
(KVB) Karur Vysya Ban 

Jan. 31, 2018 

The Secretary 
The Stock Exchange, Mumbai. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
MUMBAl - 400 001. 

Dear Sirs, 

Reg: Un-audited Financial Results of the Bank for the period ended 31n December 2017. 

Please find enclosed the Un-Audited Financial Results and Limited Review Report of the 
Bank for the quarter 1 nine months ended 31n December 2017, approved by the Board at 
its meeting held on January 31, 2018. 

Managing Director & C E 0 

Encl: as above. 

THE KARUR W S Y A  BANK LIMITED 
Finance & CMmd Depomnent 
Central Office, Erode Road, KARUR - 639 002. 
0 (04324) 269326,269328 
Fax : 225595 
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REVIEWED FlMANUAL RESULTS FOR THE QUAKER/ WINE MCWHS EmED 31" DECEMBER 2Ol7 

e x p e e )  0 Q 0 0 0 0 
14.Net Profit for the period (12-13) 7149 7565 11576 29511 38842 60598 

Reserve 
(as per haloncz sheet a f  previous 
~ u n t i a g  year) 
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Particulars 

A (i) EPS not annualized for the quorter/9 Months 
(ii) Pursuant to Rights issue, EPS for the previous yeor/periods has been restated. Further Diluted EPS has been 

colcolated without considering 622,122 shares kept in abeyance (refer note numbers 7 &  8). 

SEGMENT REPORTING FOR THE PERIOD ENDED 31- DECEMBER 2017 
(Rs. in lakh) 

Business Segments 

THE KARUR VYSYA BANK LIMITED 
Finme & Control Department 
Centd Office, Erode Road, KMUR - 639 002. 
0 (04324) 269326,269328 
Fm : n5595 
E moil : f r d W l . c o m  



S n z  a r t  r;. a T r o 1, ,r 11 k I 

Other Provisions 32470 32136 15750 87950 46999 68750 
Net Profit from ordinary activities 7149 7565 11576 29511 38842 60598 
Extraordinary items 0 0 0 0 0 0 
Net Pmfit 7149 7565 11576 29511 38842 60598 

GEOGRAPHICSEGMENTS: The Bank operates only in Domesticsegment. 

Notes: 

1) The above financial results for the period ended 31- December 2017 have been reviewed by the Audit 
Committee of the Board and approved by the Board of Directors at the meeting held on 31* January 2018. 
The same have been subjected to limited review by the Statutory Central Auditors of the Bank. 

2) There has been no change in the accounting policies followed during the period ended 31% December 2017 
as compared to those followed in the preceding financial year ended 31" March 2017. 

3) The above interim financial results have been arrived at after considering various provisions as per RBI 
guidelines, for loan losses and depreciation on Investments, Standard Advances, Restructured Advances, 
exposures to entities with Unhedged Foreign Currency Exposure. Provision for employees' retirement 
benefits like pension, gratuity and leave encashment has been made as per actuarial valuation. Provision for 
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Income Tax, Deferred Tax and other contingencies are on estimated and proportionate basis and are subject 
to adjustments, if any, at the year end. 

4) Other income includes fees earned from providing services to customers, commission from non-fund based 
banking activities, earnings from foreign exchange transactions, selling third party products, profit on sale of 
investments (net), recoveries from advances written off. 

5) In accordance with RBI circular DBOD.No.BP8C.1/21.06.201/2015-16 dated 01.07.2015, read together with 
RBI circular DBR.No.BP.BC.80/21.06.201/2014-15 dated 31.03.2015, Banks are required to make Pillar 3 
disclosures under Basel Ill capital regulations. Accordingly, Pillar 3 disclosures under Basel Ill capital 
regulations have been made available on the Bank's website at the following link 
htt~://www.kvb.co.in/footer/~illarlll disclosures.html. These disclosures have not been subjected to 
reviewlaudit by the Statutory Central Auditors. 

6) In accordance with RBI guidelines, Bank has shifted Securities amounting to Rs. 723.60 crore from HTM to 
AFS category during the first quarter of the current financial year and there was no impact on the Profit & 
Loss account. (Corresponding depreciation charged during the first quarter of the previous financial year 
being Rs. 0.93 crore.) Further, during the quarter ended 31' December 2017, the bank has shifted securities 
amounting to Rs. 360.86 crore from HTM to AFS category and there was no impact on the Profit & Loss 
account. 

7) During the quarter ended 31' December 2017, Bank has offered 11,87,81,048 Equity shares of Rs. 21- each 
at a price of Rs.761- including the premium of Rs.741-per share [comprising of 10,16,21,048 Equity shares on 
rights basis in the ratio of 1% (i.e. one Equity share for every six fully paid-up Equity shares held as on the 
record date viz. 1 3 ~  October 2017) aggregating to Rs.772.32 crore and reservation of up to 1,71,60,000 Equity 
shares for the eligible employees of the Bank aggregating up to Rs.130.42 crore]. Bank has allotted 
11,73,17,101 shares (including 1,59,14,160 shares to employees under employee reservation portion), after 
keeping in abeyance entitlements to the extent of 2,18,107 shares, aggregating to Rs.891.61 crore under the 
Rights Issue of Equity shares, on 22* November 2017. 

