
Action Construction Equipment Ltd.
Corporate & Regd. Office

_

Dudhola Link Road, Dudhola, Distt. Palwal - 121102, Haryana, Indla

An Iso 9001 Certified co.

Date: October 03, 2018.

To,

The Manager Listing,
BSE Limited

SCRIP CODE: 5327625th Floor, P.J. Towers,
Dalal Street,
Mumbai—400001

The Manager Listing ’

National Stock Exchange of India Limited CM QUOTE: ACE
Exchange Plaza, Bandra Kurla Complex,
Bandra (E),
Mumbai-400051

Sub: Intimation of surrender of credit ratirgon Commercial Papers assigned byCRISIL and new rating assigned by ICRA on said Commercial Papers.

Dear Sir/Madam,

With reference to above subject, we do hereby inform you that we have surendered thecredit rating CRISIL Al assigned by CRISIL on our Company’s commercial papers worthvalue of Rs. 25 Crore.

Now, the aforesaid commercial papers have been rated by ICRA vide its letter datedSeptember 28, 2018. ICRA has assigned the rating [ICRA] Al+ to our aforesaid commercial
papers.

A copy of rating letter with reference no. D/RAT/2018—19/A-586/l from ICRA is enclosedherewith for your reference.

This is for your information and record

Thanking you,

Yours faithfully,

m
«A

Rajan Luthra

CFO

Encl: As above.
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4th Floor IPinnacle, Surajkund, Faridabad, NOR-121009, Phone: +91-129-4550000 (100 Lines), Fax : +91-129-4550022, E-maal. marketmg®ace cranescom9- I u 1
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Ref: 3DIRATIZIIISL-ZI91IA—2586fi

Rate-1S5“)? 2.8112018

M111 RajanLuthm

Chief.Finance'OI’fi-cer

Astion Construction 1.3111111311111111 anted

Dudhn’lafiLink Road,

Village Dudhnla',

'Dijstit: P11111131?- 1221 102

Hanyana, Ind-Ia

Res. ICRA Credit Rafin‘g- fers 25..cror:e: Commerciai Paper programmehe'ing: raised by Action

3

'

Canstru’ction Equipment Limiitsd

ICRAA, 9111: 9111531 £11; The Rs '25 01:01:11 ECP {11931111111115 of ye company Insnuménts W11I1 this nanng are

-‘<_:onsI-d’ened.z to have “the very ‘strcng degree of zsafetyx'regarding Timely- servising' of financiai obligations.
18111111; insinnnants 112111131 'Iswss't 01181111111111:

In any of’yonr publicity! material or other document .Wherevet you fare using the. 21111115119 rating,- itshnnidhe

stated :as “[ICRA]: APE-’1’ We would appreciate If you 131111 sign the: :atiknewledgemen't and} send it"to. us

latest by October 0.8122018 as acceptance 911th asmgned rating 111 caseysu 110411131 communicate your

acceptance/nomacceptance Qf'the 11551de 11151111 rating, 111613.11 not appeal against the Assigned crecht

ratmg by. the :afOtesaid date fhe credit rating w1il' be t1eated by us as non accepted and shall be. discIose'd

on ICRA’S websnte as non ans/e ted crecht ratmg This is in acqordanse with requirements prescribed1n

the circu’lal dated .Iu113:'30 2.0I'7 1011 ‘Mon fig and Revzew of Karin's by Credzt Rating

.‘gigzzgciestRAsji’ issued bytihs3Sscu1iiti'es-Snd Exchange IBnard of India

Any intimafinn: by 3:11:11 111191111111: above hating to inter 1111113 any 'Bankei/Lsnding Agency/Govsmment
Authorities/StockExchange wouldconsntute use ofthI-s rating. by youand shal be deemed acceptanee of

therafmg

Add1t11mally, wewish taéhingight thefblélbwing with tastiest to-Ihe‘ hating;

(a) The rating 9f the afmementmned instrumentis based on tbs oondiIion that total short—tam bornowiings

(mcludmg commermal paper, short-tam 116111111111 bank. borxswmgs) 11171111: companyat any given, pointof

'Ii‘me: should not exceed the company's chanting power.or 'Ihc. hank sanefinnsd fund-131119111 IImiits

