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27t October,2018

To,

Deptt. of Corporate Services- Listing
Bombay Stock Exchange Limited

1% Floor, Rotunda Building,

Dalal Street,

Mumbai - 400001

SUB: UN-AUDITED (STANDALONE & CONSOLIDATED)FINANCIAL RESULTS FOR THE

SECOND QUARTER/ SIX MONTHS ENDED 30" SEPTEMBER, 2018 ALONG WITH
LIMITED REVIEW REPORT.

Respected Sir,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, kindly find enclosed herewith Un-Audited (Standalone & Consolidated)
Financial Results for the second quarter / six months ended 30t September, 2018, along with
Limited Review Report thereon received from M/s. Chokshi & Chokshi., LLP, Statutory Auditors
of the Company.

For Aurionpro Solutions Limited

Nof e

Company Secretary
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Aurionpro Solutions Limited

Statement of Unaudited Standalone Financial Results for the Quarter and Half year ended September 30, 2018

{Rs.in lakhs)
Quarter ended Half Year ended Year ended
:c’" Particulars 30/Sep/18 | 30/Jun/18 | 30/SepM7 30/Sep/18 30/8ep/17 3M/Mari8
Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited
1 |Income
(a} Revenue from Operations 8,435.58 7,480.02 8,800.14 15,915.60 13,746.61 26,793.89
(b) Other Income 446.54 1,952.08 35.36 2,398.62 221.95 427.08
{c) Total Income [ {a) + (b) ] 888212 | 943210 | 883550 | 1831422 | 13,968.56 27,221,07
2 |Expenses
g@zz‘e"sﬁ*e Development and other related 461919 | 343325 | 449121 | 805244 | 715203 | 13,448.91
(b} Changes in inventories of finished goods, stock-
in-trade ang work-n-progress 17.68 (16.79) 958.76 0.89 (130,49} {717.20)
{c} Employee Benefits Expense 1,939.53 1,676.04 1,999.51 3,615.57 3,840.47 8,200.66
(d) Finance Cosis 238.58 199.70 292.53 438.28 483.17 1,020.19
(e) Depreciation and amortisation Expense 24572 251.62 335.00 497.34 582.33 1,166.92
{fy Other Expenses 1,163.53 811.23 452,23 1,974,768 1,173.96 2,372.24
{g) Total Expenses [ (a) to {f} ] 8,224.23 6,355.05 8,527.24 14,579.28 13,220.47 25,491.69
3 |Profit/ (Loss) before Exceptional Items and Tax 657.89 3,077.08 308.26 3.734.94 748.09 1,729.38
[1{c}- 2 {g}]
Exceplional ltems - - - - -
§ |Profit/ (Loss) before Tax [ 3+4 ] 657.89 3,077.05 308.28 3,734.84 748.09 1,729.38 .
§ |Tax Expenses
{a) Current Tax 266.74 477.26 170.08 744.00 350.77 740.30
{b) Deferred Tax Charge/ (Credit) 9.91 (102.53) 25.06 (82.82) {82.42) (237.55)
7 |Profit! (Loss) after Tax [5-6 ] 381,24 | 2,702.32 113.12 3,083.56 470.74 1,226.84
8 [Other Comprehensive Income {Net of Tax) (44.38) 30.40 267 (13.98) {24.46) (60.99)
9 E;’ﬁ: ]C omprehensive Income for the period 336.88 | 2,732.72 11579 | 3,069.50 446.28 1,165.65
10 ::;i')up Equity Share Capital (Face Value ofRs. 10| 5 455 53 | 236305 | 2,30353 | 236303 | 230353 2,361.43
11 j0ther Equity (Excluding Revaluation Reserve) 17,908.28
12 |Earnings per equity share
-Basic {Rs.) 1.61 11.47 0.49 13.06 2.06 5.33
-Diluted (Rs.) 1.61 11.47 0.48 13.06 2.08 533

See accompanying notes o the financial resuits
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Notes to the Standalone Financial Results:
1. Statement of Assets and Liabilities

