CKP FINANCIAL SERVICES PRIVATE LIMITED

(Formerly known as CKP Holdings Private Limited)

Date: October 09, 2018

To

BSE Limited

P. J. Tower, Dalal Street
Mumbai 400 001

Dear Sir/Madam,

Re: Open offer for the acquisition of up to 13,916,676 fully paid-up equity shares of Federal-
Mogul Goetze (India) Limited (the “Target Company”), each equity share having a face value of
INR 10/- (Indian Rupees Ten) (the “Equity Shares”), representing 25.02% of the fully diluted
voting equity share capital of the Target Company, (“Open Offer”), from the public shareholders
of the Target Company by Tenneco Inc. (the “Acquirer”), in accordance with the provisions of
the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 (“SEBI (SAST) Regulations”)

In accordance with the terms of Regulation 14(4) of the SEBI (SAST) Regulations, we CKP Financial
Services Private Limited (SEBI registration number: INM000012449), as Manager to the captioned
Open Offer, on behalf of the Acquirer are enclosing the following:

Hard copies of publication of the Detailed Public Statement (“DPS”) dated October 09, 2018 published
in the following newspapers:

a. Business Standard (English National Daily)

b. Business Standard (Hindi National Daily)

¢. Jansatta (Regional Language Daily- Hindi) — Printed copy of e-paper

We request you to kindly take the same on record and disseminate the information to the public.

The Scrip ID of the Target Company is FMGOETZE, the Scrip Code is 505744 and ISIN is
INES29A01010. ,

Yours truly, ,
For CKP Financial Services

Registered Office: 906, Jay Antariksh, Makawana Road, Marol Naka, Andheri (East), Mur.nbai — 400059
Corporate Office: CKP House, D’Monte Park Road, Pali Hill, Bandra West, Mumba{- 4000'50
Phone: 022- 49749802 | Email: info@ckpfinancialservices.com | Website: www.ckpfinancialservices.com
CIN No.: U74120MH2015PTC270984




DETAILED PUBLIC STATEMENT TO THE ELIGIBLE SHAREHOLDERS OF

FEDERAL-MOGUL GOETZE (INDIA) LIMITED

UNDER REGULATIONS 3(1), 4 AND 5(1) READ WITH REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED

Regd. Office: DLF Prime Towers, 10 Ground Floor, F- T8 & 80, Okhla Phase - |, New Delh

- 110020; Tel: +51 11 4905 7587, Fax: +51 12 4429 2840

Open Offer | Offer/Open Offer”) for acquisition of up to 1,39,16,676 (One crore thirty nine lakh sixteen thousand six hundred and seventy six ) fully paid up equity shares of face value of INR 10 {Indian
Rupees Ten) each (“Equity Share”), representing up to 25.02% of the total equity voting share capital of Federal-Mogul Goetze (India) Limited (“Target Company”) on a fully-diluted basis, as of the
10th {tenth) working day from the closure of the tendering period of the Offer, from the Eligible Shareholders (as defined below) by Tenneco Inc. (“Acquirer”)

This Detailed Public Statement ("DP3") is being issued by CKP Financial Services Private Limited, the manager to the offer ("Manager to the Offer”), for and on behalf of the Acquirer, in compliance with
Regulations 3(1),4 and 5(1) read with Regulations 13{4), 14(3) and 15(2) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereto ("SEBI (SAST) Regulations”), pursuant to the public announcement dated April 16, 2018 ("PA”) in relation to this Offer filed by the Acquirer with the National Stock Exchange of India Limited
(“NSE") and BSE Limited ("BSE") (collectively referred to as the “Stock Exchanges”) in terms of Regulation 3(1), 4 and 5(1) read with Regulation 14(1) of the SEBI (SAST) Regulations. The PA was filed with the
Securities and Exchange Board of India ("SEBI”) on April 16, 2018 and sentto the Target Company at its registered office on April 18, 2018 in terms of regulation 14(2) of the SEBI (SAST) Requlations.
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THEACQUIRER, TARGET COMPANY AND THE OFFER
Information about the Acguirer
Acquirer- Tenneco Inc.

