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BSE Limited, National Stock Exchange of India Limited
15t Floor, New Trading Ring, Exchange Plaza,
Rotunda Building, Bandra-Kundra Complex,
Phiroze Jeejeebhoy Towers, Bandra (East),
Dalal Street, Mumbai — 400 001 Mumbai - 400 001
Security Code — 533296 NSE Symbol — FMNL
Dear Sir,

Sub.: Outcome of the Board Meeting held on January 30, 2018 - Disclosure under
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with sub-para 1.2 of Para A 1 of Annexure |
of Circular bearing Number CIR/CFD/CMD/4/015 dated September 9, 2015 issued
by Securities and Exchange Board of India

With reference to the captioned subject, we hereby inform you that, the Board of Directors of our
company at its meeting held today have accorded approval to the following business:

1. Approved the Un-audited financial results for the quarter and nine months ended December
31, 2017 and we enclose herewith the unaudited financial results along with Limited Review
Report for the said period.

2. Unanimously approved the Swap Ratio and in principally approved the Scheme of
Amélgamatiun of Star Shopping Centres Private Limited ('SSCPL' or ‘Transferor Company')
into Future Market Networks Limited (‘FMNL' or ‘the Company’ or “Transferee Company") in
accordance with the provisions of Section 230 to 232 of The Companies Act, 2013 and
authorized the Committee of Directors to do all such acts and deeds as may be required to
implement the same.

3. Took on record Independent Valuation Report dated January 30, 2018 submitted by Deloitte
Haskins & Sells, Chartered Accountants and Fairness Opinion issued by Swastika
Investmart Limited, SEBI registered Category | Merchant Bankers.

The detailed disclosure as required under Regulation 30 of the Listing Regulations, 2015 read
with Circular CIR/CFD/CMD/4/2015 dated 9" September 2015 is enclosed as Annexure 1 to this
outcome.

The Board meeting commenced at 2.30 P.M and concluded at 4.35 P.M on January 30, 2018.

We request you to take the same on record.
ours faithfully

Encl.: As above
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Annexure 1
a) Name of the entities forming part of the amalgamation / merger, details in brief such
as size, turnover etc.:
The Scheme provides for amalgamation of SSCPL into FMNL. Brief details of the
companies as on September 30, 2017 are as follows:
Name of the Company Turnover (Rupees in | Paid Up Share capital
’ Lakhs) {Rupees in Lakhs)
Star Shopping Centres 1303.81 2.5
Private Limited
Future Market Networks 3699.86 5629.13
Limited
b) Whether the transaction would fall within related party transaction? If yes, whether
the same is done at “arm’s length”
Yes, the transaction is done at “arm’s length”.
c) Area of business of the entities
Name of the Company Area of business
Star Shopping Centres Private | Engaged in the business of planning, development
Limited and management of shopping centres/malls.
SSCPL provides a range of specialised skills and
services like conceptualisation, strategy and control
of master planning, retail planning, tenant & trade
mix, operations and management of the project
opening etc. SSCPL is a subsidiary of FMNL
Future Market Networks Limited Engaged in the business engaged in the business of
building capacity and enabling the infrastructure for
future markets in a more efficient and cost effective
manner. It aims to create a network of new markets
by integrating and better organizing the modern
wholesale trade, retail and logistics infrastructure in
India.
d) Rationale for amalgamation / merger

This Scheme involves the restructuring of FMNL and its subsidiary, SSCPL by way of
merger by absorption of SSCPL by FMNL.

The rationale for the Scheme is mentioned below:

¢ Rationalizing the group structure to ensure optimized legal entity structure more
aligned with the business;

¢ Reorganizing the legal entity in the group structure so as to obtain significant cost
savings and/or simplification benefits;

Future Market Networks Ltd.

Corporate Office : SOBO Central Mall, 4th Floor, 28, Pt. Madan Mohan Malviya Road, Near Haiji Ali, Tardeo, Mumbai - 400 034,
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e Significant reduction in the multiplicity of legal and regulatory compliances required
at present to be carried out by FMNL and SSCPL

e Rationalizing costs by elimination of administrative functions and multiple record-
keeping.

e Result in business synergies besides economies in cost by combining all the
functions, related activities and operations and benefits in the form of managerial
and technical expertise

e) Share Exchange Ratio

Based on the valuation reports, the Board considered and proposed the exchange ratio
under the Scheme and accordingly shareholders of SSCPL will receive 12,531 equity
shares of Rs. 10 each respectively in FMNL for every 100 equity share of Rs. 10/- each
held in SSCPL. 60% equity shares held by FMNL in SSCPL shall be cancelled pursuant
to the Scheme. The scheme of arrangement will be subject to approval from the National
Company Law Tribunal and other regulatory authorities as may be applicable.

f)  Pre and post shareholding pattern:

Particulars Pre-merger (% holding) of | Post-merger (% holding)
FMNL of FMNL

Promoters 73.16 71.57

Public 26.84 28.43

Future Market Networks Lid.
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ADD : 103, Vikas Commercial, Bhakti

: : Marg, Next to Tridev Appartment,
%f&'ﬁ @(//ﬂfﬂ{}” &’ 6)§ Mulund (W), Mumbai - 400 080.
i Tele Fax : 2590 3597 [/ 2591 6926
% E-mail : cavirengandhi@gmail.com

Chartered Accountants info@cavirengandhiandco.com

Web : www.cavirengandhiandco.com

Limited Review Report

Review Report to
The Board of Directors
Future Market Networks Limited

Dear Sirs,

Re: Limited Review Report on the Unaudited Standalone Financial Result for the quarter
ended December, 2017 pursuant to Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirement) Regulation, 2015.

We have reviewed the accompanying statement of unaudited standalone financial results of M/s
Future Market Networks Limited (CIN: L45400MH2008PLC179914), (‘the Company’) for the
quarter ended December 31, 2017 and year to date results for the period 1 April, 2017 to 31,
December, 2017 (the statement") attached herewith, being submitted by the company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

This statement is the responsibility of the Company's Management and has been approved by the
Board of Directors/ Committee of Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in



accordance with applicable Indian accounting standards (Ind AS) prescribed under section 133 of
companies Act, 2013 read with the relevant rules issued there under and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Viren Gandhi and Co
Chartered Accountants
Regi

Mumbai, January 30, 2018



