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Rane (Madras) Limited

RML/SE/ 56 12017-18

//Online Submission//

January 23,2018

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on January æ:2018 - under Regulation 30 of
SEBI LODR

,/ ,/Ref: Our letter no. RML / SE / 50 I 2017-18 dated December 28,2017
{

This is to inform you that the Board of Directors have, inter alia, approved the standalone
un-audited financial results (lnd AS compliant) of the Company for the quarter and nine
months ended December 31,2017, based on the recommendations of the Audit Committee,
at their respect¡ve meeting(s) held today, i.e. January 23,2018.

The standalone un-audited financial results of the Company for the quarter and nine months
ended December 31, 2017, is enclosed along with the Limited Review Report issued by
M/s. Deloitte Haskins & Sells, Chartered Accountants, Statutory Auditors (Regulation 33).

The financial results will be available on the website of the company at www.ranegroup.com
(Regulation 46).

The extract of the standalone un-audited financial results will be published in newspapers,
i.e., 'Business Standard' and 'Dinamani' in the format prescribed (Regulation 471.
An 'earnings release'for the above results is also enclosed (Regulation 30).

The meeting of the Board of Directors commenced at l1iOO nrs (lST) and concluded at
tt:tç hrs (lST).

We request you to take the above on record and note the compliance under relevant
provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(sEBr LODR).

Thanking you.

Yours faithfully,

ïet : 91 44 2811 2472
Fax:91 4428112449
URL : www.ranegroup.com

1.

2.
3.
4.

{
Standalone un-audited financial results for the quarter & nine months ended December 31 , 2017."
Extract of the standalone un-audited financial results for Newspaper publication.*
Limited Review Report for the quarter & nine months ended December 31 , 2017."
Earnings release for the quarter & nine months ended December 31 , 2017. -

BSE Limited
Listing Centre

NationalStock Exchange of tndia Ltd.
NEAPS

Code:532661 RML

Encl: a/a



RANE (MADRAS) LTMTTED
ctN L65993TN2004P1C052856

Regd. Offlce : " MAITHRI ", 132, Cathedral Road, Chennai - 600 086

sratement of unaudited standalone F¡nanc,JiiJ:;li#;irÏtffiH""i and N¡ne monrhs Ended December s1,2017

(Rs. in Lakhsl

Partlculars

Standalone - Standalone
Quarter ended Nine months ended

31.12,2lJ17 I 30.O9.2Oì7 3t.tz.zor6 31.12.2017 3f.12.2016
Unaudited Unaudited

Revenue
(a) Revenue from operations (Refer Note 4)

(b) Other Operating lncome
(c) Other lncome

Total Revenue
2. t Expenses

(a) Cost of materials consumed
(b) Purchase of stock-in-trade
(c) Changes in inventories of finished goods,

work-in-progress
(d) Excise Dug (Refer Note 4)
(e) Employee benefits expense
(f) Finance costs
(g) Depreciation and amortisation expense
(h) Other expenses

Total Expenses
3. Profit / (Loss) before Exceptional items (1-2)

4. Exceptional ltems (Refer note 6)
5. Profit / (Loss) before tax (3 t +)

6. Tax expense

Current Tax (Net of Mat Credit)

Deferred Tax

Total Tax Expenses

7. Profit / (Loss) for the period (5-6)

8. Other Comprehensive lncome (Net of Tax Expenses)
9. Total Comprehensive lncome for the period (7+8)

(Comprising profit / (loss) and other comprehensive income
for the period)

10. Details of equity share capital
Paid-up equity share capital

(Face Value of Rs.l0 i- per share )
1 1 . Earnings per share (EPS) (of Rs.10/- each) (Amount in Rs.)