The Acquirer is a publicly traded corporation in the United States of America and was incorporated on August 26,
1956 under the name of New Tenneco Inc. On December 12, 1996 it changed its namea to Tennaco Inc. The

regestered office of the Acquirer is |ocated at 500 Morth Field Drive, Lake Forest, IL @0045, United States of

America. Its telephone number is +001.647 462 5000 and fax nurmber is +001.647 462 5840, The Acquirer can
also be contacted by Email at OpenOfierFMGIL@tennaco.com

Headquartared at Lake Forest, Ilinois, Acquirer is one of the world's leading designers, manufacturers and
marketers of Fide Perdormance and Clean Air products and technology solubions for diversified markeis,

including bght vehicle, commercial fruck, off-highway equipment and the afflermarket, with 2017 revenues of

LS5 9.3 billion and approximataly 32,000 employees worldwide, On October 1, 2018, Acquirer completed the
acquisiion of Federal-Mogul LLC ("Federal-Mogul”)., & leading global supplier to original equipment
manufacturers and the aftermarket with nearly 55,000 employess globally and 2017 revenues of USS 7.8 billion,
Upon complation of the Primary Transaction {defined harain balow), 100% of the aquity of Fedaral-Mogul was
acquired by Acquirer and Federal-Mogul was merged with and info Acquirer, with Acquirer continuing as the
SURVING company,

The Acquirer does not form part of any group and is a widely held listed company with no majonty holding by a
Pramotar.

The top ten {10) shareholders forming part of the shareholding pattem of the Acquirer a5 on June 30, 2018,
based on the information contained in the filings made with the United States Securibes and Exchange
Commission regarding the ownership of the Acquirer's common stock, is given below:

Sl | Shareholder Number of Percentage of
No. shares held | Total Paid up capital
1 The Vanguard Growp Inc. 4,474 651 BT

2. | BlackRockInc. 4 417 824 8.59%

3 | Wellington Management Group LLP 3,674 446 7.15%

4. | Lymical Asset ManagementL.P. 2,546 567 4.95%

5 | Macouarie Investment Management Business Trust 1,933,041 3,78%

G. | Fuller& Thalerfsset Management Inc. 1,793 361 3.45%

7. | GAMCO Investors Inc. 1,498 627 2.91%

8. | Aronson+Johnson+Oriz, LP 1,407,334 2.74%

9. | Dimensional Fund Advisars LP. 1,405 855 2.73%

10. | Columbia Management Invesiment Advisers, LLC 1,231,375 2.40°%

A% an date of the DPS, the Dirsctors and key managerial personnel of the Acqguirer do not hakd any interest!
ratationship! ownarship/ sharas in the Targat Company.

Late 2019, the Acquirer plans to separate its business to form two new, independent companies, an Aftermarket
and Ride Performance company as well as a Powertrain Technology company. Acguirer currently expects that
the Aftermarket and Ride Performance business will be spun-out into a separate company and the Powertrain
Technology business will ramain at Tenneco Inc. and the Acquirer shall continue to retain the interest in the
Target Company.

The Acquirer iz a party to the Underlying Agreement (defined herein below), pursuant to which there has been a
change in the indirect shareholding and control of the Target Company.

Az on the date of the DP3, the Acquirer indirecily conirols the Target Company as a consequence of completion
of the Pemary Transaction (defined herein below) on October 1, 2018, Upon completion of the Primary
Transaction (defined hergin balow), Federal-Mogul was merged with and into the Acquirer, with Acguirer
continuing as the suniving company.

There are no directors appointed on the board of directors of the Targe! Company by the Acquirer. There are no
directors on the board of directors of the Target Company directhy representing the Acguirer,

The equity shares of the Acguirer are publicly fraded on the New York Stock Exchange ("NYSE™) under the
symbol “TEN" since November 06, 1989,

The Acguirer has not directly acquired any Equity Shares of the Target Company since the date of the PAand up
to the date of this DPS. As on the date of the DPS, the Acquirer does not directly hold any equity shares in the
Target Company.

