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Date: 14" January, 2018

To, To,

The Manager The Manager

BSE Limited, (Listing Department)

Corporate Relationship Department, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra- Kurla Complex,
Dalal Street Bandra (East),

Mumbai- 400 001 Mumbai — 400 051

Security Code: 500052 Code: BEPL-EQ

Sub: Proceedings of the Meeting of the Board of Directors of Company held on

14" January, 2018.
Dear Sir,

In accordance with the Regulation 30(6) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, this is to intimate that the Board of Directors of the Company,
at their Meeting held on Sunday, 14™ day of January, 2018 at the Registered Office of the
company viz. 401, Peninsula Heights, C. D. Barfiwala Road, Andheri (West), Mumbai 400 058,
have considered/approved the following matters inter alia other businesses.

1. Un-Audited Financial Results (UFR) of Company for the quarter and nine moanths ended
on 317 December, 2017 pursuant to the provisions of Regulation 33(2)(a) of SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015 alongwith Limited Review
Report (LRR) thereon.

2. Approval for the revised Capital Expenditure {CAPEX) at Rs 70.00 Crores in modification
of the previous Capex Approval of Rs 300 Crores, resolution to the effect thereof was
passed in the Board Meeting held on 14th July 2017 pertaining to Capacity Expansion
Project of the company viz. ABS compounding expansion from 80 KTPA to 137 KTPA. The
Modified Capex reflects the expansion of ABS Compounding capacity at 137 KTPA at Abu
Road and also includes setting up of R & D Centre there. In respect of the above,
following facts were discussed in threadbare detail:

{a) Company’s initial effort to tie-up technology and selecting the location for the port
based green field project is shaping fast.

{b) Captive manufacturing programme for HRG and Bulk SAN at the port based green
field project will be based on state of the art technology. Moreover, there will be
substantial saving in logistic cost and benefit out of economics of scale. These will
result in cost and quality competitiveness against international giants in ABS
manufacturing field.
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(¢) Incurring Capex for manufacturing additional captive HRG at Satnoor and additional
captive Bulk SAN at Aburoad would not be as cost competitive as that of the green
field plant, owing to the reasons mentioned hereinabove.

{d) In view of development happening towards establishing the green field port based
ABS project, it is quite likely that the proposed project will be commissioned by 31st
March, 2021 in lieu of 31st March, 2022 envisaged earlier.

{e) In fact, the captive manufacturing of HRG at Satnoor and Bulk S5AN at Aburoad
beyond the present capacity would have become fully operational only by 31st
March, 2019. Hence the benefit of the enlarged capacity from 80 KTPA to 137 KTPA
with full backward integration would have been effectively available only for 2
years.

(f) Therefore, augmenting the production capacity to 137 KTPA through expansion of
Compounding facility to be commissioned by 31st December, 2018 is a cost
effective expansion strategy. Moreover, the entire compounding Plant & Machinery
will be shifted at an appropriate time in future to the proposed port based plant
location; hence there will be hardly any wastage of resource.

{g) In the light of aforesaid facts, it is deemed prudent to augment ABS manufacturing
capacity at Aburoad to 137 KTPA by 31st December, 201B. This is being
implemented in two phases, the first phase with 100 KTPA ABS capacity through
compounding expansion to be completed by 31st March, 2018 incurring Capex of
Rs. 20 crores. And the second phase with aggregate 137 KTPA capacity through
compounding expansion to be completed by 31st December, 2018 incurring
additional Capex of Rs. 30 crores, thus aggregates to Rs. 50 crores.

(h) In order to maintain growth momenturm minimally at 15% CAGR beyond fiscal 2019,
the deficit quantum of HRG and SAN as may be, will be imported and such imports
though will cost higher than the variable cost of SAN and HRG captively
manufactured with a limitation of overall ABS capacity at 80 KTPA, such dip in
contribution for the quantum beyond 80 KTPA will be far less than the loss the
company would otherwise has to suffer, if for meeting such requirement expansion
of captive HRG and SAN is implemented owing to the reasons cited in the foregoing.

