PRIME

January 30, 2018

\/C{rporate Relationship Department
BSE Limited

1* Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai 400001

The Manager - Listing Department

The National Stock Exchange of India Limited
Exchange Plaza, s& Floor, Plot No. C/1,

G Block, Bandra Kurla Complex,

Bandra (East),

Mumbai 400051

Dear Sir / Madam,

Sub: Securities and Exchange Board of India (Buy Back of Securities) Regulations,
1998

Re:  Buy Back of Equity Shares by M/s. Gandhi Special Tubes Limited

We, Prime Securities Limited (SEBI Registration No: MB/INM000000750), have been
appointed by M/s. Gandhi Special Tubes Limited (“the Company”) as Manager to the
Buyback of Equity Shares by the Company through the Tender Offer.

The Board of Directors of the Company at their Meeting held on Monday, December 18,
2017 have approved, in terms of the provisions of the Securities and Exchange Board of India
(Buyback of Securities) Regulations, 1998 (“Buyback Regulations”), the Buy Back of upto
8,80,000 fully paid-up Equity Shares of face value of Rs. 5/< each of the Company, from alt
existing shareholders / beneficial owners of Equity Shares of the Company as on Record
Date, on a proportionate basis, through the Tender Offer route using Stock Exchange
Mechanism, at a price of Rs. 500/~ per Equity Share, for an aggregate amount of Rs.
44.,00,00,000/- (“the Buyback™), representing 24.89% of the total Paid-up Capital and Free
Reserves as per the Audited Financial Statements of the Company for the Financial Year
ended March 31, 2017. The Buyback has also been approved by the Shareholders of the
Company by way of a Special Resolution passed through the Postal Ballot on Saturday,
January 27, 2018. The results of the Postal Ballot were announced on Monday, January 29,
2018.

The Buyback is in accordance with Article 24 A and 24B of the Articles of Association of the
Company, the provisions contained in the Sections 68, 69, 70 and 110 of the Companies Act,
2013 (“the Act”) including any statutory modifications or re-enactment thereof for the time
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being in force, and all other applicable provisions, if any, of the Act and the provisions
contained in the Buyback Regulations, as amended from fime fo time.

Pursuant to the authority granted by the Board of Directors and the Shareholders of the
Company, the Buyback Committee of the Board of Directors of the Company, at their
Meeting held on Monday, January 29, 2018, has approved the Public Announcement (“PA”)
and in terms of provisions of the Regulation 8(1) of the SEBI Regulations, published the PA
on Tuesday, January 30, 2018 in the following newspapers:

1. Business Standard (English - All Editions) (English National Daily);
2. Business Standard (Hindi - All Editions) (Hindi National Daily); and
3. Navshakti (Marathi - Mumbai Edition) (Regional Language Daily).

In this regard, please find enclosed herewith the following documents for your information
and records:

1. Certified true copy of the Special Resolutions passed by the shareholders through Postal
Ballot on Saturday, January 27, 2018;

2. A published copy of the PA dated Monday, January 29, 2018, published in newspapers on
Tuesday, January 30, 2018.

Kindly find the above documents in order and acknowledge the receipt.

In case you need any further information / document, please feel free to contact the
undersigned.

Thanking you,

Encl: As above
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CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED BY THE MEMBERS OF GANDHI SPECIAL

TUBES LIMITED ON SATURDAY, 27T JANUARY, 2018 THROUGH POSTAL BALLOT, THE RESULTS OF

APPROVAL FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER ROUTE

“RESOLVED THAT pursuant to Article 24A and 24B of the Articles of Association of the Company and the
provisions of Sections 68, 69, 70 and 110 and all other applicable provisions, if any, of the Companies Act, 2013
(“the Act”), the Companies (Share Capital and Debentures) Rules, 2014 to the extent applicable, the Companies
(Management and Administration) Rules, 2014, the Securities and Exchange Board of India (Listing Obligations

Company (“Board™), which expression shall include any Committee constituted/ to be constituted by the Board to
exercise its powers, including the powers conferred by this Resolution), consent of the Members be and is hereby
accorded for the buyback by the Company of its fully paid-up equity shares of face value of Rs. 5/- (Rupees Five)
each (“Equity Shares™) up to 8,80,000 (Eight Lakhs Eighty Thousand) Equity Shares (representing 5.99% of the
total issued and paid-up equity share capital of the Company) at a price of Rs.500/- (Rupees Five Hundred only) per
Equity Share, payable in cash for an aggregate consideration not exceeding Rs. 44,00,00,000/- (Rupees Forty
Four Crores only) (hereinafter referred to as the "Buyback Size" or "Offer Size") excluding transaction costs
viz filing fees, advisors’ fees, brokerage, applicable taxes such as securities transaction tax, GST, stamp duty, public
announcement expenses, printing and dispatch expenses and other incidental and related expenses, etc., being within
the limit of 25% of the aggregate of the paid-up share capital and free reserves as per the audited accounts of the
Company as on March 31, 2017, out of the free reserves of the Company (including securities premium account)
and / or such other source as may be permitted by the Buyback Regulations or the Act, from the Members of the
Company, as on the record date, on a proportionate basis, through the “Tender Offer” route as prescribed under the
Buyback Regulations (“Buyback”).

RESOLVED FURTHER THAT the Company, to the extent legally permissible, implement the Buyback using rh;
“Mechanism for acquisition of shares through Stock Exchange” notified by SEBI vide circular
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 as amended via SEBI circular CFD/DCR2/CIR/P/2016/ 131

RESOLVED FURTHER THAT the Company may buyback Equity Shares from all the existing Members holdin I
Equity Shares of the Company on a proportionate basis, provided 15% (fifteen percent) of the number of Equity
Shares which the Company proposes to Buyback or number of Equity Shares entitled as per the shareholding of
small shareholders as on the record date, whichever is higher, shall be reserved for the small shareholders, as
prescribed under Regulation 6 of the Buyback Regulations.




authorities including approvals from the Reserve Bank of India or authorized dealers under the Foreign Exchange
Management Act, 1999 and the rules, regulations framed thereunder, if any’

RESOLVED FURTHER THAT the Board be and is hereby authorized jo delegate all or any of the power(s)
conferred hereinabove as it may in its absolute discretion deem fit, to any Committee of Director(s) (“Buyback
Comnmittee™) of the Company in order to give effect to the aforesaid resolution, including but not limited to
finalizing the terms of the Buyback like record date. entitlement ratio, the time frame for completion of Buyback;
appointment of merchant banker, brokers, lawyers, depository participants, escrow agents, bankers, advisors,
registrars, scrutinizers, consultants, representatives, intermediaries, agencies, printers, advertising agency,
compliance officer, as may be required, for the implementation of the Buyback: preparation, finalizing, signing and
filing of the Public Announcement, the Draft Letter of Offer / Letter of Offer with the Securities and Exchange
Board of India, the stock exchanges where the Equity Shares are listed and other appropriate authorities and to make
all necessary applications to the appropriate authorities for their approvals including but not limited to approvals as
may be required from the Securities and Exchange Board of India, Reserve Bank of India under the Foreign
Exchange Management Act, 1999 and the rules, regulations framed thereunder; and to initiate all necessary actions
for preparation and issue of various documents including letter of offer, opening, operation and closure of necessary
accounts including escrow account with the bank, entering into agreements, release of public announcement, filing
of declaration of solvency, obtaining all necessary certificates and reports from statutory auditors and other third
parties as required under applicable law, extinguishment of dematerialized shares and physical destruction of share
certificates in respect of the Equity Shares bought back by the Company, and such other undertakings, agreements,
papers, documents and correspondence, under the Common Seal of the Company, as may be required to be filed in
connection with the Buyback with the Securities and Exchange Board of India, Reserve Bank of India, Stock
Exchanges, Registrar of Companies, Depositories and / or other regulators and statutory authorities as may be
required from time to time.

RESOLVED FURTHER THAT nothing contained herein shall confer any right on the part of any Members to
offer and/or any obligation on the part of the Company or the Board or the Buyback Committee to Buyback any

shares, and / or impair any power of the Company or the Board or the Buyback Committee to terminate any process
in relation to such Buyback, if so permissible by law.

RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board or the Buyback
Committee be and is hereby empowered and authorised on behalf of the Company to accept and make any
alteration(s), modification(s) to the terms and conditions as it may deem necessary, concerning any aspect of the
Buyback, in accordance with the statutory requirements as well as to give such directions as may be necessary or
desirable, to settle any questions, difficulties or doubts that may arise and generally, to do all acts, deeds, matters
and things as the Board and /or Buy Back Committee may, in its absolute discretion deem necessary, expedient,
usual or proper in relation to or in connection with or for matters consequential to the Buyback without seeking any
further consent or approval of the Members or otherwise to the end and intent that they shall be deemed to have
given their approval thereto expressly by the authority of this Resolution

Certified to be True copy
For GANDHI SPECIAL TUBES LIMITED

Membership No: A48091



EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) AND 110 OF THE COMPANIES ACT,
2013 .

The Board of Directors of the Company at its meeting held on Monday, IS‘LDecember, 2017 (*Board Meeting”)
has, subject to the approval of the Members of the Company by way of Special Resolution through postal ballot
(“Special Resolution™) and subject to such approvals of statutory, regulatory or governmental authorities as may be
required under applicable laws, approved buyback of fully paid-up Equity Shares of the Company of face value of
Rs. 5/- (Rupees Five) each (“Equity Shares™) up to 8.80,000 (Eight Lakhs Eighty Thousand) Equity Shares, on a
proportionate basis through the “Tender Offer” route through Stock Exchange mechanism in accordance with the
Act, the Companies (Share Capital and Debentures) Rules, 2014 (“Rules™), to the extent applicable, the Securities
and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, the Securities
and Exchange Board of India (Buy Back of Securities) Regulations, 1998, (the “Buyback Regulations™), as
amended from time to time, read with Securities and Exchange Board of India Circular
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 as amended via SEBI circular CFD/DCR2/CIR/P/2016/131
dated December 9. 2016 (“SEBI Circular™) at a price of Rs. 500/- (Rupees Five Hundred only) per Equity Share
payable in cash for an aggregate consideration not exceeding Rs. 44,00,00,000/- (Rupees Forty Four Crores only)
(“Offer Size") excluding transaction costs viz. filing fees, advisors’ fees, brokerage, applicable taxes such as
securities transaction tax, GST, stamp duty, public announcement expenses, printing and dispatch expenses and
other incidental and related expenses, etc. (“Buyback”). The Buyback shall be within 25% of the aggregate of paid-
up share capital and free reserves of the Company as per audited accounts of the Company as on March 31, 2017
(the last audited financial statements available as on the date of Board Meeting recommending the proposal of the
Buyback). The Offer Size of the Buyback constitutes 24.89% of the aggregate paid-up share capital and free
reserves of the Company, and represents 5.99% of the total issued and paid-up equity share capital of the Company.

Since the Buyback is more than 10% of the total paid-up equity capital and free reserves of the Company, in terms
of Section 68(2)(b) of the Act, it is necessary to obtain the consent of the Members of the Company, to the Buyback,
by way of a special resolution. Further, as per Section 110 of the Act read with Rule 22(16)(g) of the Rules, the
consent of the Members of the Company to the Buyback is required to be obtained by means of postal ballot.
Accordingly, the Company is seeking your consent for the aforesaid proposal as contained in the Resolution
appended below,

Requisite details relating to the Buyback are given below:
(a)  Objective of the Buyback:

The Buyback is being undertaken by the Company after taking into account the strategic and operational cash
needs in the medium term and for returning surplus funds to the shareholders in an effective and efficient
manner. The Buyback is being undertaken for the following reasons:

(i)  The Buyback will help the Company to return surplus cash to its shareholders, in propogtion to their
shareholding, thereby, enhancing the overall returns to shareholders;

(ii)  The Buyback is generally expected to improve return on equity and earnings per share by reduction in
the equity base, thereby leading to long term increase in shareholders® value:

(iif)  The Buyback, which is being implemented through the Tender Offer route would involve allocating to
the Small Shareholders the higher of: (a) the number of shares entitled per their shareholding; or (b)
15% of the number of shares to be bought back. as per Regulation 6 of the Buyback Regulations. The
Company believes that this reservation for small shareholders would benefit a large number of the
Company’s public shareholders, who would be classified as “Small Shareholders™;

(iv)  The Buyback gives an option to the shareholders of the Company, either to participate and get cash in
lieu of Equity Shares to be accepted under the Buyback offer or not to participate and get a resultant
increase in their percentage shareholding in the Company post the Buyback offer, without additional
investment.




(b)

(c)

(d)

(e)

Maximum number of securities that the company proposes to buyback:

The Company proposes to buyback up to 8.80,000 (Eight Lakhs Eighty Thousand) Equity Shares of face
value of Rs. 5/- (Rupees Five) each of the Company.

-

Buyback Price and basis of determining the price of the Buyback:

The Equity Shares of the Company are proposed to be bought back at a price of Rs.500/- (Rupees Five
Hundred only) per share (“Offer Price”). The Offer Price has been arrived at after considering various
factors including, but not limited to the trends in the volume weighted average prices and closing price of the
Equity Shares on the BSE Limited (“BSE™) and the National Stock Exchange of India Limited (“NSE™)
where the Equity Shares of the Company are listed, the networth of the Company, price earnings ratio,
impact on other financial parameters and the possible impact of Buyback on the earnings per share.

The Offer Price represents:

(i)  Premium of 56.48% and 56.64% to the volume weighted average market price of the Equity Share on
BSE and NSE, respectively, during the three months preceding the date of intimation to the Stock
Exchanges for the Board Meeting to consider the proposal of the Buyback.

(i)  Premium of 35.85% and 37.55% over the closing price of the Equity Share on BSE and on NSE,
respectively, as on December 11, 2017, being the date on which the Company intimated the Stock
Exchanges of the date of the Meeting of the Board of Directors wherein proposal of the Buyback was
considered.

The Company confirms that as required under Section 68(2)(d) of the Act, the ratio of the aggregate of
secured and unsecured debts owed by the Company will not be more than twice the paid-up share capital and
free reserves after the Buyback.

Maximum amount required for Buyback, its percentage of the total paid-up share capital and free
reserves and source of funds from which Buyback would be financed:

The maximum amount required for Buyback will not exceed Rs.44,00,00,000/- (Rupees Forty Four Crore
only) excluding transaction costs viz. brokerage, applicable taxes such as securities transaction tax. GST.
stamp duty, etc. The said amount works out to 24.89% of the aggregate of the fully paid-up share capital and
free reserves as per the audited accounts of the Company as on March 31, 2017 which is within the
prescribed limit of 25%.

The funds for the implementation of the proposed Buyback will be sourced out of the free reserves and
surplus, as permitted by the Buyback Regulations or the Act. .

The Company shall transfer from its free reserves and surplus, a sum equal to the nominal value of the equity
shares so bought back to the Capital Redemption Reserve Account and details of such transfer shall be
disclosed in its subsequent audited financial statements.

The funds borrowed, if any, from Banks and Financial Institutions will not be used for the Buyback.
Method to be adopted for the Buyback:

The Buyback shall be on a proportionate basis through the *Tender Offer” route, as prescribed under the
Buyback Regulations, to the extent permissible, and the “Mechanism for acquisition of shares through Stock
Exchanges” as prescribed under the SEBI Circular. The Buyback will be implemented in accordance with the
Act, Rules, to the extent applicable, the Buyback Regulations and on such terms and conditions as may be
deemed fit by the Company.




As required under the Buyback Regulations, the Company will announce a record date (“Record Date™) for
determining the names of the Members holding Equity Shares of the Company who will be eligible to
participate in the Buyback (“Eligible Shareholder(s)"). Consequent to the approval of the Special
Resolution under this Postal Ballot Notice, Eligible Shareholders will receive a Letter of Offer along with a
Tender / Offer Form indicating their entitlement.

The Equity Shares to be bought back is divided in two categories:
(i) Reserved category for small shareholders: and
(ii)  General category for all other shareholders.

As defined in Regulation 2(1)(la) of the Buyback Regulations, a “small shareholder” is a shareholder who
holds equity shares having market value, on the basis of closing price on Stock Exchange having highest
trading volume as on Record Date, of not more than Rs.2,00,000 (Rupees Two Lakhs only).

In accordance with Regulation 6 of the Buyback Regulations, 15% (Fifteen percent) of the number of Equity
Shares which the Company proposes to buyback or such number of Equity Shares entitled as per the
shareholding of small shareholders as on the record date, whichever is higher, shall be reserved for the small
shareholders as part of this Buyback.

Based on the holding on the Record Date, the Company will determine the entitlement of each Eligible
Shareholder to tender their shares in the Buyback. This entitlement for each Eligible Shareholder will be
calculated based on the number of Equity Shares held by the respective shareholder as on the Record Date
and the ratio of the Buyback applicable in the category to which such shareholder belongs. In order to ensure
that the same shareholder with multiple demat accounts / folios does not receive a higher entitlement under
the Small Shareholder category, the Company proposes to club together the equity shares held by such
shareholders with a common Permanent Account Number (“PAN™) for determining the category (Small
Shareholder or General) and entitlement under the Buyback. In case of joint shareholding, the Company will
club together the equity shares held in cases where the sequence of the PANs of the joint shareholders is
identical. In case of physical shareholders, where the sequence of PANSs is identical and where the PANs of
all joint shareholders are not available, the Company will check the sequence of the names of the joint
holders and club together the equity shares held in such cases where the sequence of the PANs and name of
joint shareholders are identical. The shareholding of institutional investors like mutual funds, pension funds /
trusts, insurance companies etc.. with common PAN will not be clubbed together for determining the
category and will be considered separately, where these equity shares are held for different schemes and have
a different demat account nomenclature based on information prepared by the Registrar and Transfer Agent
as per the shareholder records received from the Depositories.

Shareholders” participation in Buyback will be voluntary. Eligible Shareholders holding Equity Shares of the
Company can choose to participate and get cash in lieu of shares to be accepted under the Buyback or they
may choose not to participate. Eligible Shareholders holding Equity Shares of the Company may also accept
a part of their entitlement. Eligible Shareholders holding equity shares of the Company having exercised
their right in full, also have the option of tendering additional shares (over and above their entitlement) and
participate in the shortfall created due to non-participation of some other shareholders, if any.

The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number of Equity
Shares held by the shareholder as on the Record Date.

The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares of the
Company as well as additional shares tendered, if any, will be accepted as per the procedure laid down in
Buyback Regulations. The settlement of the tenders under the Buyback will be done using the “Mechanism
for acquisition of shares through Stock Exchange” notified by SEBI Circular.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the
relevant time table will be included in the Letter of Offer to be sent to the Eligible Shareholder(s).




(M

(2)

(h)

Time limit for completing the Buyback:

The Buyback, subject to the regulatory consents and approvals, if any, is proposed to be completed within 12

months from the date of special resolution approving the Buyback.
-

Compliance with Section 68(2)(c) of the Act:

The aggregate paid-up share capital and free reserves as on March 31, 2017 is Rs.176,78.26,222/- (Rupees
One Hundred Seventy Six Crores Seventy Eight Lakhs Twenty Six Thousand Two Hundred and Twenty
Two). Under the provisions of the Act, the funds deployed for the Buyback cannot exceed 25% of the
aggregate of the fully paid-up share capital and free reserves of the Company i.e. is Rs.44,19,56,556/-
(Rupees Forty Four Crores Nineteen Lakhs Fifty Six Thousand Five Hundred and Fifty Six). The maximum
amount proposed to be utilized for the Buyback, is not exceeding Rs. 44,00,00,000 /- (Rupees Forty Four
Crores only) and is therefore within the limit of 25% of the Company’s fully paid-up share capital and free
reserves as per the audited accounts of the Company as on March 31, 2017 (the last audited financial
statements available as on the date of Board meeting recommending the proposal for the Buyback). Further,
under the Act, the number of Equity Shares that can be bought back in any financial year cannot exceed 25%
of the total paid-up equity capital of the Company in that financial year. Accordingly, the maximum number
of Equity Shares that can be bought back in the current financial year is 36,74,654 Equity Shares. Since the
Company proposes to buyback up to 8,80,000 Equity Shares. the same is within the aforesaid 25% limit.

Details of holding and transactions in the shares of the Company:
The aggregate shareholding of the Promoter, Promoter Companies / Entities, Directors of the Promoter

Companies / Entities and of the Directors and Key Managerial Personnel of the Company as on Monday, 18"
December, 2017, are as follows:

(i) Aggregate shareholding of the Promoter, Promoter Companies / Entities as on Monday, 18"
December, 2017:

Sr. No. Name S be;:;; Slkives % Shareholding
I MANHAR G GANDHI (HUF) 90,140 0.61
2 MANHAR G GANDHI (SMALL HUF) 1,34.060 0.91
3 MANHAR G GANDHI 21,15,670 14.39
4 BHUPATRAI G GANDHI (HUF) 1,20,360 0.82
5 BHUPATRAI G GANDHI (SMALL HUF) 1,27,720 0.87
6 BHUPATRAI G. GANDHI 19.40.571 13.20
7 JAYESH M GANDHI 11,67,466 . 7.94
8 MANOJ B GANDHI 10,97,168 7.46
9 BHARTI M.GANDHI 7.83.776 5.33
10 CHANDRA B.GANDHI 4,70,520 3.20
11 GOPI J.GANDHI 4,58.273 3.12
12 JIGNA M.GANDHI 4,49,443 3.06
13 KARISHMA J GANDHI 2,44,300 1.66
14 KARAN MANOJ GANDHI 2,43.000 1.65
15 KAVITA B GANDHI 99,600 0.68
16 RAHUL JAYESH GANDHI 69,000 0.47
17 JIGNA NILESH MEHTA 47,200 0.32
18 BINA TUSHAR SHAH 32,800 022

19 NILESH VINODRAI MEHTA 8,800 0.06
20 B. M. GANDHI INVESTMENT CO. LLP 5,59.300 3.81
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21 GANDHI FINANCE CO. LLP 5,10,400 347
Total * 1,07,69,567 73.27
-
(ii) Aggregate shareholding of the Directors / Partners of Promoter Companies / Entities, as on
Monday, 18" December, 2017:
B.M GANDHI INVESTMENT CO. LLP
Sr. No. Name of Designated Partners humhc;;::’lShares % Shareholding
| JAYESH M GANDHI 11,67,466 7.94
2 MANO] B GANDHI 10.97.168 7.46
GANDHI FINANCE CO. LLP
Sr. No. Name of Designated Partners Numhe;:;;Shares % Shareholding
| MANHAR G GANDHI 21,15,670 14.39
2 BHUPATRAI G. GANDHI 19,40,571 13.20
Partners:
3 BHARTI M. GANDHI 7,83,776 533
4 CHANDRA B. GANDHI 4,70,520 3.20
5 MANOIJ B. GANDHI 10,97,168 7.46
6 JAYESH M. GANDHI 11,67,466 7.94
(iii) Aggregate shareholding of the Directors and Key Managerial Personnel of the Company, as
on Monday, 18" December, 2017:
Sr. No. Name Designation Numbe;:ll; A % Shareholding
I MANHAR G. GANDHI Managing 21,15,670 1439
Director
2, BHUPATRAI G. GANDH] | *°int Managing 19,40,571 13.20
Director
Non-executive .
3 JAYESH M. GANDHI Promoter 11,67,466 7.94
Director
4 DHARMEN B. SHAH Indepenent : s
Director
5 DHIRAJLAL S. SHAH lidepenceg 4250 0.03
Director
6 KAVAS N. WARDEN Tndepenaeit 28,500 0.19
Director
7. BHAVI JATIN KORADIA, | [Mdependent ; s
Director
8 SHOBHANA RAJAN Chief Financial
= VARTAK Officer
0 JEEGEESHA SHROFF Company _ .

(CS)

Secretary




(iv) Aggregate shares purchased or sold by the Promoter, Promoter Companies / Entities,
Directors of the Promoter Companies / Entities and Directors & Key Managerial Personnel of
the Company during a period of six months preceding the date of the board meeting at which
the Buyback was approved till the date of this Notice:

No Equity Shares of the Company have been purchased / sold by the Promoter, Promoter Companies /
Entities, Directors of the Promoter Companies / Entities and Directors and Key Managerial Personnel of
the Company during the period from 6 months preceding the date of the Board Meeting at which the
Buyback was proposed till the date of this Postal Ballot Notice

Intention of Promoter, Promoter Companies / Entities to participate in Buyback:

In terms of the Buyback Regulations, under the Tender Offer route, the Promoters of the Company have an
option to participate in the Buyback. In this regard, the Promoters of the Company have expressed their
intention via their letters dated 18" December, 2017 to participate in the Buyback and it may tender up to an
aggregate maximum of 33,37,200 Equity Shares or such lower number of Equity Shares in accordance with
the provisions of the Buyback Regulations. Please see below the maximum number of Equity Shares
intended to be tendered by each of the Promoter:

Sr. Naiie of the Proniotes Number of Maximum Number of
No. Shares held Shares intended to Tender
1 M.G. GANDHI 21,15,670 5,42.400
2 BHARTI GANDHI 7.83,776 1,12,200
3 JAYESH GANDHI 11,67,466 2,11,000
4 GOPI GANDHI 4,58,273 1.97.800
5 KARISHMA GANDHI 2,44.300 28,000
6 RAHUL GANDHI 69,000 7.300
7 M.G. GANDHI (HUF) 90,140 24.400
8 M.G. GANDHI (SMALL HUF) 1,34.060 79,000
9 B.G. GANDHI 19.40,571 5,80,000
10 CHANDRA GANDHI 4,70,520 62.600
11 MANQOIJ GANDHI 10,97,168 2.12.000
12 JIGNA GANDHI 4,49.443 §3.600
13 KARAN GANDHI 2,43,000 24,000
14 B.G. GANDHI HUF 1,20,360 24,400
15 B.G. GANDHI (SMALL) HUF 1,27,720 78.800
16 B.M. GANDHI INVESTMENT CO LLP 5,59,300 5,59.300
17 GANDHI FINANCE CO LLP 5,10,400 5,10,400
Total 1,05,81,167 33,37,200

The details of the date and price of acquisition of the Equity Shares that the Promoter intends to
tender are set-out below:

1) M.G. GANDHI
Date o!’ Natiire 6f Nomibes of Consideration (Cash / Face Valie

Transaction Tramaction Equity Shares other than Cash) (Rs.)