(Rs. in lakhs}
: As at As at
Particulars 30-Sep-18_| _31-Mar-18
Unaudited Audited
A|ASSETS
1|Non- Current Assets
(@) Property, Plant and Equipment 3,957.69 4,662.49
{b) Capital Work in Progress 3530.48 27283
(c} Intangible Assets 34.61 44.80
(e) Financial Assets
(i) Investments 10,654.40 10,654 .40
(i) Other Financial Assets 370.29 296,35
(f) Non-Current Tax Assets (net) 1,096.04 1,129.91
(g) Deferred Tax Assets (net) 207.39 114.78
{h) Other Non Current Assets 196.95 662.68
Sub-total Non-Current Assets| 20,058.85 17,837.84
2|Current Assets '
(a) Inventories 1,333.89 1,334.78
(b) Financial Assets
(1) Investments - -
(i) Trade Receivables 0,606.49 5,381.69
(iiy Cash and Cash Equivalents 1,082.81 2.588.74
{Iv) Bank Balances other than (iii} above 1,407.12 1,024,62
(v} Loans 9,785.82 6,144.34
(vi) Other Financial Assets 3,733.27 2,142.02
(c) Other Current Assets 1,101.49 1,686.84
Sub-total Current Assets| 28,050.89 20,313.03
Total Assets 48,107.74 38,150.87
BIEQUITY AND LIABILITIES
1|Equity
(a) Equity Share Capital 2,363.03 2,361.43
{b) Other Equity 20,443,638 17,908.28
Total Equity 22,806.71 20,269.71
LIABILITIES
2(Non Current Liabilities
{a) Financial Liabilities
{i) Borrowings 5,618.63 1,888.41
{b) Provisions 220.05 340.45
Sub-total Non-Current Liabilities 5,838.68 2,229.86
Current Liabilities
(a) Financial Liabilities
(i) Berrowings 3,122.32 1,866.77
(i} Trade Payables 6,843.65 4,734.02
(iii) Other Financial Liabilities 5,831.71 5,137.08
(b) Cther Current Liabilities 3,305.43 3,641.95
{c) Provisions 359.24 27148
Sub-total Current Liabilities| 19,462.35 15,651.30
( unty and Liabilities 48.107.74 38,150.87
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Notes to the Standalone Financial Results:

3. Pursuant to the final order dated 27/07/2018 from the National Company Law Tribunal (NCLT), approving the
scheme of demerger, the Company has filed certified true copy of the said order with the Registrar of
Companies. Accordingly, standalone financial results for the quarter and half year ended 30/09/2018 and earlier
periods have been prepared after giving effect of the demerger.

3. With effect frar 01/04/2018, the Company has adopted Ind AS115 -~ Revenue from Contracts with Customers,
using cumulative effect method, which is applied to contracts that were not completed as of 01/04/2018,
Accordingly, the comparatives have not been retrospectively adjusted. The adoption of the standard did not
have any material impact an the financial results of the Company.

4. The financial results include foreign exchange gain/(loss) of Rs.259.48 lakhs and Rs.380.10 lakhs for the guarter
and half year ended 30/09/2018 respectively {quarter and half year ended 30/09/2017: Rs. {1.96) takhs and Rs.
7.43 lakhs respectively).

5. Software development and other related expenses include purchase of material and license of Rs, 2,541.94 lakhs
and Rs. 3,630.51 lakhs for the quarter and half year ended 30/09/2018 {quarter and half year ended 30/09/2017:
Rs. 3,909.96 lakhs and Rs. 5,974.89 lakhs respectively).

6. Other income for the half year ended includes gain of Rs.1,667.74 lakhs on sale of 15,72,327 preference shares
in Cyberinc USA, one of the subsidiaries of the Company,

7. At the 21% Annhual General Meeting of the Company held on 25/09/2018, dividend of Rs.2/- per equity share
having face value of Rs.10/- each was approved and the same was paid on 03/10/2018.

8. The figures for the earlier periods have been regrouped/ reclassified wherever necessary to make them
comparable with those of the current period.

9, The Statutory Auditors of the Company have conducted a limited review of the standalane financial results for
the quarter and half year ended 30/09/2018 pursuant to the requirement of Regulation 33 of the SEBI (LODR}
Regulations, 2015. These financial results have been reviewed by the Audit Committee and thereafter approved
by the Board of Directors at their respective meetings held on 27/10/2018.