The Acquirer has not bean prohibited by the Securities and Exchange Board of India ("SEBI") from dealing in
securities, in terms of Section 118 of the Securibies and Exchange Board of India Act, 1992, as amended "SEBI
Act”) orunder any of the requiations made under the SEBI Act,

The key financial information of the Acquirer, &5 derived from its awdited consolidated financial statements for the
12-months period ended December 31, 2015, December 31, 2016 and Decermber 31, 217, and its consolidatad
financial staternents for the & month period ended June 30, 2018 which have been subject to limited review by
the independent audilor, s as follows, The said financials have been prepared in accordance with

U35 Generally Accapled Accounting Principles.
Particulars For the 12- month period ending December 31 For & month Period
Period ending

2015 2016 2017 June 30, 2018
INR uss INR Uss$ INR Us3 INR Uss

Total Revenuwe | 604,765.15 | 5181 | 635,666,128 | 8.500 | 685565654 | 9274 | 37782301 | 511

Met Income 1781656 | 241 2631677 | 356 | 1530216 207 7908374 104

Basic Earnings 29939 | 405 47015 | B6.36 29052 393 186,72 | 212

Par Shara (EPS)

Net Worth / 3430050 | 464 | 4583257 | 620 | S4.851.24( T42 | 5625578 | 761

Shareholder’

Fund

Notes:

a8 Al USE amounts except EPS are in mitions.
b. AN INR amounts excepd EPE are inmillions.
¢, Since the fnancials of the Acguwiner are prezented in USE, a translalion {convenience fransiabion] of sueh

financials info INR has been adopted. The USS fo INR conversion has been assumed af the reference rate of

LSS 1= INR 73,9235 as on Oclober B, 2018, {l.e, the last working day prior fo the date of the DPS) (Source:
wwwihil.ong.in. Efechive July 10, 2018, Financial Banchmarks India Private Limited (FBIL) has aszumed the

responsibitty of computafion and dissemination of reference rafe for USSINR and exchange rade of other

major curencles from REI).
d. The financial information for the inancial years ending December 31, 2015, 2016 and 2017 set forth have

been exfracted from the awdifed consolidated financial sfatements of the Acuiver 25 &t and for the financial
years ending December 31, 2075, 2016 and 2077 and have been prepared in accordance with US Generally

Accepted Accounting Prnciples.,

These financial slstements have been sudited by Pricewaterhouselioopers LLF the independant sudifor of
the Acquirer. Financial information presented above for the period ended June 30, 2018, is unavdiled and
has been reviewed by the Acquirer’s independent audifor and is included as Part | of the Acquirer's Quarferly

Reporton Form 10-0 fled with ihe United Stales Secunities and Exchangs Commission onAugust 7, 2018,

i. Total Revenue inchudes net sales and operaling revenues.

ii. Metlncomeis excheding income atiributable o non-controdling interast.

iil. Net worth includes commaon stock and accumulated other comprehensive loss, refained eamings
faccumulaied deficit), premium on commaon stock, other capital surplus and non-conirolling interest
excluding Treasury Shares,

Details of selling shareholders, if applicable

Mot applicable as this Offer is being made on account of the Underlying Agreement (defined herein below)
pursuant to indirect acquisition of control over the Tanget Company by the Acquirer upon acquisition of Federal-
Mogul and not as a result of a direct acquisition of equity shares, voting rights or contral of the Targat Company.
Flease see section OMor more details.

Datails of the Target Company: Faderal-Mogul Goetze {India) Limited

The Target Company, a public limited cormpany and having its registerad office at DLF Prime Towers, 10 Ground

Floor, F-79 &80, Okhla Phase- |, Mew Delhi- 110020 was incorporated on November 26, 1954 under the laws of

India. Its telephone number is +91 11 49057587 and fax number is+31 12 44292640

The Equity Shares are currently listed on BSE (Sorip Code: 505744). (Sowce; BSE website) and N3E
(FMGOETZE) (Source; NSE Websits)

The Equity Shares are infrequently traded on BSE and NSE in terms of Regulation 2(1)(j) of SEBI (SAST)
Regulations.(Further details provided in Part IV below (Offer Price)).

As an the dale of this DPS, the tolal authorized share capital of the Target Company is INR 80,00,00,000 (Indian
Rupaas Eighty crore) consisting of 8,00,00,000 {Eight crore) aquity shares. The total paid-up shara capital of the
Target Company is INR 55,63,21,300 (Indian Rupees Fifty five crore sixty three lakh twenty one thousand and
three hundred only) consisting of 5,56,32, 130 (Five crore fifty six lakh thirty bwo thousand one hundred and thirty)
aquity shares. As af March 31, 2018, the Target Company does not have any outstanding parly paid-up shares
or any shares underlock in. (Source: BSE Websits and Target Company confirmation)

