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22nd January, 2018 

BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street, 
Fort, Mumbai - 400 001 
Scrip Code: 500820 

Sir/Madam, 

Asian Paints Limited 
Asian Paints House 
GA, Shantinagar 
Santacruz (E) 
Mumbai 400 055 

T: (022) 62181000 
F: (022) 6218 llll 

www.asianpaints.com 

The National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, 
Block G, Sandra - Kurla Complex, 
Sandra (East), 
Mumbai - 400 051 
Symbol: ASIANPAINT 

Sub: Outcome of the Board Meeting held on 22nd January, 2018 in accordance with 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 

Regulations") 

The Board of Directors of the Company at their meeting held today, has inter alia, 

considered and approved the following: 

• Audited standalone and unaudited consolidated financial results of the Company for

the quarter and nine months ended 31st December, 2017; and
• Audited standalone and unaudited consolidated segment reporting for the quarter

and nine months ended 31st December, 2017.

An extract of the aforementioned financial results would be published in the newspapers in 

accordance with the Regulation 47 of the Listing Regulations. 

The Board meeting commenced at 2.00 p.m. and post the approval of the above, 

the meeting will continue till its scheduled time. 

Accordingly, please find enclosed the following: 

• Audited standalone financial results of the Company for the quarter and nine months
ended 31st December, 2017 together with the Auditor's Report;

• Unaudited consolidated financial results of the Company for the quarter and nine

months ended 31st December, 2017 together with the Limited Review Report by the
Auditors;

• Audited standalone and unaudited consolidated segment reporting for the quarter

and nine months ended 31st December, 2017; and
• Press release on the financial results of the Company for the quarter and nine

months ended 31st December, 2017 .
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Corporate Identification Number: L24220MH1945PLC004598 
For shares related queries, email to investor.relations@as1anpaints.com 
For consumer queries.email to customercare@asianpaints.com 
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Investor Call: 

Asian Paints Limited 
Asian Paints House 
GA, Shantinagar 
Santacruz (E) 
Mumbai 400 055 

T: (022) 62181000 
F: (022) 6218 llll 

www.asianpaints.com 

The Company will be holding Investor Call from 18.00 hrs - 19.00 hrs (1ST) today. Further 
details of the said call are available on the Company's website (www.asianpaints.com). 

This is for your information and record. 

Thanking you, 

Yours truly, 

For ASIAN PAINTS LIMITED 

ESH MERCHANT 
1

,#U/."'-'- & COMPANY SECRETARY, 
PRESIDENT - INDUSTRIAL JVs 
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Deloitte 

Haskins & Sells LLP 
Chartered Accountants 
lndiabulls Finance Centre 
Tower 3, 27th - 32nd Floor 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai -400 013 
Maharashtra, India 

Tel: +91 (022) 6185 4000 
Fax: +91(022) 6185 4501/4601 

Independent Auditor's Report on Audit of Interim Financial Results 

To 

The Board of Directors of 

Asian Paints Limited 

1. We have audited the accompanying Statement of Standalone Financial Results of Asian Paints

Limited ('the Company") for the Quarter and nine months ended December 31, 2017 ("the
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been compiled from the related interim standalone financial information
which has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards 34 "Interim FinanciaJ Reporting" ('Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder (Ind AS) and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit of such interim
standalone financial information.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether 1he
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment.
including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the Company's preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of ex-pressing an
opinion on the effectiveness of the Company's internal control. An audit also includes
eva!m1ting 1he appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentation of
the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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Haskins & Sells LLP 

3. In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015. as modified by Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and

other accounting principles generally accepted in India of the Net profit and Total

comprehensive income and other financial information of the Company for the Quarter and

nine months ended December 31. 2017. l, 

Mumbai: January 22. 2018 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

Firm's Registration No: 117366W/W-100018 

Shyamak R Tata 
Partner 

Membership No: 038320 
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Regj.atered Office : 6A, Shantlnagar, Santacruz (E), Mumbai 400 055 
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CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31"' DECEMBER, 2017 

Part -I Statement or Consolidated Financial reaults for the Ouarter and Nine Months Ended 31"' December 2017 l'f in croreal 
Unaudited Audited 