8) Pursuant to the Rights issue, Earnings Per Share (EPS) in respect of previous year/periods has been restated 
as per Accounting Standard (AS) 20 on "Earnings Per Share", prescribed under Section 133 of the Companies 
Act, 2013. 

9) The Rights issue has resulted in an increase of Rs.23.46 crore in Share Capital and Rs.864.96 crore (net off 
share issue expenses amounting to Rs.3.18 crore) in Share Premium account. 

10) In terms of RBI guidelines vide circular DBR.No.BP.BC.1O2/21.04.048/2015-16 dated 13.06.2016, the Bank 
had debited General Reserves an amount of Rs. 185.07 crore as on 31.03.2017, being unamortised loss on sale 
of NPAs to ARCS during 2015-16, which was to be proportionately debited to Profit and Loss account during 
the current financial year i.e. Rs. 63.18 crore each in the quarter ended June 2017 and September 2017 and 
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the remaining Rs. 58.71 crore during the quarter ending December 2017. However, the entire amount of 
Rs.185.07 crore has been debited to Profit and Loss account and credited to General Reserves during the half 
year ended 3om September 2017. 

11) Pursuant to RBI circular FMRD DIRD.10/14.03.002/2015-16 dated May 19, 2016, as amended, Bank has, 
with effect from November 26, 2016, considered the repo/reverse rep0 transactions under Liquidity 
Adjustment Facility (LAF) and Marginal Standing Facility (MSF) of RBI as Borrowings/Lendings, as the case may 
be. Hitherto, the repo/reverse rep0 transactions were included under Investments. Figures for the previous 
periodlyear have been regrouped / reclassified to conform to current periodlquarter classification. The 
above regrouping/reclassification has no impact on the profit of the Bank for the quarterlperiod ended 31n 
December, 2017 or the previous periods/quarters. 

12) Provision Coverage Ratio is 54.07% as on 31n December 2017. 

13) The position of investor complaints is as under - 
No. of complaints pending at the beginning of the quarter Nil; received during the quarter 86; disposed of 
during the quarter 86; pending at the end of the quarter Nil. 

14) Figures of the corresponding period have been re-classified / regrouped wherever considered necessary. 

For and on b If of  Board o f  Directors 0" 
Place: Karur 
Date: 31.01.2018 

"As per our report of even dote" 
For Abarna & Ananthan 
Chartered Accountants 

P R seshadri 
Managing Director & CEO 

Partner 

THE KARUR WSYA BANK LIMITED 
Fimnce & Control Oeparhmni 
Central Office, Erode Road, KARUR - 639 002. 
0 (04324) 269326,269328 
Fax : 225595 
F mnil . fd&hmml rm 



CHARTERED ACCOUNTANTS 
ABARNA & ANANTHAN 

Independent Auditor's Review Report on Review of Interim Financial Results 

To 
The Board of Directors of Karur Vysya Bank Limited 

1. We have reviewed the accompanying statement of Unaudited Financial Results of The KaNr Vysya Bank 
Limited for the quarter and nine months ended 3 1' December, 20 17 ("the Statement"), excluding the 'Tillar 3 
disclosures and leverage ratio under Basel El Capital Regulations" disclosed on the Bank's website and in 
respect of which a link has been provided in the Statemenf being submitted by the Bank pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. This Statement which is the responsibility of the Bank's Management and approved by the Board of 
Di i to r s ,  has been prepared in accordance with the recognition and measurement principles laid down in 
Accounting Standard for Interim Financial Reporting (AS 25), prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder in so far as they apply to Banking Companies and circulars 
and guidelines issued by Reserve Bank of India and other accounting principles generally accepted in India Our 
responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 'Review of 
interim Financial information performed by the Independent Auditor of the Entity', issued by the Institute of 
Chartered Accountants of India This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatements. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially l eu  in scope than an audit 
conducted in accordance with standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit Accordingly, we do 
not express an audit opinion. 

3. In the conduct of our review, we have relied on the reports, explanation and information collated by the Head 
Office of the Bank h m  its various branches and processing centers. 

4. Based on our review conducted as stated above, nothing has come to our attention that c a m  us to believe that 
the accompanying statement, prepared in accordance with the aforesaid Accounting Standards and other 
accounting principles generally accepted in India, in so far as they apply to Banking Companies and circulars 
and guidelimes issued by Reserve Bank of India h m  time to time, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material 
misstatement or that it has not been prepared in a c c o r b  with the relevant prudential norms prescribed by the 
Reserve Bank of India in respect of income recognition, asset classification, provisioning and other related 
matters. 

For Abarna & Ananthan 
Chartered Accountants 

Phw: KnNr 
Date : 31.012018 

Head Office: #521,3"' Main, 6m B k k ,  2- Phase, BSK 3m Stage, Bangalore 560 085 
4 : +9188 8009 7322/+9180 26426022 1 &: 2672 7430 

Branches at : Chennai & Mumbai 
: audimabamaananthan.com 