(a) Basic
(b) Diluted

30,892.99

89s.20

76.01

31,864.20

20,492.15

(1,367.63)

3,534.40

633.41

1,240.70

5,355.15

29,888.18
1,976.02

1,976.02

596.14
(42.36)

553.78

1,422.24
(28.5e)

1,393.65

1,160.75

'12.25

11.88

28,972.13

683.34

78€8
29,734.35

17,780.95

363.63

3,422.34

767.18

1,214.94

4,914.77

28,463.81
1,270.54

1,270.54

494.72

(63.78)

430.94

839.60
(27.37"

812.23

1,160.75

7.90

7.87

25,624.07

880.37

59.37
26,563.81

15,250.99

(1,431.08)

2,371.80

3,059.04

713.29

1,105.81

5,206.29

26,276.14
287.67

287.67

(74.27)

21.29
(52.e8)

340.6s
(31.40)

309.25

1,051.07

3.24

3.24

86,242.33

2,689.14

247.37
89,178.84

54,306.31

(1 ,368.831

2,54',t.63

10,046.75

2,234.33

3,660.57

14,185.72

85,606.48
3,572.36

3,s72.36

't,16s.83

(127.63)

1,038.20

2,534.16
(25.25"

2,508.91

1,160.75

23.21

22.93

75,863.22

3,030.6s

167.00

79,060.87

¿l{1,785.09

(1 ,582.87l-

6,833.40

8,61051

2,115.33

3,285.84

14,377.12

77,424.42
1,636.45

1,636.45

126.77

142.89

269.66

1,366.79
(30.87)

1,335.92

1,051.07

13.00

13.00
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RANE (MADRAS) LTMTTED
ctN L65993TN2004PLC052856

Regd. Office : " MAITHRI ", 132, Cathedral Road, Chennai - 600 086
vlslt us at: www,ranegroup.com

Statement of Unaudited Standalone F¡nanc¡al Results for the Quarter and N¡ne months Ended December 31.2017

1. The above unaudited financial results were reviewed by the Aud¡t Committee and approved by the Board of Directors at their respective meetings held
on January 23, 2018 and have been subjected to Limited Review by the Statutory auditors.

The company has adopted lndian Accounting Standards (lnd AS) f rom April 1 ,2017 and the above financial results have been prepared in accordance
with the recognition and measurement principles laid down in the said standards. The date of transition to lnd AS is April 1 , 2016.

The Company is engaged in the manufacture of components for Transportat¡on industry, which in the conte)d of lndian Accounting Standard (lnd AS)
108 - Operating Segments, is considered as the only operating segment of the Company.

Consequent to introduction of Goods and Services Tax (GST) w.e.f July 2017, revenue from operations for the quarter endpd December 31 , 2017 and
September 30,2017 are þresented net of GST of Rs.6737.78 Lakhs and Rs.6,535.93 Lakhs respectively in compliance wlth lndian Accounting
Standard (lnd AS) 18 -"Revenue". The revenue from operations for the Quarter ended December 31 , 2016 and Nine months ended Decembgr 31,
2016 are inclusive of excise duty, and are not comparable with the revenue f rom operations for the quarter ended Decembet 31 , 2017 and nine months
ended December 31, 2017 to that extent.

Reconciliation of net profit reported under lndian GAAP for the Quarter and Nine Months ended December 31 , 2016 with lnd AS is furnished below:
(Rs. in lakhs)

I
Quañer Ended

31.12.2016
Nine Months Ended

31.12.2016

\et Profit as per lndian GAAP
Add:

{ctuarial Loss on Employee defined benefit plans reclassified in Other Comprehensive lncome

ìeversal of Goodwill amortised under lndian GAAP
:air valuation of financial assets and liabilities
Amortisation of deferred lncome relating to Government Grant (EPCG License) - Net of related depreciation on
rmounts capitalised

)eferred tax ¡mpact on fair value of financial assets and liabilities, arnortisation of deferred income and on
'eversal of Goodwill amortisation

Sub-tota!
ress:
=air valuation of financial assets and liabilities
Net Prof¡t under lnd AS (A)
Jther Comorehensive income (net of taxl
Actuarial loss on employee defined benefit plans
lffective portion of gains and loss on designated portion of hedging instruments in a cash flow hedge
'eclassified in Other Comprehensive lncome
Cther Comprehensive ¡ncome, net of income tax (B)
fotal ComÞrehens¡ve Income for the perlod under lnd AS (A+B)