/ Allotment . (Rs. / Share)

30/12/1992 | Rights Issue 1,01,700 10.00 10,00
30/04/1998 | Purchase 90,000 6.52 10.00
07/04/2001 Purchase 69,500 12.65 10.00

. Sub-Total 2,61,200

a4




26/03/2008 | Sub division of Face Value of Equity Shares from Rs.10/- each to Rs.5/- each

Sub-Total 5,22,400 "
30/01/2009 | Purchase 20,000 39.51 | 5.00
Total 5,42,400 =
2) BHARTI GANDHI
Date of Consideration (Cash /
Transaction TI::::;:t?:n EqN:iT;bSe:;:ris other than Cash) Fsc(;\s/:;lue
/ Allotment (Rs. / Share) g
20/06/1996 | Purchase 25,000 19.45 10.00
02/08/1996 | Purchase 2,500 17.40 10.00
05/08/1996 | Purchase 7,300 16.95 10.00
08/03/1999 | Purchase 4,000 9.38 10.00
11/03/1999 | Purchase 3,000 9.37 10.00
12/03/1999 | Purchase 3,400 9.21 10.00
10/08/2001 | Purchase 10,900 10.80 10.00
Sub-Total 56,100
26/03/2008 | Sub division of Face Value of Equity Shares from Rs.10/- each to Rs.5/- each
Total | 1,12,200 |
3) JAYESH GANDHI
Date n.r Nature of Number of Cousideintion (Cash / Face Value
Transaction/ Fransaction Equity Shares other than Cash) (Rs.)
Allotment (Rs. / Share) i
02/01/1996 | Purchase 11,000 18.71 10.00
08/01/1996 | Purchase 44,000 18.62 10.00
09/01/1996 | Purchase 500 17.65 10.00
17/10/2000 | Purchase 35,100 17.50 10.00
20/10/2000 | Purchase 14,900 17.22 10.00
Sub-Total 1,05,500
26/03/2008 | Sub division of Face Value of Equity Shares from Rs.10/- each to Rs.5/- each
Total | 2,11,000 |
4) GOP1 GANDHI
i Of Nature of Number of Same Reration (Cash/ Face Value
Peksasstion Transaction Equity Shares otiier than Cash) (Rs.)
/ Allotment (Rs. / Share)
29/09/1997 | Purchase 4,000 10.35 10.00
13/02/1997 | Purchase 3.000 15.00 10.00
14/02/1997 | Purchase 1,000 15.00 10.00
24/02/1997 | Purchase 1,100 15.15 10.00
25/02/1997 | Purchase 6,000 15.33 10.00
26/02/1997 | Purchase 900 15.15 10.00
24/02/1997 | Purchase 300 15.15 10.00
14/03/1997 | Purchase 16,200 14.43 10.00
17/03/1997 | Purchase 5,500 15.00 10.00
18/03/1997 | Purchase 3,500 14.80 10.00
31/03/1999 | Purchase 500 9.35 10.00
01/04/1999 | Purchase 17,000 9.45 10.00
V“UBEs
o-




12/08/2003 Purchase 15,000 22.60 10.00
26/02/2004 | Purchase 12,900 30.89 10.00
15/09/2006 | Purchase 12,000 137.68 10.00
Sub-Total 98,900 -
26/03/2008 ] Sub division of Face Value of Equity Shares from Rs.10/- each to Rs.5/- each
Total | 1,97.800 |
5) KARISHMA GANDHI
Dare Df Nature of Number of Consideration (Cash / Face Value
Transaction Tebiasactin Equity Shares other than Cash) (Rs.)
/ Allotment (Rs. / Share)
16/11/1998 | Purchase 8.000 8.86 10.00
11/09/1999 | Purchase 1,700 12.77 10.00
20/09/1999 | Purchase 4,300 12.86 10.00
Sub-Total 14,000
26/03/2008 | Sub division of Face Value of Equity Shares from Rs.10/- each to Rs.5/- each
Total | 28,000 |
6) RAHUL GANDHI
D Of Nature of Number of Cousideration (Cash / Face Value
Transaction Transaction Equity Shares other than Cash) (Rs.)
/ Allotment (Rs. / Share)
30/01/2009 | Purchase 4.300 38.52 5.00
02/02/2009 | Purchase 3,000 38.19 5.00
Total 7,300
7) M.G. GANDHI (HUF)
Date of Nature of Number of Consideration (Cashi/ Face Value
Transaction o Equity Shares other than Cash) (Rs.)
/ Allotment (Rs. / Share)
25/01/1988 | Rights Issue 12,200 10.00 10.00
Sub-Total 12,200
26/03/2008 | Sub division of Face Value of Equity Shares from Rs.10/- each to Rs.5/- each
Total | 24,400 |
8) M.G. GANDHI (SMALL) HUF
e 0!- Nature of Number of Cansiduation (Casty/ Face Value
Transaction Trantsotion Equity Shaves other than Cash) (Rs.)
/ Allotment ! (Rs. / Share) :
25/01/1988 | Right Issue 39,500 10.00 10.00
Sub-Total 39,500
26/03/2008 - | Sub division of Face Value of Equity Shares from Rs.10/- each to Rs.5/- each
Total | 79,000 |
9) B.G. GANDHI
i 0!- Nature of Number of Consideration (Cask/ Face Value
Transaction Transaekioi Equity Shares other than Cash) (Rs.)
/ Allotment (Rs. / Share)




07/12/1995 | Purchase 20,000 17.10 10.00
20/04/1998 | Purchase 90,000 6.52 10.00
16/10/2000 | Purchase 95,300 17.30 10.00
17/10/2000 | Purchase 29,700 ® 17.50 10.00
02/04/2001 | Purchase 55,000 12.65 10.00
Sub-Total 2,90,000
26/03/2008 | Sub division of Face Value of Equity Shares from Rs.10/- each to Rs.5/- cach
Total | 5,80,000 |
10) CHANDRA GANDHI
Dats °.r Nature of Number of Congideration (Cosh / Face Value
Transaction Teansaction Equity Shares other than Cash) (Rs.)
/ Allotment (Rs. / Share)
11/02/1999 | Purchase 2,200 9.25 10.00
08/03/1999 | Purchase 2,900 937 10.00
25/10/1999 | Purchase 5,000 14.15 10.00
06/01/2000 | Purchase 2,300 13.20 10.00
07/01/2000 | Purchase 1,900 13.27 10.00
09/07/2001 Purchase 5,000 12.60 10.00
12/08/2003 | Purchase 12,000 22.60 10.00
Sub-Total 31,300
26/03/2008 | Sub division of Face Value of Equity Shares from Rs.10/- each to Rs.5/- each
Total | 62,600 |
11) MANOJ GANDHI
Date of Consideration (Cash /
Transaction TT:;::;?:“ E::iTvb;;;)rLs other than Cash) FM&: :;Iue
/ Allotment ! (Rs. / Share) ;
02/01/1996 | Purchase 11,000 18.71 10.00
08/01/1996 | Purchase 44,000 18.62 10.00
09/01/1996 | Purchase 1,000 17.65 10.00
20/10/2000 | Purchase 50,000 17.22 10.00
Sub-Total 1,06,000
26/03/2008 | Sub division of Face Value of Equity Shares from Rs.10/- each to Rs.5/- each
Total | 2,12,000 |
12) JIGNA GANDHI
Date o!‘ Nature of Nuomberof Consideration (Cash / Pace Valac
Transaction Teanisotion Equity Shares other than Cash) (Rs.)
/ Allotment i (Rs. / Share)
09/07/2001 | Purchase 7.000 12.60 10.00
12/08/2003 Purchase 10,000 22.60 10.00
26/02/2004 | Purchase 12,800 30.89 10.00
15/09/2006 | Purchase 12,000 137.68 10.00
Sub-Total 41,800
26/03/2008 | Sub division of Face Value of Equity Shares from Rs.10/- each to Rs.5/- each

Total |

83,600 |




13) KARAN GANDHI

e of Nature of Number of Conslderation (Cash / Face Value
Transaction Thantaitio Equity Shares olhcr than Cash) (Rs.)
/ Allotment (ﬁs. / Share)
29/09/1997 | Purchase 4,000 10.35 10.00
12/11/1998 | Purchase 8.000 8.85 10.00
Sub-Total 12,000
26/03/2008 | Sub division of Face Value of Equity Shares from Rs.10/- each to Rs.5/- each
Total | 24,000 |
14) B.G. GANDHI HUF
Date Uf Nature of Number of Consideration (Cash / Face Value
Transaction Tidimiction Equity Shares other than Cash) (Rs.)
/ Allotment (Rs. / Share) i
25/01/1988 | Rights Issue 12,200 10.00 10.00
Sub-Total 12,200
26/03/2008 | Sub division of Face Value of Equity Shares from Rs.10/- each to Rs.5/- each
Total | 24,400 |
15) B.G. GANDHI (SMALL) HUF
Date of Nitie of Kisabaidf Consideration (Cash / ¥ace Value
Transaction Transaction Equity Shares Sf e than Cash) (Rs.)
/ Allotment (Rs. / Share)
25/01/1988 | Rights Issue 39,400 10.00 10.00
Sub-Total 39,400
26/03/2008 | Sub division of Face Value of Equity Shares from Rs.10/- each to Rs.5/- each
Total | 78,800 |
16) B.M. GANDHI INVESTMENT CO. LLP
Hife Df Nature of Number of Comideration (Cush / Face Value
Transaction Trausaction Equity Shares other than Cash) (Rs.)
/ Allotment (Rs. / Share)
23/05/1986 | PO 1,32,150 10.00 « 10,00
30/12/1992 | Rights Issue 1,59,500 10.00 10.00
Sub-Total 2,91,650
15/09/2006 | Sale 12,000 136.32 | 10.00
Sub-Total 2,79,650
26/03/2008 | Sub division of Face Value of Equity Shares from Rs.10/- each to Rs.5/- each
Total | 5,59,300 |
17) GANDHI FINANCE CO. LLP
Dete of Nature of Number of Consideration (Cash / Face Value
Transaction Teinsndiin Equity Shares other than Cash) (Rs.)
/ Allotment (Rs. / Share)
23/05/1986 | IPO 13,780 10.00 10.00
25/01/1988 | Rights Issue 5.920 10.00 10.00
30/12/1992 | Rights Issue 2,47,500 10.00 10.00




()]

(k)

Sub-Total 2,67,200

15/09/2006 | Sale 12,000 . 136.32 | 10.00

Sub-Total 2,55,200

26/03/2008 | Sub division of Face Value of Equity Shares from Rs.10/- each to Rs.5/- each

Total | 5,10,400 [

Confirmations from Company as per the provisions of Buyback Regulations and Act:

()

(ii)

(iii)

(iv)

v)

(vi)

(vii)

The Company shall not issue any equity shares or other securities (including by way of bonus) till the
date of closure of the Buyback;

The Company shall not raise further capital for a period of one year from the closure of the Buyback
offer, except in discharge of subsisting obligations;

The Company shall not withdraw the Buyback after the draft letter of offer is filed with SEBI or the
public announcement of the offer to buyback is made;

The Equity Shares bought back by the Company will be compulsorily cancelled and will not be held
for re-issuance.

The Company shall not buyback locked-in shares and non-transferable shares or other specified
securities till the pendency of the lock-in or till the shares or other specified securities become
transferable;

The Company shall transfer from its free reserves a sum equal to the nominal value of the equity
shares purchased through the Buyback to the Capital Redemption Reserve account and the details of
such transfer shall be disclosed in its subsequent audited balance sheet;

The Company confirms that there are no defaults subsisting in repayment of deposits, redemption of
debentures or interest thereon or redemption of preference shares or payment of dividend, or

repayment of any term loans or interest payable thereon to any financial institution or banking
company.

Confirmations from the Board: The Board of Directors of the Company has confirmed that it has made a
full enquiry into the affairs and prospects of the Company and has formed the opinion that:

(i)

(ii)

(iii)

Immediately following the date of the Board meeting held on December 18, 2017, and the date on
which the result of Members resolution passed by way of Postal Ballot (“Postal Ballot Resolution™)
will be declared, approving the Buyback, there will be no grounds on which the Company could be
found unable to pay its debts:

As regards the Company's prospects for the year immediately following the date of the Board meeting
held on December 18, 2017 approving the Buyback as well as for the year immediately following the
date of Postal Ballot Resolution, and having regard to the Board’s intention with respect to the
management of Company's business during that year and to the amount and character of the financial
resources which will in the Board’s view be available to the Company during that year, the Company
will be able to meet its liabilities as and when they fall due and will not be rendered insolvent within a
period of one year from the date of the Board meeting as also from the date Postal Ballot Resolution;

In forming an opinion as aforesaid, the Board has taken into account the liabilities (including
prospective and contingent liabilities), as if the Company was being wound up under the provisions of
the Act (to the extent applicable) and the Insolvency and Bankruptcy Code, 2016.




U]

Report addressed to the Board of Directors by the Company’s Auditors on the permissible capital
payment and the opinion formed by directors regarding insolvency:

The text of the Report dated 18" December, 2017 received from Shashikant J. Shah & Co., the Statutory
Auditors of the Company, addressed to the Board of Directors of the Company is reproduced below:

The Board of Directors,
Gandhi Special Tubes Limited
201-204, Plaza, 2nd Floor,

55, Hughes Road,

Next to Dharam Palace,
Mumbai - 400 007
Maharashtra, India

Sub: Statutory Auditor’s Report in respect of proposed buyback of equity shares by Gandhi Special
Tubes Limited (the “Company™) in terms of the clause (xi) of Part A of Schedule Il of the Securities
and Exchange Board of India (Buyback of Securities) Regulations, 1998, (as amended) (*Buyback
Regulations™)

1. This Report is issued in accordance with the terms of our engagement letter dated December 18, 2017

2.The Board of Directors of the Company have approved a proposal for buyback of Equity Shares by the
Company at its meeting held on December]8, 2017 in pursuance of the provisions of Sections 68, 69 and
70 of the Companies Act, 2013(the “Act”) and the Buyback Regulations. We have been requested by the
Management of the Company to provide a report on the accompanying statement of permissible capital
payment (‘Annexure A") as at March 31, 2017(hereinafier referred to as the “*Statement™). This statement
has been prepared by the Management, which we have initialled for the purposes of identification onl o

Management’s Responsibility

The preparation of the Statement in accordance with Section 68 (2)(c) of the Companies Act, 2013 and the
compliance with the Buyback Regulations, is the responsibility of the Management of the Company,
including the computation of the amount of the permissible capital payment, the preparation and
maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making estimates that
are reasonable in the circumstances.

Auditor’s Responsibility

L]
Pursuant to the requirement of the Buyback Regulations, it is our responsibility to provide a reasonable
assurance:

i.  whether we have inquired into the state of affairs of the Company in relation to the Audited Financial
Statements as at March 31, 2017;

ii. if the amount of permissible capital payment as stated in Annexure A, has been properly determined
considering the Audited Financial Statements as at March 31. 2017 in accordance with Section 68(2)
of the Companies Act.2013; and

iii. if the Board of Directors of the Company, in their meeting held on December 18, 2017 have formed
the opinion as specified in Clause (x) of Part A of Schedule Il to the Buyback Regulations, on
reasonable grounds and that the Company will not, having regard to its state of affairs, be rendered
insolvent within a period of one year from the aforesaid date and from the date on which the results of
the shareholders’ resolution with regard to the proposed buyback are declared.




The financial statements referred above, have been audited by M/s S. V. Doshi & Co., Chartered
Accountants- erstwhile auditor of the company and have issued an unmodified audit opinion in their report
dated May 16, 2017.

The erstwhile auditors have confirmed in their report referred to-atiove as follows and we have relied on
the same:

“our audit of these financial statements in accordance with the Standards on Auditing and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement.”

We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports
and Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements Opinion

Opinion

Based on our examination and information and explanation given to us and the report of erstwhile auditor
have been furnished to us by the management, we report that:

a. We have enquired into the state of affairs of the Company in relation to its audited financial
statements as at and for the year ended March 31, 2017 which has been approved by the Board of
Directors of the Company on May 16, 2017;

b.  The amount of permissible capital payment (including premium) towards the proposed buyback of
equity shares as computed in the Statement attached herewith, is properly determined in our view in
accordance with Section 68 (2)(c) of the Act. The amounts of share capital and free reserves have been
extracted from the audited financial statements of the Company as at and for the year ended March 31,
2017.

¢. The Board of Directors of the Company, in their meeting held on December 18, 2017 have formed
their opinion as specified in clause (x) of Part A of Schedule II to the Buyback Regulations, on
reasonable grounds and that the Company, having regard to its state of affairs, will not be rendered
insolvent within a period of one year from the date of passing the Board meeting resolution dated
December 18, 2017, and from the date on which the results of the shareholders’ resolution with regard
to the proposed buyback are declared.

Restriction on Use
This report has been issued at the request of the Company solely for use of the Company

(i) in connection with the proposed buyback of equity shares of the Company in pursuance to the
provisions of Sections 68 and other applicable provisions of the Companies Act, 2013 and the Buyback
Regulations,

(ii) to enable the Board of Directors of the Company to include in the explanatory statement to the notice
for special resolution, public announcement, draft letter of offer, letter of offer and other documents
pertaining to buyback to be sent to the shareholders of the Company or filed with (a) the Registrar of
Companies, Securities and Exchange Board of India, stock exchanges, public shareholders and any
other regulatory authority as per applicable law and (b) the Central Depository Services (India)
Limited, National Securities Depository Limited and




(iii) for providing to the Managers, each for the purpose of extinguishment of equity shares and may not be
suitable for any other purpose,

For Shashikant J. Shah & Co.,
Chartered Accountants
(Firm Registration No: 109996W)

Sd/-
Nikunj Shah
|Partner]|

(Membership No: 112867)
December 18, 2017
Mumbai

Annexure A
Statement of permissible capital payment (including premium) as at March 31, 2017
The amount of permissible capital payment (including premium) towards the proposed buyback of equity shares as
computed in the table below is properly determined in our view in accordance with Section 68(2)(c) of the Act, The

amounts of share capital and free reserves have been extracted from the audited standalone financial statements of
the Company for the period ended March 31, 2017:-

Particulars as on March 31, 2017 Amount (Rs.)
Paid-up Share Capital (1,46,98,616 shares of Rs.5/- each) A 7,34,93,080
Free Reserves
- Profit and loss account balance 139.43.33.142
- Securities Premium -
- General Reserve 30,00,00.000
Total Free Reserves B 169,43,33,142
Total Paid- up Share Capital and Free Reserves A+B 176,78,26,222
Maximum-amount permissible for buyback under Section 68
of the Companies Act, 2013 (25% of the total paid up share 44,19,56,556
capital and free reserves)

For Shashikant J. Shah & Co.,
Chartered Accountants
(Firm Registration No: 109996W)

Sd/-
Nikunj Shah
|Partner]

(Membership No: 112867)
December 18, 2017
Mumbai




(m)  For any clarifications related to the Buyback process, sharcholders holding Equity Shares of the Company
may contact:

-
Company: Gandhi Special Tubes Limited
Contact Person:  Jeegeesha Shroff
Tel: 022-23634179
Email: complianceofficer@gandhitubes.com

All the material documents referred to in the Notice and Explanatory Statement such as the Memorandum and
Articles of Association of the Company, relevant Board resolution for the Buyback, the Auditors Report dated 18%
December, 2017 and the audited accounts for the period from April 1, 2016 to March 31, 2017, the Auditors Report
dated 16" May, 2017, are available for inspection without any fee by the shareholders at the Company’s registered
office during normal business hours on working days from the date of dispatch of the notice up to the last date of
voting, i.e. Saturday, 27" January, 2018.

In the opinion of the Board, the proposal for Buyback is in the interest of the Company and its Members holding
equity shares of the Company. The Directors, therefore, recommend the Special Resolution as set out in the
accompanying Notice for approval by the Members.

None of the Directors or any Key Managerial Personnel of the Company or their respective relatives are in anyway,
concerned or interested, either directly or indirectly in passing of the said Resolution, save and except to the extent
of their respective interest as Members of the Company.

Certified to be True copy
For GANDHI SPECIAL TUBES LIMITED

wk/
| e

Company Secretary & Compliance Officer
Membership No: A48091
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GANDHI SPECIAL TUBES LIMITED

6) Bhupatrai G. Gandhi

Dt f Tansacton [ eturoof T humtr of Euiy [ ssue | eguisiion | Face Vauo
vansac Shares i Rs.
Registered Office: 201-201, 2nd Floor, Plaza, 55, Hughes Road, Next to Dharai Paface. Mumbai 400007. Mabarashtra, India A ,12,1995 — 550 0 500 ]
Tel: 491-22- 2363 4179, Fax No: +91-22- 2363 4392, Email: ¢ 1 ollicer@gandhitubes.com TUvV 20/04/1998 Purchase [X .00
Website: www.oandhitubes.com, CIN: L27104MH1985PLC036004 1S0 9001:2008 & LSO/LS 16949:2009 16/10/2000 Purchase 7 00
Contact Person: Ms. Jeegeesha Shroff (Company Secretary & Compliance Officer) Certified Company 17/10/2000 Purchase 17. 10.00
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS | BENEFICIALOWNERS 5. MAXIMUM AMOUNT OF FUNDS REQUIRED FOR BUYBACK, BUYBACK AMOUNT AS A PERCENTAGE OF /04’20”* Purchaso 12 10.00
OF EQUITY SHARES OF GANDHI SPECIAL TUBES LIMITED FOR BUYBACK OF EQUITY SHARES THE TOTAL PAID UP CAPITAL AND FREE RESERVES AND SOURCE OF FUNDS FROM WHICH BUYBACK otal
THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY BACK WOULD BE FINANCED: ZG!US/ZUD& Sub division of Face Value of Equity Shares from Rs. 10/- each to Rs. 5I- each
OF SECURITIES) REGULATIONS, 1998, AS AMENDED The maximum amount of funds required for the Buyback will not exceed Rs. 44,00,00,000/- (Rupees Forty Four Total 5,380,000
This Public Announcement (*the Public Announcement”) is being made pursuant ta the provisions of Crore only), excluding transaction costs, namely applicable taxes such as securities transaction tax, GST, stamp 7) Jayesh M. Gandhi
Regulation 8(1) of the Securities and Exchange Board of India (Buy Back of Securities) Regulati duty, filing fees, advisors foes, brokerage, public announcement expensas, printing and dispatch expenses and . - —
1998 ("th Buyback Regulations") for the tima heing in force, including any statutory modifications other incidental and related expenses. The Offer Size is 24.89% of total fully paid-up share capital and free Data of Transactian || _Natura of | Number of Equity | lssue | Acquisition | Faca Valua
and amendments from time to time, and contains the disclosures as specified in Part A of Schedule Il to reserves of the Company on a standalone basis, which s within the stipulated limit of 25% of the aggregate of Transaction Shares Prica (Rs.) (s}
the Buyback Regulations. the fully paid-up share capital and free reserves of the Company as on March 31, 2017. The funds for the 02/01/1996 Purchase 11,000 18.71 10.00
OFFER FOR BUYBACK OF NOT EXCEEDING 8,80,000 (EIGHT LAKHS EIGHTY THOUSAND) FULLY PAID- implementation of the proposed Buyback will be sourced out of the free reserves of the Company fincluding UB/01/1996 urchase 44,000 8 .00
UP EQUITY SHARES OF FACE VALUE OF RS. 5- EACH OF GANDHI SPECIAL TUBES LIMITED AT A PRICE securities premium account) or such other source as may be permittad by the Buyback Regulatians or the Act. 090171996 urchase 500 7 .00
OF RS, 500/. (RUPEES FIVE HUNDRED ONLY) PER FULLY PAID.UP EQUITY SHARE ON A PROPORTIONATE The Company shall transfer from its free reserves or securities premium account, a sum equal to the nominal 711072000 | Purchase 75,100 7 00
BASIS BY WAY OF A TENDER QFFER ROUTE THROUGH STOCK EXCHANGE MECHANIS. value of the equity shares 5o baught back to the Capital Redemption Reserve Account, and detail of suth TR Forh o - o
1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE: transfer shall e disclosed i its suhsfequem audited financial statements. Borrowings from banks and financial R R0 -

1.1 The Board of Directors (hereinafter referred to as the "Board" and unless repugnant to the context or institutions, if any, will not be used for the Buyback. = i N
meaning dhetsa, 5 deenmed to inclde 5 duly authorsed “Buyback Committee™ of Gonchi Specsl 5, DETAILS OF SHAREHOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY: 281032008 ___Sub dvision of Face Value of Equty Shares from s. 107 esch to . B each
Tubes Limited {"the Company") at their Meeting held on Monday, December 18, 2017 ("Board 6.1 Th agarogato shareholding of the Promaters and persons in control of the Company as on the date of the Postal Total I 2.11.000
Meeting") has passed a resclution to buyback the Equity Shares of the Cnmuanv subject 1o such other Ballot Notice, ., Monday, December 18, 2017, is 1,07,89,567 Equity Shares, comprising 73.27% of the equity 8) Manoj B. Gandhi
approvals, yand subject to e il i Compny, 3 shoun o Date of Transaction || _Nature of | Number of Equity | Issue | Acquisition | Face Value
ifany as may be rescribed by the apprapriate authories which may be areed to by the Board, which S oW Number of Shares heid | % Shareholdi : Sharge Price (Aa) Fs
expression includes any committes constituted by the Board to exercise its powars, and subject to such [Sr. No.| Rame {__Number of Shares held | 7 Sharehalding | 2

ibed or impose by regulatory, statutory 1. Manhar G. Gandhi {HUF} 90,140 0.61 02/01/1996 Purchase 11,000 18.7 .00
or appropriate authorities. The Company sought approval of its shareholders for the said Buyback, by a 2. Manhar G. Gandhi (Small HUF} 1.34,060 0.91 08/01/1996 Purchase 44,000 18.6: .00
solution, through the postal ballot notice dated Monday, December 18, 2017 ("Postal Ballot 090111996 Purchase 1,000 176 00
. The shareholders approved the said proposal of Buyback of Equity Shares and the results of 3. | Manbar G, Santhi 2115870 14.39 OO0 Parchass 53000 77 15.00
the pnslal ballat were annaunced on Manday, January 28, 2018. Through the postal balot, the 4| Brupatrai G. Gandhi (RUF] 1,20,360 0.82 STl . -
shargholdors of the Company have approved, by a special resalution, the buyback (“the Buyback”) of -
20t tecting 8,80,000 [Eont L akns Eghty Thausand anll ly paitup oty sharas of faee veluo of 5. | Bhupatrai G. Bandhi_ (Small HUF) 127,120 0.87 2610312008 Sub division of Face Value of Equity Shares from Rs. 10/ each to Rs. 5I-each
Rs. 5/- (Rupees Five only) cach of the Company ("Equity Shares") from all the existing shareholders / 6. | Bhupatrai 6. Gandhi 18,4067 13.20 Total 2,12,000
heneficial owners of Equity Shares of the Company as on the Record Date, on a propartionate basis, by 7. | Jayesh M. Gandhi 11.67,466 7.8 o Brarat M. Gandhl
wy of a Tender Offer route through Stock Exchangs Mechanism, at a price of Rs. 500/- (Rupees Five 0 - -
Hundred only) per Equity Share ("Buyhack Offer Price”) payable in cash, for an aggregate amount of 8 Manoj B. Bandhi 10,97,168 7.48 Date of Transaction || Nature of | Number of Equity | lssue | Acquisition |  Face Value
Rs. 44,00,00,000/- (Rupees Forty Four Crores only} {"Buyback Offer Size"). .| Bharti M. Gand 7,83,176 5.33 Allotment Transaction Shares Price (Rs.) (Rs.)

12 The Buybackis in accordance with Article 24A and 24B of the Artcles of Assotiatian of the Company, 70, | Chandra B, Gandhi 2,70,520 320 20/06/1996 Purchase 25,000 1945 10.00
provisions contained in the Sections 68, 69, 70 and 110 of the Companies Act, 2013 ["the Act"), T Sori 1 Gondi YT X 0210811996 Purchass 2,500 740 10.00
and applisale leg thereunder nlig withut mtatio, te Canpries (Shre Catal and .| Gopi J. Gandhi .58, . —Tirchase 300 o o]
bentures) Ruls, 2013 Shars Capital Rules”) ho 12.__| Jigna M. Gandhi 4,49,043 3.06 il i 500 o1 501
Rulos, 2014 ("Management Rulos”) and the Socuritos and Exchango Board of Inia Lstg 3 Karishma J_Gandh 241300 %6 TR e i S it
nhnyaxinns and Disclosure Requirements) Regulations, 2015 ("SEBI LODR"), as amended, to the - ALY s - 037308 L T o o
extent applicatle, including any statutory motification or re-enactment thereof for the time heing in 14. | Karan Manoj Ganghi 243,000 1.85 T 1 “"I“E T T 4
farce, and all other applicable provisians, if any, of the Act and the provisions contained in the 5. | Kevita B. Gandhi 99,600 .68 0108200 urchase 800 80 00
Buyback Regulations, as amended from time to time. 16T Ranil Javesh Gandi 59000 o -Total 56,100

118 The Bugbak s uhor sbjct o agprovalt, gemissionts) and sancon)as s b sy nd o - : 26103 2008 Suh division of Face Value of Equity Shares from . 10/ each to Rs. 5I- each
subject to such conditions and modifications, if any, from time to time from statutory, regulatory or 17 Jigna Nilesh Mehta 47,200 0.32 I 1,12.200
governmenal uthorites 3 required under applicable aws, nlcing ut ot st Sarures o 78, | Bina Tushar Shah 32,600 022 10) Chandra B Ea,“,h,

Exchanga Board ofIndia ["SEBI) and the stock exchanges whero the Equity Share of the Company are 9T Niash Vinadeat e 2300 36 - 0a _ __
listed on BSE Limited ("BSE") and National Stock Exchange Limited ("NSE") (collectively "Stack .| Nilash Vinatkel Mehta . I Date of Transaction || _Nature of | Number of Equity | Issue | Acquisition | Face Value
Exchanges™. 20.__| B_M. Gandhi Investment Co. LLP 569,300 381 Allotment Transaction Share; Prica (RS, Rs.

