
--~.

(
h.

J

Sudesh Group

APL/SECT/DLH/SE: 2018-19 3rd October 2018

Electronic Filing

National Stock Exchange of India Limited Department of Corporate Services/Listing

“Exchange Plaza” Bandra-Kurla Complex, BSE Limited

Bandra (E), Phiroze Jeejeebhoy Tower,

Mumbai-400051 Dalal Street, Fort,
Mumbai-400001

NSE Symbol : APLAPOLLO Scrip Code : 533758

Dear Sir/Madam,

Re: Credit Rating

Pursuant to regulation 30 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirement) Regulations, 2015, we wish to intimate you that CRISIL has

reaffirmed the credit ratings of the Company’s rated instruments as given below:

1. The Total Bank Loan Facilities of Rs. 770 Crores:

-Long Term Rating reaffirmed is CRISIL AA- Stable (pronounced as CRISIL double A

minus rating with Stable outlook)
—Short Term Rating reaffirmed is CRISIL A1 +.(pronounced as CRISIL A one plus rating)

2. The Non-Convertible Debentures aggregating to Rs. 75 Crore: Rating reaffirmed is CRISIL

AA- Stable (pronounced as CRISIL double A minus rating with Stable outlook)

3. The Commercial Papers aggregating to Rs. 500 Crore: Rating reaffirmed is CRISIL

A1+.(pronounced as CRISIL A one plus rating)

We are enclosing ratings issued by CRISIL.

Submitted for your kind reference and records.

Thanking you

Yours faithfully
For APL ollo Tubes Limited

a.
/

Adhish p I .

. .11
CompanyWSecretary I
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APL Apollo Tubes Limited (CIN-L74899 DL1986PLC023443)

Corp Office: 36, Kaushambi, Near Anand Vihar Terminal, Delhi-NCR—201010, India Tel: +91- 120-4041400 Fax: +91-120-4041444

Regd. Office: 37, Hargovind Enclave, VIkas Marg, DeIhI110092, India Tel. +91-11-22373437 Fax: +91-11-22373537

:-A 19, Induslnal Area, Sikandrabad, Dislt. Bulandshahar,U.P.-203205, India Unil- II: 332-338, Alur Village, Perandapolli, Hosur, TamIInadu635109, India

Unil- III: Plot No. M- 1, Additional M. I. D.C Area, Kudavali, Murbad, Maharashtra, Thane-421401, India Unil- IV. Village Bendri, Near UrIa IndI. Area Raipur,Chhaflisgarh-493661, India

E-mail : inio@ap|apol|o.com Website : www.ap|apollo.com

Unil- I
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September 2.95 20] 8

Mr“ Deepak Geyal
Chief Financial Officer & Vice President

APL Apolio Tubes Limited

Tapasya Corporate Heights,
Tower A, 4‘“ Floor, See-126,
Noida — 201303

Dear Mr. Deepak Goya],

Re: Review of CRiS'IL Ratings on the bank facilities of APL Apollo Tubes Limited

Ali ratings assigned by CRISiL are kept under continuous surveillance and review.

Please find in the table below the ratings outstanding for the debt inslmmcnlslfacilities of the company, and the

rating actions by CRISIL on the ratings as on date.

Total Bank me Facilities Rated R5370 Crorc

Long-Term Rating CRISIL AA-l'StalJle (Re-affirmed)
Short-Term Rating CRI‘SIL A1+ {RcaI‘IirmedJ

(Hank-wire durum; as per Annexure 1’)

As per our Rating Agreement, CRIS'IL would disseminate the ratings, along with the cutiook, through its

publications and other media, and keep the ratings, along with the outkookt under surveillance over the life of

the instru‘ment/thcility. CRISIL reserves the right to withdraw, or revise the ratings, along, with the outiook, at

any time, on the basis of new information, or unavailability of information, or other circumstances which

CRISIL beiieves may have an impact on the ratings.

in the event of the company not availing the proposed facilities within a period ot'180 days from the date of this

letter, a fresh letter ofrcvalidation from CRISIL: will be necessary.

Should you require any clarifications, please feel free to get in touch with us.

With warm reganls,

Yours sincerely.

95“”
. “my. ,.