272.12

27.66

50.75
1ô.31

11.19

(21.U)

f ,199.97

69.88

152.25
18.48

33.56

(s1.31)

356.39 1.422.83

15.74 56.04
340.65

(27.661

(3.74',)

(31.40)
309.25

1,366.79

(6e,88)

39.01

(30.87)
1.335.92

5. During the previous quarter ended September 30, 201 7, the Company had recorded an aggregate claim of Rs.l ,008 Lakhs from a customer towards
certain product quality issues.The Company has an insurance policy to cover product recall/ guarantee claims/ costs. The claim has been intimated to
the insurer and has been considered as insurance claim receivable as the Company is confident of recovering this sum under the insurance policy.

Z. The Company has opted to publish only standalone financial results

l. An lnterim Dividend of Rs. 4.50/- per equity share has been declared by the Board of Directors on the paid-up capital of 1,16,07,541equity shares of
Rs.10 each fully paid up. The Record date to determine eligible shareholders for payment of dividend is February 3, 2018. The lnterim dividend would
be paid to all eligible shareholders on Feburary 13, 2018.

). Tféètandalone financial results for the Quarter and Nine months ended December 31 , 2017 are being published in the newspaper as per the format
prescribed under Regulation 33 of SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015. The standalone financial results are also
available on the Stock Exchange websites of BSE (www.bseindia.com) and NSE (www.nseindia.com) and on the Compan/s website viz.,
www.ranegroup.com

>hennal
lanuarv 23.2018 ffi''":'")L¡mrted

GJqqs*



RANE (MADRAS) LTMTTED
Regd. Ofl¡cê : ' MAITHRI ", 132, Cathedral Road, Chennai - 600 08ô
visit us at: ww.ranegroup.com CIN L65993TN2004PLC052856

ExtÞct of Standalone Unaudlted Flnanclal Resulta for the Quarter and Nlne Months ended December 31,2017

(Rs. in Lakhg

S.No Particulafs
Ouarter ênded Nine Months ended

s1;12.2017 30.09.2017 t1.12.2016 31.12.2017 31.12.2016
I
2

3

4

6

7

fotal lncome from Ooerations

'let Profit / (Loss) for the period (before Tax, Exceptional items)

,let Profit / (Lo€s) lor the pêriod before tax (after Exceplional items)

{et Prof¡t / (Lo6s) for th€ per¡od after tax (afler Exceptional itertls)

total Comprehensivê lncome lor the pêriod lcomprising Protit / (Læs) tor the
)eriod (after lax) and Other Comprehensive lncome (after tax)l

:qu¡ty Sharè Cap¡tal

:amings Por Share (of Rs. 1Cy- each) -

. Basic:

L O¡luted:

31,788.1 9
'I,976.02

1,976.02

1,422.24

1,39Í1.65

1,1 60.75

12.25

11.88

29,655.47

'1,270.54

1,270.54

839.60

812.29

1,160.75

7.90

7.87

26,504'.44

247.67

287.67

340.65

309.25

1,051.07

3.24

3.24

88,931.47

3,572.96

3,572.36

2,534.16

e508.91

1,1 60.75

2 .21
'22.æ

78,893.87

1,636.45

1,636.4s

1,366.79

't,335.92

1,051.07

13.00

13.00

The abore is an extract of the deta¡led format of Quarterly Standalone Unaud¡ted Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and
D¡sclosUreRequirêments)Regulations,2015'ThefullformatofthestandaloneUnauditedFinancialResultsâreavailablêonthêstockExchangewebsites:www.bseindia.co
and ww.nseind¡a.com and on the company's wêbsite-ww.ranegroup.com

Note:

1. The above. Slandalone unaudited f¡nancial resulls were reviewed by the Aud¡l Committêe ând apprwed by the Board of Direc-fors at the¡r meet¡ngs hêld on January 23,
2018.

