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Bombay Stock Exchange

National Stock Exchange
Dear Sir,

Sub: Un-audited Financial Results along with Limited Review Report for
the third quarter and nine months ended 31* December, 2017.

Kindly find enclosed a statement of Un-audited Financial Results along with
the Limited Review Report from our Statutory Auditors of the Company for
your records. The results will be published in the Press as per statutory
requirements.

Thanking you,

Yours faithfully,

For TTK Prestige Limited,
\ -~

K. Shankaran

Director & Whole-time Secretary
DIN: 00043205

Encl: a/a

A ﬁ Group Company

(Registered Office: Plot No.38, SIPCOT Industrial Complex, Hosur — 635 126, Tamil Nadu. INDIA)



TTK PRESTIGE LIMITED
Corporate Office: 11th Floor, Brigade Towers, 135, Brigade Road, Bangalore - 560 025. Ph: 91-80-22217438/38
Registered Office: Plot No. 38, SIPCOT Industrial Complex, Hosur -635 126, Tamil Nadu
Website: www.itkprestige.com, email: investorhelp@ttkprestige.com, CIN No. LB5110TZ1955PLC015049
Rs.in Crores
Statement of UnAudited Financial Results for the Quarter\9 Months ended 31st December 2017
SLNo. PARTICULARS Quarter Ended 9 Months Ended Year ended Quarter Ended _ 9 Month Ended | Year ended
31.12.2017 | 30.09.2017 [ 31.12.2016 | 31.12.2017 | 31.42.2016 | 31.03.2017 | 31122017 | _ 30.08.2017 | 31.12.2016 31.12.2017 | 31.12.2016 | 31.03.2017
STANDALONE = CONSOLIDATED
Unaudited Unaudited Unaudited | Unaudited | Unaudited Audited Unaudited Unaudited Unaudited | Unaudited | Unaudited | _Audited
Revenue from operations 486.89 548.61 450.40 1412.65 1300.40 1683.06 529.97 580.60 492.03 1515.70 1418.09 1837.01
Less: Discounts 28.92 22.20 82.56 82.74 79.42 31.07 35.46 24.58 88.01 70.42 91.87
| Revenue from operations(Net of Discounts) 457.97 428.20 1330.09 1237.68 1603.64 4988.90 645.14 467.45 1427.69 1347.67 1745.14
] Other Income 3.65 223 1.83 7.87 14 6.74 3.865 223 1.83 7.87 §.14 6.74
| Total Income (I+ll) 461.62 518.89 430,03 1337.96 1242.80 1610.38 602.66 547.37 468.28 1435.56 1352.81 1751.88
Expenses
a) Cost of Materials consumed(including Excise Duty) 90.74 82.03 129.13 208.66 354.32 445.33 99.74 82.03 128.13 208.68 354.32 44533
b) Purchase of stock-in-Trade 183.22 141.82 14411 465.64 415.37 514.48 215.60 163.08 150.06 528.20 480.75 586.61
¢) Changes in Inventories of Finished Goods, Work in Progess and Stock-in- 538
Trade (30.83) 77.90 (13.17) 6.78 (26.00) (1.68) (27.28) 75.88 (5.67) . (26.30) 7.91
d) Employee benefits expense 33.00 3297 20.66 88.14 88.48 120.53 38.41 36.79 33.89 109.87 101.51 137.1
e) Finance Cosls 0.48 0.49 0.93 1.40 411 5.13 1.01 1.08 1.51 3.07 6.02 7.58
) Depreciation and amortisation expense 6.18 6.18 5.60 18.56 16.25 25.30 6.40 8.37 5.75 18.15 18.84 25.713
f) Other expenses 95.38 114.12 89.88 283.88 256.63 330.08 100.83 119.08 85.57 298.45 27287 350.08
Total Expenses (IV) 398.14 456.51 386.14 1173.06 1108.16 1439.16 434.713 484.25 419.24 1262.89 1205.81 1563.95
v Profit\(Loss) before Exceptional items and Tax ( lll- IV) 63.48 61.38 43.89 164.90 133.64 171.22 67.82 83.12 50.04 172.67 147.00 187.93
vi |Exceptional items 0.00 0.00 0.00 128.96 (2.38) 177 0.00 0.00 128.96 (8.21) 4.07)
Profit/(Loss) before tax( V+VI) 63.48 61.38 43.89 293.88 131.26 172.99 67.82 83.12 50.04 301.83 138.79 183.88
Tax Expense
- Current Tax 19.49 19.28 13.12 T72.25 30.08 2113 20.35 19.64 14.35 73.80 4087 2435
- Defermred Tax 0.32 0.20 1.05 1.78 287 8.86 0.32 0.20 1.04 178 2.81 8.86
1X Profit/(Loss) for the period from Continuing cperations ( Vil -Viil) 43.67 41.89 28.72 219.83 89.31 143.00 4715 43.28 34.65 226.05 95.31 150.65
X Pr ) di: i d operati 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
X1 Tax Expense of discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Xl Profit /(Loss)fi di inued op ions( tax) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
X Profit(+)/Loss(-) for the Period (1X-XII) 43.67 41.89 20.72 219.83 89.31 143.00 4716 43.28 34.65 226.05 95.31 150.65
XIV Other Comprehensive Income "