Az on the daie of this DPS, there are no {i) parly paid-up Equily Shares; and (i) culstanding convertible
securilies | instruments (warrants / fully convertible debentures / partly convertible debantures | employee stock
options [ depository receipts or othar convertible instrumants) issued by the Targat Company. [Source:
www bsemaia.com and Targel Company conhirmations)

The Targei Company has nof enterad into any related party iransactions in the course of its business, with the
ACquIrer,

The key financial information of the Target Company, as derived from its audited consolidated financial
staternants as al and for the1 2-months penod ending March 31, 2018, March 31, 2017, and March 31, 2016.and
limited review unaudited consolidated financial information for the 3 month percd ended June 30, 2018,
prepared in accordance with Indian Generally Accepled Accounting Principles are as follows:

Particulars For the 12 month period ending 31 March | For the 3 month period
2016 2017 2018 gnding 30 June 2018

Total Revenue 1351228 14,284.00 13,7136 3471596

Net Income 475.06 Tr2.84 383.19 Zrad4

Basic Earnings Per Share (EPS) 8.56 15.05 17.29 h.25

Net Worth! Shareholder’ Funds 5,846.90 &,671.31 162873 Fo27.03

Notes:

& Alamounts are in INR in million, excepl per share dala.
b Audited consobdated financial stalements as af and for the 12-months penod ending March 31, 20716 are

prapared as perAccounting Standards (AS), whereas audited consolidated financial slatements as at and for
five T2-months penod ending March 37, 2007, March 31, 2078 and as &f and for the 3 monfh penod ending -

June 30, 2018 are prepared as per Indfan Accounting Standards (ind AS).

¢. Tofal revenueincludes revenue from operafions and other meome

d. Netlncome is profif after rinonify inferestiorofit for the year affnbutabile fo ownerof the company:

& Net worth includes share capifal’equiy share capital, resenves & surplusiother aquiy and minoniphon-
condrofing imterest,

(Source: Targef Company Annual Reports are avalable on BSE websits for year ending on March 37, 2016,

2017 and 2018 respechively and himited review unaudited consofidaled financial information for the pernod -

anding June 30, 2018 was provided by the Targer Company).
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Details of the Offer

This Offer i a mandatory offer made under Regulations 3(1), 4 and 5(1) read with Regulation 13{4) and in
accordance with Reguiations 15(2) and 1:5(3)af the 3EBI (5AST) Regulations.

The Acquirer is making the Offer for scguisition of upto 1,39,16,676 (One crore thirty nine lakh sixteen thousand
six hundred and seventy six) Equity Shares, having facs valug INR 10 each, representing up to 25.02% (twenty
fiven point zaro two per cant) of the fully diluted voling equity share capital of the Target Company as of the 10th
working day from the closure of the tendering period (*Offer Size’). The Offer is being made io all the public
shareholders of the Target Company, i.8., sharsholders other than the promoters and promoter group of the
Target Company, the Acquirer, partias to the Underlying Agreemeant including persons deamed to be acting in
concert with the Acquirer and persons deemed o be acting in conceri with the parbies fo the Underhing
Agreementin lerms of Regulation 7i6) of the SEBI (SAST) Requlations ("Eligible Shareholders”).

All Equity Shares validly tendered by the Eligible Shareholders of the Target Company in this Offer will be
acquired by the Acquirer in accordance with the terms and conditions set forth in this DP'S and as will be set outin
the lefter of offer that will be issued in relation to this Offer (*Letter of Offer™). The Eligitle Shareholders who
tender their Equity Shares in this Offer shall ensure that the Equity Shares are clear from all liens, charges and
encumbrances. The Acquirer shall acquire the Equity Shares of the Eligible Shareholders who validly tender
their Equity Shares in this Offer, together with all righfs attached thereto, including all rights to dividends, bonuses
and rights affers declared thereol

This Offeris being made at a price of IMR 420.05/- {Indian Rupees Four hundred and twenty and Paise Five only)
per Equity Share (“Offer Price”) which includes interest computed at the rate of 10% (ten per cent) per annwm for
the pericd between Agril 10, 2018 (i.e., the date of execution of the Underiying Agreement)and the date of this
DS interms of Regulation 8(12) of SEBI{SAST) Regulations.

The Cifer Price will be paidin cash in accordance with Regulation 9(1)ia) of the SEBI [(SAST) Regulations.