2. The æmpany has adopted lnd¡an Accounting Standards (lnd AS) from April 1, 2017 and the above financial results have been prepared ¡n accordance with the
recogn¡t¡on and measurement principles laid down in the sa¡d slandards. The datê of transition to lnd AS ¡s April 1, 2016.

3. DuringthepreviousquarterendedSeptember30,2OlT,theCompanyhadrecordedanaggregatecla¡mofR".l,OOgL"fhafroracilstomertowardscerta¡nproducl
qualily issueé.The Company has an insurance policy to cover product recall/ guarantee da¡mv costs. The claim has been intimated to ths insurer and hâs been
considored as ¡nsurance cla¡m reæivable as the Company ¡s confident ol fecovering this sum under the insurance policy.

4. Consequent to introducl¡on of Goods and Seru¡ces Tax (GSÐ w.e.l July 2017, revenuè from operalions for the quarter ended December 3 1,2017 and September 30,
2017 are presented net ol GST ol Rs.6737.78 Lakhs and Rs.6,535.93 Lakhs respectively ¡n compliancê w¡th lnd¡an Acæunt¡ng Standard (lnd AS) l8 - "Rsvenue'. The
revenuê lrom operations for the Quarter snded December 31, 201 6 and Nins monlhs ended Dêcember 3 1, 201 6 are indus¡ve of excise duty, and are not æmparable
with th6 revenue from opèrations for the quaner ended Dscember 31,201 7 ând nine months ended December 31, 201 7 to that extent.

5. AnlnterimDividendotRs.4.5Cy-pêrequitysharehasbeendedaredbylheBoardof Dirêclorsonlhepaid-upcapilal of 1,16,07,541 equitysharesof Rs.l0eachtully
pa¡d up. The Record date lo determlns eligible shareholders for paymenl of dividend ¡s February 3, 2018. The lnterim dividend would be paid to all elig¡ble shareholders
on Feburayt3,2018.

Chennâl
January 23,2018

For

f**'



Deloitte
Haskins & Sells

Chartered Accountants
ASV N Ramana Tower
52, Venkatnãrayana Road
T. Nagar
Chennai - 600 01 7
Tamil Nadu, lndia

feli +91 44 6688 5000
Faxi +91 44 6688 5050

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DTRECTORS OF RANE (MADRAS) LrMrrED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of RANE (MADRAS) LIMITED ("the Company"), for the quarter and nine
months ended December 31,2O!7 ("the Statement"), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2Ot5, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2Ot6.

This Statement which is the responsibility of the Compqny's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed
an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2OI5, as modified by Circular No. CIR/CFD/FAC/62/2OL6 dated July 5,
2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

2.

3.



Deloitte
Haskins & Sells

4. We draw attention to the following matter:

We draw attention to Note 6 to the Statement regarding recognition of insurance claim
recoverable of Rs. 1008 Lakhs during the nine month period ended December 31, 2OI7
based on management's assessment of the certainty of recoverability of insurance claim,
the settlement of which is subject to survey and admission by the Insurance Company.

our report is not modified in respect of this matter' 
For Deroitte Haskins & seils

Chartered Accountants
(Firm's Registration No. 0080725)

,^A (-
;'/]=;'-^^^-¿l>
Ananthi Amarnath

Partner
(Membership No. 209252)

Chennai, January 23, 2OIB

@-r f\



ehennaio lndia, Janu*ry 23, 2018 - Rane {Madras} Limited (NSE: RML; BSE

Code:532661), a leading manufacfurer of steering and suspension products and

die casting components today announced its stsndalone financial perbrmance

for the third quarter (03 FY18) and nine months {SM FY18) ended December

31,¡,241V.