1.4 The Buyback Offer Size Is 24.89% of the total paic-up capital and free reserves s per the audited 21, | Gandhi Finance Co, LLP 510400 347 1100211998 | Purchase 200 .25 .00
financial statements of the Campany for the financial year ended March 31, 2017 (the last audited Total o7 58567 7327 08/03/1995 urchase 500 .37 .00
financial statements available as on the date of the Board Meeting) and is within the statutory limit of ota 07,89, - 51011998 | Purchase 000 5 00
25% of the total paid-up capital and free rasorves as per the last audited financial statements of the 6.2 The aggregata shareholding of th Directors | Partners of the promoter, where the promoter is a Company | Entity: SSOTR00 T Porchs 500 < o0
Company. The maximum number of Equity Shares proposed to be bought back represents 5.98% of the B Gandhi 1 o Ll -
total number of Equity Shares of the paid-up share capital of the Company as on March 31, - M. Gandhi Investment Co. 071012000 urchase 800 7 .00

1.5 The Buyback Offer Size does not include any other expenses incurred or to be incurred for the Buyback Sr. No.| Name of Partners T Number of Shares hﬂ’m ns/mrznm urchase ,000 0 .00
like filing fees payable to SEBI, stock exchange, brokerage, securities transaction tax, GST, stamp duty, 1. Jayesh M. Gandhi (Designated Partner] | 11,67.466 4 /08»2003 | Purchase 12,000 0 .00
advisors fees, public announcement publication expcenses, printing and dispatch expenses, and other 2. Manoj B. Gandhi (Designated Partner) | 10,97,168 \ 7.46 Total 31,300
incidontal and related expenses (the "Transaction Casts"] —y— N

1.6 The Buyback will be undertaken on a proportianate basis from the holders of Equity Shares | Beneficial Gandhi Finance Co. LLP 2037008 Sub divsion "Vm Yoo Z'IE(?%V hores hom fs 101 eath 10 s, B ench
Owners of Eqity Shares of the Company a5 on a Record Date being Fiday, February 9, 2018 ("Reeord r. No.| Name of Partners Number of Shares held | % Sharehald -

Date assper the records made available to the Company by the Depositories as on the Record Date Manhar 5. Gandhi (Designated Partner) 2115600 14, 11) Gopi J. Eamﬂn

igihle Shareholers") thiough the Tender Offer process prescribe under Regulation 4{1}a) of the v : - Date of Transaction || Naturo of | Numbor of Equity | Issue | Acquisition | Face Value
Buyback Regulztons. Adcitonal, the Buykack shll b implamented by the Corpsny tsing the (2. | Bhupstra 6. Gandhi Dosignated Partner) 18.4057 13, o iransaction || _Maturo o e H B,
“Mechanism for acquisition of shares through Stock Exchange” as specified by SEBI in the circular 3 Bharti M. Gandhi 783,77 e Fudes 3000 ] 55
bearing number CIRICFO/POLICYCELL] 12015 dated April 13, 2015 as amended via SEBI circular CFD] Chandra B. Gandhi 4,70,52 . i :
DCR2ICIRI PJ2016/131 dated December B, 2016, including any amendments thereto ("SEBI Circulars"). X Manoj B. Gandhi 70,07,16: - 1410211997 | Purchase 000 .00
In this regard, the Company willeguest the Stack Exchanges to provide the separate Acqisition Window s Toyour I Gandil 87368 7 241021997 | Purchase 100 .00
{as defined in paragraph 13.4 below) to faciltate tendering of Equity Shares under the Buyback. - yesh B, A7 : 7602/1997 Purchase 000 00
Accordingly, Equity Shares may be tendered in the Buyback thraugh either BSE or NSE. Far the purpose 6.3 Aggregate Sharcholding of the Directars and Key Managerial Personnel of the Campany. 610271997 rchase 300 00
of this Buyback, BSE would be the designated stock exchange. Once the Buyback is concluded, all None of the Directors or Key Managerial Personnel of the Campany holds any Equity Shares in the Campany 271021997 archase 00 ]
Equity Shares purchased by the Company in the Buyback will be extinguished except for the following, a5 on the date of the Postal Ballot Notice, i.c., Manday, December 18, 2017. V03607 urchase 5300 o0

1.7 The aggregate paid-up share capital and free resorves of the Company as per the auited financial | 2 -
statements as on March 31, standalone basis is Rs. 176,78,26,222/- (Rupees One Hundred r. No.| Name Number of Shares held | % 17/031997 | _Purchase 500 00 00
Seventy Six Crores Seventy Eight Lakhs Twenty Six Thousand Two Hundred and Twenty Two only). Manhar . Gandhi Managing Director 21,16,870 12. 18/03[1997 urchase 500 00
Under the provisians of the Act, the maximum amaunt utilized for the Buyback shall not exceed 26% of Bhupatrai 6. Gandhi “Joint Managing Director 19,40,571 13 79108/1997 urchase ,000 .00
the total paid-up capital and froe reserves of the Company, as per the audited standslone financisl (5T Jayesh M Gandi | Non oxecutive Promoter Birewtar 1767466 7 3110371998 urchass 500 . 00
statoments of the Company as on March 31, 2017, e, . 44,19,56,556- (Rupeos Forty Four Crores Tt ST iimonian' 3 T S99 Purchase B00 )
Nineteen Lakhs Fifty Six Thousand Five Hundred and Fifty Six only). The maximum amount proposed to (& | Dharmen B Shah Independent Dirctor i T —roch E 7 A
e utiized for the Buyback offer is Rs. 44,00,00,000/- (Rupees Forty Four Crore only), excluding brokerage [5 Dhirajlal S. Shah Tndependent Director 1,250 0. /08/2003 | _Purchase ,000 60 00
and other costs and is therefore within the limit of 25% of the Company’s total paid-up equity capital Kavas N, Warden Independent Director 28,500 0. 26/02/2004 urchase ,800 30.89 .00
and free reserves, as per the audited standalons financial statements as on March 31, 2017. Bhavt Jati Koradle Tndopendent Directar i 5/092006 urchase 000 137,68 .00

1.8 Further, under the Act, the number of equity shares that can be bought back in any financial year cannot Shobana Rajan Varak|Chiel Financil Offcer N Sub-Tatal 98,900
exceed 26% of the fully paid-up Equity Shares of the Company in that financial year. Accordingly, the T 26103/2008 Suh division of Face Value of Equity Shares from Rs. 10)- each to Rs. 5 each
maximum number of Equity Shares that can be bought back in the current financial year is 36,74,654 9. | Jeegeesha Shroft Company Secretary Ni Tatal T 197,800
(Thirty Six Lakhs Seventy Four Thousand Six Hundred Fifty Four) Equity Shares (calculated on the basis 6.4 No Equity Shares of the Company have been purchased | sold by the Promater, Promoter Companies | Entities, - n =
of the total paid-up equity capital of the Company as on March 31, 2017). As the Company proposes to Directors of the Promater Companies | Entities, persons in control of the Company and Directors and Key Managerial 12) Jigna M. Gandhi
buyback up o 8,80,000 (Eight Lakhs Eighty Thousand) Equity Shares,the same is within the aforesaid Personnel of the Company during the priod ffom 8 months preceding the date of the Board Mecting at which the Date of Transaction || Naturs of | Number of Equity | Issue | Acquisition | Face Valus
25% limit. Buyback was proposed and the date of this Postal Ballot Notice i.e., Monday, December 18, 2017. Allotment Transaction Shares Price (Rs. (Rs.

1.9 In terms of the Buyback Regulations, under Tender Offer raute, the members of Promoter and Promoter 7. INTENTION OF THE PROMOTERS AND PROMOTER GROUP T0 TENDER EQUITY SHARES IN THE BUYRACK 390712001 Purchase ~500 5 5
St i e Il i s S 00l ol f - WNDICATIGTHE MUVBER F SHARES, ETALS O ACQUSIN W OATS i PR D1 T o m ©
Docariter 18, 2017 1 parpate i tho Buyeack and may tondor 10 & maximum of 35,37 200 In terms of the Buyback Rogulations, under the Tender Offer routs, the Promaters of the Company ava the option to 260212004___| Purchase 500 89 00

participate in the Buyback. In this regard, the following Promotars of ths Company have informed the Campany via

(Thirty Three Lakhs Thirty Seven Thousand Two Hundred) Equity Shares or such lower number of Equity partcipate in the Suytcck. In s taarc, the follwing Framotars of the Gomaany have nftime tha Cofmeany v 1510812006 Purchaso 000 137.68 .00

Shares in compliance with the Buyback Regulations /terms of the Buyback. The extent of their participation g fa’a 5 znnc' g 's'ng i Intenti | P I"”M I‘” uyl o ty ‘gg " i Total 300

in the Buyback has been detailed in Paragraph 7 of this Public Announcement. e e A U WA i — T -

hares in compliance with the Buyback Regulations | terms of the Buyback. Please soe below the maximum number of 76/03/2008 Sul division of Face Value of Equity Shares from Rs. 10]-each to Rs. B[- cach
1.10 The promater and promoter group of the Company are already in control over the Company and therefore Equity Shares ntended to be tendered by shch of the promoters n the Buybatck. o I T8
uch change in voting rights of the promoter and promater groun will not result n any change in cantrol _ L

over the Company. Pursuant 1o the proposed Buyback and depending on the respanse to the Buyback, Sr. No.| Name Number of Stares ld [ Maximan Numbor of Shara 13) Karishma J. Gandhi

the voting rights of the promotars, which constitute 73.27% of the total equity capital and voting rights intonded to Tender i ; e

of the Company as o the date of this Public Anouncemen, may change, Company and te promoter T | Warher G Gandi HUF 50140 24400 O e | "™ a1y | fssue | hamisiion | Face Yoluo

and promater gioup of the Company have undertaken that in case there is an increase in shareholding! (2T Manhar G. Gandhi [Small FUF] 734,060 79,000 —T5T1T1088— url 00 % 1000

voting rights of the promoter and promater group beyond 75% in the Campany, necessary steps will be 7 Wanhar G Gandh 15670 TI5.400 611 urchase ,

taken 1o reduce shareholding/ voting rights of the promoter and promoter oroup in accardance with the : AL L 71081998 Purchas 700 1277 10.00

provisions contained under Rule 19 af the Securities Cantract (Regulation) Rles, 1957, as amended, Bhupatrai 8. Gandhi {HUF) 20,360 24,400 20/09[1999 Purchase 300 286 T0.00

sothat the Company is in due compliance of requirement. The C [5. Bhupatrai 6. Bandhi_(Small HUF) ,21.720 78,800 Sub-Total 18,000

and the promoter and promoter group of the Campany have undertaken vide thei letters dated December | Bhupatrei G. Gandhi 7940571 5,80,000 st

18, 2017 to comply with the minimum public sharehalding requirements even after the Buyback. (7T Jayesh W Gandii T1.57.466 777000 %”"HT Is“h division of Facs Value ;‘ E“;‘n‘v hares from Rs. 10/ each to Rs. 5l oach |

1.11 The Buyback of Equity Shares may be subject to taxation in India and in the Country of Residence of the Wranoj B. Gandhi 7097 168 372,000 __Tota
Eligible Shareholders. Pleas: refer to www, gandhitubes.com for tax related information fo participation fo—T Bhart 11 Gandhi TET8 15700 14] Karan Manc] Gandhi
in the Buyback. In du course, Eligibla Shareholders will receive a Letter of Offer, which will contain a e SR T Date of Transaction || Nature of | Number of Equity | Issue | Acquisition | Face Value
more detailed nate on taxation. However, Eligible Shareholders should consult their legal, financial and ancra B. Sanchi Allotment Transaction Shares Price (i Rs.)
tax advisors befare determining whether to participate in the Buyback. Gopi J. Gandhi 4,58,273 1,97,800

1.12 A copy of this Public Announcement is available o the Company's Websito (www.gandhitubes.com Jigna M. Gandhi 4,49,443 83,600 20/0911987 Purchase 4,000 10.35 10.00
andis expected to be available on the SEBI website (wwwi.sehi,gov.in) during the periad of the Buyback arishma J. Gandhi 2,44,300 28,000 12/11/1938 Purchass 8,000 8.85 10.00
and on the websites of the Smck Exchanues . hsemma com / www.nseindia.com). A copy of this Karan Manoj Gandhi 2,43,000 24,000 Sub-Tatal 12,000
Public the Registrar, Karvy Private Kavita B. Gandhi 00 Wi 76I03/2008 | Sub diision of Face Value of Equity Shares from Rs. 107-each to Fs. 5]_each
it it ot Rahul Jayesh Gandhy 000 7,300 Total I 24,000

2. NECESSITY | RATIONALE FOR BUYBACK: Jigna Nilesh Mehta 47,200 ] 15) Rahul Jayesh Gandhi

Share buyback is the acquisition by a Company of its own Equity Shares. The objective s to return surglus - - —

cash to the Members holding Equity Sharas of the Company. The Board, at its meeting held on Monday, :‘.?:J “Vsl::lfall‘aMhehia 3§§gg x:} Data of Transactian | Tp‘:':;‘: ‘E‘;H "“""‘sel":";““"‘/ Issue | Acquisition F“IERZ?'““

December 18, 2017, cansidere the accumulated free reserves as well as the cash liquidity reflected i the i . | Transaction |

audited financial statements as on March 31, 2017 and cansidering these, the Board decided to allocate a B. M. Gandhi Investment Co. LLP 5,69,300 5,59,300 30/01/2009 Purchase 4,300 3862 5.00

sum of Rs. 44,00,00,000/- (Rupees Forty Four Crores only) far distributing to the Members holding Equity Gandh Finance Co. [LP 5,10,400 5,10,400 02(02/2008 Purchass 3,000 38.19 5.00

Shares of the Company, through the Buyback. 1,07,69,507 33,37,200 Total 7,300

Aitor consitaing soveal faclors “B"fv;‘:;lff;‘f,;“a;"me“me‘;"‘h;’guhgg’a"&‘Eg‘l“‘:“LVaa:‘;E;h“"v‘}‘;HE:;“;’;)“EV““‘"“; Thedetals of e date ndpic ofacsion of s Eqty el ach f et ind 1 tnde ng B l\'ll-T Ganihi I_nvmmenlln Co. Ll'P ; I I

Shares (representing 5.99% of the total number of Equity Shares of the paid-up equity share capital of the are set out below: ote of Transaction /] Neture of [ Number of Equity | lsaus | Acquiaition ace Value

Company) at a price of Rs. 500- (Rupees Five Hundred only) per Equity Share for an aggregate 1) Manhar G. Gandhi (HUF} | Allotment | Transaction Shares Price (Rs.) {Rs.)

of . 44,00,00,000 (Rupees Forty Four Crores only). As the Buyback is more than 10% of the total paic-up Date of Transaction | Naturo of | Number of Equity | lssus | Acquisition | Face Value 23/05/1986 [ 1,32,150 1000 10.00

cquty captl and o esorvs of ho Campary,n frms o St GBLZ)C) of o Act, it s ncesry o ‘Allotment Transation Shares Price (Rs.) (Rs.) (3001211892 | ights Issue” 1,59,500 000 10.00

obtain the consent of the shareholders of the Company to the Buyback by way of a special resolution. - %

Accardingly, as per Section 110 of the Act read with Rule 22{16(g) of the Management Rules, the consent of 25(01/1988 Rights Issue 10.00 | 10.00 Eﬂﬁs“hﬁ% ZTZZ?]"D T T

the shareholders of the Campany to the Buyback was obtained by maans of pastal balot, the results of the Sub-Total 109/ ale | - X

same were declared on Manday, January 28, 2018, 26/03/2008 Sub division of Face Value of Equity Shares from Rs. 10]- ach to Rs. b/- each Sub-Total 2,79,650

2.1 Ohjectives of the Buyback: Total 20400 76103/2008 Sub dvisian of Face Value of Equity Shares fram Rs. 10] sach to Rs. 5 each
The Buyback s being undertaken by the Company after taking into account the srategic and operational 2) Manhar 6, Gandhi (Small HUF) I 5,59,300
cash needs in the medium term and for returning surplus funds to th shareholders in an ffective and . .
efficient manner. The Buyback is being undertaken for the following reasons: . Dato "Af"T“"“““"“’ I"a‘““’ of "“'“"S'; of Enity Date of Transaction || Nature of | Numbor of Equity | Issue | Acquisition Face Value
(i) The Buyback will help the Company to return surplus cash to its shareholders, in proportion to their lotment Iransaction ares | Allotment Transaction Shares Price (Rs,) (Rs.)

shareholding, thereby, enhancing the overall returns to shareholders; 2501/1988 Rights Issue” 9,600 —rgaiess T po* T T )
i)} The Buyback is generally expected to improve return on equity and Earnings per Share by reduction Sub-Total 39,500 35017988 T q = -
ghts [ssue 5,920 000 T0.00
in the ecuity base, thereby leading to lang term increase in shareholders' value; Z6103/2008 Stub dision of Face Value of Equity Sharos from s. 10]_each to Rs. 5/-ach I e Toae” S350 1008 1500
(i) The Buyback, which is being implemented through the Tender Offer route, would involve allocating Total 79,000 | 301121992 | Rights Issue LA A
1o the Small Shareholders the higher of: {a) the number of shares entitled per their shareholding; or " Sub-Total 2.67.200
b) 15% of the number of shares to be hought hack, as per Regulation 6 o the Buyback Regulations. 3) Manhar G. Gandhi 15/09/2006 Sale 12,000 136,32 10.00
The Company befieves that tis reservation for smll sharcholders would benefit & large number of Date of Transaction || Nature of | Number of Equity | Issue ] Acquisition | Face Value otal 76,200
the Company’s public shareholdors, wha would be classified as "Small Shareholders”; Allotment i Shares rice (Rs) T60312008 Sub dvisian of Faco Valdo of Equity Sharos from s, 107 gach o Fs. 5 each
(iv) The B“V?“kgwess an option to the shareholders of the Gnmua;{, either to participate and et cash 30/12/1992 Rights Issue” 7,01,700 10.00 10.00 Total I
in liew of Equity Shares to be accepted under the Buyback offer or not to participate and get a
R A KL L TG T o 041008 ok 0 52 o i T e vl e s T ot
3 MAXIMu::::‘lll!;:llltwl‘:;sl:msefnl‘:.llﬁlTlfs THAT THE COMPANY PROPOSES TO BUYBACK: Sub Tatal 2,61,200 M”m i e e s o s g Loy
The Gompany proposes ta buyback up 1o 8,80,000 Fight Lakhs Eihty Thousand) Fully Paidup Equity Shares 26/03/2008 - Sulh division of Face Valug %W 8. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS AND
of face value of Rs. 5- each of the Company. ub-Tota . ew The Gompany confitms that there are o defauls subsistng in the repayment of deposits or nteest payment therean,
4. BUYBACK PRICE AND BASIS OF DETERMINING THE PRICE OF THE BUYBACK: 30/01/2009 Puchase | 0,000 3951 ] 5.00 vedemption of debontures or interest paymen thercon, redemption of preference shares or payment of dividend to any

41 The Eqity Shares of the Company are roposed 1 be bougiht bk t a prce of Rs, 500 (Rupeas Fve Total I 542,400 shareholder, repayment of term loans or interest payable thereon to any financial institutian or banking company;
Hundred only) per Equity Share ("Buyback Price") in cash. The Buyback Price has been arrived at after 4) Bhupatrai G. Gandhi (HUF) 8.2 ;:‘eeCﬂmfg‘vr:g?‘:I:\:E'usvﬁ:':;{"v Equity Shares or other specified securities fincluding by way of bonus} till the
considering various factors including, but not lmited to the trends in the volume weighted average i ; ypem
market price and closing rice of the Equity Shares an the Stock Exchanges where the Equity Shares are Dot of Transaction | fnturoof | Number of Equity | Iss | Asqusion | - Face Vlue 8.3 The Company shall nat raise further capital for a priod of one year from the closure of the Buyback offer, except
lsted, the net worth of the Campany, price earnings ratio, potential impact on other financial parameters ul 2 - in discharge of subsisting obligations;
such s cantings per shar and rotur on equity. [ 2500111988 | Rights ssue 12,200 7000 | 10.00 8.4 The Company shall not withdraw the Buyback after the Public Announcement of the Buyback offer is made;

4.

S

The Buyback Price represents:

4.2.1A premium of 56.48% and 56.64% to the volume weighted average market price of the Equity
Shares on BSE and NSE respectively, during the three months preceding December 11, 2017,
being the date of intimation to the Stock Exchanges for the Board Meeting to consider the proposal
of the Buyback; and

4.2.2A premium of 35.85% and 37.55% over the closing price of the Equity Shares on the Stock
Exchanges as on December 11, 2017, being the date on which the Company intimated the
Stock Exchanges of the date of the Meeting of the Board of Directars wherein proposal of the
Buyback was consitered.

The closing market price of the Equity Shares as on the date of intimation to the Stock Exchanges of the

Board Meeting for considering the Buyback, i.e., December 11, 2017, was Rs, 368.05 and Rs. 363.50

on the BSE and the NSE respectively.

4,

@

Sub Total 12,200
2610312008 Sub division of Face Value of Equity Shares from Rs_ 10]- cach 1 Rs. bl each
Total T 24,400
5) Bhupatrai 6. Gandhi (Small HUF)
Date of Transaction || Nature of | Number of Equity | lssue | Acquisition |  Face Value
Allotment i Shares Price (Rs) (Rs)
25/01/1988___|_Rights Issue 33,400 7000 | 10.00
Sub-Total 39,400
26/0312008 Sub division of Face Value of Equity Shares from Rs. 10]-each to Rs. 5/-each
Total 78,800

8.5 The Company shall not buyback locked-in Equity Shares and non-iransferable Equity Shares till the pendency of
the lock-in or till the Fquity Shares become transferable;

858 The Company shall transfer fromits fi f the Eq
through the Buyback to the Capital Redemption Reserve accmml and the details of such lvansfer shall be disclosed
in its subsequent audited Balance Sheet;

buyback ts Equity onor offthe Stock
Exchanges or through spot transactians o thraugh any private arrangement in the implementation of the Buyback;

8.8 The Company has been in compliance with Sections 92, 123, 127 and 129 of the Act;

8.9 Tho Company confirms that as required under Section B8(2)(d) of the Act, the ratio of the aggregate of secured
and unsecured debts owed by the Company after the Buyback shall not be more than twice the paid-up equity
share capital and its free reserves as on March 31, 2017;

8.10 The Buyback shall be completad within a period of one year from the date of passing of the special resolution;

8.11 The funds borrowed, if any from the banks and financial institutions will not be used for the Buyback.
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[ Web: win bagfims com E-mail: nfo@bagnetvorkin
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EXTRACT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31*' DECEMBER, 2017

INDUSTRIES LIMITED

com, E Mail :

com, Fax No. (02668) 262427

(Rs. In Lacs)

q
Regulations, 2015, that a meeting of
Board of Directors of the Company is
scheduled to be held on Tuesday,
6th February, 2018, inter-alia, to
consider and approve the Un-
Audited Financial Results for the
Quarter/ Nine-months ended 31st
December, 2017.
This notice is also available on the
websites of:-
a) Company (www.vardhman.com)
b) BSE Lid. (www.bseindia.com)
¢) NSE Ltd. (www.nseindia.com)

For VARDHMAN TEXTILES LIMITED

Sd/-

~

©

beenmade.

Date : 29" January, 2018
Place : Delhi

1. Post the applicability of GST with effect from 1* July, 2017, Sales are required to be disclosed net of GST.

Accordingly, the Gross sales figures for the quarter and nine months ended 31" December 2017 are not comprable

with the previous periods presented inthe results.

The above is an extract of the Detailed format of Quarterly Financial Results filed with the Stock Exchange under

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Full format

of the Quarterly Financial Results are available on the Company's Website: www.gulshanindia.com and also

avallable on the Stock Exchnage websites, NSE: www.nseindia.com & BSE : www.bseindia.com.

. With reference to para 2.6.3 of SEBI Circular CIR/CFD/FAC/62/2016 dated July 5, 2016, disclousre of line item
Reservs (Excluding Revaluation Reserve) as shown in the Audited Balance Sheet of the previous year has not

generally accepted in India.

(Ind AS)-33

On behalf of Board of Directors
For Gulshan Polyols Limited
Sd/- current period's classification.

(Or. . K. Jain)
Chairman and Managing Director

(Sanjay Gupta)
Company Secretary

Date :29.01.2018
Place : Ludhiana

Place: Waghodia, Vadodara
Date: January 29, 2018

(Listing Obiigations and Disclosure Requirements)| Regd. Off. : 9" K.M., Jansath Road, Muzaffarnagar, Uttar Pradesh - 251001 Three Three
Reguaons, 2015, Notce s ereby gven it o Ph. : 01313201231, Fax : 0131- 2661378, Website : qulshanindia.com Particulars Months | Months
[meeing of the Board of Directors of the Cormpany| — n - ended ended
il be held on Thursday, February 08, 2018, at | Statement of Un Audited Financial Results for the Quarter & Nine Months ended 31" December, 2017 3142.2017 | 31.12.2016 | 31.12. 2017
Corporatsoffc, o considerarzpprore, il (% In Lakhs) Unaudited) | {Unaudited) | {Unacd:
the Un-aucited Financial Resuts of the Company| Quarter ended Nine Months ended
for the quarter and nine months ended December i Particulars 31.12.2017] 30.09.2017] 31.12.2016) 31.12.2017] 31.12.2016| Total Income from operations(Net) 236,64.71 206,18.11 792,90.99
31,2017, e el ” ™ ™
v nformation s lso avaable on the Cormpany’s i (Unaudited) | (L (Unaudited) Net Profit/(Loss) for the period (before Tax, Exceptional and/or
' W "
Iwebste viz, wwbecfiims.com and aso avalable 1 | Totalincome from Operations (Refer Note -1)[ 1581246 | 13996.61 | 12038.23 | 45901.66 | 37478.19 Extraordinary items) 13,10.09 8,24.82 40,68.22
lon the webs«tesa ;« Stock Exchanges vz, 2| Net Profit/ (Loss) for the period (Before Tax, Net Profit/(Loss) for the period before tax
or BAG, Flns and Media L Exceptional and / or Extraordinary Items) 614.79 290.26 405.39 125393 | 1618.46 (after Exceptional and/or Extraordinary items) 13,10.09 8,24.82 40 68.22
n 3| Net Profit/ (Loss) for the period Before Tax
pete: 20.01 2018 Rajeev Parashar - - 4 - 16184 Net Profit (Loss) for the period after tax
(Afler E: | £ [ ! b i i . .
Place: Noida Company Secretary| i Lﬁ‘e; szi'ona) ?nd"/Wcr x.\rz;o;w‘nar: tams) [BRGISITS .26 1539 5388 61846 (after Exceptional and/or Exiraordinary items) 10,69.70 6,21.32 30,99.16
23, Sector-16A, Film Ciy, Noida UP) - 201 301 el Profiv (Loss) for the period After Tax "
. Equity Share Capital (Face Value of Rs.2/- each 20,00.00 10,00.00 20,00.00
(After Exceplional and / or Extraordinary ltems) | 40149 | 23554 | 46546 | 104398 | 154210 quity pital ! ) : : c
5 [ Total Gomprehensive Incame for e period Reserves (excluding Revaluation Reserve) as shown in the
VARDHMAN TEXTILES LIMITED . Balance sheet of previous year - - -
Regd. & Corporate Ofice; Chandigarh Road [Comprising Profit / (Loss) for the period) and| - -
Luchiana 141010, Punjah (ndis) other C Income (After Tax)] 39821 | 25228 | 45052 | 1,06145| 159687 Earning Per Share (before extraordinary ftems)
PAN No. AABCNAGEZE, 6 [ Paid-up equity share capital (FV of Rs.2/- each) Basic EPS 1.07 062 310
CIN: L1TH11PB1ST3PLCON33AS (Face Value of Rs. 1/- each) 46917 | 46947 | 46017 | 46947 46917 Diluted EPS 1.07 0.62 310
Emai: set.refanaI.\ud@vamhman,mm; 7 | Eamings Per Share for Continuing and Notes :
Website: www.vardhman com Discontinued Opreations (Before & Afier 1. The above is an exiract of the detailed formal of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the
COMPANY NOTICE SEBI (Listing and Other Disclosure Requirements) Reguiations, 2015. The full format of the Quarterly! Financial Results is available
Notice is hereby given pursuant to Extraordinary lfems) (Face Value of Rs. 1/-each) on the Company's website at www.munjalauto.com and the Stock Exchange website www.nseindia.com and www.bseindia.com.
Regulation 29, read with Regulation Basic 0.85 0.54 0.96 226 340 2. The Company has adopted Indian Accounting Standards (Ind AS) notified by the Ministry of Corporate Affairs from 17 April, 2017 with
47 of the SEBI (Listing Obligations Diluted 0.85 0.54 0.96 2.26 340 atransition date of 1 April, 2016 and accordingly these financial results have been prepared in accordance with the Companies
and Disclosure i NOTES: (Indian Accounting Standards) Rules, 2015 prescribed under section 133 of the Companies Act, 2013 and other accounting principles

3. The shareholders in the 32” Annual General Meeting held on 30 June, 2017 approved the issue of bonus shares in the ratio of one
equity share of Rs. 2/- each for one existing share of Rs. 2/- each held and accordingly the Company has allotted 5,00,00,000 number
of equity shares on 13" July, 2017. Pursuant to above, earnings per share (both basic and diluted) for the quarters and comparative
period has been calculated after adjustment of number of bonus share issued in compliance with para 64 of Indian Accounting Standard

4. After applicability of Goods and Services Tax - (GST) w.e.f. July 01, 2017, sales are required to be disclosed net of GST. Accordingly.
the figures of revenue from operations and excise duty on sales for the quarter ended December 31, 2017, are not comparable with the
previous periods presented in the results.

5. The above results have been reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on
29" January, 2018, The limited review for the quarter year ended 31" December, 2017 has been carried out by the statutory auditors,
as required under Regulations 33 of SEBI (LODR) Regulation 2015.