In view of an application made by the Acquirer before the Compelition Commission of India [*CCI) under section
6(2) of the Compefiion Act, 2002 read with the Competition Commission of India (Procedure in regard to
transaction of business refating 1o combinations) Regulations, 2011 (*Combination Regulations’), the CCI
vide its order dated June 5, 2018, opined thai the proposed combinafion is mot likely to have an appreciable
adverse effect on competition in India and approved the same ("CCl Approval”). Other than the approval
mentioned aforesaid, to the bast of the knowledge of the Acguirar, there are no statutory or ragulatory approvals
required by the Acguirer fo complete this Offer. However, in case of any statulory or reguiatory approvals being
required by the Acquirer al a later date before the desure of the tendering period, this Ofer shall be subject to
such approvals and the Acquirer shall take necessary steps including filing of applications to obtain such
approvals.,

The Acguirer shall have a righf not to proceed with the Offerin accordance with Regulafion 23 of the SEBI{SAST)
Regulations, in the event any applicable statutory approvals required to be oblained are refused. The Acquirer
shall also have a right to withdraw the Offer in terms of Regulation 23(1)(c) of the SEBI {SAST) Ragulations. In
the event of withdrawal of the Offer, a public anncuncement will be made (throwgh the Manager to the Offer)
stating the grounds and reasons for the withdrawal of the Offer in accordance with Requlation 23(2) of the SEBI
(SAST) Regulations, within two (2] working days of such withdrawal in the same nawspapars in which the DPS
has been published and such public announcement will also be sent fo the Stock Exchanges, SEBI and the
Targel Company al ils registerad office,

All Equity Shares tendered in acceptance of the Offer will be acquired by the Acguirer subject fo terms and
conditicns set out in the DPS and as will be 221 outin the letter of offer that will be issued in relation fo the Offer
[*Letter of Offer”).

The DPS is being published in the following newspapers:

Newspaper Language Edition
Business Standard English All
Business Standard Hindi All

Jansatta Hindi [Regional) Regional

Mon-resident Indian ("MRI%) and overseas corporate body ("OCB") holders of the Equity Shares, if any, must
obtain all requisite approvals required 1o tender the Equity Shares held by themn, in this Offer (including without
limétation the approwal from the Resenme Bank of India ("RBIT), since the Equity Shares validly tendered in this
Orffer will be acquired by & non-resident entity) and submit such approvals along with the documents required to
accapl this Offer. Further, if holders of the Equity Shares who are not parsons resident in India (including NRIs,
OCBs, foreign portiolic investors ("FPIs™) and foreign instibutional investors ("Flls™)) had required any approvals
(including from the RBI or the Foraign Investment Promation Board [*FIPB®) or any other requiatory body) in
respect of the Equity Shares held by them, they will be required to submit such previous approvals that they
woukd have cbiained for holding the Equity Shares, along with the oiher documenis required to be fenderad to
accept this Offer. In the event such approvals are nat submitted, the Acquirer reserves the right to reject such
Equity Sharas tendared in this Offer.

This Offer is nat conditional upon any minimum level of accaplance in terms of Regulation 18(1) of SEBI (SAST)
Regulations. This Offer is a mandatory offer in compliance with Regulations 3(1), 4 and 5(1)of the SEBI {SAST)
Regulations

This Offeris not a competing offerin terms of Reguiation 20 of the SEBI (SAST) Regulalions.

In termz of Regulation 25(2) of the SEBI [3A3T) Regulations, currently the Acguirer does not have any intendion
to sell, lease, dispose-off or otherwise encumber any assats of the Target Company or any of its subsidianes in
the succeading 2 (twa) years from the complation of this Offer, except in the ordinany coursa of business of the
Target Company and other than as already agreed, disclosed or publicly announced by Targed Company.
Consaquent to acquisition of Equity Shares pursuant to this Offer, the public shareholding in the Targat Company
may fall below the beved required for confinued listing. To the exfent the post-Cifer holding of the Acquirer in the
Targel Company exceeds the madimum permissible non-public shareholding under the Securilies and
Exchange Board of India (Listing Obligations and Dischosure Reguirements) Regulations, 2015 ("Listing
Regulations’} and the Securities Contract (Regulation) Rules, 1957, as amended (the “SCRR), the Acquirer
undarakes o reduce its sharaholding to the level stipulated in the Listing Regulations and SCRR within the time
specified infhe SCER.

