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Date: 3pt January'2018 

To, 
Bombay Stock Exchange Limited 
The Cor-porate Relationship Depa-rtment 
1 st Floor, New Trading Ring, 
Rotunda Building, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mwnbai - 400001 

Dear Sir, 

Sub: Un-Audited Financial Results for the Period Ended on 31-12-2017 

In pursuant to the Listing requirement, we wish to inform you that the Board of Directors of 

the Company at their meeting held on Wednesday, the 31 st day of January' 2 018 have taken 

on record- the U n-aud·ited- Financial Results for the period- ended on 31 st December' 20 17. 

We are furnishing herewith the details relating to Un-audited Financial Results as per 

IND-AS format along with Limited Review, for your records. 

Kindly acknowledge the receipt and oblige. 

By, 
Steel Wire Ropes Ltd 
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UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 31ST DEC, 2017 
(Rs. In Lakhs) 

Particulars Quarter Ended Period Ended Year Ended 
31 .12.2017 30.09.2017 31 .12.2016 31 .12.2017 31 .12.2016 31.03.2017 

(Unaudited (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited 
PART-I 
Revenue from operations: 
(a) Revenue from Operations 341 .13 296.61 251.28 893.99 649.65 962.98 
(b) Other Income 6.73 6.84 10.47 20.70 27.17 38.77 
Total Revenue 347.86 303.45 261.75 914.69 676.82 1 001.75 

Expenses: 
(a) Cost of materials consumed 210.18 185.39 159.76 559.77 394.09 594.82 
(b) Changes in inventories of finished goods work-in-progress 

(22.74) (17.41) 6.16 (45.49) 28.52 13.19 
and Stock-in-Trade 
(c) Employee benefits expenses 37.86 36.73 29.52 109.01 81 .14 119.81 
(d) Finance costs 0.37 0.33 0.15 0.99 0.40 0.50 
(e) Depreciation and amortization expenses 3.42 3.22 2.77 9.87 8.31 11 .09 
(f) Other expenses 99.31 74.82 37.99 210.69 107.84 176.12 
Total expenses 328.40 283.08 236.35 844.84 620.30 915.53 

Profi t I (Loss) before exceptional and extraordinary items 
19.46 20.37 25.40 69.85 56.52 86.22 

and tax (1-2) 

Add I (Less) Exceptional items - - - - - -

Profit before tax (3-4) f9.46 20:37 25.40 69.85 56.52 8"8.22 

"Tax expenses: 
(a) Current tax - - - - - 33.00 
(b) Prior Period tax - - - - - (0.16) 
(c ) Deferred tax - - - - - (0.23) 
Profit (Loss) After Tax (5-6) 19.46 20.37 25.40 69.85 56.52 53.61 

Other Comprehensive Income 
(a) Items not to be reclassified subsequently to profrt & loss - - - - -
(a) Items to Be retlassifiell sUbSeqUently to profit & loSs - - - - - -

Total Other Comprehensive Income I (Loss) - - - - - -
Total Comprehensive Income I (Loss) (7+8) 19.48 20.37 25.40 89.85 56.52 53.61 

Paid-up equity share capital (face value- Rs.1 Of- ) 331.15 331 .15 331 .15 331.15 331 .1 5 331 .15 

EPS per share of Rs.1 0/- (for the periods-not annualised) 
(1) Basic 0.59 0.62 0.77 2. 11 1.71 1.62 

I (2) Diluted 0.59 0 .62 0.77 2.11 1.71 1.62 

Statement of Assets and Liabilities. 
(In Lacs (In Lacs) 

Particulars As at As at 
31/1212017 31/0312017 

(Un auditedl (Audi ted 
ASSETS 

Non-currenf assets 
a) Property, plant and equipment 128.74 107.07 
b) Capital work in progress - -
c) I nvestment in property 243.73 125-.40 
d) Intangible Assets 27.11 27.11 
e) Financial Assets 

i) Investment 0.18 0.18 
ii) Long term loans 256.81 271 .91 

f) Deferred tax 19.94 19.94 
Total Non-current assets 678.51 551.61 

Current assets 
a) Inventories 198.02 136.58 
b) Firi!lllcilill~rs 

i) Trade receivables 186.23 256.64 
ii) Cash and cash equivalents 3.27 3.37 
iii) Bank balance 68.84 120.58 
iv) Short term loans 57.38 44.15 

c) Other current assets -
d) Current Tax assets -

Total Current assets 513.74 561 .32 

Total Assets 1,190.25 1 112.93 

EQUITY AND LIABILITIES 

Equity 
a) Equity share capital 329.88 329.88 
b) Other equity 639.05 559.20 

Total Equity 968.93 899.08 

Non-current liabilities 
a) Non current borrowings - -
b) Long term provisions 17.37 16.69 

