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SecIl7-18/228
Date: 31-01-2018

To,
The General Manager,
Department of Corporate Services,
BSE Limited,
1st Floor, New Trading Ring,
Rotunda Building, P.]. Tower
Dalal Street, Fort,
Mumbai-400 001.
BSE CODE: 524370

To,
The General Manager,
National Stock Exchange ofIndia Ltd.
Exchange Plaza,
Plot no. CIl, G Block,
Bandra-Kurla Complex
Bandra (E), Mumbai - 400 051.
NSE CODE: BODALCHEM

Dear Sir,

Sub: Copies of Newspaper Advertisement- Intimation of Board M;eetbig of the Company

We herewith enclosed newspaper copies of advertisement for convening the Board Meeting of
the company to be held on Wednesday, 07tb February, 2018, for declaration of Standalone Un-
audited fmancial result for the quarter and Nine Months ended on 31 st December, 2017, published
in Economic Times (English and Gujarati Edition) on 30tbJanuary, 2018.

Kindly fmd the said copies in order.

Yours Faithfully,

For BODAL CHEMICALS LTD.
/!\

C7~- ...
Ashutosh B.:Bhatt
Company Secretary

Encl : As above

I HEAD OFFICE:

Plot No. 123-124, Phase-I,

G.LD.C, Vatva, Ahmedabad- 382 445.,
Gujarat, India.

www.boda1.com
CIN No. : L24110GJ1986PLC009003

Tel: +91 792583 5437
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E-mail: bodal@bodal.com I
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Notice Is hereby given In Pursuanho Reguiations29 and 47 oftheSEBI (UstingObllgatlons
and DIsclosure Requirements) RegulatiOns, 2015, that a meeting ofthe Board ofDirectors
of the Company will be held on Wednesday, 07th day of February, 2018, to inter'alla,
consider' and approve Standalone Un-audited Financial Result for the quarter and nine
monthsendedon31stDecember,2017. :
The Intimation Is also available on website of Company at h~:f /www.bodal.com/as well
as on the website of National Stock Exchange of India Limited at www.nselndia.comj&
BSELimited Iltwww.bselndia.com
Date: 30·01·2018

: Ahmedabad
For, Bodal Chemicals Ltd.

Ashutosh B. Bhatt, Company Secretary
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.Singh Brothers Siphoned Money
Off'Lending Unit:NY Investor
Religaredenies
charges says they
are baseless

Iloomberc

New York: India's billionai-
re Singh brothers, already
embroiled in one internatio-
nallegal battle over alleged
fraud, are being accused of
"diversion, siphoning and
digression of assets" by a New
York-based investor In a
lawsuit filed inthe HighCourt
of Delhi.
The lending arm of Malvirt-

derand Shlvirtder Singh'spub-
lidy traded fmancial services
firm, Religare Enterprises,
made 21loans to a number of
seemingly irtdependent com-
panies that routed at least $300
million back to privately held
Singh firms on the same day,
accordlng to a central bank in-
vestigation of the company's

flSCal2016books filed as part of
the 700-pagesuit inNovember.
The suit, seen this month by

Bloomberg News; alleges that
the Singhs diverted the len-
der's.funds to aid them with a
personaldebtloadof about$16
billion,whichisforclngsale of
chunksof thelrempirethatin-
eludes Religare and Fortis He-:
althcare, India's second-lar-
gest hospital chain, A hearing
in the case is scheduled for
March 20.The allegations "ate
completely baseless and we ca-
tegorically deny them," Reli-
gare said in an email. '~ the
matter is sub judice we cannot
offer comments. However, we

Bharat Heavy Electricals Limited
: (A Government of India Undart"klng)
, INDUSTRIAL SYSTEMS Gr~OUp
i PROF CNR RAO CIRCLE. lise POST. MALLESWARAM BENGALURU 560011

E-PROCURIEMEINT TENDER NOTICE
Bids in two-parts are invited for Pipe Conveyor Package (Tender Ref:
77/H/6203lGKS) for 2X860 MW Maltree STPP, Bal!gladeah through BHEL E-
Procurement Portal (http://bheleps.buyJunctlon.ln)only .'
Bidders are requeated to visit http://bheleps.buyJunctlon.ln for Complete •
Tender Specifications Including Due date for submlsalon and opening of
Tender. Information about the tender is also uploaded in the websites:
www.bhellsg.com,· www.bhel.com, http://tenders,goY.ln,
www.eprocure.goY.ln
Further Corrigenda; Addenda, Amendments, TIme extensions, Clarifications etc.,
If any, to the Tender will be hosted in the above websites only. Bidders should
regular!yvlsitabovewebsitestokeepthemselvesupdated.: "".

. Note: Registration process for items required by BHEL is always· open at
https:lIsuppller.bhal.ln. Prospective suppliers (including MSEs & owned by

. SCS/STs)may visit this site and apply for'registration in the respective Unit.
Contact:080-22184053; e-mail: gks@bhel.in Sr. Manega, (MM)

HINOUSTAN PETROLEUM CORPORATION LIMITED
(JI Govl. aI India Enterprise)

NOtice Is hereby given In Pursuantto Keguiations29 and47 oftheSEB.1 (UsUngObligations
and Disclosure Requirements) Regulations, 2015, that a meeting of the Board ofDirecton;
of the Company Will be held on Wednesday, 07th day of FebJUary, 2018, to Inter-alia,
consider and approve Standalone Un-audited Ananclal Result for the quarter and nlnf.
months ended on 31st December, 2011.
TheinUmation is also avaUable on website ofCompanyat http://www.bOdal.com/aswell
as on the website of National Stock Exchange of India Umlted at www.nseindla.com/&

BSEUmited atwww.bselndla,com· Delhi: India's telecom sector.is going through

~~~~:.~;tte~;,f;~~~in.O~~~~~~~I~JtJ~Da~t:e ~:3~O-~O~1~-2~O~18;....: ..:..~~!!!!!F~O·~~' B~oda~I~C~h~8m~l~ca~IS~L~td~'J~~~~~.~:"cas revenue falls, losses widen and debt risesIe • Ashutosh B. Bhatt, Company Secretary 'amid a price war triggered by low-cost data
services offered by Reliance Jio Infoeomm,
the Economic Survey said, While terming
spectrum rates as "irrational,"
The Economic Survey (or 2017-18underlined

that the 'crisis' faced by telcos has also "seve-
rely" hurt their investors, _lenders, partners
and vendors. On the positive side, it noted that
government Programmes Bharat Net and Di-
gital India were enabling India to. become di-
gitally connected. . .
"It is important to note that the telecom sec-

tor is going through a stress period with gro-
wing losses, debt pile,price.war, reduced reve-
nue and irrational spectrum costs," the Sur-

will comment further at an
appropriate time."

LINDING HALT
The plaintiff a fund managed
by $12.6billiori private equity
firmSigulerGuff &Co, with a
6% stake in the Singhs' small-
business lending unit, Religa-
re Finvest, asked the court to
stop Finvest from lendirtg mo-
re money to the Singhs and
prevent its parent from selling
assets. The halt aims to ensure
Religare has the money to pay
a potentialliability.to be pur-
suedbythe investorfnarbltra-
tion, the suit says.
The case pulls back the curta-

in on one of India's highest
proflle corporate meltdowns,
which erasednearlyhalf a bil-
lion dollars of Religare's mar-
ket value, and sparked an ex-
odusfrom its board.
It also opens up another

front for the Singhs, who are
fighting to get out from under
a personal debt load that's al-

.ready seen one default, while
their attempts to sell assets

are being blocked by anot-
her court battle: Daiichi .
Sankyo Co. of Japan's at-
tempts to enforce a $500
million award fOFalleged
misrepresentations du-
ring the sale of another
Singh company, Ranbaxy
Laboratories, a decade
ago. The Singhs are con-
testirtgthe ruling.

'5vs1IMAflCAl,.LY PLUNDERING'Tfle Singh brothers "have been
camouflaging the diversion of
funds from RFL to meet their
personal.liabilities under the
guise of legitimate business
operations," the lawsuit alle-
ges, using the acronym for He-
ligare Finvest, adding that the
diversion of ftmds has "the sa-
le purpose of unjustly enri-
ching" the brothers.
The Singhs "are engaged in

systematically plundering"
Ftnvest, diminishing the abi-
lity of the parent company to
honor its obligations, the suit
alleges. Siguler Guff, which
as an investor in the Resur-
gence PE Investments fund it
manages as part of the Fin-
vest stake and represents the
fund on Finvest's board, says
in the suit it isplanning to se-
ek arbitration to force the
corporate parent to honor a
provision in its original in-
vestment agreement to buy
out its stake for about $43.5
million. A spokeswoman for
SigulerGuff didnotrespond to
an email seeking comment
Finvest's loan book where the

rerouting of funds Was disco-
vered has been under investi-
gation by the Reserve Bank of
India since at least 2015, ac-
cording to the court docu-
ments filed as part of the sUit.
Interest on $283million in lo-
ans still outstanding does not
appear to be being paid, the
suit alleges.

'Spectrum, Coai,·Renewable
Auctions Ledto Wmner's' Curse'

Our Bureau

New. I>elhi: The Economic Survey ex-
pressed concern over aggressive bidding
by private companies for baggirtglicences
for spectrum, coal mining and renewable
energy projects.