6. Figures of the previous periods have been regrouped and / or recast, wherever considered necessary to conform to the groupings of the

By order of the Board

For MUNJAL AUTO INDUSTRIES LIMITED
Sd/-

ANUJ MUNJAL

WHOLE TIME DIRECTOR

(DIN: 02714266)

CONFIRMATIONS BY THE BOARD:
The Baard has confirmed that it has made a full enquiry inta the affairs and prospects of the Company and has formed
the opinion that:
9.1 Immediately following the date of the Board megting held on Monday, December 18, 2017, and the date of
passingof hesharholder resoluin pproring the yback, 5, Saturday, Janiary 27, 201, thota il bo o
grounds on which the Company can be found unable to pay its debts:
As regards the Company's prospects for the year immediately folowing the date of the Board meeting held on
WMonday, Dacember 18, 2017 approving the Buyback as well as for the year immediately following the date of the
sharehalders’ resolution approving the Buyback, i, Saturday, January 27, 2018, and having regard 10 the
Board's intention with respect to the management of the Company's business during that year and to the amount
and character of the financial resources which wil,in the Board's view, he available 0 the Company during that
year, the Company will be able to meet its liabilties as and when they fall dug and will ot be rendered insolvent
o of o1 year fom s dat f th Boand g apgrou he uybask hld o Nony, eceniber
7 as also from the date of the shareholders' resolution, L., Saturday, January 27, 2018; a
In forming an pinion as aforesaid, the Bozrd has taken into account the failtes (including prnspecllve ang
cantingent liabilties), as f the Company was being wound up under the provisions of the Act and the Insalvancy
and Bankruptey Code, 2016 fto the extent notified and i force)

9,

9

by

. THE TEXT OF THE REPORT DATED DECEMBER 18, 2017 RECEIVED FROM SHASHIKANT J. SHAH & CO., THE

COMPANY'S STATU'"JRV AUDITORS ADDRESSED T0 THE BOARD OF DIRECTORS OF THE COMPARY IS

REPRODUCED BELO)

The Board of Dlrec(nrs

Gandhi Special Tubes Limited

201-204 Plaza, 2nd Floor, 55, Hughes Road, Next to Dharam Palace, Mumbai - 400007, Maharashtra, India

Sub: Statutory Auditor's Repart in respect af propasod buyhack af equity shares by Gandhi Special Tubos
Limited (the " cnmpany"l in terms af the clause (xi) of Part A of Schedule Il of the Securities and

("Buyback Regulations")

1. This Reportis. Issued in accordance with the terms of our engagement letter dated l]ecemhev 18,2017,

2. The Board of Directors of the Enm{uan have approved a pm)zusal for buback of Equity Shares by the Enm any
at its meeting held on Decembe 017 in pursuance of the provisions of Sections 68, 69 and 70 of the
Companies Act, 2013 (the "Act") and the Buyback Regulations. We have been requested by the Manauemenl of
the ey 0 provide areport on the accompanying statomen of permissble capial payment (Annexuro A') as
at March 31, 2017{hereinafter referred to as the "Statement”). This statement has been prepared by the
Management, which we have initialled for the purposes of identification only.

Management's Responsibility:
The preparation of the Statement in accordance with Section 68 (2)(c} of the Companies Act, 2013 and the compliance
with the Buyback Regulations, is the responsibility of the Management of the Campany, including the computation of
the amount of the permissible capital payment, the preparation and maintenance of all accounting and other relevant
supporting records and d This inclces the design, d maintenance of internal
contral relevant to the preparation and applying basis of preparation;
and making estimates that are reasonablz in the circumstances.

Autlitor's Respansibility:

Pursuant to the requirement of the Buyback Regulations, it is our responsibility to provide a reasonable assurance:

i.  whether we have mquned into the state of affairs of the Campany in relation ta the audited financial statements
as at March 31, 2017;

if the amount of permissible capital payment as stated in Annexure A, has heen properly determined considering

:\he %ﬁ%l&ed financial statements as at March 31, 2017 in accordance with Section 88(2) of the Companies

ot,

if the Board of Directors of the Company, in their meeting held on December 18, 2017 have formed the opinion as

specified in Clause (x] of Part A of Schedule Il to the Buyback Regulations, on reasonable grounds and that the

Company will not having regard to its State of affairs, b rendered isolvent within a period of one year from the

aforesaid date and from the date on which the results of the shareholders’ resalution with regard to the proposed

buyback are declared.

The financial statements referred above, have been audited by M/s 8. V. Doshi & Co., Chartered Accountants

erstwhile auditor of the company and have issued an unmodified audit opinion in their report dated May 16, 2017.

The erstwhile auditors havs confirmed in their report refevred 10 above as lnl\nws and w! have 1!|IEﬂ nn lhe same:

“our audit of these fir
onoundemants ssued by tha sttt of hotered Aecountants of i [ e requie pierrd ﬁlaﬂ and
perform the aydit to obtain reasonable assurance about whether the financial statements are free of material
misstatomen.”

We with the Audit Reports and Certificates
for Specla\ Punmses issued by the Institute of Chartered Accountants uf India. The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India,
We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements Opinion,

Opinion:
Based on our examination and information and explanation given 10 us and the report of erstwhile auditor have been
furnished to us by the management, we report that

We have enguired into the state of affairs of the Company in relation to its auited financial statements s at and for
the year ended March 31, 2017 which has been approved by the Board of Directors of the Company on May 16, 2017;
The amount of permissible capital payment (including premium) towards the praposed buyback of equity shares as
anpuled in the Statement attached herewith, is properly determined in our view in accordance with Section 68 (2)(c)
1. The amounts of share capital and free reserves have been extracted from the audited financial statements
of the Gumpany as at and for the year ended March 31, 2017;
The Board of Directors of the Company, in their meeting held on December 18, 2017 have formed their opinion as
speciliag in cluss o of Part A of Schadule Il to-the Buyback Reguiations, or reasonable groonds and that the
Company, having regard to s state of affais, willnot be rendered insolvent within a geriod of an year from the date
of passing the Board meeting resolution dated December 18, 2017, and from the date on which the results of the
shareholders' resolution with regard to the proposed huyback are declared.

Restriction on Use:
This report has boen issued at th request of the Company solely for use of the Company:

iy

in connection with the propased buyback of equity shares of the Company in pursuance to the provisions of Sectians 68
and other applicable provisions of the Companies Act, 2013 and the Buyhack Regulations,

(i) 1o enable the Board of Directars of the Company a includs in the explanatory statement to the notice for special

resalutian, public announcement, draft letter of affer, ltier of offer and other documents pertaining to buyback i he
sent 1o the shareholders of the Company or filed with (2] the Registrar of Companes, Securites and Exchange Board of
I, siack gxhangss,pol sfarhlrsand any e egstoryauthory s gplizabezw and b h Contal
Depasitory Services (ndi) Limited, National Secrities Deositary Limited, and

(i} for providing to the Managers, each for the purpase of extinguishment of equity shares and may not be sutable for any other

December 18, 2017
Mumbai

The smountaf

purpose.
For Shashikant J. Shah & Co.

Chartered Accountants

{Firm Registration No: 109996W)
Nikunj Shah

[Partner]

(Membership No: 112857)

Y
Statoment of pormissible capital paymenl (lncluﬂmg premium) as at March 31, 2017
i towards the proposed buyback of equity shares as computed in

)(c) of the Act. The amounts of share capital

and free reserves have heen extracted from the audlled standalone financial statements of the Company for the period ended
March 31, 2017:

Particulars as on March 31, 2017
Paid up capital (1,46,98,616 shares of Rs.5/- each} A

Amount (Rs.)
7,34,93,080

Free Reserves

rofit and loss account halance
ecurities Premium

139,43,33,142

~General Resorve 30,00,00,000
Total Froo Resarves B [ 169,43,33,142
Total paid up capital and oo reserves A B | 176,18.26.222
Maximu amount permissible for buyback under Section 68 of the Companis Act, 2013

(25% of the total paid up capital and free reserves) 44,19,66,556

11. RECORD DATE AND SHAREHOLDER ENTITLEMENT:

T1.1" As reguired under the Buyback Regulations, the Company has fixed Friday, February 8, 2018 as the “Record
ate" for the purpose of determining the entitlement and the names of the Shareholders holding Equity Shares,

who will be eligiblz to participate in the Buyback.

In due course, Eligible Shareholders holding Equity Shares, either n physical or dematerialised form, as on the

Record Date willreceive a lotter of offer in elation o the Buyback ("Letter af Offar") along with a Tender Offer

Form indicating the entitiement of the Elgible Shareholder for participating in the Buyback.

Th Eqity Srtes proposad 10 b boughs bk b e Companyas  part o h Buysck el bedided o o

categori

(o Rosoved category for Small Sharcholfors ["Resarverl Catogory’l; and

{b) General categary for all Eliible Shareholders other than Small Shareholders (*General Categary").

As defined in the Regulation 2(1)la) of the Buyback Regulations, a "Small Shareholder" is a sharchalder who

Dol Equty Share haing mart valu,on the i of the lsing rco of ths Eguty e on tho Stk

Exatanges g e st ading Yoo a5 o s Hecord Do, f ot mor han . ,00,000 (Rupees Two
)

1.2

n

&
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=

11.5 In accordance with Re%ulalmn 6 of the Buyback Regulations, the reservation for the Small Shareholders will be
the higher of (a) 15% (fifteen percent) of the number of Equity Shares which the Company ﬁmnnses to buyback
or (b) number of Equity Shares to which the Small Shareholders are entitled, as per the shareholding of Small

Slmzlm\ders as on the Recore
Based on the holding of Equity Shares as on the Record Date, the Company will determine the entit/ement of each
Eligible Shareholder, including Small Shareholders, to tender their Equity Shares in the Buyback. This entitlement
for each Eligible Shareolder will be calculated based on the number of Equity Shares held by the respective
Eligible Sharsholder as on the Record Date and the ratio of Buyback applicable in the category to which such
Eligible Shareholder belongs. The final number of Equity Shares that the Company shall purchase from Eligible
Shareholders will be based on the total number of Equity Shares tendered. Accordingly, the Company may not
purchase all of the Equity Shares tendered by the Eligible Shareholders.
In order to ensure that the same Eligible Shareholder with multiple demat accounts | folios does not receive a higher
ntitlament under the Stal Sharehcder category, the Company will lub together the Euunv Shares held by such
uanv the Buyback. In case anJnml sharalmldmy, the Company wil cluh mgelher the Elety Shares hem in cases
where the sequence of the PAI identical. In case o olding uuiiy
Shares in physical form, where whevemePAl\Ts nmn oint.
available, the Campany will check the se?uence of the names o the joint hlders and club together the Equity Shates
held in such cases where the sequence of the PANs and name of joint sharehalders are identical. The sharcholding of
institutional investors like mutual funds, pension funds | trusts, insurance companies etc., with common PAN will not
be clubbed together for determining the category and will be considered separately where these Equity Shares are
held for different schemes and have a different demat account nomenclature hased on information prepared by the
vegistrar ("Registrar”) as per the shareholder records received from the Depositories.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back,

iftany, in one category shall first he accepted, in proportion to the Equity Shares tendered over and ahove their

entitlement in the offer by Eligible Shareholders in that categary, and thereafter from Eligile Shareholders who
hav fenered ova and e toi enitomont n tho ohor category.

11.9 Eligible Shareholders' the Buyback ol
in part or in full, and get cash in lieu of Equuy Shares accepted umfe. the Buyback or |hey mav choose not to
participate and oy e resultant increase in their percentage shareholding, ot Buyhack, without additional
investment. Elgible Shareholders may also tender a part of their entitlemen. Eligicle Sharcholders also have the
option of tendering additional Equity Shares (over and above their entitlement) and participate in the shortfall
created due to non-participation of some other Eligible Shareholders, i any.

11.10 The maximum number of Eqully ‘Shares that can e tendered um'lev the Buyhack by any Ellglhle Shareholder cannot
exceer nher of E uyback entitlement
orany Eigble Shareholder s not a ound number 6. not 3 multigle of Eqmly Share), |hen me fractional entitlement
shall be ignored for computation of entitlement to tender Equit in the Buyback. The Small Sharehalders
whose enfitlement would be less than 1 Equity Shares may tender additons] Equity Shares as part of the Buyback
offer and will be given preference in he acceptance of one Equity Share, if such Small Sharehalders have tendered
for additional Equity Shares.

11.11 The Equity Shares tendered as per the entitiement by Eligible Shareholders as well as additional Egmly Shares

tendered, if any, will be accepted as per the procedure laid down in the Buyback Regulations. Each Elgible
Shareholder wnl receive the letter of offer along with a tender / offer form indicating the entitiement of the
Eligible Shareholder for participating in the Buyback.

11.12 Detailed instructions for participation in the Buyback {tender of Equity Shares in the Buyback) as wel as the
relevant time table will be ncluded in the Letter of Offer which will be sent i due course to the Eligible Shareholders
as on the Record Date.

1.1

1.7

1.1

12, PROCESS AND METHOD T0 BE ADOPTED FOR BUYBACK:

12.1" The Buyback is open to all Eligible Shareholders | baneficial owners of Equity Shares of the Company as on the
Resord Date i.., Friday, February 8, 2018, as per the records made available to the Company by the Depositories
as on the Record Date, holding Eumly Sharos ather n physical and | o electronic form on the Record Dats. An
Eligible Shareholder who wishes to tender their shares in the Buyback must have an active trading account.
‘The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange™ notified
by the SEBI Crculars, and faloveny ihs rocedure prescribed in e Actand the Buyback Regulations and asmay be
determined by the Board and on such terms and conditions as may be permitted by law from time to time.
For implementation of the Buyback, the Company has appointed Mis. Dalal and Broacha Stock Broking
Privato Limitd as th igistored oker to the Company (*the Company's Brokor") o aciltattheprocess
of tendering of Equity Shares through st for the Buyback and
unt of the Buyhank the C: “The contact details of the Company's

Broker are as follows:

Dalal and Broacha Stack Broking Private Limited

506, Maker Chambers V, Nariman Point, Mumbai 400021

Contact Person: Khushbu Shah
Tel: +91-22.67141414
Email: khushbu shah@dalal-broacha.com Website: www.dalal-broacha.com
SEBI Registration No: NSE INB 230980834 | BSE INB 010980633
Validity Period: Permanent Registration
CIN: UB7120MH1897PTC111186
The Gompany will request the Stock Exchanges, i.e., BSE and NSE, to provide a separate acquisition window
(*Acquisition Window") to facilitate placlnu of scil orders hg Eligible Shareholders who wish to tender their
Elgm(yBShaves i the Buyback. Accordingly, E: p ity Shares may be tendered in the Buyback through either BSE or
SE would be the designated stock exchange for the Buyback. The details of the Acquisition Window will
be specified by the Indian Stock Exchanges from time to time.
At the beginning of the tendering periad, the order for buying Equity Shares will be placed by the Company through
the Company Broker. During the tendering period, the ordes for selling the Equity Shares will e placed by th Eliginle
Shareholders through their respective stock brokers (each, a "Seller Member") during normal trading hours of the
secondary market. The Seller Members can enter orders for dematerialized shares as well as physical shares. In the
tendering process, the Company's Broker may als process the orders received from the Eligible Shareholders.
Procedure to be followed by Eligible Shareholders halding Equity Shares in the dematerialised form:
12.8.1 Ellmhle Shareholders who desire to tender their Equity Shares in the dematerialised form under the
‘will have to do so through their respactive Seller Membev hy indicating o their Seller Member
e detals of Equity Shares they intend to tender under the Buyl
The Seller Member will be reguired to place 2 bid on behalf uf \Ive [Ily\hle Shareholders who wish to
tender Fquity Shares in the Buyback using the Acquisition Window of the Stock Exchanges. Before
p\acmy |I|e bid, the Eligible Slmelm\del WI” need o transfer the tendered Equity Shares to Indian
Limited or the National Securites Cloaring Corporation Limited, as may be applicabla
( Blaarmg Carporation”) by using the settlement number or special account of Clearing Carporation
through |he garly g nctonias prosaiba b hoCopuiaros,Tis shal bovaldtadat e tmo
of order | bid entry. The details of the settlement number for the Buyback will be provided in a separate
circular which will be issued at the time of issue opening by the Clearing Corparation.
For Custodian participant orders for dematerialized Equity Shares, early pay-in is mandatory prior to
confirmation of order by custodian, The Custodian Participant will cofitm | reject the orders not later than
the closing of trading hours on the last day of the Tendering Period. Thereafter, all unconfirmed orders will
be deemed to be rejected. For all confirmed C. orders, any order
the custodian confirmation and the revised order will be sem to lhe custodian again for confirmation,
Upon plcing the i the Soller Membor wil rovids a Transaction Registation Sl {"TRS") generate b
the Exchange biddi tem to the Eligible holder on whose behalf the bid has been placed. The TR
will contain the details of order submitted like Bid |0 No., Application No., DP 10, Client ID, No. of Equity
Shares tendered etc.
Procedure to be followed by Eligible Shareholders holding Equity Shares in the physical form:
1271 Eliﬁih\e Shareholders who ars holging physical Equity Shares and intend to participate in the Buyback
be required to appraach the Seller Member along with the complete set of documents for verification

s

12.]
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12.f

in joint names} in the same order in which they hold the shares (ll) the original share certificate(s), {i) valid
share ransfer formis) .. Form SH-2 duly filled and signed by the transferors i, by all registered Elgible
Shareholders in same order and as per the specimen slanalurzs registered with the Enmpany) and dul
witnessed at the appropriate place authorizing the transfer in favour of the Company, i) a selfattested
copy of the Eligible Sharehalder's PAN Card, and (v} any other relevant documents, but not imited to, such
s a power of attorney, corporate authorization (including board resolution | specimen slﬂnalure), notarized
copy of death certificate and succession certificate or Fm ated will, if the original shareholder has deceased,
etc, as appiicable. I addition, i the address of an Eligible Sharefolder has undergone a change from the
address regllsiered in the Regjster of Members of the Company, the Eligible Shareholder will be reﬁmred 1o
submit a self-attested cn“,\y of address proof consisting of any one of the following documents: valid Aadhar
Card, Voter Identity Card or Passport,
Based on these documents, the Seller Member shall place the bid on behalf of the Eligible Shareholder
holding Equity Shares in physical form who wishes to tender Equity Shares in the Buyback using the
Acquisition Window of the Stock Exchanges. Upon placing the bid, the Seller Member shall pravide a TRS
generated by the Stock Exchanges' bidding system to the Eligible Shareholder, The TRS will contain the
details of the order suhmitted, such as the folio number, certificate number, distinctive number, number of
Equity Shares tendered, ef
The Seller Member / Elwg\ble Shareholder has to deliver the original share certificate(s) and documents {as
mentioned above) along with the TRS either by regwsleved post ar courier or hand delivery to the Registrar (at
the address mentioned at paragraph 14 helow or the collection centres of the Registrar details of which will be
included in the letter of offer) within 2 (twol days of bidding by the Seller Member, The envelope should be
super scribed as “GSTL - Buyback Offer 2017", One cop) &Inl ‘the TRS will be retained by the Registrar and
it will provide acknowledgement of the same to the Sellr Momber | Eligible Shareholder.
Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be
accepted unless the complete set of documents is submitted. Acceptance of the physical Equity Shares
for the Buyhack shall be subjoct 1o verification as per the Buyback Regulations and any further ditections
issuet in this regard. The Registrar will verify such bids hased on the documents subitted on a daily
basts an till such time the Stack Exchanges shal display such bids as "unconfimed physical bids".
Once the Registrar confirms the bids, they will be treated as "confirmed bids'
Madification | cancellation of orders will be allowed durmqh(he tendering period of the Buyback. Multiple bids made by
& single Eligible Sharcholder for selling the Equity Shares shall be clubbed and considered as "one” bid for the purposes
of acceptance,
The cumulative quantity af Equity Shares tendered under the Buyhack shall be made available on the wehsite of
SE (www.bseindia.com) and NSE (www.nseindia.com) throughout the trading session and will be updated at
specific intervals during the tendering period.

12.7.2

127.3

12.74

12.10Method of Settlement:

Upon finalization of the basis of acceptance as per Buyback Regulations:

12101 T||e s!ttl!menl of trades shall be carried out in the manner similar to settlement of trades in the secondary
ket and as intimated by the Clearing Corporation from time tg time.

The Company will transfer the consideration pertaining to the offer through Company’s Broker who in turn will

make ‘the funds pay-in 1o the Cleanng Cmpma(mn's Bank account on or Ee'nre 1?19 pay-in date lnr sen\emem

12102

ntheir bank
amum atached with Depositry. Accnunl fmm the Elealmg Empnralmn and i caso of physical shares, tho
e Seller Member

paylmn( of cnnsmeralmn 0.l Elgilo Shareholdors valdl partiinating in the Buybock wil 6o mads
Imi\an National Rupees ("INR").
The Eguity of the Company
(*Demat Escrow Account”) provided it is indicated by the Gnmuanys Sroker or t will b transterred by the
Company's Broker to the Demat Escrow Account on receipt of the Equity Shares from the ciearing and settlement
‘mechanism of the Stock Exchange.
The Eligible Shareholders wil have to ensure that they keep the depository participant ("DP") account
active and unblocked 1o receive credit in case of return of Equity Shares, due 1o rejection of due to non-
acceptance of shares under the Buyhack
Excess demat shares or unaccepted demat shares, if any, tendered by the Eligible Shareholders will
b transfarred by the Clearing Corporation directly to the Eligible Shareholders’ DP account. If the
securities transfer instruction i igjected in the depositary system, due to any issue then such securities
will be transferred to the Seller Members depository pool account for onward transfer to the Eligible
Shareholder. In case of Custodian Participant orders, excess demat shares or unaccepted demat
shares, if any, will be returned to the respzctive Custadian depository poal account. The Custodian
Participants will return these unaccepted shares to their respective clients on whose behalf the bids.
have been placed
Equity Shares in Physical form, to the extent tendered but not accepted, will be returned to the concerned
Eligible Shareholders directly by the Registrar to the Buyback Offer. The Company will issue a new single
share certificate for all the unaccepted physical Equity Shares and return the same to the sole | first
shareholder {in case of joint shareholders). Share certificates in respect of unaccepted [ rejested Equity
Shares and other documents, f any, will be sent by Registered Post [ Spead Post at the Eligible Sharehaldars'
snle risk to the sole / first sharenolder (in case of joint shareholders), at the address recorded with the

12103

12,104

12105

12108

12107 If Ellg\hle Shareholders' bank account details are not available or if the fund transfer instruction is
H jecied by Reserve Bank of India or bank due 10 any reasons, then the amount parah\e to the Eligitle
Shareholders will be transferred to the Seller Member for onward transfer to the Eligible Shareholder.
Every Seller Member who puts in a valid bid on behalf of an Eligible Shareholder, must issue a contract
note for the Equity Shares accepted in the offer. The Company's Broker must also issue a contract note
0 the Company for the Equity Shares accepted under the Buyback.
Eligible Shareholders who intend to participate in the Buyback should cansult their respective Seller
lembers for payment to them of any cost, charges and expenses (including brokerage) that may be
levied by the Se{ev Member upon the selling Eli q:le Shareholders for tendering Equity Shares in the
Buyback (secondary market transaction). back consideration received by the s!\lm% Eligible
Shareholders from their respective Seller Members, in respect of accepted Equity Shares, could be net
of such costs, charges and expensas lincluding brokerage and the Company acagpts no responsibility to
bear or o such additional cost, charges and expenses (including brokerage) incurred solely by the
selling Eligible Shareholders.

12108

12.108

12,11 The Equity Shares in to the ri ofthe Dt Escrow Ascountand the Euiy Shes bought bk

and accepted in physical form will be extinguishec in the manner an following the procedure proscribed in the
Buyback Regulations,

13. COMPLIANCE OFFICER:

Ms. Jeagecsha Shraff, Campany Secretary & Compliance Officer
Gandhi Special Tubes Limited

201-204, 2nd Floor, Plaza, 55, Hughes Road, Next Maharashtra, India
Tel: +91.22-23634178 Fax: +91.22.23634392 Email: an||I|an:enfﬂc!l@gandlmuhes com

a

Investors may cantact thg Compliance Officer for any carification o to address thei grievancs,if any, during offce hours

ie. 10am. b

., Indian Standard Time on all working days excopt Saturday, Sunday and Public holidays.

14. REGISTRAR TO THE BUYBACK OFFER AND INVESTOR SERVICE CENTRE:

Ingas fany yory, e ool contet o gt & St Trarsir A
105 pm. on all working days exczp

KARV Vi EZmmEm

jnt during working hours ie. 10 am.
atudey, Sundey and Publc oo, e Tolowing address:

vy Computershare Private Limitod

ey Soenun, Tt B, Plot o 31 32 GchibowFnnca s,

Tabad 00032, |

o RS2 o o db 23431551

Contact Person: M. Murali Krishna E-mait: gslbuybackoffer@karvy.com

SEBI Registration Number: INROOOODD221, Validity Period: Pormanent Registration

15. MANAGERS TO THE BUYBACK:

an: Securities Limited
1108]1110, Maker Chambers V, Nariman Pmm Mumhal 400021, Maharashtra, India
Tel: +91-22-61842625 Fax. +91-22-24970

PRIME) Contact Person: Mr, Apurva Doshi, Email: usll huyhank@nnmeses com

F SEBI Registration Number: MB/INMO00000750, Validity Period: Permanent Registration

16. DIRECTORS' RESPONSIBILITY:

As per Regulation 19(1)a) of the Buyback Regulatians, the Baard of Directars of the Campany, in their capacity as

directors, accept full and final respansisiliy for the information contained i this Public Annauncement and confirm that
such document contains true, factual and material information and does not contain any misleading informatian.

For and on behalf of the Board of Directors of

GANDHI SPECIAL TUBES LIMITED

Sl
Joogeosha Shroff
Company Secratary

Membership No: ACS 48031

Sdl-
Mr. Bhupatrai 6. Gandhi
Jaint Managing Director
DIN: 00041273

s
Mr. Manhar G. Gand
Managing Director

DIN; 00041190

pracedures 1o be caried out incuding ) the tender form duly signed oy all shareholders i case shares 218 pysgi, January 29, 2018
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GANDHI SPECIAL TUBES LIMITED

Registered Off‘c : 201-204, 2nd Floor, Plaza,
91- 363 4179, Fax No: +91

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS | BENEFICIAL OWNERS
OF EQUITY SHARES OF GANDHI SPECIAL TUBES LIMITED FOR BUYBACK OF EQUITY SHARES
THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BDARD OF INDIA (BUY BACK
OF SECURITIES) REGULATIONS, 1938, AS AMENDED

This Public Announcement ("the Public Announcement") is being made pursuant to the provisions of
Regulation 8(1) of the Securities and Exchange Board of India (Buy Back of Securities) Regul

1898 ("the Buyback Regulations") for the time eing in force, including any statutary motifications
and amendments from time to time, and contains the disclosures as specified in Part A of Schedule Il ta
the Buyback Regulations.

OFFER FOR BUYBACK OF NI'IT EXEEEDIMG ﬂ ﬂl] nnn (EIGHT LAKHS EIGHTY THOUSAND) FULLY PAID.

UP EQUITY SHARES OF FACE OF GANI
OF RS. 500/- (RUPEES FIVE HUI\II]REI] DN[V] PER Fl.lllV PAID-UP EQUITY SHARE

BASIS BY WAY OF A TENDER OFFER ROUTE THROUGH STOCK EXCHANGE MECHANISM.
DETAILS OF THE BUYBACK OFFER AND OFFER PRICE:

1.

