANCIAL SERVICES LIMITED
(Formerly known as Geojit BNP Paribas Financial Services Limited)
Reg.Office: 11th Floor, 34/659-P, Civil Line Road,
LTS P ERIOD ENDED 31 DECEMBER 2017
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS P i }
“od ended |For theyear ended
Particulars For the quarter ended For the nine months period @
: 3 ber 2017 | 30 Sep ber 2017| 31 ber 2016 | 31D ber 2017 | 31 December 2016| 31 March 2017
(Un.ludlted) (Unaudited) (Unaudited) (Unaudited) (Unsudited) (Audited)
1 Revenue 24,435
operati 8372 7227 5926 22,501 18,023 £
:ﬁ) mﬁ » 583 741 564 2271 1,688 2,240
"f)ota! revenue 955 7 6,490 24,778 19,711 26,675
,_,—5—— P OO
? E; Operating expenses 1871 1,738 1273 5233 4,146 5,619
b) Employee benefits expense 2,483 2,209 1,984 G,Sgi 6,‘.(;2 8,03;13
inance 9 10 11
?)ﬁand amortisation expense 310 319 320 941 925 1,239
¢) Other expenses 1,526 1,177 996 3,858 3,111 4,327
Total ex 6,199 5453 4,584 16,864 14319 19,270
3 Profit before exceptional item and tax (1-2) 2,756 2,515 1,906 7,914 5,39? ;‘.',;;J:)
4 Excepﬁonalhem(szexﬂmeﬁ) - - - - (1.
5 Profit before tax (3+4) 2,756 2,515 1,906 71914 5392 6,405
¢ :;é:::m 992 896 651 2,698 1,858 2,570
; L . 10 - 10 10
‘3 mﬁm A (39) (66) 8 (143) @5) N
Total tax expense 953 830 669 2,555 1.843 23:?;332
7 Profit after tax for the period / year (5-6) 1,803 1,685 1,237 5359 ;.::: e
§ Paid-up equity share capital (face value of T1/- each) 2,376 2312 2,353 2,376 : ket
9 Rmmucludingrevnlusﬁonmﬂ'\m as per last balance sheet !
10 Eamings per share f Z1/- each) (not annualised)
a) Basic w " L 0.76 071 053 2.26 1.51 1.63
b) Diluted 0.75 0.70 0.52 222 1.51 1.63
See the accompanying notes to the financial results.
3 operates segment, and financial services and its operati nsmlowodonlym‘indl&‘
1) The Company in only one business viz., broking , and its o : : _
2]) Thent?:\lri i ;esul!.sha\rebmwnewed‘ by the Audit CommiwmdmwedfmadopﬁontoﬂseMdofm,mmofwofme&mmyhavcmmﬁedm
sppm\'edlhesnmeuitsMeeun' gh&don%]anwy!ﬂls. ) i) : _ ) .
3) The Statutory Augditors have carried out @ review of the standalone financial results as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("Listing Regulations") and have issued an unmodified report thereon.
4) The change in paid-up share capital during the quarter mdninzmuthperiodmﬁed 3] December 2017 was on account of allotment ofsham\mda‘ESOPs. :
5) Duﬁusmeninemonthspaiodmdedzll: ber 2016, the comp hasinuuredoneﬁmeWﬂ@wmﬁs&mm@ﬁnﬁm!nommmmﬂdmo{sﬂw.
6) Exceptional item for the year ended 31 MathOl'?represenlﬁwpmvisim fordjminutimhavalueoﬂnvesunmtheldinnloindy Controlled entity, Mis, Aloula Geojit Capital Company. Saudil
Arabia. This does not have any impact on the Consolidated Financial Results of the Company, since the loss has already been considered.
7) The Nomination & Remuneration Committee at its meeting held on 2 September 2017, approved granting 11,97,312 options to the employees of the Company at the exercise price of T117.40 per
share in ESOP 2016 approved by the shareholders on 4 August 2016.
8) Figures for the previous periods have been regrouped and/or reclassified wherever necessary to conform with the classification on for the current period.
Zor Geojit Financial Services Limited
Place: Kochi
Date : 24 January 2018
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B S R & Associates LLP

Chartered Accountants

3rd Floor Telephone: +91 484 3025 600
Syama Business Centre Fax: +91 484 3025 601
NH Bypass Road

Wytilla, Kochi - 682019, India

Limited Review Report on Quarterly Standalone Financial Results of Geojit
Financial Services Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Geojit Financial Services Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
(‘the Statement’) of Geojit Financial Services Limited (formerly known as Geojit BNP Paribas
Financial Services Limited) (‘the Company’) for the quarter and nine months period ended
31 December 2017, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015. This Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors of the Company in their
meeting held on 24 January 2018. Our responsibility is to issue a report on the Statement based on
our review.

7 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company’s personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as mentioned in paragraph 2 above, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in accordance with
applicable accounting standards specified under section 133 of the Companies Act, 2013, read with
Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

for BS R & Associates LLP
Chartered Accountants

Firm's Registration No: 116231 W/ W-100024

=y

N Sampath Ganesh
Partner
Membership No: 042554

Mumbai
24 January 2018
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