A.()ltems that will not be reclassified to Profit or Loss 0.02 0.01 0.00 0.01 0.01 (0.64) (1.66) 3.54 (3.74) 5.50 (10.93) (14.58)
(i)income tax relating to items that will not be reclassified to profit or loss 0.00] 0.00 0.00 0.00 0.00 021 0.33 (0.71) 0.75 (1.12) 219 298
B.()items that will be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(iijincome 1ax relating to items that will be reciassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
XV Total Comprehensive Income for the period( XIII+XIV)
(Comprising Profit /(Loss) and other Comprehensive Income 20.72 219.84 88.32 142.57 45.82 46.11 31.66 230.52 86.57 139.08
for the period)
XV Profit attributable to: .
- Owners 4387 41.86 28.72 219.83 88.31 143.00 4715 43.28 34.65 226.05 85.31 150.65
- Non controlling Interest - - - - - - - - - - - -
XVl Other Comprehensive Income attributabl
- Owners 0.02 (0.01) 0.00 0.01 0.01 (0.43) (1.33) 2.83 (2.89) 4.47 (8.74) (11.57)
- Non controlling Interest - - - - . - - - - - - -
Total Comprehensive Income ble to:
- Owners 4369 4188 20.72 219.84 89.32 142.57 4582 4811 31.68 230.52 86.57 130.08
- Non controliing Interest - * ] # = - - 4 & = = “
XX Paid up Equity Share Capital (Face value Rs.10 per share) 11.56 11.58 41.65 11.58 11.65 11.68 11.56 11.58 11.65 11.58 11.65 11.88
Other Equity (Excluding Revaluation Reserve) as per Audited Balance Sheet
of previous Accounting year d 84329 830.81
XX
Earnings Per Share- Rs.Ps.{for Continuing operations)-Not annualised
(1) Basic 37.81 38.16 25.53 189.58 76.72 122.81 40.82 37.36 29.76 194.94 81.87 129.38
{2) Diluted 37.81 36.16 25.53 189.58 76.72 122.81 40.82 37.36 23.76 194.94 81.87 129.38
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Statement of Consolidated Financial Results for the Quarter/9 Months ended December 31, 2017 (Rs. In Crores)
Year ended
Quarter ended (Unaudited) 9 Months ended (Unaudited) (Audited)
31st
31st December |30th September| December |31st December | 31st December [ 31st March
SI. No. |Particulars 2017 2017 2016 2017 2016 2017
1|Total Income from Operations
Sales/Income from Operations 529.97 580.60 492.03 1,515.70 1,418.09 1,837.01
Less: Discounts 31.07 35.46 24.58 88.01 70.42 91.87
Net Sales/Income from Operations (Net of
Discounts) 498.90 545.14 467.45 1,427.69 1,347.67 1,745.14
Net Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items#) 67.82 63.12 50,04 172.67 147.00 187.93
3 Net Profit / (Loss) for the period before tax (after
Exceptional and/or Extraordinary items#) 67.82 63.12 50.04 301.63 138.79 183.86
4 Net Profit / (Loss) for the period after tax (after
Exceptional and/or Extraordinary items#) 47.15 43.28 34.65 226.05 95.31 150.65
Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) .
and Other Comprehensive Income (after tax)] 45.82 46.11 31.66 230.52 86.57 139.08
6|Equity Share Capital 11.56 11.56 11.65 11.56 11.65 11.66
Reserves (excluding Revaluation Reserve) as
7|shown in the Audited Balance Sheet of the
previous year 839.81
8 Earnings Per Share (of Rs. 10/- each) (for
continuing operations)
1. Basic: 40.82 37.36 29.76 194.94 81.87 129.38
2. Diluted: 40.82 37.36 29.76 194.94 81.87 129.38
Key Numbers of Standalone Financial Results for the Quarter/9 Months ended Eecem_b_er 31, 2017 - ] (Rs. In Crores)
Year ended
Quarter ended (Unaudited) 9 Months ended (Unaudited) (Audited)
31st
o 31st December |30th September| December |31st December |31st December | 31st March
Sl. No. |Particulars 2017 2017 2016 2017 2016 2017
1|Gross Sales/Income from Operations 486.89 548.61 450.40 1,412.65 1,300.40 1,683.06
Less: Discounts 28.92 33.95 22.20 82.56 62.74 79.42
2|Net Sales/Income from Operations (Net of Discounts) 457.97 514.66 428.20 1,330.09 1,237.66 1,603.64
Net Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items#) 63.48 61.38 43.89 164.90 133.64 171.22
4 Net Profit / (Loss) for the period before tax (after
Exceptional and/or Extraordinary items#) 63.48 61.38 43.89 293.86 131.26 172.99
5 Net Profit / (Loss) for the period after tax (after
Exceptional and/or Extraordinary items#) 43.67 41.89 29.72 219.83 89.31 143.00
Notes:

The above is an extract of the detailed format of Quarterly/9 Months Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/9 Months Financial Results are available on the
websites of the Stock Exchange's at www.bseindia.com and www.nseindia.com and the Company's website viz. www.ttkprestige.com

-

2 # - Exceptional and/or Extraordinary ltems adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules

3 During the 1st Quarter there was a net Exceptional Income of Rs.128.96 Crores on Account of dealing with Property Development Rights which is also
reflected in the 9 Months Numbers.

4 The Revenue figures are not strictly comparable with the Previous year since the previous year figures included Excise Duty.

5 Consequent to the implementation of GST from 01-07-2017, an aggregate one time charge of Rs.10.53 Crores has been made in the Second quarter, being
the non-recovery of part of indirect taxes embedded in the transition stock held by the Company and Trade.

& During the Second quarter, the company completed * buy back” of 100,000 equity shares at Rs.7000 per share aggregating to Rs.70 crores. The excess
amount over Face Value of these Shares alongwith the expenses relating to Buy Back have been debited to Securities Premium Reserve, in accordance

with the provisions of the Companies Act.

Date: 24th January 2018 T.T.Jagannathan
Place: Bangalore Executive Chairman

On Behalffof the Board




PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Independent Auditor’s Review Report on review of interim standalone financial results

To the Board of Directors of TTK Prestige Limited.