~

@

-

1.1

o

@

=

The Board of Directors {hereinafter referred to as the "Board" and unless repugnant to the context or
meaning thereof, be deemed to include a duly authorised "Buyback Committee”) of Gandhi Special
Tubes Limited (“the Company") at their Meeting held on Monday, December 18, 2017 ("Baard
Meeting") has passed a resolution to huyhackme Equity Shares of the Cumnany subject to such other
approval

i any, as may bo preseribed by the appropriate authartes which may be agreed to by the Board, which
expression includes any committee constituted by the
conditions and madifications as may be prescribed or imposed by such government, regulatory, statutary
or appropriate authorities. The Company sought approval of its sharcholders for the said Buyback, by a
special resolution, through the postal ballot notice dated Monday, December 18, 2017 (*Pastal Ballot
Notice"). The shareholders approved the said proposal of Buyback of Equity Shares and the results of
the postal ballot were announced on Monday, January
sharenolders of the Company have approved, by a special resolution, the buyback {"the Buyback”) of
not exceeding 8,80,000 (Eight Lakhs Eighty Thousand only) fully paid-up equity shares of face value of
fis. 5/- (Rupees Five only) each of the Company ("Equity Shares") from all the existing shareholders |
beneficial owners of Equity Shares of the Company as on the Record Date, on a proportianate basis, by
way of a Tender Offer route through Stock Exchange Mechanism, at a price of Rs. 500/- (Rupees Five
Hundred only) per Equity Share ("Buyback Offer Price”) payahle in cash, for an aggregate amount of
is. 44,00,00,000- {Rupees Forty Four Crores only) ("Buyback Offer Size").
The Buyback is in accordance with Article 24A and 24B of the Articles of Association of the Company,
provisions contained in the Sections 68, 69, 70 and 110 of the Companies Act, 2013 (“the Act"),
and applicable rules thereunder including without limitation, the Companies [Share Capital and

8 Bhupatrai G. Gandhi

Debentures) Rules, 2014 ("Share Capital Rules"), the Companic
ules, 2014 ("Management Rules") and the Securities am‘l Exchange Bnam of India {Listing
Dbligations and Disclosure Reguirements) Regulations, 2015 ("SEBI LODR"), as amended, to the
extent applicable, including any statutory modification or re-enactment thereof for the time being in
force, and all other applicable provisions, if any, of the Act and the provisions contained in the
Buyback Regulations, as amended from time to time.
The Buyback is further subject to approvalls), permissionis) and sanction(s) as may be necessary, and
subject to such conditions and modifications, if any, from tim
yovernmntl authriis as resuied undar applcabi laws, incudig but nat fmited to Sacurites and
Exchange Board of India ("SEBI") and the stock exchanges where
listed on BSE Limited ("BSE") and National Stock Exchange Limited ("NSE") {collectively "Stock
Exchanges”).
The Buyback Offer Size Is 24.89% of the total paid-up capital and free reserves as per the audited
financial statements of the Company for the financial year ended March 3
financial statements available as on the date of the Board Meeting) and is within the statutory limit of
25% of the total paid-up capital and free reserves as per the last audited financial statements of the
Company. The maximum number of Equity Shares proposed to be bought back represents 6.99% of the
total number of Equity Shares of the paid-up share capital of the Company as on March 31, 2017.
The Buyback Dffer Size does not include any other expenses incurred o to be incurred for the Buyback
Tike filing fees payable to SEB, stock exchange, brokerage, securities transaction tax, GST, stamp futy,
advisors fees, public announcement publication expenses, printing and dispatch expenses, and other
incidental and related expenses {the "Transaction Costs")
The Buyback will be undertaken on a proportionate basis from the holders of Equity Shares | Beneficial
Duwners of Equity Shares of the Company as on a Record Date being Friday, February 8, 2018 (*Record
a recards made available to the Company by the Depositories as on the Record
("Eligible Shareholders”) through the Tender Offer process prescribed under Regulation 4(1)(a) of the
Buyhack Reulations. Additionally, the Buyback shall be implemented by the Company using the
“"Mechanism for acquisition of shares thraugh Stock Exchange” as specified by SEBI in the circular
bearing number CIR/CFD/POLICYCELL/ 1/2015 dated April 13, 2015 as amended via SEBI circular CFD/
DCR2/CIR/ P/2016/131 dated December 9, 2016, including any amendments thereto (*SEBI Circulars").
I this regrd, the Company will request the Stock Exchanges to provide the separate Acquisition Window
{as defined in paragraph 13.4 below) to facilitste tendering of Equity Shares under the Buyback.
Accardingly, Equity Shares may be tendere in the Buyback through either BSE or NSE. For the purpose
of this Buyback, BSE would be the designated stock exchange. Once the Buyback is concluded, all
Equity Shares purchased hy the Company in the Buyback wil be extinguished.
The aggregate paic-up share capital and free reserves of the Company as per the audited financial
statements as on March 31, 2017 on a standalone basis is Rs. 176,78,26,222/-
Seventy Six Crores Seventy Eight Lakhs Twenty Six Thousand Two Hundred and Twenty Twa orly),
Under the provisions of the Act, the maximum amount utilized for the Buyback shall not exceed 25% of
the total paid-up capital and free reserves of the Company, as per the audited standalone financial
statements of the Company as on March 31, 2017, i.e. Rs. 44,19,56,556/- (Rupees Forty Four Crores
Nineteen Lakhs Fifty Six Thousand Five Hundred and Fifty Six only). The maximum amount proposed to
be utilized for the Buyhack offer is Rs. 44,00,00,000/- (
and other costs and is therefore within the limit of 25% of the Company's total paic-up equity capital
and free reserves, as per the audited standalone financial statements as on March 31, 2017,
Further, under the Act, the number of equity shares that can be bought back in any financial year cannot
exceed 25% of the fully paid-up Equity Shares of the Company in that financial year. Accordingly, the
‘maximum number of Equity Shares that can be bought back in the current financial year is 36,74,654
(Thirty Six Lakhs Seventy Four Thousand Six Hundred Fifty Four) Equity Shares (calsulatad on the basis
of the total paid-up equity capital of the Company as on March 31, 2017). As the Company proposes to

buyback up ta 8,80,000 {Eight Lakhs Eighty Thousand) Equity Shares, the same is within the aforesaid
25% imit

In terms of the Buyback Regulations, under Tender Offer route, the members of Promoter and Promoter
Group of the Company have th option o participate in the Buyback. In this regard, seloct membors of
the pramoters and promoter group of the Company have expressed theirintentian via ther letters datad
December 18, 2017 to participate in the Buyback and may tender up to a maximum of 33,37,200
(Thirly Thee Lakhs Thirty Seven Thousand Two Hundred) Equity Shares or such lower number of Equity
Shares in cumpliance with the Buyback Regulations / temns o the Buyback, The extent of their particpation
in the Buyback has been detailed in Paragraph 7 of this Public Announcerment.

110 Thermots an romotr o th Comgeny r rndy n ool vt e Companyend o

Lch change i voting rights of the promoter and promoter group will nat resultin any change in control
v the Campany. Pursuznt to the proposed Buyback and depending on the response to the Buyback,
the voting rights of the promoters, which constitute 73.27% of the total equity capital and vating rights
of the Company as on the date of this Public Announcement, may change. Company and the promoter
and promoter group of the Company have undertaken that in case there is an increase in sharcholding/
voting rights of the promater and promater group beyond 75% in the Company, necessary steps will be
taken to reduce shareholdingl voting rights of the promater and promoter group in accordance with the
provisions contained under Rule 19A of the Securities Contract (Regulation) Rules, 1957, as amended,
30 that the Company i
and the promoter and promoter group of the Company have undertaken vide their letters dated December
18, 2017 1o comply with the minimum public shareholding requirements even after the Buyback.

The Buyback of Equity Shares may be subject ta taxation in India andin the Country of Residence of the
Eligible Shareholders. Please refer to www.gandhitubes.com for tax related information for participation
in the Buyback. In due course, Eligible Shareholders will receive a Letter of Offer, which will contain a
‘more detailed note on taxation. However, Eligible Shareholders should consult their legal, financial and
tax advisors before determining whether 1o participate in the Buyback.

112 A copy of this Public Announcement is available on the Company's website www.gandhitubes.com)

and is expected to be available on the SEBI website (www.sebi. gnv in} during the period of the Buyback
and on [he websites of the Stock Exchanges_(www.bseindia.com | www.nseindia.com). A copy of this
Public Announcement will alsa be available on the website of the Registrar, Karvy Computershare Private
Limited {http://karisma.karvy.com).

NECESSITY | RATIONALE FOR BUYBACK:

Share buyback is the acquisition by a Company of its own Equity Shares. The objective s to return surplus
cash to the Members holding Equity Shares of the Company. The Board, at its meeting held on Monday,
Decarbor 18, 2017, considered the accumulatad free resorves as well s tho cash liquidity reflectetin the

audited financial sialemems as on March
sum of Rs.

2017 and considering these, the Board decided to allocate a
0/- (Rupees Farty Four Crores only) for distributing to the Memhers holding Equity

Shares of the Gnmpany, through the Buyback
After considering soveral factors and benefits to the Members halding Equity Shares of the Company, the
Board decided to recommend the Buyback of maximum of 8,80,000 (Eight Lakhs Eighty Thousand) Equity
Shars erasnting5.88% o the fotal nur o Eity Shars of e padup ey har captal f te

Company) at a price of Rs. 500/- {Rupses Five Hundred only) per Equity Share for an agoregats
0,

ayuity ca

00,000 (Rupees Forty Fou Croes oy As the Buyback is mro than 108 of th ttal pdup
pital and fres reserves of the Company, in terms of Section B8(2)(b) o the Act, it was necsssary to

abtain the consent of the shareholders of the Company to the Buyback by way of a special resolution.
Accordingly, as per Section 110 of the Act read with Rule 22(18)(g) of the Management Rules, the consent of
the shareholders of the Company to the Buyback was obtained by means of postal hallot, the results of the
same were declared on Monday, January 29, 2018.

2.1

Objectives of the Buyback:

The Buyback is being undertaken by the Company after takinginto account the strategic and aperational

cash needs in the medium term and for returning surplus funds to the shareholders in an effective and

efficient manner. The Buyback is being undertaken for the following reasons:

i) The Buyhack will help the Campany to return surplus cash to its shareholders, in praportion to their
sharefolding, thereby, enhancing the overall returns to shareholders;

(i) The Buyback is generally expected to imprave return on equity and Eamings per Share by reduction
i the equity base, thereby leading to lang term increase in shareholders’ value;

i) The Buyback, which is being implemented through the Tender Offer route, would involve allocating
10 the Small Sharehalders the higher of: (a) the number of shares entitled per their shareholding; or
b} 15% of the number of shares to be bought back, as per Regulation 6 of the Buyback Regulations,
The Gompany believes that this reservation for small shareholders would benefit a large number of
the Company’s public shareholders, who would be classified as "Small Shareholders”,

{iv) The Buyhack gives an option to the shareholders of the Company, sither to participate and get cash
in liev of Equity Shares to be accepted under the Buyback offer or ot to participate and get &
resultant increase in their percentage shareholding in the Company past the Buyback offer, without
additional investment.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK:

The Company proposes to buyback up to 8,80,000 Eight Lakhs Eighty Thousand) Fully Paid-up Equity Shares
of face value of Rs. 5/- each of the Company.

BUYBACK PRICE AND BASIS OF DETERMINING THE PRICE OF THE BUYBACK:

4.1

=

=

The Equity Shares of the Company are proposed to be bought back at a price of Rs. 500/- {Rupoes Five

Hundred only) per Equity Share ("Buyback Prive™) in cash. The Buyback Price has been arrived at after

considering various factors including, but not limited to the trends in the volume weighted average

market price and closing price of the Equity Shares on the Stock Exchanges where the Equity Shares are

Tisted, the net worth of the Company, price earnings ratio, potential impact on ather financial parameters

such as eamings per share and return on equity.

The Buyhack Price represents:

4.2.1A premium of 56.48% and 56.64% to the volume weighted average market price of the Equity
Shares on BSE and NSE respectively, during the three months preceding December 11, 2017,
being the date of intimation 1o the Stack Exchanges for the Board Meeting to consider the proposal
of the Buyback; and

4.2.2A premium of 35.85% and 37.55% over the closing price of the Equity Shares on the Stock
Exchanges as an December 11, 2017, heing the date on which the Company intimated the
Stock Exchanges of the date of the Meeting of the Board of Diractors wherein proposal of the
Buyback was considered.

The closing market price of the Equity Shares as on the date of intimation to the Stock Exchanges of the

Board Meeting for considering the Buyback, i.e., December 11, 2017, was Rs. 368.06 and Rs. 363.50

on the BSE and the NSE respectively.

Date of Transaction || _Nature of | Number of Equity | lssue | Acquisition |  Faco Value
Allotment i Shar i s
55, Hughes Road, Next to Dharam Palmc Mumhzu 4lililili7 Maharashtra, India 07712/1995 urchase 000 7. 00
2-2363 4392, Email: complianc om TOV 20/04/1898 | Purchase ,000 6. .00
Website: www.gandhitubes.com, CIN: L271()4MH19‘%5PLL03(0(14 150 90012008 & ISOTS 16949:2009 16/10/2000 | Purchase 77 .00
Contact Person: Ms. Jeegeesha Shroft (Company Secretary & Compliance Officer) Certificd Compuny 17110/2000 urchase 17 00
5. MAXIMUM AMOUNT OF FUNDS REQUIRED FOR BUYBACK, BUYBACK AMOUNT AS A PERCENTAGE OF { 0210412001 | Purchase 12, .00
THE TOTAL PAID UP CAPITAL AND FREE RESERVES AND SOURCE OF FUNDS FROM WHICH BUYBACK tal
WOULD BE FINANCED: 76/03/2008 Sub dvision of Face Value of Equity Shares from Rs. 10]_sach 1o Rs. 51_each
The maximum amount of funds required for the Buyback will not excoed Rs. 44,00,00,000)- (Rupees Forty Four Total 40,000
Crore only), excluding transaction costs, namely applicable taxes such as securities transaction tax, GST, stamp 7) Jayesh M. Gandhi
ions, duty, filing fees, advisors fess, brokerage, public announcoment expenses, printing and dispatch expenses and Dot o T on T Tiatuore of | Nomber of Enuity | Toowe T Asauioit Fore Val
other incidental and related expenses. The Offer Size Is 24,89% of tatal fully paid-up share capital and free ato of Tronsaction | Natura of | Numberof ity | losvs Aoqison | Face aluo
reserves of the Company an a standalone basis, which s within the stipulated limit of 25% of the aggregate of | Allotment | Transaction | _ Sharos __| 2 !
the fully paid-up share capital and free reserves of the Company as on March 31, 2017. The funds for the 02/01/1896 urchase 11,000 8 .00
implementation of the proposed Buyback will be sourced out of the free reserves of the Company (including 08/01/1995 urchase 44,000 8. .00
ANDHI SPECIAL TUBES LIMITED AT A PRICE securities premium account) or such other source as may be permitted by the Buyback Regulations or the Act 09/01/1996 urchase 500 7. 00
N APROPORTIONATE The Company shall transfer from its free reserves o securities premium account, a sum equal to the nominal 7711072000 Urchase T.100 7 00
value of the equity shares 5o bought back o the Capital Redemption Reserve Account, and details of such 20702000 Porshose 4900 7 X0
transfer shall be disclosed in its subsequent audited financial statements. Borrowings from banks and financial TR o)
institutions, if any, will not be used for the Buyback. TR ub nsahu e e e e
6. DETAILS OF SHAREHOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY: /03 o ‘““‘”"“‘ T nﬂa‘—:]“’ hares from Bs. 10F sach 1o B. 5 eadl
6.1 The aggregate shareholding of the Promotets and persans in control o the Company as on the date of the Postal - Total 11,
Balot Notice .0., Monday, December 18, 2017, is 1.07,69,567 Equity Shares, comprising 73.27% of the equity 8) Manoj B. Gandhi
share capital of the Company, as shown below: Date of Transaction || Nature of | Number of Euity | lssue | Acquisition | Face Value
Board to exercise ts powers, and subject 1o such [Sr. No. | ame {Number of Shares held | % Shareholding | | Allotment Shares Prics {Bs)
1. Manhar G. Gandhi (HUF) 90,140 061 [ 02/01/1998 urchase 71,000 8.7 .00
2. | Manhar G. Gandhi (Small HUF) 1,34,080 0.91 08/01/1885 | Purchase 44,000 8, .00
3| Manhar G. Gandhi 21,15,670 1439 % “'“‘"“” Eéggg ; gg
9, 2018. Through the postal ballot, the 1. | Bhupatial 6. Gandh (HUF) 1,20,350 082 ﬁ e To5000
5. Bhupatrai 8. Gandhi_(Small HUF) 127,720 0.87 7610312008 Sub division of Face Value of Equity Shares from Rs. 10]- each ta R, 5/ each
6. | Bhupatial 6. Gandhi 19,40,571 13.20 Total 212,000
7. | Jayesh M_Gandhi 11,67,466 794 9 Bharati M. Gandhi
8. Manaj_B. Gandhi 10,97,168 746 Date of Transaction || Nature of | Number of Equity | Issue | Acquisition |  Face Value
9. | Bharti M. Gandhi 7,83,176 5.33 Allotment Transaction Shares Price (Rs.) s
10.__| Chandra B. Gandhi 4,70,620 3.20 20/06/1998 Purchase 25,000 19.4 10.00
11| Gopi J. Gandhi 458,273 312 “Z’ﬂa;‘m "“'E‘h'm ;g.g_g }74 I gg
12| Jigna M. Gandhi 448,443 3.06 7 e i - X
13, Karishma J. Gandhi 2,44,300 166 T urchase 000 00
14| Karan Manoj Gandhi 2,43,000 165 7 urchase 400 00
s 7 rchaso 10,000 T 70
15| Kavita B. Gandhi 99,600 0.68 Sor ol S6LT00
16. | Rahul Jayesh Ganchi £9,000 047 26103/2008 Sub division of Face Value of Equity Shares from Rs. 10/ vach 10 Rs. 51-each
e to time from statutory, regulatory or 17| Jigna Niesh Mahta 47,200 032 Total T 1.12.200 |
Equity Shares of the C 18, | Bina Tushar Shah 32,800 0.22 10) Chandra B. Gandhi
S T e oaeidy o 19| Nilesh Vinodral Mefta 5,800 0.6 Date of Transaction || _Nature of | Number of Equity | lssue | Acquisition | _Face Value
20.__| B. M. Ganghi Investment Co. LLP 5,58,300 3.81 lotmer ransaction Share: Prics (Rs) Rs.
21.__| Gandhi Finance Co, LLP 5,10,400 347 {  11/02/1899 1 Purchase 200 25 .00
1, 2017 (the last audited o 709567 7327 0B[03/1999 urchase 000 .37 00
62 Th vareholding o i Divssars | m yr— o ity 25/10/1999 urchase ,000 15 00
.2 The aggregate shareholding of the Directars / Partners of the promoter, where the promoter is a Company | Entity: 08012000 Torohase KT ] i
B. M. Gandhi Investment Co. LLP 0701/2000 urchase 900 27 00
Sr. Na.| Name of Partners Number of Shares held | % Sharcholding 0910712001 urchase 000 60 .00
1. [ Jayesh M. Gandhi (Designated Partner} 11,67.466 T2/08/2003 | Purchase 72,000 60 00
2. | Manoj B. Gandn (Designated Partner) 10,87,168 746 Sub-Total 31,300
‘ Sandhi Finance Co_ LLP 26/03/2008 mgsma division nl‘FaceVa\ue ;vzgﬁg;:y hares fiom Rs. 10 each to Rs. 6/ each
Sr_Na.| Name of Partners Number of Shares held | % Sharsholding TG G
Date . 'Manhar G. Gandni (Designated Partner) 21,156,670 11 )} Gopi J. Gandhi
> Blupaural 8. Gandhi Designated Parner] 1820571 3 Dato of Transaction /| Nature of | Number of Equity | lssue | Acquisition | Face Value
i . lotmi Transastion Shares Price s
Bharti M. Gandhi 7,83,776 | Transaction | |
Chantra B. Gandin 4,70,520 1310211697 urchaso 000
14102/1897 urchase 000
| Mano] B. Gandni 10,87,168 z
6T Jayosi W Gondhy o756 ] 241021997 urchase 100
ii : 25/02/1997 | Purchase 000
6.3 Aggiogte Sharcholdng ot Bectars and ey Wanagoal Prsannel of s Company: VI rchase 500
Nane of the Directors or Key Managerial Persannel of the Gompany holds any Equity Shares in the Company 2710211997 rthase 300
except for the following, as on the date of the Pastal Ballat Notice, i.2., Monday, December 18, 2017. I irchase 6900
{Rupees One Hundred [Sr. No] Name Designation Number of Shares held | % Shareholding 17031997 urchase 500 .00
Manhar G_Gandhi Wanaging Director 21,15,670 4 T8/03/1997 urchase 500
[2 Bhupatrai G. Gandhi Joint Managing Director 19,40,671 13 2910911997 urchase 000
[ Jayesh M. Gandhi Non-executive Promoter Director 11,67.466 7. 31/03/1999 | Purchase 500
Dharmen B. Shah Independent Director Nil 01/04/1899 urchase 7,000 .
(Rupees Forty Four Crare only), excluding hrokerage 5| Dhirajlal S. Shah Indepondent Director 4,250 0, 12/08/2003 urchase 5,000 2
Kavas . Warden Independent Director 28,500 [ 2610212004 urchase 2,900 30.
X Bhavi Jatin Koradia Independent Director il ‘5’”9/2””5 urchase 2,000 137,
8.__| Shobhana Rajan Vartak| __Chief Financial Officer il Sub-Total ___ 98,900
[ Joogoosha Shiofr | Company Secretary N 26/0312008 Sub dvision nl‘ racevzm‘e ;17 Eér..._: hares from Rs. 10]_each 1o Rs. 5/ each
6.4 No Equity Shares of the Company have been purchase | sold by the Promter, Promoter Companies | Entiiss, - . =
Directars of the Promoter Companies | Entities, persons in control of the Company and Directors and Key Managerial 12} Jigna M. Gandhi
Personnel of the Company during the period from § months preceding the date of the Board Meeting at which the Dats of Transaction || Nature of | Number of Equity | Issus | Acquisition | Face Value
Buyback was proposed and the date of this Postal Ballot Notice i.¢. Monday, December 18, 2017. Allotment Transaction Shares Prics (Rs. Rs)
7. INTENTION OF THE PROMOTERS AND PROMOTER GROUP TO TENDER EQUITY SHARES IN THE BUYBACK 0910772001 Purchase 7,000 60 00
INDICATING THE NUMBER OF SHARES, DETAILS OF ACQUISITION WITH DATES AND PRICE: 087005 ] 00 50 0
In terms of the Buyback Regulations, under the Tender Offer route, the Promaters of the Campany have the option to Z5i02200r T
o I ] ; t 2610212004 800 89 00
participate in the Buyback. In this regard, the fallowing Promoters of the Company have infoimed the Company via —Seigor2005 ] 00 3758 50
thei letters dated December 18, 2017 regarding their intention ta participate in the Buyback, and accordingly may | 1510912008 | A : I
tender up to a maximum of 33,37,200 Equity Shares as mentioned in the table below or such lower number of Equity Sul 800
Shares in complance with the Buyback Regulations | terms of the Buyback. Please sce below the maximum number of 76103/2008 Sub division of Face Value of Equity Shares from Rs._ 10 sach i Rs. G- each
Eqity Shares intended to be tendered by each of the promoters in the Buyback. Total T 33,600
Sr. Na.| Name Number of Shares held | Maximum Numiber of Share 13) Karishma J. Gandhi
intended to Tonder . - —
_ Date of Transaction || _Nature of | Number of Equity | fssue | Acquisition | Faco Value
{. | Manhar 6. Gandhi (HUF) 90.140 24,400 Allotment Transaction Shares i (Rs)
2| Marhar G. Gandh (Small RUFY 7,34,080 79,000 e Purhse ] 00 % o5
3| Manhar G. Gandii 71,15,670 542,400 0 Porchnss 700 T T000
4. | Bhupatral 6. Gandh (HUF) 20,360 24,200 20/09/1999 Purchase 4,300 12.86 10.00
"The Company 5. | Bhupatral G. Gandhi (Small HUF) 21,720 78,800 SabTowl 12.000
(8. [ Bhupatrai G. Gandhi 1840671 5,80,000 76/03/2008 Sub dvision of Face Value of Equity Shares from Rs. 10/ sach 1o R, b/ each
7. Jayesh M. Candhi 11,67,468 2,171,000 TouT 58,000
Wano] B. Gandhi 10,97,168 7,172,000 T T—
X Bharti M, Gandhi 7,83,776 1,12,200 ) Karan Manoj Gandhi _ _
5T Chandra B_Gandiy 770520 500 Date of Transaction || Nature of | Number of Equity | Issue | Acquisition | Face Value
[T7. | Gopi J. Gandhi 7,58,273 7,97,800 Transaction Shares i _ (Bs.)
Jigna M. Gandhi IRERTES B30 29/09/1997 Purchase 4,000 1035 10.00
Karishm J. Gandi 241300 25,000 T2(11/1998 Purchase 8,000 8.85 70.00
Karan Mano] Gandhi 2,43,000 24,000 SubTotal ___ 12,000
Kavita B Gandh 99,500 ] 76103/2008 Sub Givisian of Face Value of Equity Shares from Re. T07_cach 1o Rs. 5T each
Rahul Jayesh Gandhi 59,000 7,300 Total [ 24,000
Jigna Niesh Menta 7,200 NI 15) Rahul Jayesh Gandhi
Bina Tushar Shah 32,300 il Date of Transaction || Nature of | Number of Enuity | lssue | Acquisition | Faco Value
Wilesh Vinodral Nehta 8,800 ] Allotment Transaction Shares i s,
20| B. V. Gandhi Investment Co. LLP. 559,300 5,59,300 30/01/2009 Purchase 4,300 3852 5.00
77._| Gandhi Finance Co. LLP 5,10,400 5,10,400 02102/2009 Purchase 3,000 38.19 5.00
Total 1,07,68.667 33.37.200 Total 7,300
“The details of the date and price of acquisition of the Equity Shares that sach of the promters intend to tender 16) B. M. Gandhi Invostment Co. LLP
are sot ot below: Date of Transact Nature of | Number of Equity | Tssus [ Acquisition | Faca Valus
1) Menhar 6. Gandhi (HUF) Allotment | Transaction | are: Price (Rs) (Rs)
Date of Transaction || Nature of | Number of Equity | Issue | Acquisition |  Face Value 23/05/1986 1P0* 1.32,150 10.00 10.00
Allotment i Shares Price (Rs.) (Rs.) 30/1211992 Rights Tssue™ 1,58,500 T0.00 70.00
25/01/1988 Rights Isstue” 12,200 1000 | 10.00 SubTatal 2,91,650
Sub-Total 12,200 T5/08/2006 Sale 72,000 136.32 T0.00
26/03/2008 Sub division of Face Value of Fquity Shares from Rs. 10)- each to Rs.5]- each Sub-Total 2,78,650
Total 28,400 261032008 Sub dvision of Face Value of Equity Shares from Rs. T0]_each to Rs. 5I_each
2) Manhar G, Gandhi (Small HUF) _____Total 559,300 |
Date of Transactian | Nature of | Number of Equity | Issue | Acuuisition | Face Value 17) Gandhi Finance Co. LLP . —
Aliotmont Transaction Stares Price (s, ) et o Transacto ][ Nature f ] umbar of ity | fesue [ BauisFion rac[en Valuo
26/01/1988 Rights Isstue™ 39,600 10.00 10.00 {esaction
73051986 PO 0.00
Sub Total 35,500 25(01/1988 Rights Issuz” 70.00
26/03/2008 Sub division of Face Value of Equity Shares from Rs. 10]_each to Rs. 5I-each L . -
Toui T5000T 30(12/1992 Rights Issue 70.00
otal : Sub Tatal
3) Manhar 6. Gandhi T5/09/2006 Sale 136,32 70.00
Dato of Transaction || Nature of | Numbor of Equity | Issue | Acquisition | Face Value SubTotal 7,55,200
Allatment IC n Shares Price (Rs.) Rs) | 26/03/2008 T Sub division of Face Value of Equity Shares from Rs. 10)- each to Rs. |- each
3001211992 Rights Issue™ 1,01,700 1000 0.00 Total FA0,400 |
30/04/1998 Purchase ,000 6.52 0.00 Note: Nune unhe Promoters menlmned hevemahnve has acquired any shares for consideration other than cash.
07/0412001 Purchase 500 12.65 0.00 * The. by the Promoters n the arenat
SubTotal 251,200 am//,m/eammesamemmmn:emmmsgmmmecampany
2610312008 Sub division of Face Value of Equity Shares from Re. 10]- sach o s, 5I-each . CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYEACK REGULATIONS AND
Sub-Total 5,22,400
- 51 The Emupany confirms that there are no defaults subsisting in the repayment of deposits or interest payment thereon,
30/01/2009 Purchase | 20,000_| 38.51 | 5.00 edemption of debentures o interest payment therean, redemption of preference shares or payment of dividend to any
Total | 5,42,400 | shareholder, repayment of term loans or interest payable thereon 1o any financial institution or bhanking company;
) Blupatrai 6, Gandhi (HU) 8.2 The Campany shal not issus any Equity Shares or other specified securities (including by way of bonus) tl the
- - — date of closure of the Buyback;
Dato of Transaction /| _Nature of | Number of Equity | Issuo | Acquisition | Faco Valuo 83 TheCamny hal ot s Lt captl o aprod of o ear om heclosur of h Bk ffe, excet
Allotment Shares Price (Rs.) (Rs.) in discharge of subsisting obligati
ights Issue’ ,; . . . e Company shall not wit rawt ol uyback after the Public Announcement of the Buyback offer is made;
750011988 Rights Isstie™ 12,200 10.00 10.00 84 TheC Aol no witcraw the Bbaccafterth Publ  the Buyback offer is mai
SubTotal 12,200 8.5 The Company shall ot buyback locked-n Equity Shares and non-transfarable Equity Shares tll the pendency of
26/03/2008 ‘Sub division of Face Value of Equity Shares from Rs. 10)- each to Rs. 5 each the lock-in or il the Equity Shares become transferable;
ol 8.6 The Company shal transfer from it froe reservas a sum equal to the nominal value of the Equity Shares purchased
ota I through the Buyback to the Capital Redemption Reserve account and the detais of such transfer shall be disclosed
5) Bhupatrai G, Gandhi (Small HUF) in its subsequent audited Balance Sheet;
- - 87 omany pe ther on o off the Stock
Date of Transaction /| _Naturo of | Number of Equity | Issue | Acquisi Face Value Fxchanges f thiough spot ransactions o trough any pivate artangement i the |mulemematmn of the Buyback;
Allotment Transaction Shares Prica (Rs.) (Rs.) 8.8 The Company has been in compliance with Sections 82, 123, 127 and 129 of the Act;
25/01/1988 Rights Issue 39,400 10.00_| 10.00 8.9 The Company confirms that as required under Section 68(2)(c) of the Act, the ratio of the aggregate of secured
SubTotal 38,400 and usogurd dbis owad by the Comgany aftor th Buiac shll o b ot than et i ity
TET3I3008 SUF dvieion of Facs Vaiue of Eauity Shaves Trom s 107 ea0h 19 s 5 oodh share capital and its free reserves as on March 31,
103 T "'S'"""‘ e auer;ﬂ:;\nv‘ atss from R 10/ each o Ps. 5 sach 8.10 The Buyback shall be completed within a period nlnnevearlmm(hedalenl passing of the special resolution;

8.11 The funds borrowed, if any from the banks and financial institutions will not be used for the Buyback.
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9. CONFIRMATIONS BY THE BOARD:
Th Board has confirmed that it has made a full enquiry into the affairs and prospects of the Company and has formed
the opinion that:

11. RECORD DATE AND SHAREHOLDER ENTITLEMENT:

11

A required under the Buyback Regulations, the Company has fixed Friday, February 9, 2018 as the “Record
Date' for the purpose of determining the enmlemem and the names of the shareholders holding Equity Shares,

in joint names) in the same order in which they hold the shares il the original share certificatets), i) valid
share transfer form(s) .. Form SH-4 duly filled and signed by the transferots .. by al regstered Ellgible
Shareholders in same order and as por the specimen signatures registored with the Company) and duly
witnessed at the appropriate place autharizing the transfer in favour of the Company, () a self.attested
capy of the Eiigble Sharcholder's PAN Card, and {v) any other relevant documents, but not it to, such
asa power of attormey, corporate authorization lincluding hoard resolution | specirmen Signaturel, notarized

It ] sed,
etc,, as applicable. In addition, f the address of an Eligble Sharchalder has undergane a change from the
adiiess egstered in the Rgtr o Mombors f o Company o il Staraoldor il b Tgutod o

consisting of any one of the ald Aadhar

Card, Voter Identity Card or Passnml
Based on these documents, the Seller Member shall place the bid on behalf of the Eligible Shareholder
holding Equity Shares in physical form wha wishes 1o tender Equity Shares in the Buyback using_the
indow of the Stock Exchanges. Upon plcing the id, the Sellor Member shall povide a TRS
jenerated by the Stock Exchanges' bidding system to the Eligible Shareholder. The TRS will cantain the
Heta\ls of the order submitted, such as the folio number, certificate number, distinctive number, number of
Equity Shares tendered, etc.
The Seller Member / Eligible Shareholder has to deliver the original share certificate(s) and documents {as
‘mentioned above) along wum me ms either hy regmereu post or courier or hand delivery to the Registrar fat
ph 14 below the Registrar details of which will be
included in the letter of n"El) wllhm 2 (two) days of bidding by the Seller Member, The envelope should be
K Dffer 207", One copy of the TRS will be retained by the Reistrar and
it will provide acknowledgement of the same to the Seller Member / Eligible Shareholder.
Eligible Sharsholgers holding physical Equity Shares should nate that physical Equity Shares will not be

accepted unless the complete set of documents is submitted. Acceptance of the physical Equity Shares
for the Buyback shall be subject to verification as per the Buyback Regulations and any further directions
issued in this regard. The Registrar will verify such bids based on the documents submitted on a daily
basis and tll such time the Stack Exchangos shall display such bids as *unconfirmed physical bids".
Once the Registrar confirms the bids, they will be treated as "confirme

Madification | cancellation of orders willbe alloweg during the tendering period of the Buyback. Multpl bids made by

a single Elgble Shatofolder for sellng the Equity Shares shallbe clubbed and considered as "ane" bid for the purposes

Shares tendered under the Buyback shall be made available on the website of
www.nseindia.com) throughout the trading session and will be updated at
mlevvals during the tendering period.

