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Dear Sir,

Sub: Outcome of Board Meeting

The Board of Directors at its meeting held today considered and approved the Un-
Audited financial results for the quarter ended 31st December 2017 along with the
Limited review report of the auditors, for the quarter ended 31st December 2017.

A copy of the said financial results and Limited review report of the auditor are
enclosed for your information and record.

The Meeting Commenced at 04.30 P.M and concluded at 7.30 P.M

For Indbank Merchant Banking Services Limited

E_,S ng _ ,‘t\ -
S S Deepthi
Company Secretary & Compliance Officer

Encl: Financial Results
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PART | . Statement of Un-Audited Financlal Redults for / upto the quarter sndad 31.12.2017 .
Three monwis| Preceding Comrespondin |Year 1 gate for] Year to date Prévious
ended three months g Mree ihe cumant for the Accounting
endad months ended| penod enged Previoys Yaarended
S). No. Particulars In the pravious period énded
31-12:2017 130092017 | 31-12-2016 | 311226171 31 :12-2016_| 3103.2017 |
[ Un-Audited | Un- Audiiod Un-Audited | Auditag
L o - — e b= Rs.Lakhs R :
|_[Revanue from Operations ] ¥ 292.62 282.42] 18380 888.12 685,30 820.21
2 |Other Income | _ , 84 01 78.48 58.81 23487 27883 79822
3 _ [Total Revenue (142) » N 376.63 360.90 252.71 1133.99 084.13 171544
4 _|Expendire *. . = " R
._{8)/Cos! of Sarvices ., _ 17.47 19.84] 0.00 42.26] 0.00 9.67
(D)|Purchases of Stack-in-Trade — 0.00 0.00 __0.00 0.00 __0.00 0.00
(¢){Changea In inventorias of finished goods work-in-progreas 0.00 0.00 0.00 0.00] 0.00 0.00]
— —and Stock-in-Trage = » - ;
| _(d)]Employee Benefts Expenas » l 104.78 98.99 84.10 293.30 26360 373.66
{8)(Finance Cogts i i =l ) i .
= () Payment under Right I Recompanse = 3?.5nr 37.50 3z.50[ _ 112.50] 37.50 75.00
i) Omacs 2.33 139 1.94] 8.5 3.4 5.70
Financa Costs - Total = 39.83 38.89 39.44 118.86 40.87] 180.70
—(OiBepreciaton 3nd Amarzaton expenses Y. 1323 4.16 36.98] 13990 " s28
. (3)/Other sxpensas .. - N - = 39
- Poslage & Telephones ' 1.9?{ _6.88 1.38] 12.65] 10.18] 1'175?_‘
Provision for Non Peforming Assets/Writs of 474] 15.85 (1.76)]  16.99 1.52 13.11
” Other sxpendhyre < , 38.64 37.98 _3463 14127 141.10] 04 B2
Total Other Expenses _ 45.35 6081 34.25 170.81] — 152.80 §29.90
Tola) Expenses . _220.84 231.78 171.95] 86230 497.27 1147.04)
3 _ |Profit(Loas) betors sxcepbional kams and tax x(34) | 166.79] _ 12014 " #0.7¢ 470.89 486.86 568,39
6 _ |Exceptiona| kems i 0.00] — _ 0.02 ~ 404 " ppe[ 586 571]
7__|Profi/(L nss) before tax (6-6) —  16579]  428.12 __18.72 470.62 4§1.00 _562.69
| 8 _|Tax Expense . e d ol
(8) Current Tax . a 0.00] 000 __0.00 0.00 0.00 ..0.00
(b) Dafarreg Tax 0.00 (0.74)] _ 0.50 D.0Q 0.79 0.00
(c) Pnor years - _ 0.00 - 0.00 __18.38 0.00 29.01 _29.01
(d) Total | 0.00 (74 vams] 0.00 2840 29.01
3 __ |Profitfioss) for the period (7-8) 155.78) 129.88) §7.83 47082 43120 _ SlIJ?]
|10 |Other Comprahensive Income — N | = i
10A [Rems that will not be reciassifisd to profit or loss : - l_‘ !
(2) Remeasyrements of e defined benefll plans L 0.00f 0.00 - 0.00 _0.00 Q.00 (2.72)
108 _[Rems that may be reclassified to profit or loss g u.un' 0.00 0.00 0.00 0.00] D.00
11_ [Total Other Comprohensiva income - | 0.00 0.00 0.00 0.00 0.00 J2.72)]
12 [Total Comprehensive Income for the period (Be11) 156.7 120.86 57.83 lTﬂ.Iﬂ:; 431.20 530.85
13 _Paid up equky share capnal o = 4437.82 4437.82 4437 .82 4437.82 4437.82 443?.@
- (Face vglue per share - Rs. 10/-) = . — !: " -
14__ |Reserves exclyding mvaluaton reserves (as par : - [ 5 s
Dalence sheet of previous accounting year) L _ --l .. 587.7¢
,_15 |Eamings Per Share (EPS) (Rs) ' ;
hai Basic & ailyed EPS befora Extaordinary tems _ 0.35] 0.13 1.06 0.87 1.20
for the penod, for the year to date 8n4J for the . — 3 _] -
previoys year (not annuajised) Rk
L 1[b) Bﬂ:d.q&md EPS afler Extraordinary hema = l 0.35 0.13 1.06) 097 1.204
for the penad, for he year to date and for the £ —. =
L ravious nol annuslised) = -
Note % MR
1. The Markel value of quoted investments (CeshRE.5.33 crore) of e Company 88 on 31.12.2017 was Rs.1.09 Crore and the provisions hald for the 5ame was
R5.4.24 crore,

2. The unquoted shares and the bought out deals heid by the company are valuad al Falr vaiue as at 31,12.2017 as required by Ind AS 109 and the Increase in
fair value la Rs.0.47 lakhs. The Impact of such fir valuation was not considered by the management 1o be material &8s on 31.12.2017. Upw the quarner ended
31.12.2016, the unquoted shares and the bought out deais held by the company are valued at Fair value as required by Ind AS 108 and the increase In falr vaiue
of Ra.4.28 lakhs Is Included undar the head 'Other Incame’.