Nitesh Jain Nivedita Shib'u

Director - CRlSlL Ratings Associate Director? CRiSIL Ratings

A CFllSll. raring relied: CRlSlLB curranl opmion on the likelihood of timely payment of ma obligations under the rated msrmmenr and

does no! constable an audr'l of ma rated enlily by CRIS”. CRlSll. ratings are based on mom-ration prouderl fly the issuer or ablained

by CRIS”. horn sources It considers reliable CRlSlL does not gunmnlee the complete-trees or ace-uracy a! line information on which the

rating ls based. A CRlSlL raring is not a recommendation to buy‘ sell: whom the rated instrument rr aces nol anion-lent on the market

m or suitability lor a nanlcalar investor. All CRlSll. rallngs are under surveillance Ratings are revised as and when circumstances so

warrant CNS”. Is not (escorts-hie for any errors and especially slates lbal ll has no til-Jamal llsbrllly whatsoever lo me subscribers a"

users Nrancimrllcra r distributor-a ol llna pmdud. ORISlL flaring: ruling criteria are: available mlhnul charge lo the pawl: on tho CRiSlL

mm are. mm mallow-r1. For the latest mill-lg mien-llama on any rnslmmenl afar-1y company rated by CRlSrL. please aerated Customer

Samba Malpdrwlr a! 1300 3‘6? 13m
'

CRISIL Limited

Corporate Identity Number: L87120MH1987PL6042383

CRiSIL House. Central Avenue. Hiranandani Business Park. Powai. Mammal - 400076. Phone: +91 22 3342 3000 I Fax: +91 22 4040 5800

www.crisll.com
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Mr. Bhopal; Goya]
ChiefFinancial Officer & Vice: President

Al’L Apollo Tubes Limited,

Tapasya Corpbrate Heights,
Tower A‘ 4'“ Floor, Sec-126,
Nuidn — 201303

Dear Mr. Deepak Goya],

Re; Review of CRISIL Rating on the- Rs.75 Crore Nou~ConvertibIe Debentures or APL Apollo Tubes

Limited

All ratings assigned by CRISIL are kept under cuntinuous surveillance and review.

CRlSlL has, after due consideration, reaffirmed its "CRISIL AA-lStablc" (pronounced as CRlSiL double A

minus rating with Stable outlook) rating on the baptionod debt instrument. instruments with; this rating are

considered to have high degree of safety regarding timely seryic'ing of financial obligations. Such instruments

can)! very low credit risk.

in the event of your company not making tho issue within a pgriod of 180 days from the above date, or in the
oven! of any change in the size 0r Stwcturc’ of your proposed is’suo, a fresh letter of rcvalidation from CRISIL

Will be necessary.

As per our Rating Agreement, CRISEL would dissominatc tin: rating along with outlook through its publications
and other media, and keep the rating along With outlook under Surveillance for the life of the instrumont.

CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, ‘on

the basis of new information, or unavailability of information or other circumstances, which CRISIL believes,

may have' on impact on the rating.

As per the latest SEBl circular (reference number: CIRJIMDIDFH'IZZOB; dated October 22,, 2013‘} on

centralized database for corporate bondnfdebeutures, you are required to provide international so'curitios

identification number (ESIN; along with the reference number and the date of the rating letter) of. all

bond/debenture issuon'ccs made against this rating letter to us! The oiroular also requires you to share this

in-fOnnution with us within 2 days afior the allotn'ient of tho lSlN. We request you to mail us all the necessary
and relevant information at- :debtiss'iw@crisillc0m This will enable CRISIL to verify and confirm to the

doposizories, including NSDL and CDSL! thelelN details ofdeb't rated by us, as required by SEBl. Feel fit: to

contact us for any clarificatiorzs you may have ntdébtisshe@crisilrcom

Should you require any clarifications, please feel free to get in touch with us.