-(wi11sl1e\nn~ Is lower)

(b) Iftheinstrument rated, as a'bovs,is 1191 issued hy- you withm 'a psnedIf3 months from the date of-this
'

'

'

‘

ing would 1113111110 bis reval‘ida'tzed before1ssnance:
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CIN: L7499§DL1991RLCG42749

_

3

‘
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(‘69- Subject-IQ (3161156(6131161011 our rating- 'is' valid 'f‘rom'fhe date ofth'is ICIIEI' 6111 Sep 213 20-19 (I‘Vaél'idi‘ty
Penod”) The 161:1 g 6111166116le b6

. 611111“16v1ew6.11116 and. (1171116 V‘a’
.

,,/
..

1 atuuty date:
of;tI‘16 Commemal P6661 shall 1161 116:1 61-616 611d 01“$1116 Val1d1tyP6121611. The (36111111616161 P111161 w'iIl

haves‘ a maximum 1116131111111 oftwelve months.

(#9101651 16361111131116 11611116 xeew and/.011 1612;166:1116611661611116 at any 12111.16 on the basis-111:" 116111

11.116111136131011 0.1111162111111111111 of In 111161101161Suchxoircumstanms; 111111611 ICR’A belies/661.1nay 1716116611

Impact 011 the afbrs’saifl .catlhg assigned to you.

The-16111161 :6 21101651116, hGWéVSF... 611911111 1161: be treated as a. TQGQmIUQIIIIaIIQn 16 buy2 $611 or hold the

COmmemml Paper Issuedvby yam Th6 above rating0f'“IZICRAI AI+” Is assigned to your Commercial

.Pfi‘pe‘r 5126‘ of Rs, 25 61016 31113 the 111211: 111111 amount rfl'ISéd through Comméraxal Paper at any

"11(11116 in (11116, Includmg any amount already outstandmg, should 11111; 6x666d Rs. 25 611116, In 6666

you prop656 ta enhance 1116- size of the Commemia’l Paper, The same would. quuhB :10 1161111166 afresh.

ICRA 6666 not assume 111‘ responsibility 1111116 part, 1211* (any 11661111611161 may arise consequent to 3/6111?
1161 QCSITIIIIthg 1111111 an, 11/611166? ap .‘611111'611611111111616111116 121.111 1-116 1166: 61.001111116161211

Papas,

As-imehfib "d 65111666616690911161166111111’1116aforesaid (11.113111611651166, by SEBL you-61.616111168166110
:filfmsh :6 month‘}? No. Default Statement (NBS) (in the-(£611,116, (Enclosed) 0.1.1 the first working (Jay 61‘

every-111011111, c‘onficmifngj 1116‘ II1116I’Iness" 0f.paymentofiall zabl'fgations againstfitherra’ted debt 11106161111116.

You 616 6lsc1 requested t9 forthmth 111161111 116666111: my default 61-d6lay111 repayment of 11116165101

prmmpal amount 6ftI16i1‘1fst‘r11111.6nt11~‘at6d as 6130116111 any(1th'61 (I651111struments/ burrowmg 6116 keep us

informed:of
any,

other developments wI1-IcI1.may 11217116 6‘ dIrect or Indxrect
1111111161611 1:116- .(Iebt 56111161113

.

/ IHVCSIOKS) Further, yfiu1116 req116sted
to usInfmm 1mm6d1ater as and wheh the bmrowlng I‘imi-t :for II‘IG instrument rated, as above, or as

11161211666!- by Ilia-6166111610131 authsriltyfies)”1's 61166666d.,

W61hankyouf61 3111111“ IIInCI coaquratIOn‘ extended during. the course, of (I16 rating exercise. :ShéuId'you:
1:6(1111116 any (6.1611117161111611, please do not:hesitate to get intouch withus.

We,» look 15161111161611 communicatibn and: 6631116. you 6176111 11.631 services,

With kind 1'6gard's,

Ybfirgeéifieél‘ifiy;

For [CIR-A Limited

S1663an Duua

86111611: 611611151

's‘hamsh61rd@11:rainflia16am
»

,

311661611.dt1tta@i'61’aih‘dii¢a(co111

forAction Construction Equipment Ltd.
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