(i) R&D Centre at Aburoad, which is an ongoing project, is likely to be completed by
31st December, 2018 with a Capex of Rs. 20 crores. All R&D equipment from
Aburoad R&D Centre will be shifted to new RE&D Centre at the port based plant
location as and when it is estabiished.
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3. The Board Meeting was commenced at 06:30 P.M. and concluded at M. M.
This is for your information and taking aforesaid details / documents on record.
Thanking You,
Yours Faithfully,

For Bhansali Engineering Po Limited

D. N. Mishra

G.M. (Legal) & Company Secretary
[FCS No. 5506]

C/0: 401, 4" Floor, Peninsula Heights,
C.D. Barfiwala Road, Andheri (West),
Mumbai — 400 058
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s [ in lacs) [Except sha
PARTICULARS “Quaner ended Nine Months ended on Year snded
3-12-2017 | 30-09-2017 | 31-42.2018 | 31-12-2017 | 31122016 | 31-03 2017
Unaudited | LUnandited Unaudited Unaudited Unaudited Audited
INCOME
| |Revenus from operatons (Met of GST / BExcise Duty) 2578321 24 794 22 12,294 75 T2.990 10 43,330.04 &2 601.30
i IDLhEr Income 558.00 204 43 44 18 B43.13 204 .88 Ba4.11
26.349.21 24,808.65 1233883 TIE3a2y| 4353502 5344541
14730 51 14252.73) 11343 99 4423817 35238 10 51,068.32
3,588 22 1,368.32 =) 538338 52340 573.40
(1132 2207 81 (2,298 43) 3.33002 {2,878.03) {4,358 52)
108258 Bo0.7T 518.97 275387 174253 252448
224 54 248 16 275.68 583,96 Ti8.18 570 58
15471 154.21 136,82 A481.21 A04 51 541.83
2061.08 228318 1718.19 5210.14 471958 645187
21841.7 21416.18] 11749.32 £2985.75) 4036635 S7771.85
4,507 51 3.583.46 589,61 10,863 .48 3,168.67 567158
Wil |Profit before mxaondinary tems and 1ax (V- V1) 4.507.51 358248 589.61 10.B63.48 3,168.67 5,673.56
Wil |Erlrmwy ilams x - . - - -
% |Profit before tax (Wil V1K) 4,507.51 3,582.45 588.51 10,663.48 3,168.87 5.673.66
X |Tax Expenses
{1} |Current tax 1457.10 B00.00 233 B0 3286.34 534,05 1.685.00
(i) |Defarrad lax 144 B7 173434 S0.00 AT3.01 350.00 ASE. ST
M |Profit for the period | [X- X } 190574 2.510.03 306.01 7.104.13 1,984.58 3,531.50
X |Cther ped Income {net of tax) [17.95)) [33.41) = 2.01 [13.76}] (586400}
n |Yotal %uiﬁ for the period (X =X | 2,887.79 2.476.62 306.01 710614 197083 3475.48
X1V |Paid Up Equity Share Capital 1.659.08 1.659.06 1,8568.08 1.659.06 1,853 08 1.659.D6
X |Earmings per share (of 7.1/ each) (not annualised)
[} |Bask 1.76 1.51 o.18 4.28 1.20 213
[# |Diluted 1.78 1.51 0.18 4.28 1.20 213
1 1
Notes: I I | | | |
1 |The Company has adopled indisn Accounting Standard (Tind AS") notified by the Ministry of Corporate Affairs with effect from 1st Apnl 2017 and accordingly thesa financial resulis]
have been prapened in accordance with the recognition and measurement principies iaid down in I AS-34" Interim Financial Reponting’ prescribed under section 133 of Companies|
Art 2013 read with relevant ndes issued thersunder. The date of transiion & 1t April 2016, The impast of fransiion has been accounied for in opaning reserves and the
comparative penod results have been restated accordingly
2. |[The Standalons Linaudited Financial Fiesulis for the Cluarter and Mine months ended 315t December 2017 have been reviewed and recommended by the Audit Commitiea and)
approved by the Board of Direciors af the meeling held on 14th January, 2018,
3 [The ind AS compliant corresponding figures in the previous period have not been subject to rview. However, the Company's management has exsrcised necessary due digencs to
ensure that such financial resulls provide 8 true and fair view of its sftsirs
% |Tie sudiiors of the Company have camed out & "Limited Review” of the financial results for the Quarter and Mine months ended 31st Decamber, 2017 in terms of Reguiation 33 of]
the SEBI (LODR) Regulstions. 2015 and have expressed their ungualfied opinion
g |in accomance wilh Reguistion 33 of the SEB| (Listing Obligations and Discissure Requirsments) Reguiatons, 2015, the Unawdfed Financal Results of Company afe posied on