Standalone 83 FY18 Perfonnance

Total Net Revenue was t318.6 Crore for Q3 FY18 ä€ compared to

f241.9 Crore in Qg FY17, an increase af 31.7o/o

EEITDA stood at {38.5 Crore as compared to t21.1 Crore during Q3

FY17, an increase at 82.8o/o

' EBITDA fvlargin al12.1Vo for Q3 FY18 as against 8.7o/ø in Q3 FY17, an

improvemçnt of 337 basis point (bps)

' Net proft (PAT) stood at 114.2 Crore for Q3 FY18 as cornpared to t3.4
Crore in Q3 FY17, an increase oî 317.5o/o

Standalone SM FY18 Performancê r

. Total Net Revenue r¡¡as t866.4 Crore for 9M FY18 as compared to

f722.3 Crcre in the 9M FY17, an increase of 2O.AYI

' EBITDA stood at {94.7 Crue as compared to t70.4 Crore during gM

FY17, an increase oÍ 34.5o/o

r EBITDA Margin at 10.9% forgM FY18 as against 9.7Voin 9M FY17, an

improvenrent of 118 bps
r Net profit (PAT) stood at {25.3 Crore for 9M FY18 as compared to {13.7

Crore in 9M FY17. an increase of 85.4olo

Corporate Action
. An intefim dividend of T4.501- per equity share has been declared by the

Foard of Direc{ors on the paid-up capital of 1,16,07,541 equity shares of
t10/- each tully paid up. The record date for payment of interim dividend
is February 03, 2018.

Operating Highlights for Q3 FY{8
I Strong demand from lndian OE custorners across vehicle segments
r Experienced robust demand in lndian Afrermarket segment with 46%

YoY grortfr
. lmproved operational performance of Die Casting Division despite

muted growth

. EÐITDA margin improved by 337 bps due to increased volurne,

favourable product m¡x and improved operafional perfiormance

üAÁNAG Ë ME f*T COL¡! ilI Ë N T

"RMt pøsted'gìgqd set of nun@.rs tæ by pickup in demand fram lndian 8E t,

customers arú improwd opentianal peilormance- Thaugh the Ðb Casting
Ðitisrin expriefl :'løanr þull fram intema#orral cùsisfiæ "¡ *n¡¡*¿4,.¡s'1,1
inçry oi rÊl pertsmanc. nigne¡ trllttrne,','i ,o t;
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PAOFIT Å1'lf) LüS$ ÅCC0Uf'¡T
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Totalhrcn¡e

E<penses
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S.rgngee ininìænbrieç

åaise Duly

-Emplope Benefi t F¡çens e

-Finance Cost
.::..
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Tdalhpenses

F81 before &ceÉimal llems
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PBT

TaxElçense

PAT

.143 ,,: */a
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Established in 1960, Rane (Madras) Umited (RML) is part of the Ranê
Group ol Companies, a lead¡ilg auto cofitponent group based out sf
Chennai. lt has two divisiom narnely Steering gear (SGP), Steering
and $uspension Unkage Products (SSLP) division and Ðie-cæting
Produc*s division. The Steer¡ng division manufaçtures manual $teedng
gears, hydrostatic steefing s!,sterns and s{eering and suspension
linkage products. RML is e market leader in lndia in SGF and S$LP.
The Die casting division manufactufe$ loru porosity, highquality
aluminum díe-castings such ¿Ë steering housings and enginè case
ævers.

Headquaftered in Chennai, lndia, Rane Group is engaged primarily in
manufach¡ring auto components for well over fve decades. Rane Grcup
is a peferred supplier to maþr QEMs in lndia and abroad. Through ib
group companies, it provides Steedng and Suspension systems, Fridion
materiåls, Valve train csmponents, Occupant safety systêms, Die-casting
products and Telemafics sol¡¡tions. lts producfÊ sêrve a variety of industry
segrnents including Passenger Vehicþs, Commercial Vehicles, Farm
Tractors, Two-wheele¡s, Three-wheelers, Raihra¡¡s and Stationery
Ëngines.

IF YÕU HAVE ANY QUE$TITNS TR RFQUIRE FURTHËR INFûRMÅTICIN,
PLEAST FËËL FREE Tt CoNTAÛT: lilrË$'IOESËßY!ÊE$ûRÅilEGRûUP.C0frt ûR ?plf.¡gljE@ç!iRlSTËl¡$EUlR.CtM
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