Upon finalization of the basis of acceptance as per Buyback Regulations:
121

‘The settement of trades shall be carried ou in the manner similar to settlement of trades in the secondary
market and as intimated by the Clearing Cummaunn 'mm ume 10 time.

any will ransfer s Broker who in turwil
keme i pay 1 0 the Clearng Corporation's ank e o e payin date for sottlement.
the Bu funds payout n their bank

9.1 Immediately following the date of the Board meeting held on Monday, December 18, 2017, and the date of who will be eligihle to participate in the
passing of the shareholders' resolution approving the Buyback, .2., Saturday, January 27, 2018, there will beno 1.2 In due course, Eligible Shareholders Im\dmy Equity Shares, cither in physical or dematerialiseg form, as on the
grounds on which the Company can he fount unable to pay its dehs; Record Date will receive a etter of offer in felation 1o the Buyback {"Letter of Offer") along with a Tender Offer
9.2 As regards the Company's prospects for the year immediately following the date of the Board meeting held on Form indicating the entitlement of the Eligible Shareholder for participating in the Buyback
Wonday, December 18, 2017 aupm\lmylhe Buhackas ol as for (e year [omditey following the dteof 1.3 The Equity Shares proposed to be bought back by the Company as a part of the Buyback shall b divided into two
shareholders' resolutian approving the Buyback, i., Saturday, January having regard to the categories; pvsiced
Board's intention with respect to the mana Em!ntnl\he Company' shusm!ss dunnylhatyaarandm the amount {a) Reserved category for Small Shareholders (*Reserved Category"); and
and character of the financial resources which wil, in the Board's view, be available to the Company during that {b) General category for all Eigible Shareholders other than Small Sharcholders ("General Category"). 1272
year, th Company will e able o et t Habiitesas ard when they fall due and will not b rendered insolvent 11,4 A defined i the Regulaton 2(1)) o the Buyback Regulatians, a "Small Sharehoder" s a sharcholder who -
wllhmagennd of ane year from the date of the Board meeting approving the Buyback held on Mnnday, December holds Equity Shares having market value, on the basis of the closing price of the Equity Shares on the Stock Acquisition
18, 2017 as also from the date of the shareholders" resolution, i.e., Saturday, January 27, 2018; ai Exchanges having the highest trading volume as on the Record Date, o ot more than . 2,00,000 {Rupees Two
9.3 In forming an opinion as aforesaid, the Board has taken into account the iabiliies fincluding pmsuemve and Lakhs only).
contingent iabilties), as if the Company was being wound up under the provisions of the Act and the Insolvency 116 n accardance with Re,u\almn 6 of the Buyback Regulations, the reservation for the Small Shareholders will be
and Bankruptcy Code, 2016 (to the extent notified and in force). the higher of (@) 15% fffteen percent) of the number of Equity Shares which the Company progoses to buyback 1273
10, THE TEXY OF THE REPORT DATD DECEVBER 18, 2017 RECEVED FROM SHASHIKANT J. AN & CO. THE gl b f Equiy Shaes to whih th Smll Serohocers i anild. s por th sharoholding of Small
GOMPANY'S STATUTORY AUDITORS ADDRESSED TO THE BOARD OF DIRECTORS OF THE COMPANLY IS Sharefolders as on the Rec:
REPRODUCED BELEM: 1.6 Based on the holding of Eqmlv Shares s an the Recard D, the Company will etermine the entitlement of each
The Board of Directors Eligitle Shareholder, nclucing Small Shareholders, to tender their Equity Shares in the Buyback, This entitlement super scribed as "GSTL
Ganthi Spocial Tubes Limited fo gach Eht Saroholdr wil 5o Gl Gasod an the oumbor of Euty Shirs 1l by the esocivg
ligible Shareholder as on the Record Date and the ratio of Buyhack applicable in the category to which sucl
201204 Plaze, 20d Finar, 55, Hughes Road, Next to Dharam Palace, Mumbai - 400007, Meharashirs, India Eligicle Sharsholder belongs. The final number of Equity Shares that he Company shall purchase from Fligible 1274
Sub: Statutory Autitar’s Report in respect of praposed huyback of equity shares by Gandhi Special Tubes Sharehalders wil be based, on the otal number of Equity Shares tendeved Accordingly, the Company may not
Limitod (tha "Company") in terms of the clause (xi) of Part A of Schedula Il of the Securities and purchase al of the Equity Shares tendered by th Eigile Shareholder
of ("Buyback Regulations”) 11 7. |y order 1o ensure that the same Eligible Shareholder with mulnpledemal ‘acoounts | folios does not receive a higher
1. This Report is issued in accordance with the terms of our engagement letter dated December 18, 2017. entitlement under the Small Shareholder category, the Company will club together the Equity Shares held by such
2. The Board of Directors of the Company have approved a proposal for buyback of Equity Shares by the Company Eligihle Sharefolders with a comman PAN for determining the category 128
at its meeting hold on December18, 2017 in pursuance of the provisions of Sections 68, 89 and 70 of the uner (1 Buyback, I o of int shrefoldng. (o Corpany Wil S together the Equity Sheres hld n cases
Campanes Act 2013 e “Act y and the Buyback Regulations. We have been requested by the Management of where the sequence of the PANS of the joint sharcholders is dentical. n case of El Equity of acceptance.
tho Company t0 provide a taport on the accompanying statement of perriissible capital payment (Annexure A') as Shares n physical form, where oAl ot ] Joint 129 T o iy of Egt
OV 31 201 aromaha refood 9 bs 1o “Staamant) Ths sttemunt Has Do proparod by ths avallabe, the Company willheck th Sequence of the names of th ot holders and cub topethe the Equity Shares o) and NOE fu
Management, which we have initalled for the purposes of identification only. Teld i such casos where the sequence of the PANS and name of joint shareholders are identical. The shareholding of m
Management's Respansibility: insttutionalinvestors ke mutual unds, ponsion funds rusts, nsurance companes efc, with commonPAN wilnot o thE8 8 PECEiE S |
The preparation of the Statement n accordance with Section 68 (2)(c) of the Companies Act, 2013 and the compliance be clubbed togather for datermining the category and will be considered sepatately whero these Equity Shares are
with the Buyback Regulations, is the respansibity of the Management of the Company, including the computation of held for different schames an have a diferant demat account nomenclature based on infonmation prepared by the th
the amaunt of the permissible capital payment, the preparation and maintenance of all accounting and other relevant registrar {"Registrar") as per the shareholder records recived from the Depositories, -
suporing ecorls nddocurants. T esporsibilty includes the design, nplementation and maintenance o internal 1.8 Afteraccepting the Equity Shares tendered on the basis of entitlement,the Equity Shares e to be bought back,
control relevant to the preparation and presentation of the Statement and applying an appropriate basis of preparation; if any, in one category shall first be accepted, in proportion to the E}U\tv Shares tendered over and above their 12102 The Com:
and making estimates that are raasonable in the cirzumstances. snitment i e ofer b Fli iarfoldeisn that categary,and threaer from Egte Sharcholders who
Auditor's Responsibility: have tendered over and above their entitlement in the other categr
1.8 Eiigible Sharcholders' participation in the Buyback willbe vnlumary E\lulhle Shareholdors can choose to participate,

Pursuan( to the requirement of the Buyback Regulations, it is our responsibiliy to provide a reasonable assurance:

whether we have inquired into the state of affairs of the Company in relation to the audited financial statements
as at March 31,

if the amount of permissible capital payment as stated in Annexure A, has been properly determined considering
the audited financial statements as at March 31, 2017 in accordance with Section 68(2) of the Companies
Act,2013; and

if the Board of Directors of the Company, in their meeting held on December 18, 2017 have formed the opinion as
specified in Clause (x) of Part A of Schedule Il to the Buyback Regulations, on reasonable grounds and that the
Company will not having regard to its state of affairs, be rendered insolvent within a periad of one year from the
aforesaid date and from the date on which the results of the shareholders' resolution with regard to the proposed
buyback are declared.

The  financial statements referred above, have been auited by Mis S. V. Doski & Co., Chartered Accountants -
orstwhilo auditor of the company and have issued an unmoified audit opinion in thei report datod May 16, 2017
The st audrs v o i et ol o bo s alows v o on s s

Stan
pronouncements issued by the Institute of Chartered. Accmmzams a/ ‘India. Those Standards require that we ylan and

perfarm the audit to obtain reesoneble assurance about whether the financial statements are free of material
misstatement,”

We conducted our examination of jith

Audit Reports and Certifi

for Special Purposes, issued by the Institute of Chartered Retountants of . T Bidaret o redquires that we
comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.
We have complied with the ralevant applicable requirements of the Standard on Qualty Control (SC) 1, Quality
Control for Firms_that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements Dpinion.

in part or in ful, and get cash in fiau of Equity Shares accepted under the Buyback o they may choose nat to

participata and onjoy a resultant increase in their percentage sharafolding, post Buyback, without additional

investment. Eigible Shareholders may also tender a part of their entitiement. Eligible Shareholders also have the

0pan oftondring aditonal uty trs fyorand abovo it antilemont)and partisats i he shorfall
cated due to nonparticipation of some other Eliible Shareholders, if an

Y.
1110 The masima nurber o Equty Shte i ca be erersd urer e Buack by any Elbe Shavehu\der cannot
the

asan ack entitlement

for any Eligible Sharehnldel is not around number (.. not a multiple of 1 Eumtvshare), |I|en |I|e 'raclmnal entitlement

shall be ignored for computation of entitlement to tender Equity Shares in the all Shareholders

whose entitlement would be less than 1 Equity Shares may tender additional E?uuy Shatss a5 partf the Buyback

offer and will be given preference in the acceptance of one Equity Share, if such Small Shareholders have tendered
for additional Equity Shares.

1.1 The Equity Shares tendered as per the entitlemont by Eligible Shareholders as well as additional Equity Shares

tendered, if any, will be accopted as per the procedure laid down in the Buyback Regulations. Each Eligible
Shareholder will recsive the letter of offer along with a tendor | offer form indicating the entitlament of the
Eligitle Shareholder for participating in the Buybac

11.12 Detaled instructions for perticipaton n the Buyback fender of Eaut Stares in th Buykzck s wol s e

relevant tin the Letter of Offer

as on the Record Date.

12. PROCESS AND METHOD TO BE ADOPTED FOR BUYBACK:

121

“The Buyback is oen ta al Elgible Sharcholders / beneficial owners of Equity Shares of the Company as on the
Fecord afe e, Friay Fobtuaty 9, 2018, ot he recards made valale o the Gapany byt Dapasitoris
as on the Recoril Date, holding Equity Shares either in physical and / or electronic form on the Record Dai
Eligible Shareholder who wishes ta tender their shares in the Buyback must have an active trading account,

12103 TI

12104

12106

12106

z:tnunl zmzhed with Depositary Account from the Cearng Cmpmatmn and in case of physical shares, the

e paymem of consieration to allElibe Shareholdes vaidl particpatng in the Buybach.wil b mate in
Inian Ntioal Rupes (1N )

back lemat Company
('l]zmzl “Escrow Account” )pmv\ded it is indicated by the Gmgalvys Emka or it wil be lvanﬂem!] by the
Company's Broker to me Demﬂl Escrow Account on receipt of the Equity Shares from the clearing and settlement
‘mechanism of the Stock E»
“The Eligible Shareholders wm have ta ensure that they keep the depositary participant ("DP") account
active and unblocked 1o recaive credit in case of raturn of Equity Shares, due to rejection or due 1o non
aceeptance of shares under the Buyhack.
Excess demat shares or unaccepted demat shares, if any, tendered by the Eligible Shareholders will
be transferred by the Clearing Carporation directly to the Eligiblo Shareholdors' DP account. If the
securities transfer instruction is Memdnnhe depasitory system, due to any issue then such securities
will be transferred to the Seller Members depository pool account for onward transfer to the Eligible
Sharehalder. In case of Custodian Participant orders, excess demat shares or unaccepted demat
shares, i any, will be retarned to the respective Custadian depository pool account. The Custodian
Participants will return these unaccepted shares to their respective clients on whose behalf the bids
have been place:
Equity Shares in Physical form, ta the extent tendered but not accepted, will e returned to the concerned
Fligible Shareholders directly by the Registrar to the Buyback Offer. The Campany will issue a new single
share certificate for all the unaccepted physical Equity Shares and return the sam to the sole [ first
shareholder (in case of joint shareholders). Share certifcates in respect of unaccepted | rejected Equity
Shares and other documents,if any, will e Sent by Registered Post | Speed Post at the Eligible havehn\ders
sole risk to the sole | first shareholder {in case of joint shareholders), at the address recorded with t

ompan

i 12.2 The Buyback shall be implemented using the "Mechanism for acquisiion of shares trough Stock Exchange” notfied
Opinon: 1yt SEB) Cralar, nd Tolowing the procetune reserbed i At nd tho Bybeck Reuiaions and as may 12107 1f Eligible Shareholders’ bank account details are nat availablp or i the fund transfer instruction is
ased on our examination and information and exmanaunn given to us and the report of erstwhile auditor have been rejected by Reserve Bank of India or bank due to any reasons, then the amount payable to the Eligible
determined by the Board and on such terms and conditions as ‘may be permitted by law from time to time.
furnished to us by the management, we regort 123 For it ot 1o Dok, (o Comsam g st e Datal and. Eroneh. Stosk Brokin Sharsholdas wil b ransforre (0 the Sllr Morabo 1or onwar transtar t ths Eile Sharsholse.
a. We have en uuedmmmes\atentanmsnnhe Company in relation to its audited financial statements as at and for g " Y pany has app 9 12108 Every Seller Member who puts in a valid bid on behalf of an Efigible Shareholder, must issue a contract
g pany Private Limited as the Registered Braker to the Company ("the Campany's Broker") to facilitate the process
the year ended March 31, 2017 which has been approved by the Board of Directors of the Company on May 16, 2017; | Y P note for the Equity Shares accepted in the offer. The Company's Broker must also issue a contract note
oftenring ofEquiyStres youghtock xcangemectais for e By and though wiom treptases
b, The amount of permissible capital payment fincluding premium) towards the proposed buyback of equity shares as e Company. The contact detals of the Company's o the Company for the Equity Shares accepted under the Buyback.
computed in the Statement attached herewith, is properly determined in our view in accordance with Section 68 (2){c Braker are s follows: 12109 Eile Slarehlsrs ho tendt paricpate i the Boybac shaudconsl i rspective Seler
of the Act. The amounts o share capital and free eserves have been extracted fram the audited financial statements ‘Dalal and Broacha Stock Broking Private Linited Membors for payment to them of any cost, charges and expenses fincluding brokeragel that may be
of the Company s at and for the year ended March B e e 0021 ioviod by o Soler Momber upon il Ehglh\e Sharehalders for tondering Equity Shares in the
c. The Board of Directors of the Enmranv, in their mecting held on December 18, 2017 have formed their opinion as Contact Person: Khushbu Shah . Buyback (secondary market transaction). Tl ack consideration received by the sellln? Eligible
ot ol A ST e R b o i i Sl o ] s o,
n d 1o ts state of affairs, will not b rendered insolvent witt d of the dat :
of passing the Boari mesting resolutin dated Decombet 15, 201 7. and from the dbto. on which the fosuls of the Emil: khushbu.shah@dalal-broacha.com Website: www.galalHbroacha.com bear or pay such additional cast, charges and expenses fincluding brokerage) incurred solely by the
shareholders' resolution with regard to the proposed buyback are declared. SEBI Registration No: NSE INB 230080634 | BSE INB 010880633 selling Elgible Shareholders.
Restriction on Uso: Validity Period: Permanent Registration 1211 The Eqiy Shars ig 10 the e f the Dot oo Acanunt and the Eqiy Shates bougt bace
This rapat has been issued at the request of the Gompany solly for use of the Company CIN: US7120MH1997PTC 111186 3 s ghysicl o wil b exigusd  the mamran fowing e o escred in e
11 i sonmecdon wit hepraposed bybck f ety sors ffhe Campany n pursuanc o the provsansof Sstions 88 12:¢The Company wil oquest te Stock Exchangs, s, BSE and NSE, toprovide o sagarate acquisiion window
nd other applcable phoviions of the Comanies Act, 2013 and th Buyback Reguiatons, {"Aequisiion Windgw o tacitate pacingof sl ardrs by i Sharshldors who ish o tondor tor 12, COMPLIANCE "&Z‘c_f:‘egeesha — Enmna"y Sorrotary & Compliants Offcar
Equity Sares it Buyback, Acondingly,Equiy Slaro may o tnderd i h Baphac trugh thor BE o
0t o i G o i 1 o S i b ! Gk o Bk e ok o e Ao o ol g a1
Sont o the harehoders of the Company of Hed witha the Regitrar of Compattes, Securties and bxchange Boardof D Shontiod ot th i Siace Exchones o S . 201204, oo, P, 55, Hughes R, Next to Dharzm Paloce, Mk 400007, Mabarashia, nia
Indie, stack exchanges, public sharehol ey;andanvmhenegulamwamhnnwa:ue'rannhcahlelawand[h)mecemral 1285t the begining of th tendering ptiod, the order forbuying Eqity Shareswil e place by the Compary thiouch Te: +01:22:23654170 Fax: +B1:22-266:34502 Email: compliancoefficer@andsitubes.com
Dapgsitory Seruices (i) Limited, National Secuiss Dopository Limited, the Company Broka, D e tendei oo e rder o slln ety hareswi e placad by the il Ivstors may concct e Coplian ifefot any srifation o 0 autss tayaians, fany curigffe s
- . arehclders through thei respective stack brokers (sach, a lembor") during normal tracing hours of the i.e, 10 a.m. to 5 p.n., Indian Standard Time on all working days except Saturday, Sunday and Public holidays.
1 o o o1 Nerogrs o s g man o i s o st oy ot secandary market. The Seller Members can enter orders for demateriaized shares as well as physicalshares. In the .
ot Rcoounia, 126 Pracedure 1o b followed by Elgbls Sharsholders hoding Equity Shares in the dmaterialissd form: to 5 pm, on l warking days except Saturday, Sunday and Public holidays, at the following address: R
Fim R o a00am 126.1" Eighl Shatsolors who s 1 lende (e Equy Shoro in th danloale lom wier the mputershare Private Limitod
{Firm Registration No: 109996W) ack will have to do sa thraugh their respective Seller Member by indicating to their Seller Member
Nikun] Shah Buybac il have 1o so hrgh therespecive Seler Member by Krvy Sofenun, Towr 8, Pat o 31 32 Gachbow Financel Disic,
Nanakramguda Hyderabad 500032,
December 18, 2017 [Partner] 12.6:2 The Sellr Member wil b required 0 place & bid an behal of tho Hlighle Sharohalers who wish to AR TRy o amauda tydesobad SO0, I 61
Mumbai (Membership No: 112867) tendor Equity Shares in the Buyback using the Acguisition Window of the Stack Exchanges. Before Contact Person: Mr. Murali Kishna E-mail: ystl buybackaffer@karvy.com
Aaneure A wlacing the bid, the Elgible Sharehlder will need to transfer the tendered Equity Shares to Indian I T itraion
S ue A ; Klring Crgoaton L the NatiorlSeurites CleangCorporton Lo, s way beappicable 1o 44 Gens. T THE BUYBACK:
Statemant of permissible capital payment (including premium) as at March 31, 2017 {"Clearing Corporatian") by using the settlement number or special sccount of Clearing Corporation 15- s Limited
The amount of parmissible capital payment including premi.m) towards the proznsed buyback of equty shares as computed in through the early pay-in mechanism s prescribed by the Depositories, This shallbe validated at the time B S ey, Nariman Point, Mumbal 400021, Mahrashra, Ind
the table he\uwwsuruuer\ydetennmed in our view in accordance with Section 88(2)(c) of the Act. The amounts of share capital of order / hid entry. The details of the settlement number for the Buyback will be provided in a separate T ! ’91 0! S?BirzszasmFevs ma;;ﬂgzg;ml umbai aharashtra, India
g st e st e e s o st he oy e e circular which wil be lssueg at the time of 53U opening by the Clearing Corporation PRIME Joh ~812261042525 Fax, ~ 912007011 K@imososcom
arch 12,63 For Custodian participant orders for dematerialized Equity Shares, early payin is mandatory prior 1o A
Particulars as on March 31, 2017 ‘Amount (Rs) confimation oforde by custoian. The Custodin Parcipant wil confi  ejectthe ordrs ot fatr than o oo RESPnNSIBIlIS'FE‘ Ragisiraton Number: MB/INWOD0000750, Vliiy Prioc: Parmanent Registration
; - the closing o trading hours on the st day of the Tendsring Period. Thereafter, all unconfirmed orgers will 16- :
Paid up capital (1,46,98,816 shares of Rs.6l- each] A 7,34,93,080 eneemeﬂm hE,EIE“m ‘For il confirmed Custodian ,,szmam,de,s any arder mocification will evoke  AS per Regulation 19(1)a) of the Buyback Regulations, the Board of Directors of the Company, in their capacity as
Free Reserves the custodian confirmation and the revised order will be sent to the custadian again for confirmation. d"e\“um' accept full and final r'espnn‘s\hllaly for (hel ||||'nm|a||nn cnmmed in this Public Ammu;medmenl a'nd confirm that
Profit and loss account balance. T39,43,33,142 12,64 Upon placing the id, meSeIIer Memherwm pmvldeaTransamnn Rogisiration Slp ("TRS") gonerated by SUCh document contains tre, factual and material information and does not contain any isleading information.
Securities Premium tom to the £ on whose behalf the bid has ben placed. The TRS For and on behalf of the Board of Directars of
Soneral Foserss 00000 il orain e deialls ot o s B 15 o At o | ek R o Bty GANDHI SPECIAL TUBES LIMITED
0.0 hares tendore sdl. Sl sil-
I""’: F"_‘: ““‘*"_“I = A“ . :g:::;:;:g 12.7 Pracodura 0 ba fllowed ny Eligible Shareholders holding Equity Shares in the hysical form: \ir. Manhar 6. Ganay M. Bhupatrai 6. o Joogessha Shom
otal paid up capital and free reservos + 78,26, 1271 gl Shashacrs who tehalding ohyialEqiy hates an nandtogriat it Buiack Wanaging Director ot Managig Doy Company Secretary
aximum amount permissible for buyback under Section 68 of the Companies Act, will e required to approach the Seller Member alang with the completo set of documents forverifcation : mbership No:
I permissiblo for buyback under Section 68 of the Companies Act, 2013 b d s Soler Mamser log wit ha complteset ofdacumens for vofca DIN: 00041190 DIN: 00041273 Membership No: ACS 48091
{25% of the total paid up capital and free reserves) 48,19,56,556 procedures to be catred outincluding ) the tender form duly signed by allsharehlders incase shares r2 yympi, January 26, 2018
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Invltation for the tender through e-Procurement
“Supply, Installation & Maintenance of UPS Systems with Batleries (SMF & Tubular)
Under Rate Contract Basis for the Periad of One Year
Tender Ref. No. DIT/22/2017-18 DATED 23.01.2018.
VIJAYA BANK invites sealed tender from opued Vdors flfling e sy crors Qar
Supply, Intallation UPS Systems with Bali bular) Und
Caniract Basis for the Period of One Vear Full dotalls aro aval\ah\e in our Websll.e

bttty

aonoc| 0IL AND NATURAL GAS CORPORATION LTD.

TRATT TRETIRY/ MEHSANA ASSET

NOTICE INVITING TENDER (NIT)
NGM-Incharge MM, ONGC, Mehsana Assel invites F-bid in Two Bid
System through ONGC’s T-procurement portal as per details given below:
nder No. K147C18006, Brief Deseription: Supply, Installation and
Commissioning of Floating Drum Type Oil Skimmer for Surface Team,
ONGC, Mchsana Assct. Delivery Period: As per tender, Period of Sale of |
Tender Documents: 30-01-2018 (10,00 Hrs) 1o 26-02-2018 (14.00 Hrs)
Tender submission Closing Date and 'lime: 26-02-2018 at 14.00 Hrs,
Techno-e tommcrcn.\l bid Opening Date and Time: 26-02-2018 au 15.00
documents submission closing Date and 018
26-02-2018 .\I

any, pleasc logon to ONGC website “fenders.onge.co.in™
“etender.onge.coin” (for c-bid). In case of exigencies ONGC &
may decide to extend tender sale/Jechno-commercial bid closing opening
date/lime in [uture which will be posted on the above referred website for
information. Bidders should regularly visit ONGC tender website for the
Tatest fnformation in this regard. New vendors should ensure to approach
ONGC for issuc of vendor code number along with all the required
documents minimum 5 working days prior Lo bid closing date.

