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For Immediate Release  
 

IndiGrid delivers another strong quarterly distribution  
 
Key Highlights  

 Q3 Distribution Per Unit (DPU) of INR 2.89, beating quarterly run-rate by 5% 
 On track to complete INR 15 billion worth of the acquisitions from sponsor by Q4 FY18 
 Simultaneously pursuing numerous other growth opportunities 

 

Mumbai, Monday, 15 January 2018: IndiGrid, a fast-growing power transmission asset owner, 
announced its results for the quarter ended 31 December 2017. Consolidated revenue stood at 
INR 1,267 million. Consolidated EBITDA for the quarter was INR 1,173 million resulting in Net 
Distributable Cash flow (NDCF) of INR 1,013 million. 
 
The Board of Sterlite Investment Managers Limited acting as the Investment Manager of IndiGrid 
approved a DPU of INR 2.89 per unit for Q3 FY18. For the 7 months in FY18, this has resulted in 
total DPU of INR 6.56 per unit.  
 
IndiGrid is on course to complete the acquisition of three assets from Sterlite Power Grid 
Ventures Limited - RAPP Transmission Company Limited, Purulia and Kharagpur Transmission 
Company Limited and Maheshwaram Transmission Limited worth INR 15 billion. These 
acquisitions are expected to be consummated in Q4 FY18.  
 
Commenting on the quarterly results and developments, Mr. Pratik Agarwal, Chief Executive 
Officer, IndiGrid, said “IndiGrid delivered another strong quarterly performance and is on track 
to comfortably meet its FY18 distribution guidance. In line with its growth strategy, IndiGrid is 
nearing completion of its previously announced acquisitions and is also pursuing other exciting 
opportunities.” 
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About IndiGrid: 

IndiGrid [BSE: 540565 | NSE: INDIGRID] is the first Infrastructure Investment 
Trust (“InvIT”) established to own inter-state power transmission assets in India. 
IndiGrid owns 10 independent revenue-generating elements, including 8 
transmission lines of 1,936 ckms and 2 substations of 6,000 MVA capacity. InvITs are 
investment vehicles that own predominantly operating infrastructure assets in India  

For more details, please visit www.indigrid.co.in  

 

Contacts:  

Media: corpcomm@indigrid.co.in 

Investor Relations: Investor.relations@indigrid.co.in 

 

 
 
 

 









Q2'FY 18 Q3'FY 18

Assets

I. Non-current assets

(a)Property, plant & equipment 36,648             36,294         

(b)Capital work-in-progress 0                        0                    

(c)Other non-current financial assets 3                        3                    

(d)Other non-current assets 37                     42                  

Total Non Current Assets 36,688           36,340        

II. Deferred Tax Asset 1                        14                  

III.Current assets

(a)Financial Assets

(i)Trade receivables 634       600               

(ii)Investment./Bank Balance 1,155    1,380            

(iv)Other current financial assets 387       387               

(b)Other Current Assets 193               179               

Total Current Assets 2,369              2,547          

Total Assets 39,058           38,901        

Equity and Liabilities

Equity

Unit capital 28,380             28,287         

Retained earnings 472                   472               

Total Equity 28,852           28,759        

Liabilities 

I.Non-current liabilities

(a) Financial Liabilities

  Borrowings 9,491        9,287            

Total Non-current liabilties 9,491              9,287          

II. Current liabilities

(a) Financial Liabilities

(i)Trade payables 57                  81                  

(ii)Other financial liabilities 627               755               

(b) Other liabilities 2                        4                    

(c ) Provisions 28                     15                  

Total Current Liabilties 715                  855              

Total Equity and Liability 39,058           38,901        

Unaudited Consolidated IndiaGrid Trust Balance Sheet

*Above information is neither audited nor reviwed  by statutory auditors

(All amounts in Rs Million unless otherwise stated)



Q2'FY 18 Q3'FY 18 YTD'18

INCOME

Revenue from operations 1,323           1,267          2,996         

Total income (I) 1,323          1,267          2,996        

EXPENSES

Other expenses 100              94                231            

Total expenses (II) 100              94                231            

Earning before interest, tax, depreciation and 1,223          1,173          2,765        

amortisation (EBITDA) (I) - (II)

Depreciation and amortisation expense 344              354              800            

Finance costs 279              172              672            

Finance income (9)                 (15)              (97)             

Profit before tax 609              662             1,390        

Tax expense:

Current tax 3                   (13)              (5)               

Deferred tax (1)                 (13)              (14)             

Income tax expense 2                   (26)              (19)            

Profit for the year 607              688             1,409        

Other comprehensive income for the year -               -               -             

Total comprehensive income for the year 607              688             1,409        

Unaudited Consolidated IndiaGrid Trust Profit and Loss

*Above information is neither audited nor reviwed  by statutory auditors

(All amounts in Rs Million unless otherwise stated)



Q2'FY 18 Q3'FY 18

ASSETS

I.Non-current assets

Investments 6,065           6,208             

II.Current assets

Investment/Bank Bal 900              1,035             

Loans 22,288        22,219          

Total Current Assets 23,189       23,254        

TOTAL ASSETS 29,254       29,462        

EQUITY AND LIABILITIES

I.Equity

Unit capital 28,380        28,287          

Retained earnings 869              1,166             

Total Equity 29,249       29,453        

II.Current liabilities

Other financial liabilities 4                   9                     

TOTAL EQUITY AND LIABILITY 29,254       29,462        

Unaudited IndiaGrid Trust Balance Sheet (Standalone)

*Above information is neither audited nor reviwed  by statutory auditors

(All amounts in Rs Million unless otherwise stated)



Q2'FY 18 Q3'FY 18 YTD'18

INCOME

Revenue from operations 922               985               2,108             

Total income (I) 922              985              2,108            

EXPENSES

Other expenses 4                   5                   9                     

Total expenses (II) 4                   5                   9                     

Earning before interest, tax, depreciation and 918              980              2,098            

amortisation (EBITDA) (I) - (II)

Finance income (0)                  (5)                  (5)                   

Profit before tax 918              985              2,103            

Tax expense -               -               -                 

Profit for the year 918              985              2,103            

Other comprehensive income for the year                     -                       -   -                 

Total comprehensive income for the year 918              985              2,103            

Unaudited IndiaGrid Trust Profit and Loss (Standalone)

*Above information is neither audited nor reviwed  by statutory auditors

(All amounts in Rs Million unless otherwise stated)


