October 25, 2018

Mr. Khushro A. Bulsara- Mr. Avinash Kharkar,

Senior General Manager AVP - Listing Department

Listing Compliance & Legal Regulatory National Stock Exchange of India Limited
BSE Limited Exchange Plaza

Corporate Relations Department Plot no. C/1, G Block,

P.J. Towers, Dalal Street Bandra - Kurla Complex

Mumbai - 400 001 Bandra (E), Mumbai - 400 051.

Tel.: 2272 8013/8015/8058/ 8307 Tel.: 2659 8235 / 8236/8458

BSE Scrip Code: 532648 NSE Symbol: YESBANK

Dear Sirs,

Sub.: Disclosure made in pursuance of Circular No. CIR/IMD/DEF/51/2017 dated May 30,
2017 pertaining to Green Infra Bonds issued by Securities Exchange Board of India
(“SEBI Circular”)

This is continuation to our submission of the half yearly financial results. In terms of para 2.3(a)
of the aforesaid SEBI Circular, an issuer who has listed its Green Debt Securities shall provide
disclosure pertaining to utilisation of the proceeds of the issue and the allocation of funds
towards the project(s) from the proceeds of Green Debt Securities; and the details of unutilized
proceeds.

In this regard, please find enclosed herewith the disclosure on Green Debt Securities for the half
year ended September 30, 2018.

You are requested to take note of the above.

Thanking you,

Yours faithfully,
For YES BANK LIMITED

%[_Shivanan | Shettigar
Company Sécretary

Encl: As above
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DISCLOSURES UNDER GREEN INFRASTRUCTURE BONDS FOR THE HALF-YEAR
ENDED SEPTEMBER 30, 2018
Green bond issuances in India have steadily increased over the past few years since the first
issuance by YES Bank in February 2015, making India among the top ten largest green bond
markets globally, with extensive participation from many corporate and financial
institutions. Post the successful first Green Bond of YES Bank which raised INR 10,000
million (equivalent to USD 160 million) in February 2015 and witnessed a strong demand
from leading investors, YES Bank further strengthened the green bond market by
subsequently raising two other green bonds. In August 2015, the Bank raised INR 3,150
million(equivalent to USD 50 million) through the issue of Green Bonds to International
Finance Corporation (‘IFC") on a private placement basis, the first investment by IFC in an
Emerging Markets Green Bond issue in the world through the first offshore rupee
dominated bond or “Green Masala Bond.” Moving ahead with its conviction towards
Climate Finance, YES Bank has raised INR 3,300 million (equivalent to USD 50 million) in
December 2016, through an issue of a 7-year Green Infrastructure Bonds to FMO, the Dutch
Development Bank, on a private placement basis. This is FMO’s 1st investment in a Green

Bond issued by a bank in India.

The amount raised through all of these issues, are used to finance Green Infrastructure
Projects, in whole, or in part, as per ‘Eligible Projects’ outlined in the Bank’s internal
guidelines for adherence to Green Bond Principles. Eligible projects sanctioned post the
closure of debenture subscription are considered for the allocation of the proceeds from
Green Bonds. The proceeds are managed through MIS-based asset tagging which tracks
green bonds investments on a quarterly basis. The unutilized proceeds are invested in G-
Secs to ensure liquidity when required. KPMG, India has provided annual assurances for the
FY 16-17 and FY 17-18 and half yearly assurance for FY 18-19, on the internal tracking
mechanism and the allocation of green bond proceeds to eligible projects, helped calculate
the emission reduction potential of these projects, and the investment of unallocated

proceeds in liquid instruments (Government Securities).

List of projects against which green bonds proceeds have been allocated as on September 30,

2018 is provided below:















