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Sub: Minutes of the 32nd Annual General Meeting.

Dea r Sir, '

Enclosed pleasi: find the minutes of the 32"d Annual General

28109/20t8 at the registered office of the Company

l(indly take the sam6 on your records for reference.

Tha nking you.

The National Stock Exchange of India Limited
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Ba nd ra (E), Mumbai-400051

Meeting of the Company held on
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Mem bers in Person
Members by Proxy

STEEL STRIPS WHEELS LIMITED
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PRESENT:

Managing Director 
_l

Dy. Managing Director

Executive Director

Directors:

Sh. Dheeraj Garg

Sh. And ra Veetil Unnikrishnan

Sh. Manohar Lal Jain

Sh. Surinder Kumar Bansa l Independent Director, Lnalrm
Nomlnation and Rernuneration Committee and Stakeholders

Relatlonship Committee of the Company

IN ATTENDANCE:

Company SecretarY5h. Shaman Jindal

StatutorY AuditorSh. Kailash Narang

fficTutinrzer of lhe Meeting)
Sh. Sushil K. Sikka

It was informed that due to some p re -occu patio ns, sh. Rajender Kumar Garg, chairman, Sh Madan

Mohan chopra, Independent oii"i"i--!n suonansnu Shekhar lha' lndependent Direclor'

Ms. Jaspreet Takhar, Independ-en1 oi'utio' and sh chanakya chaudhary' Nominee Director of Tata

Steel Limited on the Board or-the Company were not able to attend the meeting The Directors

present unanimously: elected tn biii":'c"lg' vtanaging Director of the company as the chairman

of the meeting He took the .nuit, *"ri"ti"O uil'th" tJtb"tt present and introduced Sh Andra veetil

unnikrishnan, oy vanaeins- orr;:i;;;;; 
"d;"iiai 

1ar 1,ai1, 
ixecutive Director' sh surinder Kumar

Bansal (tndependent Director u,iJ'inuirnlun of the Audit committee, Nomination and Remuneration

i"rnriti=" "lJ 
Stuk"hold"r, Relationship committee) sitting on the dais

Thereafter, Sh. Shaman lindal, Company::cretaL,ljo,Illd the Chairman that the quorum was

i"*p"r.il J"J tn"ieatter f'" chairman called the meeting to order'

The following documents and registers were placed on the table:

1. Notice convening the 32nd Annual General Meeting 
-.

2. Board's Report along *'ltft """"t"t" 
tn"reto for th; financial year ended 31st f4arch' 2018'

3. The Audited Accounts ;;d ;;;ii;;"t-R;p;'t thereon for the financial vear ended 31st 14arch'

o ?l:?.-u Reeister with 3 valid proxies lodsed wi-tl^tle,:::o-'Jl:j:l:i" "n 
with rhe 32nr

Annual General rv""t'ng ["'nuin"d open foiinspection durinq the meeting)'

5. The Register or otr".t3.).-u n"i' iiuv frlnug"rtui Personnel u"nd tn"it shareholdings (remained

. ?fl:"-:T:?:::'J3J"t.T:i:in,lx"iffl"o'n which directors were interested (remained open

t l"JJll:?:'J:T fgi::"t^':$::l:?'.',nprovee stock option schemes or the companv (remained

open for inspection during the meeting) 
,

Thereafter the charrman commenced the formal agenda of the Annual General meeting and with the

consent of the Members p 
'u'" 

nt]' i"r'""" iiotit" tonu"ning ihe-T.:etinq' the Board's Report along with the

annexure thereto and tne nnnu jt-,qccounts for the financlal year ended 31* March, 2018 were taken

as read. -.-4--:-\'



The Chairman addressed the members and briefed about the performance of the Company Tt was

informed that the Company had adopted Indian Accounting Standards (Ind AS) with effect from 1sI

April, ?OL7, puTsuant io the notification of Companies (Indian Accountinq Standard) Rules, 2015

issued b.y the Ministry of Corporate Affairs. The financial ;tatements for the year ended 31't March,

2017 have been restated in accordance with Ind AS for comparative information'

The total income for the year undei review increased by 4.BOo/o to Rs 15706,03 million as compared

to Rs. 14986.68 million in FY 2Of6-I7. Revenue for the year ended 31st March, 2017 was inclusive of

excise duty whereas due to implementation of GST (which replaced excise duty and other input taxes)

w.e.f. 1"t July, 2017, the revenue for the year ended 31st March, 2018 was net of GST'

It was further informed that, if the revenue amount was shown net of excise duty, total income for

the year under review would be Rs.15316.36 million as compared to Rs. 13483.90 million in FY 2016-

17, showing a growth of 13.59Vo as per the following details:

The members were further informed that in terms of Number of wheels, the Company has achieved

sale of 14.49 million wheel rims during Fl 2077-I8 against sale of 14.20 million wheel rims during the

previous year, showing an increase of 2.04olo.

The Earnings Before interest, Depreciation and Tax (EBIDTA) increased to Rs. 2136 79 million in FY

2017-18 from Rs. 1832.65 million ln ff 2016-17, registering a growth of 16 600/o'

The Depreciation and other amortization have increased to Rs. 525.74 million in FY 2017-18 from

Rs. 479.02 million in FY 2016-77 .

profit before tax during the year under review has increased to Rs. 970,76 million from Rs B59 31

million in FY 2016-17{ recording a growth of 12.97olo.The profit after tax have also increased to Rs

750.91 million from Rs. 556.83 million, showing a growth of 34 85%

Thereafter the Auditors' Repor[ was taken as read with the approval of the Members present There

was no oualification or adverse remark in Auditor's Report.

it was also informed that Secretarial Audit Report, as circulated to members, along with Board's

ir"port unJ placed before the meeting, did not contain any qualification or adverse remark and be

taken as read,

-The 
chairman further informed that the company had provided remote e-voting facility to all the

members enti|ed to cast their vote i.e. persons who were members on 2lst September,20lB being

in" aut-off date , in respect of all the resolutions for the agenda items set out in the Notice of AGM,

Jriing tl-'u period from Tuesday, 2Sth September, 2o-18 (9:oo a m) to Thursday' 27tn Septernber'

zoia-f-5,0d p.m), as per the provisions of the companies Act, 2013, read with Companies

(N4anagement and Administration) Rules, 2074, as amended

companySecretaryinformedthemembersthat,theBoardofDirectorsofthecompanyhad
uppolntJO Sh. Sushil K Sikka, Practicing Company S-ecretary (Membership No 4241 and C P No

:ibij propti"tot of S. K. Sikka & Associates, as the Scrutinizer for the purpose of carrying out the

i"rot" a_uoting process in a fair and transparent manner and for the voting through ballot process at

the venue of AGM.

Members were informed that in terms of the Companies Act, 2013 and SEBI (Listing Obligations and

OisctorrreRequirements)Regulations,20l5,membersattendingtheAGM'whohadnot.alreadycast
theirVotebyremotee_Vot|ngWereprovidedtheoptiontoexercisetheirrighttoVoteattheVenUeof
in" nCfv tf,iougn physical b;llot on all the resolutions in respect of the agenda items set out ;n the

Notice of AGM.

The Chairman of the meeting then
Ballot boxes being kePt at the
volunteers then opened the Ballot

t'rnbers to cast their votes and deposit them in the
filling and signing the Ballot paper. -fhe

that the same was emPtY.

Rs. in Millions
Particu la rs 2017 -rB 2A76-77

Revenue from operations
Less Excise duty

15571.58
(389.67)

1480 2.3 B
(1s02.78)

Net Revenue from OPerations 15181 .91 1 3 299.6 0

Other Income 134.45 184. 3 0

Total Income 15 3 16.3 6 13483.90

--.tt.: .,-

after



Thereafterthechairmanexp|aInedtheobjectiveandimplicationsofthereso|utionsbeforeputting
themtovoteatthemeetingandtheitemsofbusiness'aspertheNoticeofAGlvldatedl4'082018'
were read and during tne course of meeting, as the chairman was interested in respect of item No 3

and item No. 5 as mention"o ,n tn" rtloiit", he requested Sh .Manohar 
Lal Jain' Executive Director to

chair the proceedings or tne sarO iglnJu lt"tt und resumed the chair after the said items of business

were transacted. Before orderin-g iiu porr.1l.r" chairman invited the shareholders for their queries and

observations. After answe'ng ;" qr;;"; of the shareholders, he ordered the poll and requested all

the members who have no, u ii"uiv- l*" rcised their voting rights, to cast their.votes using ballot

papd,rs. The members casteo iheir'votes and inserted the pollinq papers in Ballot Box After the

nrocess wbs complete, vr' srtnli < sit<t<a, tne scrutinlzer' took the custody of ballot box

The Chairman informed the members that the results of the poll aggregated with the 
'results 

ol

e-voting would be placed on ,ni *Jiit" of th" totpuny and also on the website of Bombay Stock

Exchange(BSE),Nationa|stoctexcnange(NSE)and.ontheWebsiteofCDSL,theagencyappointed
for e_voting process. He urtnoitr"J Sn."Snirun lindal Company Secretary of the Company for the

aforesaid PurPose

Thereafter, the Chairman declared the Meeting as concluded at 1 15 P M and on behalf of the Board

of Directors of the Company uppi"tlt"O the piesence of the members and thanked them for the trust

and belief in the ComPanY.

on the basis of the scrutinizers consolidated Report for the Remote Electronic voting (e-votinq) and

the physical Ballot held at tne nnnual-Ceneral N4eeting held on september 28, 2018, the results of the

Voting were announced on zaiil SeptemUer, 2018 which,showed that all the 7 resolutions for the

ordinary and Special Businesse, tpltiii"o in the Notice dated August 14' 2aI8 had been approved

and adopted with requisite majority as follows:

ORDINARY BUSINESS

Reso|utionx:lorecelve,considerandadopttheAuditedFinanciaIStatementsofthecompanytor
ii,i r,"""""r vearended :i" rvui.n, ioie tod"tn"t with the Reports of the Board of Directors and the

Auditors thereon (Ord inary Resolution)

^,a ^.-l6 ^f Rr rcinc<c Votes cast in favour of
Resolution

Votes casted agalnst
the resolution

lnva lid votes

No. o/oaq e No. o/odQ € NIL
NIL

E votinq 7L97 7 2 r.32 NIL NIL

Poll a922a7A 98.68 NII NIL NIL
NIL NIL

Total 9042590 100.00 NIL

Resolution 2: To declare Dividend on Equity shares for the financial year 2077-IB

Resolution 3: To appoint a Director in place of Sh' Rajinder Kumar Garg

;;; r"til; by rotation and being eligible, offers himself for re-appointment
(DrN NO. OOO34A27 )

(Ordinary Resolution)

SPECIAL BUSINESS:

Resolution 4: To re-appoint Sh' Andra V;etil Unnikrishnan (DIN:

ia]i"gi"9 Dir".t"r of the iompany for a period of 5 years w e f 01 01 2019
O2498195) as DePUtY

(O rd ina rY Resolution )

(Ordina ry Resolution)
I nva lid votesVotes casted againstVotes cast in favour oflVode of Business

9042590

Invalid votesVotes casted againstVotes cast in favour ofMode of Business

invalid votesVotes casted againstVotes cast in favour ofMode of Business



Resolution 5: To
Cha irn'1an and Non

c_ontinue the Directorshtp of Sh. Rajinder Kumar carg (DIN
Executive Director of the Company, (Special Resolutio;)

NO, OO034827), as

NO. OOO36367),
Resolution 6: To continue the Directorship
as Non Executive Independent Director of the

of Sh. Madan Mohan Chopra (DIN
Company. (Special Resolution )

Mode of
Bu siness

Votes cast in favour of
Resoiution

Votes casted aga ini-
the resolution

invalid votes

No. loage No. o/o3 
Q € NIL

E voting 719772 t.32 NIL NIL NIL
Po ll 892 2B 18 98.68 NIL NiL NILTotal 9042590 100.0 0 NIL NIL NIL

Resolution 7: To continue the Drrectorship of sh. sudhanshu shekhar Jha (DrN No.o1489603), as Non Executive Independent Director of the company. (special Resorution)

Resolution

TheJesolution forthe ordinary and special business as set out from item no. 1to 7 in the notice ofthe 32"d Annuar Generar Meeting dury approved and adopted by the members with requisite majority,
it"ffi:"Ji""'r$?Ht%.as 

part oithe Proc""oingt oith" 5)i innrur cenerar Meetins orin" co.puny

Votes cast in favour of
Resolution

Votes casted against
the resolution

Inva lid votes

762276

lvlod e of
Business

Votes cast in favour of
Resolution

Votes casted aga inst
the resolution

Invalid votes

Resolution
No.

Resolution Details

I L\'rrsrqcr .rno aqopr the Audited Financial statements of thecompany for the financiar year ended 31"t March, iota together with theReports of the Board of Directors and the aujit"is thereon, (OrdinaryResolution)

'RESOLVED THAT Audited standarone Financiar statement of the company for thefinancial year ended 31st rvra rch, 2018, including euaitea aatante sheet as at March 31,2018 and the,statement of profit and loss for tie financial year ended on that date andthe reports of Board of Directors and the Auditors'thereon, circurated to members andlaid down before thjs meeting be and are hereby,"."iuJ, .onaio"red and adopted.,,

-=:-_:-

2 srw,srrrq r,n Equrry snares tor the financial year ZO17_1g.(Ordina ry Resolution)

).RE9qLVED THAT pursuant to the recommendation made by the Board of Directors, a
iif:! divid:nd _9. of Rs. 4.00 per equity share (i.e +0"2" oi ine rulty paid_up Equityshares ofRs. 10/- each) ofthe company, amounting to.ns. o,z:,zr,riaou_ ue bei[ieiout of the profits of the company fgr the financial 'y"u, iOti_n and be paid to themembers w-hose names appeared in the register of members on 21.tSeptem ber.2018. "

3

oo o s ai! z i l, wh_o ;;n ;; ;;,.Xffi ."" 
"'o' 

L.l,?' :i;; o,:: T;:,,n ii*,!?rt l:, Xjappointment. ( O rd injryjf,ne€Rl.ution )
"RESOLVED, rHAI i4-,Cd.u;;&qirrmar cars (DrN No. ooo34a27), who refrres by

:"# i : H ""t' H i 
tt'ffi: |; 

J t 
"Tr'$: 

tr i m s e t i ro r re - a p f o' n r - e n r' b e a n o : s n e' e o v'e

04Q-)<z /



*****ff*,*ffi
rff**#ffgff*ffilirffi

'i:"1;31;1Io re-appoint :h' T.'J:;";;:."r';;;';-p".r.a'"r s years w'e.f
Managing Director of tne LU

(ordinary Resolution)' 1eA 1g7. '.

i,lili"#;; ina nemuneration committee:

A) Basic salary: Rs. r:19,gt^tJ;1j,1"il"",1':#H;::t,l:fl"ffi:'?""i il:t :;,:i'"t"":

:: iff )"[:T:".103t]- !?','"",n

B) House Rent Allowance : 35o/o of bastc salary

C) special Allowance : Rs 1'25'000/- per month

D)other Perquisites: In addition to the above' ln:*o'"t"jl"I"13? lt":'i:'t"::tt"X'l"';;1; -"tieibt" to' the rollowrns p,e::l::li?^l:':li ;"""'
3l',iol."",ii'l'3i',n;:"iii;n ;;;;"'+iJd in pu'u (A to c) above:

a) One Company maintalned Car with driver for use exclusively for Company's

',Hl:lirl*H"':""";'0".L'r:i:'i,.3T"",!,",1"#?""h::;;#:1''J",iJlffi 
:'fl ::

u'I n ot tu *u t r"' 
" 

o "'' l: il :"[,";'il:X'i:^;:i9 l: : :.TT: :J,i,.i;:,1;'il :l
":Jffi i:l"Til:i?3"{tl"*::*:ll:1giiiff :""?:,"",

.:d) Leave and encashment (

ffi *il*fi+',L:rmii:{\it,**.'',+#:';fl .{iiiif'fi i,r}li

1:.u**l*.p*ihiil{;ri';ffi i$,1!*"*lrl::ilrjrr='^:':srr

**l*+**l'l*|i#r:f :f iifi,1i, Fi$# li # F tl l';f, r:fr

f+ll"ru*i-i*-,:,1,*#,i"1*Jffi 'gy{1p:l::i:::;''r"ir.iTr:
otrqnr\/FF) FURTHER rHAr Board of Directors ij^::" i""r[?::t",ti^ i!: i: l:;"3:RESoLvED FURTHER lil]^::i:',"":#;"..U ;";;;;.1ters and thinss as mav be

:::::J:',""X T"::i3"?iT"\i?'""';;t to this reso'ur on

:h:::::',::li:i:*'*!irmf iifu r"r::f drl:*i:il*ili[:t;Tii'*
companies and /or approprlal"r,- -^^".nthis
deeds, as

:.,+



To continue the Directo.sh
ooo34a27), as chairman and Non Executive 6i...tor- oi lnu company. (specialResolution)

"RESOLVED THAT pursuant to Regulation 17 (14) of the SEBI (Lrsting Obtigations andDl:clo:ure Requirements) (Amendment) Aegurations, 
-ZOie 

una the appticabteprovisions of the Companies Act, 2013 and relevant Rules made there under (includinjany statutory. modification(s) or re-enactment thereof, for the trme being in force),consent of the members of the Company, be and is hereby accorded for thecontjnuation of the Directorship of Sh. Rajinder Kumar Garg (DIN: OOA34,B2'I;,Chairman and Non-Executive Director of the 6ompany 1*f,o *,tr attain the age of 75years on^18th Augrls-t, ?OiB) w.e.f lsrAprit, zOrg trt tirJ aal he retires by rotation interms of Section 152 of the Companies Act, 2013.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is herebyauthorized to do all acts and take all s.uch steps as .uy-0" n"a"rrury, proper orexpedient to give effect to thjs resolution.,,
To continue the Directorship oi Sfr. fqaaan mofran00036367), as Non Executive fndependent Director of the

Chopra (DIN NO.
Company. (Specia I

'RESOLVED THAT pursuant to Regulation 17(14) of the SEBI (Ljsting Obligations andDjsclcsure Requirements) (Amendment) i"qutution=, 
-iole 

und ttre- apptrcaOieprovisions of the Companies Act, 2013 and reievant Rules made there under ti?,ifrJrgany statutory.modifjcation(s) or re-enactment(s) thereof, for the time being in forcetconsent of the members of the Company, be and is hereby accorded for the
:?".I,i-l1tig! of rhe Direcrorship of Sh. M_adan tviohan Chopra (DrN: 00036367), asedu5 years, as Non-Executive Independent Director of the company, to hord the office tirlthe expiry of his present term of office, i.e. up to :O; Septemoer, 2019, on theexistjng terms and conditions.

RESOLVED FURTHER THAT the Board of Directors of the Company.be and is herebyauthorized to do all acts and take all s_uch steps as may be necessary, proper orexpedient to give effect to this resolution.
To continue tne Oirectorett 

.'OX4896O3), as Non Executive fndependent Director of the Company. lSpeciaiResolution)

"RESOLVED THAT pursuant to Regulatjon 17(14) of the SEBI (Listing Obtigations andDisclqsure Requirements) (Amendment) iegrtations, 2018 and the appticabteprovisions of the companies Act, 2013 and relevant Rures maoe rnere under (incrudingany statutory Lnodification(s) or.re-enactment(s) thereof, for the time being'in force;consent of the members of the Company, be and js hereby accordad for tfiecontinuation of the Directorship of Sh. Sudhanshu Shekhar iha (DIN:01489603), aged75 years, as Non-Executive Independent Director of the company, to hord the office tiIthe expiry of his present term of office, i.e. up to :Otfr 6eptemoer, 2019, on theexisting terms and conditions.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is herebyauthorized to do all acts and take ali such steps as rnay be necessary, proper orexpedient to give effect to this resolution.

(e;?:.11'.i\
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