We have reviewed the Standalone Unaudited Financial results of TTK Prestige Limited (“the company”) for the quarter
and nine months ended 31* December, 2017 which are included in the accompanying ‘Standalone Financial Results
for the quarter and nine months ended 31% December, 2017’ (“the Statement”). The Statement has been prepared by
the Company pursuant to the Regulation 33 of the SEBI (Listing obligations and Disclosure Requi!‘ements) Regulations,
2015, as modified by circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, which has been initialed by us for
identification. This Statement which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“IndAS-34") prescribed under Section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information Pérformed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to‘obtain moderate
assurance as to whether the statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review co_nducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as modified by
circular No.CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

Tel +91 80 25590553 / 41307244 / 41317244 ® Fax +91 80 25590553 ® www.pkfindia.in
PKF SRIDHAR & SANTHANAM LLP ®* T8 & T9 Gem Plaza * 3rd Floor ® 66 Infantry Road ® Bangalore ® 560 001 * India
REGISTRATION NO. WITH ICAI 0039905/5200018



Figures for the quarter ended 31" December 2016, nine months ended 31" December 2016 and year ended

31 March 2017 have been reviewed / audited by S. Viswanathan LLP, Chartered Accountants (Firm’s Registration

No. 0047705/S200025). The reports of predecessor auditor of these comparative financial information expressed

unmodified conclusion/opinion. Our conclusion is not modified in respect of the said matter.

Place: Ba.u_aalpm
Date: aq\t\ \&

For PKF Sridhar & Santhanam LLP
Chartered Accountants

Firm’s Registration No.0039905/5200018

SeethalakshmiM |z 2

Partner




PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Independent Auditor’s Review Report on review of interim consolidated financial results

To the Board of Directors of TTK Prestige Limited.

We have reviewed the Consolidated Financial results of TTK Prestige Limited (the “parent”) and its subsidiaries
(the parent and subsidiaries together referred to as the “Group”), for the quarter and nine months ended 31°*
December, 2017 (the “Statement”) being submitted by the Parent pursuant to the requirements of Regulation
33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as modified by circular
No.CIR/CFD/FAC/62/2016 dated July 5, 2016, which has been initialed by us for identification. The Statement,
which is the responsibility of the Parent’s management and approved by the Board of Directors, has been
prepared in accordance with recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“IndAS-34") prescribed under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder and other accounting principles generally accepted in India.

Our responsibility is to issue a report on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review ‘to obtain
moderate assurance as to whether the statement is free of material misstatement. A review is limited
primarily to inquiries of parent’s personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

We did not review the consolidated interim financial information of TTK British Holdings Limited including its
subsidiaries considered in the preparation of the Statement and which constitute total revenue of Rs. 43.08
crores and Rs. 103.05 crores, total profit after tax (net) of Rs. 3.48 crores and Rs. 6.22 crores, and total
comprehensive income (comprising of profit or loss and other comprehensive income (net)) of Rs. 2.13 crores
and Rs. 10.68 crores for the quarter / nine months ended 31% December'17 respectively. These financial
information / results and other financial information have been reviewed by the management of the Parent,
and our conclusion on the statement to the extent they have been derived from such financial information /
results is based solely on the reports of such management review. Our report on the Statement is not
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modified in respect of this matter, as in our opinion and according to the information and explanations given

to us by the management, these financial statements are not material to the group.

Based on our review conducted as stated above and based on the financial statements of the subsidiaries
certified by the management, nothing has come to our attention that causes us to believe that the Statement
prepared, in accordance with the Indian Accounting Standards notified under the Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015, as modified by circular No.CIR/CFD/FAC/62/2016 dated July 5, 2016,

including the manner in which it is to be disclosed, or that it contains any material misstatement,

Figures for the quarter ended 31* December 2016, nine months ended 31* December 2016 and year ended
31" March 2017 have been reviewed / audited by S. Viswanathan LLP, Chartered Accountants
(Firm’s Registration No. 004770S/5200025). The reports of predecessor auditor of these comparative financial
information expressed unmodified conclusion/opinion. Our conclusion is not modified in respect of the sajd

matter.”

For PKF Sridhar & Santhanam LLP
Chartered Accountants

Firm’s Registration N0.0039905/5200018
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Partner

Membership No.208545

Place of Signature: % il
Date: ozq\ & 8