For Aurionpro Solutions Limited

Place: Navi Mumbai
Date: 27/10/2018

Aurionpro Solutions Limited  Synergia IT Park, Piot No. R-270, phone  +81 22 4040 7070 info@auttonpro.com
T.T.C. Industrial Estate, Gautam Nagar, fax +91 22 4040 7080 www.aurionpro.com
Near Rabale Police Station, Rabale, CIN L95898MH1997PL.C 111637

Navi Mumbai - 400 701. MH - INDIA



CHOKSHI & CHOKSHI LLP
Chartered Accountants

Limited Review Report ‘on Unaudited Standalone Finzncial Results

To The Board of Directors of
Aurionpro Solutions Limited

1. We Have reviewed the accompanylng Statement of Unaudited Standalone Financial Results of Aurlonpro Solutlons
Umited ("the Cémpany”) for the guarter and half year ended 30/09/2018 (“the Statement"), being submitted by the
Company pursuant to the requirements of Regulstion-33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regutations, 2015 read with $E8| tircular no. CIR/CFO/FAC/62/2016 dated 05/07/2016.

2. This Statement is the responsibiiity of the Company’s Management and has been appioved by the Board of Birectors, Out
responsibility Is to issug a report on this Staterment based on our review.

3. We conducted duf review in accordance with the Standard on Review Engagement. (SRE) 2410, “Review -of [nterim
Financial Information Performed by the Independent Auditor of the Entity” lssued by the Institute of Chartered
Accourtants of India. This Standard requires that we plan and perform the review to obtain moderate essurance asto
wiether the Statement is free of material misstatement, A review is limited primarlly to inquitiés of company persofinel
and analytieal procedures applied to financlal data and thus provide less assurance than an audit. We have not performed
an audit and:accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying- Statement, prepared I accordance with recognition and measurément principles lald down in the
applicable Inttfan Accountifig Standards (lid AS} prescribed under Section 133-of the Companles Act, 2013, read with
relevant rules lssued theré-undér and otheér recognized accounting practices and polices, has not disclosed the
information requived to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI circulsr no. CIR/CFD/FAC/62/2016 dated 05/07/2016, including the
manner In which it is 1o be disclosed, or that It contains any material misstatement,

For CHOKSHI & CHOKSHI LLP
Chartered Accountants
FRN - 301872W /W 100045

Vlnegt"f'%ena

Partner
M. No, 100770

Place: Navi Mumbal
Date: 27/10/2018

%,

Chakshi & Chiokshi LLP js a Limited Liability Parinership with LLP Registration No. AAC-8909
Regd. Office: 15/17, Raghavji ‘B Bldg,, Ground Floor, Raghavji Road, Gowalia Tank, OFf Kemps Corer, Mumbai-400036
Tel.: +91-22-2383 6900 ; Fux - +91-22:2383 6901 ; Web: www.chokshiandchokshi.ccint
B-mail: contact@chokshiandehokshi.com
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Aurionpro Solutions Limitad

Statement of Unaudited Consolidated Financlal Resuits for the Quarter and Half yearended September 30, 2018

{Rs.in fakhs)