MHNCC-148

WA GRYIRY/ MEHSANA ASSET
ORRIGENDUM TO EXPRESSION OF INTEREST (EOT)
With reference to Lxpression of Luterest (LOI) published on 09-01-2018 to
procurc a mobile steam generator capable of delivering minimum 200 m3 d
steam @ 150 Kg/em? along with suitable water soflening plant for cyclic steam
stimulation pilot in Lanwa (ield on ONGC, Mehsana Assel, (ollowing
corrigendum is being issued :
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Bharat Heavy
Electricals Limited
forefeamafest

e wre 6 S ¥ Iqiémaist @t smEesmar
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Bar of Malenal 28 NiCrMo V 1ﬂ of Dln No. 1 2740 (Forged / Rolled
Dia119mm X 16700mm)) 1 o
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v as per LOL published on

A Revised entry

Imeltsfm( bidders meeting the
are requested to submit
their rosponse by mail or hard copy so
astoreach till 09-02-2018,

Tnterested bidders meeting the|
are requested to s
their response by mail or hard copy so
a5 to reach within 21 days from the|
datc ol publication ofnotification.
Any Turther details of cormigemdum please log on (0 our websile
n

mit,

:l/tenders.onge.y MHN/CC-149
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St. Mgr. / Purchase / SSTP. BHEL, Tiruchirappalli — 620 014 (TN).
Ph.: (0431) 257 8426 ; Fax: 2520464; email; barathiar@bhel.in

e # g, e, uRed, TR R, W AR @ G § @ dad 9w
gl W yw s, gaf FREwR @ @ s & @ e fafa
I AT B AR B R |

AT P AT Ha ¥ TSRO ) uiha e

as per the e-procurement procedures and lhe llme lines mentioned on our website for
sach tendernotice.
tenderwill be hosted on our website only.

- General Manager
Department of Information Technology
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GANDHI SPECIAL TUBES LIMITED

6)_Bhupatrai 6. Gandhi

Date of Transaction || Naturo of | Number of Equity | Issue | Acquisition | Face Value
) Allatment Transaction Shares. Price (As) (Rs.
Registered Office: 201-204, 2nd Floor, Plaza, 55, Hughes Road, Next to Dharam Pg]n(e. \-lmm:m 400007, Maharashtra, India 0711211395 Parchasa 000 17,
- Tel: +91-22- 2363 4179, Fax Nos 191-22- 2363 4392, Email: complianceoffic itubes.com, TOV 70/04/1998 Purchase 000 B
A Website: www, gandhitubes.com, CIN: L27I0~1Ml|]‘)81PLCD36004 1S0 90012008 & ISO/TS 16949 2009 [ T6(10/2000 | Purchase 300 17.
Contact Person: Ms. Jeegeesha Shroff (Company Secretary & Compliance Officer) Cerificd Company 1711012000 Purchase 700 17
PUBLIC ANNOUNCENENT FOR THE ATTENTION O EQUITY SHAREHOLDERS | BENEFICIAL OWNERS 5. MAXIMUM AMOUNT OF FUNDS REQUIRED FOR BUYBACK, BUYBACK AMOUNT AS A PERCENTAGE OF el Ytk 000 12|
OF EQUITY SHARES OF GANDHI SPECIAL TUBES LIMITED FOR BUYBACK OF EQUITY SHARES THE TOTAL PAID UP CAPITAL AND FREE RESERVES AND SOURCE OF FUNDS FROM WHICH BUYBACK Sub-Total 2,90,000
THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY BACK WOULD BE FINANCED: 26i03/2008 Sub diision af Face Value of Equity Sheres from Rs. 10 each to Rs. 6/- each
OF SECURITIES) REGULATIONS, 1398, AS AMENDED The mazimum amount of funds required for the Buyback will not exceed Rs. 42,00,00,000)- (Rupees Forty Four Total I 5,80.000
;hi- P\lhli:sl‘nmunm;nt (“the Pdﬂiz A;llmunc;mlm'l is being 'hm:' pl rsnas:l‘m xh-’uﬁwu ns of Crore only), excluding transaction costs, namely applicable taxes such as securities transaction tax, GST, stamgp 7 Jayesh M. Gandhi
egulation B(1) of the Securities and Exchange Board of India (Buy Back of Securities] Regulatio duty, filing fees, advisors fees, brokerage, public announcement expenses, printing and dispatch expenses and = = oo
104 (ibe Swbesk Regilanonr'] i the'tima Nk In fatce sk an): etmcanry: maclicacions other incidental and related expenses. The Dffor Size is 24.89% of total fully paid-up share capital and flee B ":ﬁ:;":::f““” Matiri b m"“;;:"!f""w lw‘:,!i:mﬂ“'“" F“;‘!?""
im time to time, specified in Part A of Schedule I to teserves of the Company on a standalone basis, which is within the L
"" Buyback mﬁ“‘“‘“"‘ the fully paid-up share capital and free reserves of the Company as on March 31, 2017, The funds for (ne 02i01/1996 Purchase 11,000 18.71 10.00
OFFER FOR BUYBACK OF NOT EXCEEDING B,B0,000 [EIGHT LAKHS EIGHTY THOUSAND] FULLY PAID- implementation of the proposed Buyback will be sourced out of the free reserves of the Gompany (including 080111996 Purchase 44,000 18.682 10.00
UP EQUITY SHARES DF FACE VALUE OF RS. 5- EACH OF GANDHI SPECIAL TUBES LIMITED AY A PRICE securities premium actount) or such other source as may be permitted by the Buyback Regulations or the Act. 08011398 Purchase 500 17.68 10.00
OF RS. 500)- (RUPEES FIVE HUNDRED ONLY) PER FULLY PAID-UP £0UITY SHARE ON A PROPORTIONATE The Company shall transfer from its free reserves or securties premium azcount, 4 sum equal to the nominal 17/10/2000 Purchase 35,100 17.50 000
BASIS BY WAY OF A TENDER OFFER ROUTE THROUGH STOCK EXCHANGE MECHANISM. ualue of the equity shares so bought hack to the Capital Redemption Reserve Account, and details of such 2010/2000 Purchase 74,900 17.22 T0.00
1. DETAILS OF THE BUYBACK DFFER AND OFFER PRICE: transfer shall be disclosed in its subsequent audited financia| statements. Borrowings from banks and fimancial ubTotal 705,500

1.1 The Baard of Directors fharsinafter raferred to as the "Board” and unless ot o he cantest or institutions, if any, will nat be used for the Buyback. o ; %
maaning therael, 0 & duly authorised "Buyback Committee™) of Gandhi Special 6. DETAILS nr SHAREHOLDING AND musunms 1% THE SHARES DF THE COMPANY: L] . M‘ﬂl ok i ¢ ‘ ) ""“; {'ff;““:" i e Rt 30 P i o B e
Tubes Limited ("the Company”] t their Meeting held on Monday, e 18, 2017 ["Board 6.1 The agregate shareholding of the Promuters and persans in control of the Company a5 on the date of the Postal - - -

Meeting") has passed a resolution to buyhack the Eqity Shares af the Company. subject to such ather Balst Hotice, i, Monday, Decarber 16, SO 107 6 587 Exuity Shares, comprising 73.27% of the equity 8) Manaj B. Gandhi
approvals. permissions and sanctions as may be necessary and subject to any modifications and conditions. share cagital of the Company, as shown besow: Date of Transaction || Nature of | Number of Equity | Issue | Acquisition Face Value
if any, o5 may be proscribe by the aparapriate autherities which may be agreed to by the Buard, which Sr- e o [T — ‘Allaiast Trassaciioa Shares Prics (Rs) Rs)
exgression mcues any the Board powers, and subject to such sl

impased by such regulatory, statutory 1 Manhar 6. Gandhi (HUF} 90,140 0.61 [EEET] Purchase 11.000 18.71 10.00
or aapropriate au:hnrmes The Company sought appraval f s shareholders for the s Buyback, by a B Wanhar 6. Gandhi (Small AUF| 1,34,060 0.91 OEiD1/1996 Purchase 44,000 1862 10.00
special resolution, through the pastal hallot notice dated Monday, December 18, 2017 ("Postal Ballot i e e 08011996 Furchase 1,000 17.65 T0.00
Mntln"; The sharshaloars approved tha said propasal of Buyback of Equity Shares and the results f 3. Manhar 6. Ga 154 S0372000 T 0000 7.1 000
:r': pDi‘lil ha‘nt wgm annou':uinﬂ o M‘Eﬂ;y Januar'r 29‘2015":(\?:1%! lhw;n;l h:Hn:( )lh: 4. Bhupatrai G. Gandhi (HUF} 1,20,360 0.82 o Total 'tllﬁ‘lllm
shareholders of the Campany have approved, by a special resolution, the buyback *the Buyback") o ; . — i
not exceeding 8,80,000 (Eight Laks Eighty Thasand onl) full paii-up equity shares of fate value of 5. | BhopeiraiG. Ganchi (Smal HUF) 127,720 087 26103/2008 | Sub dwision ol Faca Value of Equity Sharas fram Rs. 10]- gach tu s, 5/ gach
fis. 5l {Rupees m wh’l each of m: Campany "Equity sn-';:s }mm all the esisting :hureg:ldm: I 6. Bhupatral G Gandhi 1940571 13.20 Total I 2,12,000

ofdl ason cord Date, on & progortionate basis, by 7. h M. Gandhi 11,67,466 7.9 i i

way of a Tender Do ot thraugh Stock Exchange Mechanism, ai a prics of Rs. 500)- (Rupees Five sk Ul T o & Bt M. Saii -
Hundred only] per Equity Share |"Buyback Offer Price”] ayabla in cash, for s aggragate amount of £ Manoj B. Gandhi 87, Data of Transaction || Nature af | Number of Equity | lssus | Acquisition |  Face Value
Rs. 44,00,00,000/- {Rupees Forty Four Crores only] (“Buyback Dffer Size"). 9. Bharti M. Gandhi 1,83,7768 5.33 Allotment Transaction Shares Price (Rs.) (Rs.)

1.2 The Buyback is in accordance with Article 244 and 248 of the Articles of Association of the Company, 10, Chandra B. Gandhi 4,70,520 3.20 20i06/1996 Purchase 25,000 19.45 10.00
provisians contained in the Sections 68, 68, 70 and 110 af the Companies Act, 2013 ["the Act™), T Toeg P i 02/08/1996 Purchase 2,500 1740 0,00
and applicable rules thereunder m:Mmg without [imitation, the Companies (Snam Cagital and gl T oA Furchasa 300 i il
Debentures) Aules, 2014 (*Shi . the G 12. | Jigna M, Gandhi 4,48,443 3.08 Tkl Purchase {000 K|
Rules, 2014 ("Management Nu\u ") ond the Secorities and Etchange Baard nl India (Listing 13, Karishma J. Gandhi 2,44,300 1.66 110371988 | Purchase 00 i}
Obligations and Disclosure Requirments Regulations, 2015 ("SEBI LODR™, a5 amended, to the a etk - ST X
extent appicable, including any statutary modification or re-enactment thereof for the time being in 4. Karan Manoj Gandhi 243,000 1.65 —ToarnT i T : L]
force, and all ather applicahle provisions, if any, of the Act and the provisions cantained in the 15, | Kavita B. Gandhi 98,600 068 I T 5 -

Buybick Requistions, as amended from fime to fime, SRR 800 o7 2 (T e -
1.3 The Buyback is further subject to appravalls), permissionts) and sanctionis) as may be necessary, and L : 261032008 Sub division of Face Value of Equity Shares from Rs. 10}- each to Rs. 6. each
subject 1 5ud| :nnmtms ann matifiations, if any, from time m tm from statutary, regulatory or 17. | Jigna Nilesh Mehta 47,200 0.32 Toral I 1,12.200 ]
2l ching Bard H mal “SEBI" and ) kl ; ; wl.|| »nE sh""""";'f“i.fE“""‘“ e 18 s Tehis Shah i 022 A0y Gheritee B: Srastd
xchange Board of India (" "} and the stock exchanges where the Equity Shares of the Company are = =
fsted on BSE Limited MBSE") and Notional Stock Exchange Limited 'NSE') (cllectively ~Stock 1%V nod M 800 1L Rt o7 Teamcaston ) 7, Merwnw ot | Jnibawiot Egoley | (ot Nequiei | Fies Valan
Exchanges”). 20. B.M Co. LLP 5,58,300 38 Allotment Transaction Shares Price (Rs.) (Rs.]

1.4 The Buyback Offer Size is 24.69% of the total paidup capital and free reserves as per the audited 2. Gandhi Finance Co. LLP 510,400 347 111021998 Purchase 2,200 8.25 10.00
financial statements of the Company for the financial yesr ended March 31, 2017 |the last audited ol T AT TR 08031839 Purchase 2500 8.7 10.00
financial statements availahle as on the date of the Board Meeting) and is within the statutary Emit of Lo . ¥ < 251011998 Purchase 5,000 4,15 .00
Z&‘t of the total paid-up capital and free reserves as per the last sudited financial statements of the 6.2 The aggregate sharshokding of the Dinectors | Partners of the promoter, where the promater is a Company | Entity: 061012000 Piciea, 2300 1320 T0.00

Company. The macmam number of Equity Shares proposed to be baught back represents 5.88% of the BN Gk Kvestimsat Da.LLT TR0 =g T o o
total number of Equity Shares of the paid-up share capital of the Company a5 on March 31, 2017, TR % S T ey T T L] 4 i A

1.5 The Buphack Offir Size does not include any other expansas incurred o to be incurred for the Buyback r. Mo. | Name of Partners Ay o) SRR O 00i07/2001 Purchase 5,000 12.60 10.00
like filing fees payable ta SEBI, stack exchange, brokerage, securities transaction tax, GST, stamp duty, 1 Jayesh M. Gandhi iDesignated Partner} | 11,67.466 | 7.4 12(08/2003 Purchas 12,000 22 60 10.00
advisors fees, public announcement publication expenses, printing and dispatch expenses, and ather 2. Manoj B. Gandhi {Designated Partnar} | 10,87, 168 | 7.46 ub-Total 31,300
incidental and related expenses the “Transaction Costs") = 26032008 | Sub divsion al Face Value of Equity Shares from Rs. 10)- each to Rs. 5- each

1.6 The Buyhack will be undertaken on a propartianate basis from the holders of Equity Shares | Baneficial Gandhi Finance Co. LLP Total T BZ.600 |
Ovwners of Equity Shares of the Campany as on a Record Date beng Friday, Febsuary 9, 2018 ["Record Sr_Mio.| Name of Partners Number of Shares held | % -

Detelnpo e oo e avw‘ahlm the Company by the Degositories as on the Record Date 1 Manhar 6. Gandhi {Dusignated Partner] 21,15,670 12,38 11} Gl L. Gl T
igible Sharehol Tender Dffer pracess prescribed unier Regulatian 4(1)(a) of the Date of Transaction || Nature af | Number of Equity | Issue | Acquisition ace Value
B«rlm:k Iiugulalmm Mﬂllmnaﬂv e Buback shall be Implemented by the Company using the 2 Bhspatral 0. Ganchi (Dealanated Partner} 180571 1320 ‘Allotment i g Price s Rs)
‘Macham:m for acquisition of shares through Stock Exchange” as specified by SEBI in the circular Bharii M. Gandhi 7.83.778 5.3 130211997 P 2000 500 000
bearing number CIRICFDPOLICYCELL! 112015 dated April 13, 2015 as amended via SEBI circular CFD/ 2 Chandra B. Gandhi 470,520 321 1020 ki 1,000 00 000
DER2II:\R| Pi2016i131 dated Dacember 9, 201, including any amendments thereta (“SEBI Circulars”). Manoj B Gandhi 10,87,168 7.41 i s L L] 4 >
Inthis regard, the Eompmww\llwmilhesmcl Exchanes to provide the separate Acquisition Wintow [6. [ Joyosh 1. Gandii 167458 T8 24i0211887 Purchase 1.100 15.15 10.00
(a3 defined in paragraph 13.4 below) flitate tendering of Equity Shares under the Buyback, : 250211857 Purchass 6,000 1533 10.00
Accordingly, Eguity Shares may be undmn in the Buyback thiough either BSE or NSE. For the purposa B.3 ﬂnn!ﬂnﬂlx Sharehulding of the Directors and Key Managerial Persannel of the Company: 260211997 Purchase 900 15.15 10.00
of this Buyback, BSE would be the designated stock exchange. Gnoa the Buyback is concluded, 2l MNane of the Dirocturs or Key Managerial Personnel of the Campany holds any Equity Shares in the Gompany 7710211997 Purchass 300 15.15 10.00
Equity Shares purchased by the Company in the Buyhack will be extinguished. except for the following, 25 on the date of the Postal Ballot Notice, ie., Monday, Decembes 18, 2017 T4{0311997 Purchase 76,900 1447 T0.00

1.7 The agpregate paii-up share capital and free reserves of the Company as per the audited financial - - -
statements a5 on March 31, 2017 an a standalons basis is Rs. 176,78,25,222): [Rupnes One Hundred Sr. Hin.| Nlame [ Wumnber of Shates held [ % 1701149957 Purchase 5,500 15.00 00
Seventy Six Crores Saventy Eight Lakhs Twenty Six Thousand Twn Hundred and Trenty Tuwn arly) 1 Manhar G. Gandhi Managing Director 21,15,670 14.39 18031987 Purchass 3,500 1480 00
Under the provisions of the Act, the maximun amaunt utilized for the Buyback shall not exceed 26% of 2. Bhupatrai G. Gandhi Juint Managing Director 19,40,571 13.20 2810811987 urchisse 4,000 10.. .00
U ol paxd gl and free ;ﬂ'“;l“;‘”z&rc oyl wﬂgfs‘ﬁ";m i i "‘cﬂ"ﬂ" 3. [ Joyesh W) Ganchi | Non-esecutive Promater Director 11,867,466 794 3103199 chase 500 ¥ 00
statements of the Campany a5 on Man e fs. upees Forty Faur Crores = = i 77,000 ¥ 10.00
Rinetee ke FitySx Thneson Fiv Hunredoni ity Six sy, T mosiu amount propose t L1 Lot e Iicp e Diat ot i = TR R 15,000 % 10.00
be utilized for the Buyliack offer is Rs. 43,00,00,000- {Rupees Farty Four Crare only), excluding beokerage 5. Dhirailal 8. Shah Independent Director 4.250 0.03 ‘. ¥ a2 W
and other casts and is therefore within the imit of 25% of the Campany's total paid-up eguity capital 5. | Kavas N Warden Indegendent Direstor 78,500 0.18 26{0212004 Purchase 12,800 30.89 0.00
and free resarves, a5 per the audited stangalane financial statements as an March 31, 2017. 7 Bhav] Jatin Koradia Tndegendant Birsctar ] ] 15108/7006 Purchase 12,000 137.68 T0.00

1.8 Furthes, unde the Act, the umber of equity shares hal can be bought back in any financial year cannat B Shelana R Variak | Chist Financial Dt i ] Sub-Total 98,900
excaed 25% of the fully paidup Equity Shares of the Congany in that financial year. Accordingly, the [8. [ Jeegeesta Strott | Campairy Seoretan ] W 26103(2008 Sub division of Face Value of Equity Shares from Rs. 104- each to Rs. G- each
magimum number of Equity Shares that can be bought back in the turrent financial year is 36,74, 654 3 gesshe pany L I 197800 |
[Thirty Six Lakhs Seventy Four Thousand Six Hundred Fifty Four) Equity Shares lualculated on the basis 6.4 Mo Equity Shares of the Company have been purchased | sold by the Pramater, Promoter Companies | Entities, = oy
of the total paid-up equity capital of the Comgany a5 on March 31, 2017). As the Company proposes ta Directors of the Promotar Companies | Entities, persons in control of the Company and Directors and Key Managerial 12) Jigna M. Gandhi
buyback up to 8,80,000 (Eight Lakhs Eighty Thusand) Equity Shares, the same is within the aforesaid Personnel of the Company during the period from B manths preceding the date of the Board Maeting at which the Date of Transaction || Nature af | Number of Equity | Issue | Acquisition |  Face Value
25% fimit. ) Buyback was proposed and the date of this Postal Ballot Notice i.e., Manday, December 18, 2017. Ilatment i Shares. i (Rs)

1.9 In terms of the Buyhack Regulations, under Tendsr Offer route, the members of Promater and Prameter 7, \NTENTION OF THE PROMOTERS AND PROMOTER GROUP TO TENDER EQUITY SHARES IN THE BUYBACK 0910712001 Purchase 7,000 12.60 10.00
Graup of the Company have the option to participate in the Buyback. In this regard, select members of INDICATING THE NUMBER OF SHARES, DETAILS OF ACQUISITION WITH DATES AND PRICE: 120812003 Purchase T0.000 2280 T0.00
D e o] i ey e et e e In tais of the Buyback Regulations, undes the Tendar Offe route, the Promaters of the Company have the ogtion ta 60207004 i 12800 3089 1000

Lt In geriicpata in the Bupbeck and iy o Lp-lo @ masimes o participate in the Bugback, in s regard, the follawing Promters of the Company hava informed the Company via - -
(Thirty Thees Lakhs Thirty Seven Thoizsand Tuwe Hundred) Equity Shares or such lower number af Equity i tors duted Dacombor 18, 2017 rsaaeding hal Ientian 1 particgats I 1 Buybeck, and aceardingy may 15(09/2008 Purchase 12,000 137.68 10.00
sha!:“B'u" mnﬂ""“h""m5”’“"“-‘:““""‘3';‘“;’ ','T‘g:r':"‘hﬂ The astent:s1 e gt cipatian tender ug to a maximum of 33,37, 200 Equity Shares as mentioned in the table below or such lower nuber of Equity Sub-Total 41,800
i the Btk has e dit ol i Permpraph 7 of this o oL Shares in compliance with the Buyhack Regulations | terms of the Buyback, Pleass sea below the maximum number of 2610372008 Sub division of Face Value of Equity Shares from Rs. 10)- each to Rs, 5/ each

1.10 The promates and pramater group of the Company aré alreaty in control aver the Company and therefare Equity Shares intended to be tendered by each of the promaters in the Buyback. Toul 83,600
such change in voting rights of the promoter and promater group will nat result in any change in control - o
wver th Campany. Pursuant ta the progosed Buyback and degending an the respense Lo the Buyback, Sr. No.| Mame Number of Shares held | Maximum Number of Share 13 Karishma J. Gandhi
the vating ights of the praroters, 73.27% of the totaleq rights . Intasudon b TaRAM: Data of Transaction || Nature af | Number of Equity | Issun | Acquisition | Face Value
of the Company a3 on the date of this Public Announcement, may change. mer and the promoter 1. Manhar B. Gandhi (HUF) 80,140 24,400 Allotmant Shares. Price (Rs) (Rs.)
and promater group of the Company have undertaken that in case there is an increase in sharehalding| F3 Tanhar 6. Gandhi [small HUF] 7.34,060 79,000 16111368 Pariom 2000 F¥T 0
voting rights of the promatar and promoter group beyond 76% in the Company, necessary steps wil by 3 Mantar & Gandii T 15670 A i J
taken to reduce shareholding) voting rights of the promater and pramoter groun in accordance with the i oo T1108/1998 Purchase 1,700 12.77 10.00
pravisions containa under Rule 19 of the Seurities Contract tﬁsqulalmj Rules, 1957, as amended, 4. Bhupatrai G. Gandhi (HUF} .20, 700971999 Purchase 4,300 12.86 10.00
5o that the Company uirement. TheDCumpanv 5. Bhupatrai 6. Gandhi_(Small HUF) 1.27.720 Sub-Total 14,000
and the promoter and gromater graup of the Company have rcotakan i ha ftrs Gt Dceinbar 6. Bhupatrai G. Gandhi 19,40,671 i ‘ =
18, 2017 1o comply with the mimimusm public shareholging reguirements even after the Buyhack. 7 Toveh W Gandl E 26032008 T Sub dwision al Faca Value of Equity Shares from Rs_10)- each to Rs. b/- gach

111 The Buback of Eguity sm:m mirhlsﬂh]n:[ 0 taxation i Ingia and in the Country of Residence of the Wanoj B Gandhi 10,97,160 -

Piaasa com for tax telsted informatian for particiation Trart W Gand SRR 14) Karan Manoj Gandhi
i i Bitbck, I o £y Ehwle Sharefolders willreceive a Latter of Otfer, which wil contain a ' . i Date of Transaction || Watare of | Number of Equity | Tssue [ Acquisition | Face Vaiue
Chandra B. Gandhi 470,521 o
re detailed nate on taxation. However, Eligible Shareholders shaukd consult their legal, financial and 4 ‘Allotment Trunsaciion Shares Price (R Rs.)
ihaE | Gopi J_Gandhi 1,58,27: vl ___ ], ARG -
las advisars befora determining whether to participate in the Buybacl - 11997 Parchass 000 1035 T0.00

1.12 A capy of this Publlc Annaencomant & avalabio on the Company's websita vy gandiitubes.ce 12. | Jigna M, Gandhi 4,484, —TaTia0s | Puch 5500 T 1500
and is expecte to be available on the SEB| website bwwwsebi.gov.inl duting the period nruh!au,mk 13| Karishma J. Bandhi 2,14,300 | Ll X i
and on the websites of the Stock Exchanges (awuw.bsaindia.com | www.nseindia.cam), A copy of this T4, | Karan Mano] Gand 743,000 Sub-Total _ 12800
Public Annauncement willalsa ba availabie the Registrar, Karvy G rivate 5. | Kavita B. Gandhi 50,600 26032008 | Sub division af Face Value of Equity Shares from Rs. 10 each to Rs. 6 each
Limied (g katisna katey.cornd. 16. | Rahul Jayash Gandhi 56,000 Total 24,000

2. NECESSITY | RATIONALE FOR BUYBACK: 7. | Jigna Nilesh Mehta 7,200 15) Rahul Jayesh Gandhi

Share buyback is the acquisitin by a Company of its avin Equity Shares. The objective is ta return surglus 18. Bina Tushar Shah 32,800 i

cash o the Members holding Equity Shares of the Company, The Baard, at its mesting held on Monday, S T e f Daw "”""“:"‘"“ ]r:;:;:"i';n M““‘"g;“:'.:““"" ""';:i“’“;‘"'““ F“[‘;‘"""'

December 18, 2017, considered the accumulated free reserves as well as the cash liguidity reflected in the W o PRI TER00 S50 o

audited financial statements as on March 31, 2017 and considering these, the Baard decided to allacate a . . Goy 0 .55, 59, | 300112008 | Puichase 4,300 34.52

sum of Rs. 44,00,00,000)- (Rupees Forty Four Crores only) for distributing to the Members holding Equity Gandhi Finance Go. LLP 5,10,400 5,10,400 02/02/2009 Purchase 3,000 38.19

Sharas of tha Campany, thraugh the Buyback 1.07,69.567 33,31.200 Total 7,300

After considering saveral factors and benafits to the Members holding Equity Shares af the Company, the 7 " s = = 16) B. M. Gandhi Investment Go, LIP

Board dacided to reconmend tho Buryback of masimum of 8.80,000 [Eight Lakhs Eighty Thousand) Equity :r:w::::g:l?:-dm A pln E comsNen . e iy s L ot Mo o e Date of Transaction || Nature of | Number of Equity | lssue | Acquisition Fau Value

‘Shares |representing 5.99% of the total number of Equity Shares of the paid-up aquity share capital of the < Alletiasit by prises Price (Rs.) fs |

Company| at a price of Rs. 500 (Rupees Five per Exquity Share for 1) Manhar . Gandhi HUF) sl = =

af Rs. 44,00,00,000 Rupess Forty Faur Crores only]. As the Buyback is more than 10% of the total paid-up Date of Transaction]| Naturoof | Humber of Equity | lssun Acquiaition | Faca Valus 23/05(1886 1P0 132,160 10.00 10,00

equity capital and hn? m'r'm:;s o:';.nda Cnm[panl; én tarms of So:noan EE(ZKniol the MFL it was !}mtﬁ:‘rr 1 Allotment Shares Price [Rs.} [Rs.} 301121882 FRights lssue” 1,568,500 10.00 10.00

obtain the consent of the sharehokders af the Company 1o the y way of 2 special resalution. 5 2 2.91,650

Accordingly, as per Section 110 of the Act read with Rule 22(16iig) Wi Management Rules, the cansent of 25/01/1988 [T 12,200 1000 | 150 T S"M"';‘:IE P e T

the sharehalders of the Commany to the Buyback was ohtained by means of postal ballot, the results of the Sub 12.200 - '

same wese declared on Monday, January 29, 2018, 26/03/2008 | Sub division of Face Value of Equity Shares from Rs. 101 each to Rs. 5. each - 273050