Partlculara Quarter Ended Nine Montha Ended Year Ended 

31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016 31.03.2017 

Income 

Revenue from operations (Refer note 2) 4,267.49 4,274.18 4,274.05 12,769.93 12,484.36 16,856.55 
Other Income 49.66 53.40 41.26 181.40 192.37 262.42 

1 Total Income 4 317.15 4 327.58 4 315.31 12,951.33 12 676.73 17 118.97 

Expenaea 
a) Cost of materials consumed 2,142.17 2,003.93 1,884.70 6,274.79 5,941.79 8,016.14 
b) Purchases of stock-in-trade 231.26 210.81 227.77 673.01 6I0.74 841.36 
c) Changes in inventories of finished goods, stock-in-trade and 

87.58 289.50 56.65 198.67 (423.69) (528.60) 
work�in�pro�ress 

d) Excise duty 6.97 8.95 416.96 428.96 1,330.78 1,794.56 
e) Employee benefits expense 271.05 282.15 250.39 839.37 780.24 1,033.66 
n Finance costs 9.21 8.77 9.04 25.94 21.18 29.99 
g) Depreciation and amortisation expense 89.60 88.91 84.49 269.03 252.20 334.79 
h) Other expenses 637.28 677.71 680.56 1,997.45 1,965.91 2,713.01 

2 Total e,...,.,naes 3 475.12 3 570.73 3 610.56 10,707.22 10,479.15 14 234.91 
3 Profit ror the period before share or profit in associate (1 - 2) 842.03 756.85 704.75 2,244.11 2,197.58 2,884.06 
4 Share in orofit of associate 16.52 15.22 12.70 40.76 39.02 49.61 
5 Profit berore tax (3+4) 858.55 772.07 717.45 2,284.87 2,236.60 2,933.67 

Tax expense 
a) Current Tax 289.00 242.36 239.60 746.92 685.64 893.64 
bl Deferred Tax exoense 2.34 3.52 3.44 6.34 36.65 49.65 

6 Total tax expense 291.34 245.88 243.04 753.26 722.29 943.29 
7 Profit ror the period rrom continuln, opent!ona (5-61 567.21 526.19 474.41 1,531.61 1,514.31 1,990.38 
8 Profit before tax from discontinued operations !Refer note 3) - 67.47 18.35 70.59 27.55 30.55 
9 Tax expense of discontinued operations 3.45 0.59 5.23 4.69 

10 Profit for the period rrom discontinued operations (8-9) - 67.47 14.90 70.00 22.32 25.86 

11 Profit for the period (7+ 10) 567.21 593.66 489.31 1,601.61 1,536.63 2,016.24 

Other Comprehenalve Income (OCI) 

A. Ii) Items that will not be reclassified to profit or loss (15.44) 28.20 (63.59) 0.31 20.74 145.58 
(iii Income tax relatinl( to items that will not be reclassified to prolit or loss (1.90) (0.83) (0.92) (2.08) ( 1.43) (4.36) 

A. (ii Items that will be reclassified to prolit or loss (56.09) 17.73 (84.44) (40.73) (87.49) (133.71) 
liil Income tax relatin� to items that will be reclassilied to orofit or loss 0.17 (O. IOI 10.621 0.46 - 0.17 

12 Total Other Comprehensive Income (73.26) 45.00 (149.57) (42.04) (68.18) 7.68 
13 Total Comprehenaive Income for the period (11+12) 493.95 638.66 339.74 1,559.57 1.468.45 2,023.92 
14 Profit for the period attributable to: 

-Owners of the Company 554.64 575.89 466.21 1,557.94 1,477.20 1,939.42 
-Non-controlling interest 12.57 17.77 23.IO 43.67 59.43 76.82 

15 Other Comprehenalve Income for the period attributable to: 

-Owners of the Company (58.70) 45.29 (II 1.69) (30.02) (28.38) 58.98 
-Non-controlling interest (14.56) (0.29) (37.88) (12.02) (39.80) (51.30) 

16 Total Comprehenalve Income for the period attributable to: 

-Owners of the Company 495.94 621.18 354.52 1,527.92 1,448.82 1,998.40 
-Non-controlling interest (1.99) 17.48 (14.78) 31.65 19.63 25.52 