T.T.C. Industrial Estate, Gautam Nagar,

Near Rabale Police Station, Rabals,
Navi Mumbai - 400 701, MH - INDIA

fax

+81 22 4040 7080

wiw.aurionpro.com

Q_tiartefendeﬁ:' Half Year ended " Yoar ended
:: Particulars 30-S0p-18 | 30-Jun1d | 30-SepAT | 30-Sep-18 | 30-8ep17 | 31Mard
_ . Unaudited | Unaudited | Unaudited .| Unaudited | Unaudited | Audited
1 lincome
() Revenue from Oparations 13,364.42 12,018.41 11,812.68 2541283 21,307.78 41,884.54
(b} Other Income I67.18 298.46 (46:91) 665.64 90.97 418.41
(&) Total Income [ &) +(b) 1 13761.60 | 1231687 | 1186577 | 2607847 | MABBTE | 4227298
2 {Expenses -
(a) Software Development and tther related expensas 4,573.63 4,021.59 3,417.84 8,505.22 6,856.84 12,922,068
(b} Changes in inventaries of finished goods, stock-in-7ade '
and work-in-plogress 66.48 {45.89) 1,120.02 19.58 (7.22) {683.11)
(_c). Employee Benefits Expense 4,137.50 4,088.06 4,381.57 8,226.56 8,126,869 17.429.41
{d} Finance Cosls 292.76 280.19 307.63 §52.95 6083.56 1,296,69
(9} Depraciafion énd amortisation Expense 773.59 76762 819.71 1540121 1.634.23 3..22_4.65
{fy Othiat Expenses 171241 1,543.86 935.99 3,266.27 1,993.21 4,048.17
(g} Total Expanses [ (a} to (113] 11,556.37 10,635.43 10,082.77 22,191.80 15,887.31 38,338.87
.3 P{:‘}ﬁ;f‘;\‘:;;) before Exceptional ltems and Tax 2,205.23 1,681.44 883.00 3,886.67 1,501.{‘5 3,934.08
4 |Exceptional llems . - - - . -
§ |Profit/ (Loss) bofore Tax [ 3+4 ] 2,205.23 1,681.44 " 833.00. 3,886.67 1,601.45 3,934.08
6 |Tax Exponses _
{a) Currant Tax 289.70 478,61 208.31 748,31 364.38 1,091.56
{b) Defered Tax Charge/ (Cradit) 10.79 (82.32) (80.69) {51.53) {182.17} (046.61)
T |[ee (Loss) afer Taxfrom Continue Operations 192474 | 126545 | 75538 | 38089 | 141924 | armand
B |Profit/ (Loss) before Tax from Discontinued Operations - 387.01 629.17 1080679
9 {Tax Expenses of Discontinued Oparations . . 30,00 - 46.00 3,171.38
® Féo.fgl;(hoss’ after Tax from Discontinued Oparations . . 357.01 . 88347 |  7.83540
11 {Other Comprehensive Income (Net of Tax) 17.78 30.40 306.39 48.18 111.55 {187.84)
12 {Total Compréhensive incomae for the perfod [7+10+11} 1,942,562 1,205.85 1,418.78 3,238.07 2,113.95 11,236.69
13 {Profit! {Loss) for the period attributable from Continued
Operations ,
(a) Equity holders of the company 1,855,33 £.321.53 766.09 3.176.86 1,445.16 2,931.20
{b) Non Controlling fnterest 89.41 {56.38) (10.71) 13.03 {25.82) 451.93
14 |Profit/ (Loss) for the period attributabie from
] discontinued Operations .
(&) Equity holders of the company - 383.53 583.83 5,918.69
{b) Non Controlling Interest - - {6.52) - {10.63) 1.716.71
15 |Paid-up Equity Share-Capital (Face Value of Rs.10 each) 2,363.03 2,363.03 2,303.53 2,363,03 2,303.53 2,361.43
16 |Gther Equity (Excluding Revaluation Reserve) 38,589.89
| 17 ] Earninas per equity share {for Continue Qperations) _
- Basic {Rs.} 7.86 561 333 1345 6.31 12.76
- Diluted (Rs) 7.85 561 3.33 13.45 6.31 12.76
18 [Earnings per equity share {for Discontinued Cperatlons)
~ Basie (Rs.) - 1.58 2.59 2571
- Diluted (Rg} : 1.58 2.59 25.71
49 |Earnings per equity share {for Continue and
Riscontinged Operations)
- Basic (Rs.) 7.86 561 4.01 13.45 880 3a.47
- Diltted (Rs.) 7.85 561 4.91 13.45 8.0 38.47
See accompanying notes to the financial results
Aurionpro Solutions: Limited  Synergia T Park, Plot No. R-270, phone  +81.22 4040 7070 info@aurionpro.com