21 Objectives of the Buyback: Total [ 24,800 261032008 | Sub division of Face Value af Equity Shares from Rs. 10)- each ta Rs. 5i- each
The Buyhack is being undertaken by the Company after taking into account the strategic and operational 7] Manhar G. Gandhi {Small HUF) Tatal I 559300 |
cash needs in the mediiem term and for returning surplus funds to the shareholders in an effective and . 17) Gandhi Financs Co. LLP.
efficient manner. The taken far the Date of Transaction /| Nature of | Number of Equity | Issue | Acquisition | Face Value Duio sl Trawsaction || Wrtasl | Nerhar of Eqoty | Tosua | hcgsaiion Foca ¥
fil The Buyback will hely the Company t return surplus cash ta its shareholdars, in gropartion to their Allatment : Shares. Price [Rs) (Rs.} Allotment Tringaction Shares Price (As) R

sharahalding, therehy, enhancing the oversl retums ta shareholders; 25/01/1969 Fights lssue 38,500 10.00 | 10.00 TIRSE0E o° T 1000 T
fil The Buyback is gunerally axpacted to imprava returm on eguity and Eamings per Shara by reduction Sub-Total 33,500 TE0T1588 Tighs 5430 0,00 000
in the eqity hase, therehy kesding to lany term increase in shareholders' value: 26/03/2008 ‘Sub division ot Face Value of Equity Shares fram Rs. 10/-each to Rs. 6/- each SR Toghts ssue” AT 800 0 T
fiiy The Buyback, which is being imglemented through the Tender Offer route. would involve allocating 1l | 79,000 SubTotal 2‘“'2”‘ - -
10 the Small Shareholders the higher of: (s) the Humhw ofshares il gr hie sharshoing; o 31 Manbar 6, Bandhi . LAT L1E
(54 15% of the number of shares ta be bought back, aliar:G; Exndi 151092006 12,000 136,32 1000
‘The Company hebeves that this reservation for ety snmnnlmwnulu lmmll( 5 \wgz number of Date of Transaction || Nature of | Number of Equity | lssue | Acquisition Face Value S 2.65.200
the Company’s s public sharehoiders, who would be classified 8s "Small Sharehalders” Allotment Transaction Shares Price [Rs.} IRs.) 2610312008 aue Valug af Equity Shares from Rs. 10- each to Rs. 6i- each
vy Thlr b i nrmnl;]l s aigh lga‘; yw;‘r’ either i and g!\mh 30/12/1992 Rights Issue* 1,01,700 10.00 10.00 10,400
I et T EOUR Y BhiRR 1 12, Bueqtng, Wede -R1c DHTRGHA11ET.0F 10k 0. parLiE pale. X 30/04/1883 Purchase 0,000 652 10.00 Wote: Mone of the Promoters mentioned herenabove has acquired any shares for cansideration other than cash.
RO ARLncrb e i o6 nh g n 18 Cowneny post b eck e o 070412001 | Purchase 53,500 1265 000 *The by ocons o b s ot of csstan e s i h PO s e are
Sub-Tatal 2,61,200 on certificates given by the
3. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES T0 BUYBACK: FRI00/2008___|_Sub dwision of Face Valu of Fquity Shares fram R 10/ each 1o Rs 5] each 8. nnunmlrmus FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS AND
‘The Campany proposes to buyback up to 880,000 (Eight Lakhs Eighty y Paid-up Equity SabToral T 537400 THE Al
af face value of Rs, 5 each of the Company, - LAl Lo a1 Ihe Emwlrr confirms that there are no defaults subsisting in the rapayment of depusits or mierest payment therean,
4. BUYBACK PRICE AND BASIS OF DETERMINING THE PRIGE DF THE BUYBACK: 30/01/2008 . ‘n ["“’“"““ } . sgf:g 3951 | 5.00 ;enf:ml_u:m P of e paya wﬂﬂw&mﬁf:&ﬂwnlsm;ﬂnmr muM m:rw any

4.1 The Equity Shares of the Company are propused to be buught back at a price of Rs., 5001 (Rupees Five L s . st s . S
Hundred only) per Equity Shore (" Buyback Price") in cash. The Buyback Price has been arrived at after 4] Bhupatrai G. Gandhi (HUF| 8.z ::f!i';':m:’;ﬂ”’:um:a’" Equity Sharas.or other specified secuities fincluding by way of hanus) tll the
considering various factors including, but not fimited to the trends in the volume weighted average p ; rarms
ks st ra lmngqmly Shivas on the Sk Exchanges whs the Eqaty Shatet s RitascTrtomction | Mutined | Moubar gt BQury | TesealAcwlion | - faek Vol 8.3 The Company shall not ais furthes capial for a priod of one year fom the closureof the Buyback offer, xcept
fisted, the net warth af the Comgany, price sarmings ratia, potential impact an other financial parametars < ' in discharge of subsisting obligations; .
such as eamings per share and return on equity, 25/0111988 Rights Issue 12,200 10.00 8.4 The Company shall not withdraw the Buyback after the Public Announcement of the Buyback offer is made;

42 The Buyhack Price regrasents: Sub-Tatal S5 ThoCormpury sl ek ook Epl Sl ol i S o, i peeriey o
214 romiaf 56485 ad S564% 1 e volame wegted avorage ke i of e Eniy | 26/03/2008___ | Sub division hares from Fs. 107 each 1o Rs. 51- each 18 ;’;‘E‘E:m";'i:'\",h.‘lf"::;;‘; ol tice "'”‘::,mfw i 5 oy i il

Shares on BSE and NSE respectively, during the three manths precading December 11, 2017, To ™ {hrough the Buyback ta the Capita Fisd \he detada oF

being the date of intimation to the Stack Exchanges for the Board Meeting ta consider the mwsal 51 Bhupatrai . Gandhi (Small KUF] in its subsaguent audited Balance Sheet;

of the Buyback; and - < = e a7 m I;mrum shallnot buyback ts Equity Shares from any person theough a negotiated deal whether an or off the Stack
4.2.2A premium of 35.85% and 37.55% over the closing price of the Equity Shares on the Steck Date of Transaction /| Nature of | Number of Equity | Issue | Acquisition | Face Value nges or theough spet transactions or thiaugh any private arrarqement in tion af the Buyback:

Exchanges as on December 11, 2017, being the date on which tha Company intimated the Allatment i Shares. Price (Rs.) s T m cnmpum has been in compliance with Sections 82, 123, 127 and 128 of the Act:

Stock Exchanges of the date of the Meeting of the Board of Directors wherein proposal of the 25/01/1988 Rughts [ssue” 39,400 10.00 | 1000 8.9 The Company confirms that as requised under Section 6812Hd) of the Act, the ratin of the agaregate of secured

o d““\’“‘* :“ ““’;{"‘:‘é o b kT atal 39,400 un'nﬂ um:nr‘nd::nu;'mn by the Cnmunﬁr ilvesrwlhe a«lynacn “shall nat be more than twice the paid-up equity

@ closing market price of the Equity Shares a5 on the date of intimation to the Stock Exchanges of the i TP T share capital and ts free reserves as on March
Baard Mezting for considering the Buyback, i.z., December 11, 2017, was Rs. 368.05 and fs. 363.50 260352008 __Sob dhilon ot Foua Voo o Eqety Shares from Fs. 10Feack t B & oach .10 The Buyhack shall be comleted within a pericd of an year from tha date of passing of the spacial resalution;
on the BSE and the NSE ruspectively. Total [ 78,800 |

8.11 The funds horrowed, if any from the banks and financial institutians will not be used for the Buyback.
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(As per Rule 8(2) of Security Interest (Enforcement) Rules, 2002
Whereas, the undersigned being the Authorized Officer of Rellance Capital Ltd. under the Securitization,
Reconsiruction of Financial Assets and Enforcement of Security Interest Act, 2002 and in exercise of the powers

borrawers and the public in general that the of
below I exercise of powers confirred on him/ her uncier Section 13(4) of the skt Act read with Rule 8 of the said
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the amount, e the mortgaged properiics wil b so an the expiry a 30 days' from the date of mblication of s

are hereby given a 30 days' Notice ta repay

Notice, as per Y ) Rules, 2002, sd/-
Place: Mumbai Authorized Officer
Date : 26/01,/2018 Reliance Gapital Ld.
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CONFIRMATIONS BY THE BOARD:

The Board has confirmed that it has made  full enquieyint the affars and prospects of the Company and has formad

the aginian tha:
a1 lrmnelﬁm\v following the date of the Board meeting held on Monday, December 18, 2017, and the date of
pl;mgnlﬂ\!sh@rmmus msnﬁnmna‘pmnullulhu yback, s., Saturday, January 27, 2018, there will be no
omis which the Campany can be found unable to pay 15 debts;
jards the mean} glmec 5 for the year immediately following the date of the Board meeting held on
nday, December 18, 201 awruumumaﬂuvhnk s well as for the ynal immediately fellowing the date of the
namhnms resalutivn approving the Buyback, L., Satuday, January 27, and having regard 1o the
Board's intention with raspect to mamg:mm ulm Company' shu:mﬂs uring thet year and 1o the amount
and character of the financial resources 1F's view, bo available to the Company duging that
year, the Dm;!mlv il be able to meet its ||GHIIIBS a5 and when they fall due and will not be rendered insglvent
mlhm a of one vear from the date of the Baard meeting approving the Buyback held on Mnmlav Decamber
18, 2017 as also from the date of the shareholders” resolution, 1.e., Saturday, January 27, 2018; &
8.3 In forming an apinion as aforesaid, the Beard has taken inta account the Fabdities (including [n'nsml: ive and
r.lmlmyunt liabikties), as i the Company was hw&wwnﬁ up under the provisions of the Act and the Insolvency
Barmum cy Code, 2016 Ito the extent mmh and in #ww
OF THE REPORT DATED DECEMBEI IVED FROM SHASHIKANT J. SHAH & CO., THE
GIIMI‘MH'S S!hTU'II]N" AUDITORS AI'II!RESSEB TD YIIE BI'IIRII OF DIRECTORS OF THE COMPAAY IS
REPRODUCED BELOW:
rd of Directors
Ga Special Tubes Limited
201-204 Plaza, 2nd Floor, 55. Hughes Road, Nest ta Dharam Palace, Mumbai - 400007, Maharashtra, India
Sub: Statutary Auditor’s R mlunm of praposed huyback of equity shares hv Gandhi Special Tubes
imited (the "Enmlﬂ?l\rn n IEAISI [xi) of Part A‘1 lg s-’mmm and
Buyback of lhsmmhdiI"nuyt“knagumm")
1. This Eupnﬂ s issued in accordance with the terms of our engagement letter dated December 16, 2017.
‘The Buard of Directors ai the nnm‘aanz have approved prn’msﬂ\ for buyback of Equity Shares by the c.-nr
at its meeting held on Dacembs 017 in pursuance of the provisians of Sections 68, B8 and 70 of the

=

~

Companies Act, 2013 {the 'm")and the Bugback mummm i hawe been requested by lhu Management of

the mrwll\‘ to pravide a report tatement [Annexure A'l as

at March 31, 201 7ihereinaiter reforred 1o as the " “Statoment’) This statement has been prapared by the
which we for the purposes of i

WManagement's Responsibility:

‘The preparatian of the Statement in accordance with Section 68 (2iicl of the Companies Act, 2013 and the compliance

wiih tha Buyback Regulations, is the rasponsibility of the Management of the Cumpany, mchuding the somputaln of

the amaunt of the permissible capital payment, the preparatian and maintenance of &l sccounting and of

supnortng reconds and decuments. This respusibily icludes the desig, mplementaion and msmlmmunnmsl
: of tho Statoment and applying an sppropriate basis of praparation;
the

that ara

Auditar’s Respe ty:

Pursuant to m requirement of the Buyback Regalations, it is our responsibility to provids a reasonable sssurance:

i whether wa have inquired inta the state of affairs of the Company in relation to the audited financial statements

a3 at March 31, %7

if the amaunt of permissible capital payment as stated in Annexure A, has been properly determined considering

ihz[ %!éll]eﬂa:lalﬂlll:ml statements as al March 31, 2017 in accordance with Section 68(2) of the Companies
L2013,

if the Board of Directors of the Company, in their meeting held on December 18, 2017 have formed the opinion as.
specified in Clause [x) of Part & of Schadule Il to Ehe Buyback Regulations, on reasonable grownds and that the

Company will nat naumg regard 1o its state of affairs, be rendered msolvent within a period of one year from the

aforasaid date and from the date on which the results of the sharchalders’ resolution with regard ta the propased

buyback are daclarsd.

The financial statements referred above, have been audited by Mis S. V. Doshi & Co., Chartered Accountants

erstwhile auditor of the comgany and have issued an unmoified audit opinion in their report dated May 16, 2017,

The erstwhile auditars have confirmed in their report raferred to shove as fallows and we have relied on the same:
“otr it of these financial statements iy sceardance with the Standards on Avditing and ather apphicable authoritative

PRORGIAC 15 issuied by the nstitate ar L'Mrmed Accountants of lndia, Those Standards require thal antf

prorform the audhi to abtain reasomabie ass: @ abou! whother the financial stafements are froe of material

misstatement, *

tatementi Ay ertificat
for Special Pmnms. issued by the Instituta of Chartered Accountants of India. The Guidance Not requires that we
camply with the ethical requiraments af the Code of Ethics issued by the Institute of Chartesed Accountants of Ingia.
We have complied with the relevant applicable requirements of the Standard on Quslity Control [SOC) 1, Ouality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Survices Engagemants Opinion,

11. RECORD DATE AND SHAREHOLDER ENTITLEMENT:

11
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n

n
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11.10 The maximum number of Equi

s required under the Buyback Regulations, the Company has fixed Friday, February 9, 2018 as the "Record
Date” for the mlfmxu of determining the entitlement and the names of the shareholders holding Equity Shares,
wha will be efigible to participate in the Buyl

In due course, ERgible Shareholders halding Equity Shares, either in physical o dematerialised form, a5 on the
Record Date will receive a letter of of elation 10 the Buyhack {“Latter of Dffer”) along with a Tender Offer
Form indicating the entitlement of the Eligible Sharehoider W participating in the Buyback.

‘The Equity Shares propased ta be bought back by the Company s a part of the Buyback shal be divided into twa
categories:

{8l Reservad category for Small Shareholders (“Reserved Category”); and

Ibl Beneral categary for all Eligible Shareholders ather than Small Shareholders (*General Category”).

As defined in the Hav‘ulalm 2(1Hlal oF the Buyback Regulations, a "Small Shareholder” is a sharehalder who
holds Equity Shares having market valuz, an the hasis of the closing price of the Eaun!' Shares on the Stock
Erchann:ijlumud: heghest trading volume as on the Recard Date, af not more than Ks. 2,00,000 {Rupees Two

In sccordance with Hlitu\mw G af the Buyback Renu\atlm, (nelmrumn Nlrthe Small Sharehalders will be
the higher of {a) 15% (lfteen percent) of the number of E -t Caenpan i poposes Lo buyhack
or fla) number nf Equity Shares to which the Small Share D‘EHE are !nmllrt as per the shareholding of Small
Shareholters as on the Record Date.
Based on the holding of Equity Shares a5 on the Record Date, the uman will determina the entitiement of each
Eligible Shareholder, including Small Shareholders, ta tender their Er hares in the Buyback. This entitiement
for each Eligible Shareholder will be calculated based an the m rlf quity Shares held by the respective
Eligible Shareholder as on the Record Date and the ratio of I!uvba:t applu:abh in the :a:eqmr 1o which such
Eligible Sharsholder bl The final numbes of Equity Shares that the Compeny shall purchase from Eligibie
sed on the total number of Equity Shares tendered. Accordingly, the Company may not

purchase all of the Equity Shares tendered by the Eligible Sharehelders.
In order to ensure that the same ERgible Shareholder with multiple demat sccounts | folios does not receive a higher
entitlament under the Small Shareholder categary, the Campany wll mm [ﬂahr the Equity Shares held by such
Eh@ll Shar!hn\hj wiith & common PAN for datermining the cate ler or !lllrillmﬁslm mln[
1) case o jont sharcholdng, the Camgony vl o lagethor th Equiy S
wnm the lmlm of the PANS of the joint sharehalders is idenical. In case of[i'gmh mhnldm M\ﬁnn{wll‘r
Shares in physscal fom, where the sequence of PANS is identical and where tha PANs of allaint shareholders.
‘available, the Company will check the sequence nhilenumuf(neyom{hnldﬂsunvduhwpelhququnusﬁmi
held in such cases where the sequence of the PANs and name of joint shareholders are identical. The sharehaiding of
nstitutional investors like mutual funds, pension funds | trusts, insurance companies eic., with comman PAN will not
b clobbed together fa detorrning e catogory an wil e ronsiera searataly e tese Enuty Sares ot
held #orwflum schemes demat account on infarmatian prepared by the
repistrar {"Registrar”) s por me sharehoder recuds recaied fam e Oegostones
nﬂu ‘accepting the Equity Shares entitiement, the Equi ght

ane cateqory shall first be accopted, in progorton 10 the Equity Shares tendered e (nalr
plr L pl iR by Eligible Sharehalders in that categary, and thereafter fram Eligible Shareholders who
have tendered nnrand uhmlbeu entitiement m the other category.

in part or in ful, and uel cash m hw of Equ\lr Shares accepted under the Bwluct ” tneu mau umu llol o
participate and mln{hl resultant increase in their pu:mlaﬁk sharoholding, post Buyback, without additional
inwestrment. Eligible Shareholders may also tender a part of their entitlement. Efigible Shareholdars alsa have the
option of tendering additional Equity Shares over and abave their entitlement] and participate in the shortfall
cipated due to norparticgation of some nﬂls Eligibie srmwm, if any.
ity Shares that can be tendered under the Bwbaul'hganTElmwﬂeSthurcumm
excesd the numbes of Ermﬂlrﬁllal!!l\liﬂhv IMEII \l Sharehalder s an the Record Date. If the Buyback entitlement
fur any Efgibie Shareholder is not a round number . not a multple of 1 Equity Sharel, then the fractionsl entitlument
shall be ignored fur computation of entitiement to tender Equsty Shares in the Buyback. The Small Shareholders
‘whass entitiement wouhd be less than | Equity Shanes may tender additional Equity Shares as part of the Buyback
?lfuﬂm muE: e pvﬂlsrsm:l in the acceptance of une Equity Share, if such Small Shareholdors have tanderud
ur additional

1.1 The Equity Shares nenneraﬂ as par the entitiamant by Eligible Sharehalders as wel as additional Egulli Shares

tendered, if any, will be accepted as per the procedurs laid down in the Buyback Regulations. Each Eligible
reholder will receive the letter of affer along with a tender | offer form m:.mu the entitiement of the

i
Eligible Sharehalder for participating in the Buyback

11.12 Detadled instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well 65 the

relewant time table will be included in the Letter of Offer which will be sent in due course to the Eligible Sharsholders.
as on the Recard Date.

12. PROCESS AND METHOD TO BE ADOPTED FOR BUYBACK:

121

The Buyback is open 1o all Eligible Shareholders | beneficial owners of iu\lr Shares of the Company as on the
Record Dm i rniar, February 8, 2018, a3 per the racords made available (o the Company by the Depasitories
as on tl 2, halding Equity ‘Shares either in physical and [ or electronic farm on the Record Date. An
Eligible Eharehnlﬂer WM wishes to tender lhelr shﬂm in th Buyback must have an active lraﬂmg secount.

128

12.8

uy! gl
1. BIIMI‘[IJIHCE (OFFICER:

KARV YR 1, ., 81.40.

n joint names] in the same order in which they hold the shares (i the original share certificate(s, fi valid
share transfer forms . Fuem SH duly fillad and signed ump transfarers s, by ol ragistered .me
halehnlﬂars m wnewd and as per the specimen s &5 registered with the Company) and
witnesseq g)hmpﬂale piate autboriza the lans ot i T ot Company, (] 3 selt- iy
copy of the [hulhlﬁ refiolder’s PAN Card, and (v] myn!hw refevant dacuments, bu:m|i|u|u| 1a, such
a5 2 power I notarized

probated deceased,
e Smrm\ﬂu has undesgone a change from the
amgany, the Eligible sm«muer will be muund ]

¥ vaid Aahar

copy
€IC., 35 uwhmle In addition, if the address of an EI|
Mrmnmshml inthe ﬁnpsm of Members of the Comg:

submit &
Card, Vnwhd:rmlv Tand or Passport
Basad an these nummm& the Saller Memher shall place the bid on hehalf of \h! Ehwll Sﬁmm\ﬂu
lmlmlq [uuwy in physical form who wishes to tender Equity Share: ‘{Il
oo Wedow o tha Siack Exchanges. Upn glacg e b 1o Sl i el gk e
genaratad by the Stock Exchanges’ hidding system to the Eligible Sharehalder. The TRS will contain the
details of the wnusuhmtted. suuch as the falio number, certificats numher, distinctive number, number of
Equity Shares tendera
The Sefler Member | Eiﬂb Sharehoider has to deliver the original share certificatels) and documents (as
‘mentioned abowe) along ith the TRS either by registesed post of courier u hanid defivery t the Registrar fat
dlnddussmunmd at paragragh 14 below ar the :nllmmur\m the Ir.dmllinl which will be
mcluded 1 the lefter af offer) wIIIIIZ (twal days of biddng by the Seller ’\hvbe The ervelope should be
super serbed as "GSTL - Buyhack Dffer 2017, One copy g ms vill be retained by the Registrar and
it will provide acknnwlnmmlol the same ta the Sellr Member | igiblee Shareholder.
Eligible Shareholders holding physical Equity Shares should note :rm phiysical Equity Shares will not be
accepted unbess the complete sal af dummems s subimitted. Accoptanca of the vsucal i iy Shares
Tor the Buyback shall e subiect to verification as per the Buyback Repulations and sny further directions
issued in this regard, The Fheg‘slmr will ueﬂl\v such bids based on the documents mmmed on 2 daily
nam a1 s i e Sloc Exchanges shall display such bids as "unconfirmed physical bids”
ince the Rapistrar confirms the bids, they will ba treated as "confirmed bids" .
Madification | eancellation of ordars will e allowed dun&am tendoring period of the Buyback. Muttipls bids made by
a siyle Elgible Sharehaiter for seling the Equity Shares shall be clutber and considerer a5 “ure” hid for the purnses
of acceptance.
The cumulative quantity of Eﬂm Shares tendered under the Buyback shall be mads availale on the wehsite of
Derww beindia.com| and NSE (www.nseindia.com) throughout the trading session and will be updated at
specific intervals during the tendeding period.

1232

1273

1274

12.10 Method of Settiement:

tlwn finalization of the basis of acceptance as per Buyhack Regulations:
01 The sertiameant of trades shall e carried out in the manner similar ta settlament of trades in the secondary
market and as intimated by the Clearing Enlwamn from time to time.
12102

n the offer Broker
mumu.nspeymmnecwuq rummsmnun:mmnmﬂemmmmmfnmmmm
o funds gt tes et
t pasiory fearing C in case of physical shares, the

it olﬂ:\w‘lmmn il Efigible Shareholders validly participating in the Ew‘nadc will be made in

Inrian atianal

mema\aMMImnwmlm:wlmnWmmM 10 the escrow account of the Company
["Demat Est .Imunﬂwnnhdwtsmﬂcaluﬂbr any’s Beoker or it wil be iransferred by the
Company's Broker to the Demat Escrow Account on| m “Shares from the clearing and settiement

‘meehanism of the Stock Exchange.
The Eigitle Sharehalders will have to ensure that they keep the depasitory participant ("DP) sccount
ctive and unblocked to receive ueml in case of retum of Equity Shares, due to rejection or due 10 nan-

a:mmaum of shares undor the
Excess demat shares or llnsl:nnE[ld demat shares, if alr; tendered by the Eligible Sharehalders will
be transferred by the Clearing Carporation directly ta the Eligible Shaseholders® DP account. If the
‘securities transfer instruction is rejected in the depositary system, tue to any issue then such securities
il be transtesrod to s Seller Members depusitory poal sccount for omward transfer to the Eligible
der. In case of Custodian Particigant orders, excess damat shares or unaceegted demat
shares, if any, will be returned to the respective Custodian depository pool account. The Custadian
'F"uitlrdpelm w\l return these unaccepted shares to their respective clients on whose behalf the bids

ave

12106 Equity Shares in Pnrw:u[lnm ‘to the extent tendered but not accepted, will be returned to the concerned
Eligible Shareholders directly hy (ne Rgulral 1o the Buyback Offer. The Company will issue a pew single
are certificate for all the w k-rsmi Equity Shares and mum Ihs xam n the sole | first
shareholder {in case of joint slnmw Share certificates in respect of unaccep gl Equity
Shares and ather documents, if IIILWHIMMM by Registered Past | Speeﬂf’lmal lm[llgwﬂe areholders”
sole risk 1o the sole | first shareholder in case of joint shareholders), at the address recorded with the

12103

12104

12105

Il Ellglﬂ! Shareholders' hank account details are not availsble or if the fund transfer instruction is
jected by Reserve Bank of India or bank dus 10 any reasos, then the amount payable to the Eligible
SMldmllbls will be transfesred to the Selfer Mul!lur for amward transfer o the Eligible Shareholder,
Every Selles Member who puts in a valid bid an behalt of an Eligible Shareholder, must issue a contract
note for the Equity Shares m:l;ﬁghed in the offer. The Company’s Blltrllm:( Isa issue a contract note
to the Company for the Equity Shares accepted under the Buybacl
Ewb\: ShnleﬂoIWel: Mw intend to pumupm in the Buyback should consult their respective Seller
Memmbers for Tme 0 them of any cost, charges and expenses fincluding beokerage] that may be
levied hv the Seller Member uponth! sedl E\ Sharehnlders for tendering Equity Shares in the
Buyback (secondary market nrlswlml. e ¥back consideration received by the selling Eligible
Shareholders from their respective ers, in respect of accepted Equity Shares, could be net
nmm costs, charges iln!upms!s||r|n\udmgnmksraq9] ‘and tha Company acoepts no responsibiity 1o
L such additional cost, charges and expenses [including brokeragel incurred solely by the
ae ing Eligi

ralivy

FALIE)

12108

Shareholders.

12.11 The Equity Shares lying to the credit of the Demat Escrow Account end the ity Shares bought beck
an

d acegtad n phyic! frm il s xtiagushid i the maana an foonanthe procedus pescted n the

Ms Jeenuslw Shmﬂ Cmplnr Secretary & Compliance Dfficer

ed
0. ZM;MHNI, Plaza, 55 Hu s Road, Mext ta Dharam Palace, Mumbai 400007, Maharashtra, India
A Tel: +9122 23691179 Fax: +91.22 29634392 Email: complianceotficer@gandhitubes.com

Investars may contact the Compliance Officer for any clarification or to address their grisvances, if any, nunng nlm: hours
ie. 10 a.m. 10 5 pm. Indian Standard Time on ail working days except Soturday, Sunday and Public holiday,
14. REGISTRAR T0 THE BUYBACK DFFER AND INVESTOR SERVICE CENTRE:
m In case of any query, the sharehobders may cantact the Registrar & Share Transfer Agent during working haurs .8, 10 a.m.
105 pm, on all working days nu?l Saturday, Sunday ani Pubic Elﬁday:, at the following adress:

Computershare Priva
Kllrw Selenium, Tower 8, Plot Mﬂ 31 - 32, Bachibowdi Financial District,
Nanakramguda Hydeeabiad 500032, India
67182222 Fax: +81-40-23431551
Contact Person: Mr. Murah Krishna £-mail gstlbupbackoffer@karvy.com
SEBI Reyi:tmliun Number: INROODDDOZZ1, Validity Period: Permanent Registration

15. MANAGERS TO THE BUYBACK:

Prime Securities Limited

110971110, Maker Chambers V, Nariman Paint, Mumbai 400021, Maharashtra, India
Tel- +81-22.81842525 Fax: 131-22-245?07]'7

Contact Persen: Mr. Apurva Doshi, Emad; Es buyback @prmasec.cam

SEBI Registration Numbes: ME/INMODODDO7SD, Vi\llﬁlv Period: Penmanent Repistration

PRIME

ITY:
As pex Hegull'mn 18{1Ha) of the Ewbad Reuuhlmu the Board of Directors of the Company, in their capacity as

full and final for ntained in this Public Announcement and confirm that

e
Pt il b e B el e any misleatng information.

For and on behalf of the Board of Directors of
GANDYI SPECIAL TUBES LIMITED

Dplalan: 2 iy the SEBI Circuars, and ol r-.:' A bed i Ln-ea'm 'um Buytock Reguitians m(mg
e SEBI Ccuars, and olwing th rocedureprescribed n the Actand th Buyback Reguitens and s may
?;f‘:l;“';“;s'é’mg’;""gxa;';d ""I“’:"E‘E,‘:;‘mil"l‘ ""““"“‘““ given to us and the repart of erstwhile suditor have bean pridiney iy the Board and on fie B it may b ermitted by \aw rom ime 1 tme.
123 For implementation of the Buyback, the Company has appointed Mis. Dalal and Broacha Stock Broking
o, We have enguired into the state of affairs of the Company in relation to its audted financial statements as at and for
ihi et i 4atch 3, 2017 whch 12 baun ppraved b the Buard of iecors of th Campany an hay 15,2017 gk A Rl Al i L e B rer BN i ':;u‘,‘"s:j:
b.  The amount of permissitle cagital payment fincluding premium} towards the proposed buphack of equity shares as and g‘[|m1;gnacujm||gl e Buyback woutd b mads by th Compan. s
computed m the Statement attached herewith, is properly determened in our view in accordance with Section 68 (2Hc) Broker are as follows:
e Act. The amounts of share capital and free reserves have been extracted fram the audited financial statements Dalal and Broacha Stock Broking Private Limited
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The smount of pavmml hncludmg the proposed hwb-d n!wmv |hll=sas computed in through the early pay-in mechanism as prescribed by the Oepositaries. This shall be validated at the time
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