With worm régards’,

Yours sincerely,

‘
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Nitesh Join Nivodiln Shibu

Director - CRlSIL Ratings Associato Director -. CRISIL Ratings

A CRlStt. rating rotteds CRtStL's comm opinion on the likelihood of timely paymunt of the obligations mania: the rated instrument and

does not constitute an audit of ma IHI'EU Milly by CRlSiL CRiSlL ratings; are based on "Hawaiian provided by the issuer or obtained

fly CRISIt from sourws it considers reliable. CHISEL does not guarantee the completeness or accuracy of the information on which the

rating #5 based. A CRIS". rating is not a woman-tartan to buy sell. or hold the rated instrumenr' it does not comment on the meme!

pace or suitability for a particular investor Alt CHiSll. ratings are under mnrattmuco Ratings are revised as and when circumstances so

warm»! CRUSH. as no: responstole to: any errors and especially states that it has no financial nobility imatsoom'r to the subscribers I

name firmwareJdpotrms-onius—pmdud—vcnmtrRaMgs :allng-mm-maum «um magnum public. on UJBCRISIL .

web sate, mm crmtoom For the latest rating information on any mstrunmnt or any company rated by (IRiSil. please cantor} Customer

Service Hen-test: at tam-Etir-ism CRIBIL Limited

Corporate Identity Number: L61"I l ZOMH‘l 9379L6€|fi2383

CRISItl-lousa. Central Avenue, Hiranandanl Business Park. Powai. Mombai - 400076. Phone: +91 22 3342 3000 I Fax: +91 22 4040 5800

wwwtcrlaltcom
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September 29, 2018

Mr“ Dcepak Goya!
Chief Financial Officer & Vice President

APL Apolio Tubes Limited

Tapasya Corporate Heights,
Tower A, 4‘“ Fleet, Sec~126,
Noida ~— 20 i 383

Dear Mr, Deepak Goyal‘

Re; Review of CRISIL Rating on the Rs.560 Crore Commercial Paper of Ai’L Apolto Tubes Limited

All ratings assigned by CRISIL are kept under continuous surveillance and review,

CRISiI. has, after- due consideration, rcafiirmcd its “CRISIL AH” (pronounced as CRlSlL A one plus rating)
rating on the captioned debt instrument. instruments with this rating are considered to have very strong degree
of safety regarding timely payment of financial obligations. Such instruments carry lowest credit risk.

For the purpose of issuance of the commercial paper programing this letter is valid for 60 calcnéar days from

the date of the letten In the event ofyour company not placing the above instrument within this period, or in the

event of any change in the size/structure of your proposed issue! the rating shalt have to be reviewed and a letter

of revaiidatimi shall have to he issued to you. Once the instmment is issujed, the above mtihgis valid (unless

revised) throughout the life of the commercial paper programme with a maximum maturity ofone year.

As pct our Rating Agreet‘n‘ént, CRISIL wouid disseminate the rating through its publications and other media,
and keep the rating under sarveiliance for the life of the instrument. CRiSiL reserves the right to withdraw or

revise the ratings assigned to the captioned instrumcnt at any time, on the basis of new information, or

unat'aiiability (if information or other circumstances, which CRISIL believes, may have an impact on the rating.

Should you require any clarifications, please feel free to get in touch With us.

With warm regards,

Yours sincerety,

“fix-tag, ___.
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Nitesh Jain Nit/edits: Shibu

Director -. CRISIL Ratings Associate DireCtor ~ CRISIL Ratings

A CRUSH. raring refleds CRISIL’s cutrenl opinion on the likeéthood of timely payment of ma obligations unite: tho rated instrument and

{toes not constitute an audit of the rated entity by CRJSFL CRlSt'L ratings are hand an animation pan-Idea lay-the .‘SSllaf or obtained

by CEISIL {m sources it canaidarsrmifohrc. 0mm]. does not gummtce mo cmptatmess or accuracy at the information on which the

rating [5 based. A CRt'StL rating is not a mama-Matron to buy. sell, or hold the rated mtmment. it does not comment on the market

price «suitability for t! particular investor M CRIS“. ratings are under surveillance Ratings are revisad as and when Circumstancas so

warrant. CRlSlL is no: fmme for any errors and especialty states that it has no financial liability whatsoever to the subsmbers if

users I transmitters {maribulqrs of this pnxmcr CHISIL Rolmga raring criteria are availabie without charge to the pubfic on the CRISI'L

web site. Wtifw crisilcam For the Forest rating information on any instrument of any company rated by CRISIL. please contact Customer

Service Hewitt-ash at 1300-2fi7-1301

CRISIL Limited

Corporate identity Number: L67120MH1987PLCO£2383

CRISlL House. Central Avenue. Hiransndani Business Park. Powai. Mumbai ~ («comet Phone: +91 22 3342 3000 t Fax: +91 22 1.040 5800

www.cdathom