CIN Lo8g88MH1997PLC 111637
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Notes to the Consolidated Ifin.ap_t:ial Results: (Rs. in lakhs)
1. Statement of Assets and Liabilities
Particulars As at As at
30-Sep-18 31-Mar-18
Unaudited Audited
A|ASBETS
1iNon- Gurrent Assets
{a) Property, Plant and Equipment 5148.10 5,869.36
(b} Capital Work in Progress 3,539.48 27283
() Goodwill 5,301.64 11,443.23
(d}.Other Intangible Assets 13,151.02 13,542.00
(e} intangible assets under Developments 6,791.58 2,478.37
(f) Financial Assets
(i} Investment 364.60 338.21
(it} Other Financial Assets 370.29 296.35
(g} Non-Current Tax Asseis (net) 1,113.77 1,210.55
(h) Deferred Tax Assets (net) 3,935.99 3,614.20
(i} Other Non Current Assets 197.41 663.14
Sub-total Non-Current Assets 39,913.88 39,828.04
2[Current Assets
(a) Inventories 1,606.82 1,560.02
(b) Financial Asseis
(i) Investments - -
(i) Trade Receivables 12,480.91 12,749.66
(i) Cash and Cash Equivalents 5,046.58 12,451.74
(iv) Bank Balances other than (jii) above 1,486.42 1,060.01
(v) Other Financial Assetls 3,888.76 2,827.47
(o) Other Current Assets 13,344.94 10,927.68
Sub-total Current Assets 37,855.43 41,576.28
Total Assets 77,769.31 81,404.32
BiEQUITY AND LIABILITIES
1jEquity
(a) Equity Share Capital 2,363.03 2,361.43
(b} Other Equity 44,811.88 38,589.89
Equity Attributable to Owner's of the company 47,174.91 40,951,322
Nan-Controlling interest 4,399.56 12,088.02
Total Equity §1,574.47 53,039.34
LIABILITIES
2iNon Current Liabilifies
(a) Financial Liakilities
(i) Borrowings 5,695,23 1,967.68
(k) Provisions 220.06 340.45
Sub-total Non-Current Liabilities §,915.29 2,308.13
Current Liabitities
{a) Financial Liabilities
(1) Borrowings 2,162.21 3,305.31
(i) Trade Payables 5,125.87 6,714.88
(iii) Other Financial Liabilities 5,873.36 7,542.90
(b) Other Current Liabllities 4,921.51 5,707.85
(c) Provisions "420.86 283.38
{d) Current Tax Liabilities {net) 1,775.94 2,602.43
Sub-total « Current Liabilities 20,279.55 26,056.85
Total Equity and Liabilities 77,769.31 81,404.32

Aurionpro Solutions Limited  Synergia IT Park, Plot No. R-270,
T.T.C. Industrial Estate, Gautam Nagar,
Near Rabale Police Station, Rabale,

Navi Mumbai - 400 701, MH - INDIA

+91 22 4040 7070
+91 22 4040 7080

phone
fax

info@aurionpro.com
www.aurlonpro.com
CIN L98998MH1997PLC 111637
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Notes to the Consolidated Financial Results:

2. Pursuant to the final order dated 27/07/2018 from the Naticnal Company Law Tribunal {NCLT), approving the
scheme of demerger, the Company has filed certified true copy of the said order with the Registrar of
Companies. Accordingly, consclidated financial results for the quarter and half year ended 30/09/2018 and

earlier periods have been prepared after giving effect of the demerger.