17 Paid-up equity share capital (Face value of t 1 per share) 95.92 95.92 95.92 95.92 95.92 95.92 
-

18 Reserves excluding Revaluation Reserves as al Balance Sheet date 

19 
Basic and Diluted Earnings Per Share from continuing operations (E:PS) (t) 

7·
� 

'i,KINS� 
("not annualised) 5.78• 5.30• 4.76• 15.52• 15.23• 

i'�:;Fit 
20 

Basic and Diluted Earnings Per Share from discontinued operations (EPS) (t) 
("not annualised) 0.70- 0.10- 0.72· 0.17• 

21 
Basic and Diluted Earnings Per Share from continuing and discon1inucd operations 
(EPS) ({) 5.78• 6.00• 4.86• 16.24• 15.40" 

�� -� ("not annualised) 

� 
Jr \

� 



CONSOLIDATED - SEGMENT REPORTING 

Quarter Ended 
Sr. 

No. 
Particulars 31.12.2017 30.09.2017 

Unaudited Unaudited 

1. Segment Revenue 

a. Paints 4,182.75 4,189.32 
b. Home Improvement 84.74 84.86 
Revenue from operations (Refer note 2) 4,267.49 4,274.18 

2. Segment Results 

Profit/(Loss) before tax from each segment 
a. Paints 907.59 816.24 
b. Home Improvement (6.69) (9.82) 
Total 900.90 806.42 

Less: Finance costs 0.03 0.04 
Less: Other Un-allocable Expenditure 80.11 83.03 
Add: Un-allocable i11come 37.79 48.72 

Total Profit Before Tax 858.55 772.07 

3. Segment Assets 

a. Paints 10,075.16 9,917.82 
b. Home Improvement 292.61 277.36 
Total Segment Assets 10,367.77 10,195.18 

Un-allocable Assets 2,359.22 2,542.17 
Total 12,726.99 12,737.35 

4. Segment Liabilities 

a. Paints 3,896.00 3,983.61 

b. Home Improvement 126.98 116.43 
Total Segment Llabllltles 4,022.98 4,100.04 

Un-allocable Liabilities 463.61 515.92 
Total 4,486.59 4,615.96 

5 Capital Employed 

a. Paints 6,179.16 5,934.21 

b. Home Improvement 165.63 160.93 
Un-allocable Assets less Liabilities 1,895.61 2,026.25 

Total 8,240.40 8,121.39 

Note: 
There are no inter segment transfers. 1 

�,�rs(./ 

31.12.2016 

Unaudited 

4,204.32 
69.73 

4,274.05 

779.25 
(11.41) 

767.84 

0.05 
90.69 
40.35 

717.45 

8,521.26 
238.60 

8,759.86 

2,611.49 
11,371.35 

3,376.66 

100.65 
3,477.31 

462.84 
3,940.15 

5,144.60 
137.95 

2,148.65 
7,431.20 

er in crorcs) 

NI.De Months Ended Year Ended 

31.12.2017 

Unaudited 

12,532.52 
237.41 

12,769.93 

2,416.50 
(27.921 

2,388.58 

0.10 
247.49 
143.88 

2,284.87 

10,075.16 
292.61 

10,367.77 

2,359.22 
12,726.99 

3,896.00 

126.98 
4,022.98 

463.61 
4,486.59 

6,179.16 
165.63 

1,895.61 
8,240.40 

31.12.2016 31.03.2017 

Unaudited Audited 

12,264.58 16,548.65 
219.78 307.90 

12,484.36 16,856.55 

2,362.68 3,100.21 

(26.63) (38.77) 
2,336.05 3,061.44 

0.48 1.54 

255.14 347.27 
156.17 221.04 

2,236.60 2,933.67 

8,521.26 9,201.23 
238.60 252.27 

8,759.86 9,453.50 

2,611.49 2,966.26 

11,371.35 12,419.76 

3,376.66 3,872.74 

100.65 113.76 

3,477.31 3,986.50 

462.84 455.51 

3,940.15 4,442.01 

5,144.60 5,328.49 

137.95 138.51 

2,148.65 2,510.75 
7,431.20 7,977.75 
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