Company's wabsite viz www. bhansaiisbs.com and will also appear on the websites of BSE & NSE. whenever uploaded by them
a Fﬁamﬁaﬁnﬂh{mpmﬂ;epumdmrmmrmnumﬂrspnhdmdﬂﬂnbumnbm_miahmmemmﬂim GAAP to total comprehensive Incoma in
socordance with END-AS is given beiow
[t in lacs)
Quarter Pariod
Description Ended Ended
31.12.2018 | 31.12 2016
|Net profit after Tax as per previous GAAP (Indian GAAP) 306.01 1,564 58
(i Re-measurement of net defined benadit abisty - 2103
(i} Deferred tax on above adjusiments - {7.28
|Met profit after Tax before OC1 as per IND AS 30601 1.988.33
(Crher Comprehenshie income{nat of tax | - (13.75]
TWIMMMMMMQEMH 306.01 1,664 58
7 [|Remeasurement cost of net defined benef kabilty. The remsasurament cost Bnsng prmanly due to change in actusnal assumption has been recognised in Other Comprafhensive]
incomel OCH) under IND-AS a5 compared o Statement of Profit & Loss Account under indian GAAP
8 |Conseguent 1o the introduction of Goods & Senvices Tax (GST) with effect from 151 July, 2017, Revenues are required to be shown net of GST. Accordingly, the Revenues for the
earfar parods La before 15t July, 2017 are shown net of Excise Duly to make them comparable.
§ |The Company oparates in 8 singie segment only
10 _|The consoiidation of scoounts of company with &s Joint Venture Enfity will be done et the end of the current year.
11_|Tha figures for the quartes and nine months penod ended 31s! December, 2016 and year ended 31st March, 2017 wers reviewed /audited by the erstwhde auditors
12 |Figures for tha provious Period! Year have baen re-grouped & aTa My e alpver Nocess ko e Ihem compa g
i VT ig Polymers Limited
Place : Mumbal
Dated : 14th January, 2018 {
| 1
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PARTICULARS Guarter anded Year onded
31.12.2017 | 30092017 | 31922016 | 31122017 | 31.12.2016 | 31-03-2017
Hrl.luﬂ-d Unaudited Unaudited Unaud Hnluﬂﬂlld Audited
[INCOME
| |Revenus from cperatons (Met of GST 7 Excise Duly) 257T83.21 24 784 22 12.204 75 72,880 10 43 330.04 B2 B01.30
Il |Other Income 556.00 _204.43] 44 18 B43.13 20498 Ba4.11
I |Total income (HI) 26,140.29 24 998.55 12,338.93 7383323 43 535.02 6344541
IV |EXPENSES
ia) Cost-of matenais Consumed TATI0.51 14252.73 11343 88 A4F3BAT 35235.10 51,099.32
(] Purchase of stock-in-trada 3,589 22 1,368 32 - 538338 523.40 52340
(g} Ghanges in inventories of finished goods, work-in-prograss and {11.32) 2,207 81 {2.208.43) 3.330.02 (2.878.03) {4,358.52)
slock-n-irade
(d) Employes benefits pxpenss 1082 86 880.77 618.57 2753 87 174253 2524 4%
(&) Finance Cost 224 54 24816 228 68 S83.96 T18.18 879,56
|1} Deprecistion & amorisation expenses 15471 154.21 13682 451.21 40461 54192
[g) Cihas axpenses 2061.08 2283.18 1718.18 6218 14 4719.58 546167
TOTAL EXPENSES (a to 218447 2141519 11748.32 £2953.75 40386.15 STT71.85
v |Prof pefore exceponal and extrsordinary sems and tax (1] - IV) 4,507 51 158345 5ES.61 10,3963 48 3,168.67 5,673.58
Wl |Excepfional fhems * * : g z .
Wil {Froft before extracmdinany items and tax (V- 1) 4,507.51 3,583.45 585.81 10,863 48 3,1B8.67 567356
Vil |Extraordinsry fems £ - L . = B
1% {Profz before tax (V11 VI 4,507 51 1,581.45 585.61 10,883.48 3,168.67 BT31.56
% |Tax Expanses
[ |Cuwment tam 1.457.10) 800.00 233 .E-EI1 3288.34 B34 {)QI 168500
[0} {Dederan tax 144 67 17343 50.00 473 A50.00 458 87
*i |Profit for the period [ IX- X | 2.805.74 251003 30801 710813 188458 | 353158 |
Xil {Ciher Comprenensive Income (net of tax) [17.95)] [33.41) . 201 [13.75)] {56.10)|
¥ | Tofl Comprahensive Income Tor the period (X1 +XIT) 2.887.78 76.52 4 1,870 3
XI |Paid Up Equity Share Capital 1,655.06 1.659.06 1.858.08 1,658.06 1.658.06 1.658.08
Xy |Eamings parshare (of 7.1/~ each) (not annuatsed)
{ij |Esac 1.75 1.5 0.18 428 1.20 213
(8] |Diubed 1.75 1.51 ﬂ.‘lll 428 1.20 213
| | |
Notas: | | | | ] |