3. Segmentinformation

PART - | {Rs. in lakhs)
Quarter ended Half Year Ended Year ended
Sr 30 30 June 30 30 30
No. Particulars September 2018 September September | September 31 March
' 2018 2017 2018 2017 2018
Unaudited | Unaudited Unaudited Unaudited Unaudited Audited
1 Segment Revenue
Information technologies 10,099.79 | 9,886.43 6,729.68 19,986.22 | 14,690.77 | 30,010.01
A and consultancy services
Sale of equipment and 329463 | 2,131.98 | 5,183.00 5,426.61 670702 | 11,844.53
B License
Total Net Sales / income 13,394.42 | 12,018.41 | 11,912.68 | 2541283 | 21,397.79 | 41,854.54
from operations {a+b)
1 Segment Results
Inf ' ogi
farmation technologies 819597 | 7,019.04 6,938.09 1521501 | 13,583.88 | 27,546.84
A and consultancy services
le of equi t
Sale of equipment and 558.34 1,024.67 436.73 1,583.01 964.30 2,068.74
B License
Total {a+h) 8,754.31 8,043.71 7,374.82 16,798.02 14548.18 29,615.58
Less: | Un-allocable expenses
A Employee benefits expense 4,137.50 4,089.06 4,381.57 8,226.56 8,726.69 17,429.41
B Finance costs 292,76 260.19 307.63 552.95 683.56 1,396.69
5 o
c | Depreciation and 773.59 767.62 819.71 1,541.21 1,634.23 3,224.65
amortisation expenses
D Other expenses 1,712.41 1,543.86 935.99 - 3,256.27 1,993.21 4,049.17
Add: | Un-allocable income 367.18 258.45 (46.91) 665.64 90.97 418.41
Add: | Exceptional ltems - - - - - -
Total profit before tax 2,205.23 1,681.44 883.01 3,886.67 1,601.45 3,934.08

Assets & Habilities used in the Company’s business are not identified to any of the reportable segment, as these are
used interchangeably between segments. The Management believes that it is not practicable to provide segment

101872W/

W 004

info@aurlonpro.com
www.aurlanpro.com
CIN L99S99MH1897PLC 111637

Aurionpro Solutions Limited  Synergia IT Patk, Plot No, R-270, phone
T.T.C. Indusirial Estate, Gautam Nagar, fax
Near Rabale Police Station, Rabale,

.Navi Mumbai - 400 701, MH - INDIA

+91 22 4040 7070
+91 22 4040 7080



aurionpro #°

4. The Company has consolidated financial resuits of all its subsidiary companies / joint venture as per Indian
Accounting Standard 110 — Consolidated Financial Statements.

5. With effect from 01/04/2018, the Company has adopted Ind AS 115 — Revenue from Contracts with Customers,
using cumulative effect method, which is applied to contracts that were not completed as of 01/04/2018.
Accordingly, the comparatives have not been retrospectively adjusted. The adoption of the standard did not
have any material impact on the financial results of the Company.

6. The financial results include foreign exchange gain/({loss} of Rs.228.30 lakhs and Rs.388.29 iakhs far the quarter
and half year ended 30/09/2018 respectively (for quarter and half year ended 30/09/2017: Rs. (208.73) lakhs
and Rs. (355.68) lakhs respectively},

7. Atthe 21% Annual General Meeting of the Company held on 25/09/2018, dividend of Rs.2/- per equity share
having face value of Rs.10/- each was approved and the same was paid on 03/10/2018.

8. The Company's standaione turnover, profit before tax, profit after tax and total comprehensive income is as

under:
(Rs. in Lakhs}
Particulars Quarter ended Haif year ended
30/09/2018 30/09/2018
{Unaudited) {Unaudited)
Turnover 8,435.58 15,915.60
Profit before tax 657.89 3,734.94
Profit after tax 381.24 3,083.56
Total Comprehensive Income 336.88 3,069.60

9. The figures for the earlier periods have been regrouped/ reclassified wherever necessary to make them
comparable with those of the current period.

10. The Statutory Auditors of the Company have conducted a limited review of the consolidated financial resuits for
the quarter ended 30/06/2018 pursuant to the requirement of Regulation 33 of the SEBI (LODR) Regulations,
2015. These financial results have been reviewed by the Audit Committee and thereafter approved by the Board

of Directors at their respective meetings held on 27/10/2018.

Place: Navi Mumbai
Date: 27/10/2018

Amit Sheth
Co- Chairman and Director

Aurionpro Solutions Limited

Synergia IT Park, Plot No. R-270,
T.T.C. Industrial Estate, Gautam Nagar,
Near Rabale Police Station, Rabale,
Navi Mumbai - 400 701. MH - INDIA

phone
fax

+81 22 4040 707C
+01 22 4040 7080

info@aurionpro.com
www.aurionpro.com

CIN L99899MH1997PLC 111637




CHOKSHI & CHOKSHI LLP
Chartere_d Accountants

Limited Review Regort 6n Unaudited Gonsofidated Finaiiclal Results

To Thie Board of Directors of
Aurlonpre Sclutions Limited

3. We have raviewed the accompanying Statement of Undudited Consolidated Financlal Results of Aurionpro Selutions Limited {"the
Company") and its subsidiaries {the Company and its sulisidiaries together referred to-as “the Group”), for the quarter and half year
ended 30/09/2018 (“the Statemenat”), being submitted by the Campany pursiant to the requireriénts of Regulation 33 of the SEBI
{Usting Obligations and Disclosure Requirements) Regislations, 2015 and SEBI cireular o, CIR/CFD/FAC/62/2016 dated 05/07/2016.