Tb"tll1 Ntl1l~lTe1l1 tilibilllilfS 17.37 16.69 

CU""nt l iabilities 
a) Financialliabil~ies 

i) Borrowings 23.21 3.46 
ii) Trade payable 168.56 161 .00 
iii) Other current liabilKies 26.63 22,42 

b) Short term provisions (14.45 10.28 

CLl Total Current liabilities 203.95 197.16 

Total EQUITY AND LIABILITIES 1190.25 1112.93 

(j~ ~{~ ~I ~,y~M 
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The financial results of the company for the period ended December 31, 2017 have been reviewed by Audit Committee and taken on record by the Board of 
Directors at the Board Meeting held on 3fst Jan, 20f8. 

The Company has adopted Indian Accounting Standard (IND AS) ·notified by the Ministry of Corporate Affairs with effect from April'2017 and accordingly 
these financial results have been prepared in accordance with the recognisation and measurement principles laid down in the IND AS 34 Interim Financial 
Reporting prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting principles generally 
accepted in India. 

The reconciliation of net profit in accordance with Indian GAAP to total comprehensive income in accordance with IND AS is given below: 
Description Quarter Period ended 

Ended 
31.12.2017 31.12.2017 

Net profit after tax reported under previous GAAP 19.46 69.85 

0 0 
Net profit after tax reported under IND AS 19.46 69.85 
Other Comprehensive Income I (Loss) (Net of Tax) 0 0 

Total Comprehensive Income I (Loss) for the period as reported under IND AS 19.46 69.8S 

Post the applicability of Goods and Service Tax (GST) with effect from 1st July, 2017, revenue from operation is disclosed inclusive of GST. Accordingly, 
the revenue from operations and other expenses for the quarter and period ended December 31,2017 are not comparable with the previous periods 
30.06.201 7 presented in results which are inclusive of Excise Duty. 

Previous period's figures have been regrouped or rearranged, wherever necessary. 

The Company is engaged in the business of manufacturing of Steel Wire Ropes and Wire Rope Allied Products, which in the context of Indian Accounting 
Standard (IND AS)- 108 "Operating Segments", is considered as the operating segment of the Company. 

P"",,'oo jo< 0.1,,,,, T~ Li.b''', I A"", if "', ,"" be mOd' .lth, '","" (oj 
The above result does not include IND AS complaint result for the 30.06.2017 quarter and the year ended 31 st Marc 20 Il1the same is not mandatory 
as per SEBI Circular No. CIRlCFD/FAC/6212016 Dated 5th July, 2016 .-=,.. 

DATED: 31.01.2018 ~~\RE~ ForSH 7 r EEL WIRE ROPES LTD. 

~~ (~ ¢l~~~ ~I) 
~# B. JESWANI PLACE : KHOPOLI ~U~ Or 1-1(;;: M At r1,iG DIRECTOR 

-=-- L 
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REF : CET/295/2017-2018 

REPORT ON LIMITED REVIEW 

To, 

The Board of Directors 

Shree Steel Wire Ropes Ltd., 

MUMBAI 

• 
We have reviewed the accompanying statement of unaudited financial results of 

SHREE STEEL WIRE ROPES LTD. for the period ended 31.12.2017 except for the 
disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group 
Shareholding' which have been traced from disclosures made by the management and have 
not been audited by us . This statement is the responsibility of the company's Management 
and has been approved by the Board of Directors/ Committee of Board of Directors. Our 
responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2400, engagements to Review Financial Statements issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and 
an analytical procedure applied to financial data and thus provides less assurance than an 
audit. We have not performed an audit and accordingly, we do not express an audit 

• • opmlOn. 

Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial results 
prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed 
in terms of Clause 41 of the Listing Agreement including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

PLACE : MUMBAl 
DATE : 31 / 01 / 2018 

M I S. N. D. MEHTA AS 
ACCD 

e lATE S 
ANTS 

-
IPR6PRlETOR] 
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