3. The previous years fQures have bean fegrouped and reclassified, wherever necessary, o conform to the cument years classficaton.

4 Exceptional dem upto the quaner ended 31.12.2017 relstes o expenses of previous years pald towards Lease Line chargea paid 10 NSE amounting to Rs.0.04
akhs and Rs.0.02 lakhe of axponses owards repairs and malnenance,

9. Under IND-AS |t has been idendflad that the Company cperales only al one segment and hence the segmant reponing has been found to be nol applicable.

6. The figures for the quaner anded 31.12.2017 are the balancing figures between un-audhea figures upto th ended 31.12.2017 and the published figures
upto the period ended 30.09.2017 of the current financlal year.

7. The above financlal mauls have bean raviewed by the Audit Cammiee of Board and Bpprova I theéir méoting haid on 28.01.2018.

The same have been subjected to a limhed review By tha Statutory Audntors of the company.
B By the
Forl
Placa: Chennaj AK
Date: _29.01.2018 PRES{DENT & WHOLE YIME DIRECTO =i




INDBANK MERCHANT BANKING SERVICES LIMITED

Regd. Office : First Floor, Khivraj Complex 1, No. 480, Anna Salai, Nandanam, Chennai 600035

Statement of reconciliation of profits for the Quarter and 9 months ended as on 31.12.2017

. . (Rs.in lakhs)
Three Preceding Corresponding | Year to date Year to date Previous
ST months three months | three months | for the current for the Accounting
Reconciliation ended ended ended in the | period ended Previous Year ended
previous year period ended
31-12-2017 | 30-09-2017 | 31-12-2016 | 31-12-2017 | 31-12-2016 | 31-03-2017

Reconciliation of the financial results to those reported under previous Generally Accepted Accounting Principles (GAAP)

are summarised as below:

I. Profit after tax as reported under previous GAAP 155.79| 129.86 53.54 470.62 426.91 533.67

‘Adjustment due to increase in fair value of quoted investments 0.00 0.00 4.29 0.00 4 29| 0.00

at FVTPL

Actuarial Toss reclassified from Profit or Toss to other 0.00 0.00] 0.00 0.00| 0.00 %72

comprehensive Income

Profit after tax as reported under Ind AS 155.79 129.86 57.83| 470.62 431.20 536.39

I1. Other Comprehensive Income under previous GAAP 0.00 0.00 0.00 0.00 0.00 0.00

'Actuarial loss reclassified from Profit or Toss to other

comprehensive Income 0.00 0.00 0.00 0.00 0.00 -2.72

Other Comprehensive Income under Ind AS 0.00 0.00 0.00 0.00 0.00 -2.72

III. Total Comprehensive Income under previous GAAP 155.79] 129.86| 53.54 470.62 426.91 530.95

'Adjustment due to increase in fair value of quoted investments . . . .

at FVTPL 0.00 0.00 4.29 0.00 4.29 0.00
155.79| 129.86 57.83 470.62 431.20 530.95

Total Comprehensive Income under Ind AS




B. THIAGARAJAN & Co.

CHARTERED ACCOUNTANTS
Limited Review Report on the accounts of

Indbank Merchant Banking Services Limited,
Chennai. for the Quarter ended 31° December, 2017.

To

The Board of Directors,

Indbank Merchant Banking Services Limited,

151 Floor, Khivraj Complex 1

No.480. Anna Salai, Nandanam,Chennai 600 035.

We have reviewed the accompanying statement of Unaudited
Fnancial Results of Indbank Merchant Banking Services Limited.
Chennai for the period quarter ended 31%! December, 2017. This
Statement is the responsibiity of the Company's Management and
has been approved by the Board of Directors Our responsibiity Is
to issue a report on these financial results based on our review.

-+

We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2400 Engagements to
Review Financial Statements issued by the Instiute of
Chartered Accountants of India This Standard requires that we
plan and perform the review 10 obtain moderate assurance as 1o
whether the financial statements are free of material mis-statements.
A review is limited primarily to inquiries of Company personnel and an
analytical procedure appled to financial data and thus provides less
assurance than an audt. We have not performed an audit and

accordingly, we do not express an opinion

Based on our review conducted as above, nothing has come to our
attenton that causes us to believe that the accompanying Statement
of Unaudited Financial Results prepared in accordance with the
applicable accounting standards and other recognzed accounting
practices and policies had not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEB (Listing
Obligations and Disclosure Requirements) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contans

any material misstatement.

For M/s B. Thiagarajan & Co.,
Chartered Accountants
(Firm Regn. No. 04371S )

[c. g Len <l

i New#22
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D

K. Balamanikandan

Place: Chennali (Partner)

Date: 29.01.2018 | (M. No.: 213537)
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