2. This Statement is the responsibility .of the Company’s Management and has heen approved by the Board of Directors. Our
responsibility is-to-issue report on this Statement based oh ouf review.

3. We conducted .our review in aecordance with the Standard 'on Review Engagement (SRE] 2410, “Reviéw of Interim Financial
{nformation Performed by the liidependent Auditor of the Entity” issued by the Institute of Chartered Accountants of india. This
Standards requires that we plan and perform the: reviewto obtaln moderate assurance as to whether the Statement is free of materlal
misstatement. A review is limited primarily‘to inguirles of company personnel and analytical procedures applied to financial data and
thus provide less assurance than 2n audit. We have not parformed an audit and accordingly, we de not express an audit opinion.

4. The Statement includes the results of the entities as given In the Annexure =1 te this report,

S.  Based on pur review conducted as-above, risthing Has comé 1o our atterition that ‘causés.us to believe that the accompénying
Statement, prepared in accordance with recognition and. measurement prindples fald down in-the applicable Indlan Accountiiig
Standards {ind AS} prescribed uiider Section 133 of the Companies Act, 2013, read with relevant rules issued there-under and other
recognized accounting practices and policigs, has not disclosed the information required to be disclosed In terms of Regulation 33 of
the SEBI (Listing Obligations and Disclesure Requirements) Regulations, 2015 read with SEBI circular no. CIR/CFD/FAC/62/2016 dated:
05/07/2016, including the manner in which it is to be disclosed, orthat it contalns any material misstaterent.

6. Other Matter

We did not review the financial results of twenty subsldiarlas and joint ventures considered in the preparation of the Statement,
whose financial results reflect total assets of Rs.47,859.77 lakhs as at 30/09/2018 and total revénue of Rs.5,762,88 lakhs and
Rs.10,430.22 lakhs for the quarter and half year ended 30/09/201B respectively. These financial results as approved by the respective
Board of Directors of these éntities have beén furnished to us by the management, and our report on the statement In se far.as i

relates to the amounts Included In respect of these subsidiaries and jeint ventures is based solely on such board approved financiat
results.

Our conclusior.on the Statement 5. not qualified in respect of the aforesaid matter &5 per para.6,

For CHGHKSHI & CHOKSHI LLP:
Chartered Accountants
FRN - 101872W /W100045

Vineet Saxena
Partner
M. No. 106770

Plage: Navi-Mumbai
Date: 27/10/2018
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CHOKSHI & CHOKSHI LLP
'Char't{'zr.ed_ Accountants

Annexurew]

List.of subsidiaries/ JV consolidated In-the Unaudited Financial Results for the quarter ended 30/09/2018

Aurionpro Selutions Limited, Helding Campany
Aurionpro Fintech Ine¢

Auripnpro Future Solutions.Pte Limited
Aurlonpio Holdings Pte Limited:
Aurionpro Market Systeins Pré Umited
Aurionpro Solutions {Africa) Limited:
Atrionpro Selutions PLC

Aurignpro SolUtions Pte:td,

2. Aurignpig Solutiong Pty Limited

10. Cyberinc

11, Aurofide} Qutsourcing Limited

12. Integrosys Corporation

13. Integro Technalogies Co. Ltd.

14. |ntegro Technologies Pte Limited

15. Integro Technologles SDN.BHD

16, Intellvisions Software LLC

17, Intellvisions Solutions Pvt. Ltd,

18, PT Aurlonpro.Solutions

19, Seha System Private Limited

20. Servopt Consulting:Private. [imited

.21, Spike Ing.

R
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