"In the case of spectrum, coal and rene-
wables,auctions may h~eJed to a win-
ner's curse, wherebY¥i:rms overbid for as-
sets, leading to adverse consequences in
each of the sectors; *i,they created trans-

, pareney and avold~'rent-seekirtg with
enormous benefi~;~ual and perceptio-
nal/'.said the surVey tabled inParliament

< b¥~ce minister.t\rimJaitley on Mon-
1 d.a~lil said the gover~ent's crackdown
; on corruption and weak governance have

significant social and economic benefits,
but these are not Without challenges. Cal-
ling for policies that minimise costs whe-
rever possible, it suggested greaterrelian-
ce on using Incentivesandoarrots than on
sticks. Informal cash-intensfve sectors of
the economy were impacted by demoneti-
satlon and the GST, the Survey said, while
banning promoters of insolvent compa-
nies from the auctions under the Insol-
veneyand Banking Code (!BC) had its
own issues, Wbile this discourages loan
defaults, it has created the possibility of
fewer bidderaand lower prices in the auc-
tions of insolventflrms, it said.
: The Survey suggested greater focus on
addressingthe flowproblem, or the policy

: environment that incentivises rent-see-
the stock problem. It prescri-i~~~ib~:a~;d rather than blunt instru-
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ments such as bans, quantitative restric-
tions, stock limits'and closing down of
markets, includingfutures markets. .
The government has-transparently auc-

tioned coal mines, spectrum as well as
wind and solar energy projects, but this
has led to very aggressive bidding, threa-
teningthe viability of the sectors.

Intain transparency," he said. .
Companies have put in aggressive bids-

for bagging captive coal blocks auctioned
aftermass cancellations of coal mlning li-
cences by the Supreme Court In 2014.
Banks are concerned over the viability of
the low solar and wind power tariffs quo-
ted by companies to bag contracts.
The survey said that states need to focus

on reducing their technical and commer-
ciallosses through tariff revisions. "Ho-
wever, the higher tariffs face potential'
threat from lower solar and wind prices.
Latest estimates Indicate solar energy
price of Rs 2.5 per kwh and, wind energy
price of Rs 3.4per kwh," it said.

The wlndtndustry is concerned over the
steep fall in wind power tariffs.
Of the eight power companies that were

allocated coal blocks, five have moved the
courts to challenge the government's de-
cision to disallow pass-through of quoted
discount on coal cost on final power tariff.
The companies bid aggressively to forego
their mining costs for inclusion in tariff
calculations. .
'rhe government has set up a panel hea-

ded by cabinet secretary PK Sinha and
comprising secretaries of power, coal and
steel, and top officials of several other mi-
nistries, to look into the reasons for low
coal output from captive coal blocks and
mull various options to raise their pro-
duction. ET had on December 25, 2017,re-
ported that the government was conside-
ring shifting to a production or revenue
sharing model similar to the biddirtg of
oil blocks for coal blocks.

DEMON, GST EFFE'CT
Informal cash-intensive sec-
tors of the economy were .
impacted bydemonetisation
and the GST,the Survey said,
while banning promoters of
insolvent companies from the
auctions under the rnsolvency
and BankingCode (lBC) had its
own issues
Feedback Infra chairman Vinayak Chat-

terjee said the method of reverse auction
leads to two consequences, both extreme.
"It leads to price discovery, benefiting the
consumers, and on the other hand often
kills the sector. The government should
doafme So I advocate medi-

eliminating outliers, which

· 'is Faced by
Telcos also Hurt.
Investors, Lenders

ourlureau

liP "'T,;>'?·'n,,,. :)'1 for e-auc.tlon mode) , "
Notice of intended sate under 'Rule 6(2) & 8(6) of The Security Interest· (Enforcell)ent) Rules
2002 under The Securilisation and Reconstruction of Financial Assets· and Enforcement of

. ". . . S~urlty Interest Act 2002
MIs Tauschen Tractelink Pvt. Ltd.
45, Jay Jala~m SOCiety,NearViratnagar Bapunagar Highway,
Ahmedabad-38235Q -.Borrower

I
Bids in two-part are. inv.lted for illumination Package (Tender Ref: I

.77/1716202lRSB) for 1x800 MW, GSECL, Wanakbori S~TPP Unlt-ll through
BHEL E-Procurement Portal (httpa:/lbhelepa.buyjunction.in) only~
,!ilic!ders''!_re rB_!luested to vis~t https:llbhe,.,!ps.buy]unctlon.ln for Complete
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