1 |Tha Compeny nas scopted Indian Atcounting Standard [Mind AS") notified by tha Ministry of Comporate Affairs with effect from 151 April 2017 and accondingly these financial resuits|

rEve been prepered in Socordance with the recogniion and measuremant principles isid down in Ind AS-24 interim Financial Reporting’ prescribed under section 133 of Companies
Act 7073 resd win relsvent rues issusd thersunder, The date of transition & 18t Apdl, 2016, The impact of transition has besn accounted for in opening reserves and the
comparative penod resulls have been restaled sccomdingly.

The Standalons Unaudied Financial Results for the Cuarter and Mine monins ended 2 15t December, 2017 have besn reviewsd and recommended by the Auwdi Commities and)
anproved by the Boam of Directors at the meating hald on 14th January, 2018

The Ing A5 pE'nl mmpondmg ﬁggureu mmepm-mmpwndhw-mhm subject to review. However, the Company's management has sxsrcised necessary dos diigence fo

ensue st

the SESI I.LG..JE_I Regusairn-ns 20 !‘ end have axpressed their unquaiified opamon

in accomance wan Reguistion 33 of e SEBI (Listing Oblgations and Disclosure Requirements) Reguiations, 2015, the Unaudied Financisl Results of Company are posted on
Company's webade viz. www Bhenasliians com and will slso appear on the websites of BSE & NSE, whenever uploaded by them

Tha raconciaton of Net profit repored for the quarier and nine months penod ended 318t December, 2016 in accordance wath Indian GAAF o tolal comprehensive Income in
aceordancs with IND-AS |s given beiow:

[ in lacs]
Quarter Period
Description Ended Ended
31122018 | 311323016
Met profit after Tax as per previous GAAP {indian GAAF] 308.01 1.884 58
(1] Re-measuremant of net defined bensfit iability 21.03
(i) Dafarred i&x on sbove sdusiments - (728}
Mt profit after Tax before OC! as par IND AS 308.01 1,886.33
Other Comprehansive Income]net of tax | . (13.75)
Total Comprehensive incoma after tax as per IND AS 305.01 1,584 58

Femessurement cost of net defined baneft lisbity: The mmeasurement cost ansing primarity due to changs in achurial assumplion has been recognised in Other Comprehensive
Incomel OO under ING-AS Bs compared to Staternant of Profit & Loss Account under indian GAAP

Conzaguent 1o the Introduction of Go0ds & Services Tax (G5 T) with effect from 15t July, 2017, Revenues are required 1o be shown net of GST_ Accordingly, the Revenues for the
ealtier periods L8 before 15t July, 2017 are shown net of Excise Duty 1o make them comparable.

The Compsny opersies in & single segment onfy.

10

Tra consolidaton of accounts of company with its Josnt Venture Entity will be done al the end of the curment year

12

Tha figuras for the guaner and nine months pariod ended 313t Dacember, Eﬂ'lﬂ-iﬂ‘lﬂﬂidﬂd 31HMII'BH WWMMW by the arstwhile suditors.

Figures for the previous Penod! Year heve been re-grouped’ reworked! re-arranged wheg

Place : Mumbal
Dated : 14th January, 2018
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CHARTERED ACCOUNTANTS

Limited Review Report on guarterly Unaudited Standalone Financiai Resuits of Bhansali Engineering
Polymers Limited Pursuani to Regulation 33 of the SEBI (Llisting Obligations & Disclosure
Requirements) Regulations, 2015

To the Board of Direciors of
Bhansali Engineering Polymers Limited

iy

1) We have reviewed the accompanying statement of Unaudited Financial Results (“the statement”) of
M/s Bhansali Engineering Polymers Limited( the Company”’) for the quarters ended 31+ December,
2017 attached herewith, being submitted by company to the stock exchange viz. BSE and NSE
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), as meodified by SEBI Circular No.

CIR/CFDFAC/62/201 6 dated 5= July, 2016,
2) This statement is the responsibility of the Company’s Management and has been approved by the

Board of Directors in their meeting held on 14%January, 2018. Our responsibility is to issue a Report on

this Statemenis based on our review.

3) We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Fimancial Information Péfformed by the Independent Awditor of Entity “1“the Standard”),
issued by the institute of Chartered Accountants of india. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financal data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audil opinion.

4) Other Matters:

Atiention is drown o Note 11 of the Quarterly vesuits that the corresponding figures for the quarter
ended 31#December, 2016, nine months period ended 31°December, 2016, and the year ended 31+
March 2017 were reviewed [ audited by the erstwhile auditors who have expressed their unqualitied

limited review / audit opinions on these financial resuits/ financial statements.
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A

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of Unaudited Standalone Financial Results, prepared in accordance with
applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognized accounting practices and policies,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SERBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5= July, 2016 including the manner in which it is to be disclosed or that it

contains any material misstatement.

For Azad jain & Co
Chartered Accountants
Firm Registration Number ; 006251C .+,

< shabh Verdis

'.;,lr‘il.'.‘r %4
Partner

Membership Number : 400600

Place; MUMBAT

Date :14n January, 2018
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