The Acquirer has no intent to delist the equity shares of the Targat Company from the Stock Exchanges.

The Manager lo the Offer does not hold any Equity Shares as on the date of the DPS. The Manager 1o the Offer
further declares and underiakes not to deal, on its own account, inthe Equity Shares during the Offer Period.

The Acquirer will not sell any of the existing equity shares of the Target Company held indirectly during the Offier
Period.

BACKGROUND TO THE OFFER

This Offer is a mandatory Offer in compliance with Regulations 3(1), 4 and 5(1) of the SEBI (SAST) Regulations
and iz being made as a result of an indirect acquisition of voting nghts in and control by the Acquirer over the
Target Company under the terms of the Uinderlying Agreement (as defined below)

On Aprl 10, 2018, the Acquirer announced that it had entered into a definiive agreement dated as of April 10,
2018 {"Underlying Agreement’) with lcahn Enlerprises LP. (IEP”), American Enterlainment Properias Caorp.
(*Seller’) and Federal-Mogul to acquire the ownership of Federal-Mogul. The transaction contemplated under
the Underlying Agreement has been concluded on October 1, 2018 {"Primary Transaction”).

On October 1, 2018, Acguirer completed its acquisition of Federal-Mogul pursuant to the Underlying Agreement.
Following the completion of the Primary Transaction, Federal-Mogul was merged with and into Acquirer,
with Acquirer continuing as the surviving company. As consideration for the acquisition, Acquirer paid the Sellar
US% 800 million in cash, issued an aggregate of 5,651,177 shares of Class A Voting Commaon Stock (par value
LSS 0.01) and 23,793,669 shares of Class B Non-Voting Commaon Stock (par value US$ 0.01) of Acquirer, and
alzo aszumead Federal-Mogul debt.

Late 2019, the Acquirer plans 1o separate is business 1o form two new, indepandent companies, an Aflarmarket
and Ride Performance company as well as a Powerirain Technology company. Acquirer cumently expects that
the Aftermarket and Fade Performance business will be spun-out o & separate company and the Powerlrain
Technology business will remain at Tennaco Inc. and the Acquirer shall continue to retain the interast in the
Target Company.

Following the consummation of the proposed spin-off, Acquirer’s board of directors has selecied Brian J.
Kesseler to serve as the Chief Execufive Officer of the Aflermarket and Ride Performance company and RogerJ.
Wood to serve as Chief Executive Officer of the Powertrain Technology company, The Acquirer also announced
the expansion of its board of direciors from 100 11 members and the election to the board of directors of Mr.
Keith Cozza, President and CEQ, |EP, effective October 1, 2018, in accordance with the Underying Agreement
Federal-Mogul Holdings Limited holds 60.05% and Federal-Mogul Vermogenswerwahungs GMEH holds
14,93% of the vating share capital of the Target Company and bath are alsa the existing promolers af the Targat
Company. 100.00% of the paid-up equity share capital of Federal-Mogul Holdings Limited and Federal-Mogul
Yermogensverwaltungs GMBH were indirectly held through a chain of subsidiaries by Federal-Mogul, Federal-
Mogul in turn was 100% owned by the Seller untdl October 1, 2018, Upon completion of the Primary Transaction,
100% of the equity of Federal-Mogul was acquired by Acquirer and Federal-Mogul was menged with and into
Acguirer, with Acquirer confinuing as the surenmg company.,

100% equity interestin Federal-Mogul was transferred from the Seller to the Acquirer pursuant to the Underlying
Agreameant on Octaber 1, 2018, Upon completion of the Primary Transaction, 100% of the equity of Fedaral-
Mogul was acquired by Acquirer and Federal-Mogul was menged with and info &cquirer, with Acguirer confinuing
as the surviving company. This resulied in indirect acquisition by the Acquirer of 74.98% of the voting share
capital and indirect change of control of the Targat Company.

Primary Transacton constitutes an indirect acquisition by Acquirer of the Target Company under Regulations
3(1). 4 and 5(1) of the SEBI{SAST) Regulations.

The Primary Transaction was concluded on October 1, 2018, In terms of Regulation 5(2) of the SEBI (SAST)
Regulations, the Primary Transaction is neither a deemed direct acquisition, noris a specific value attributable to
the Equity Shares of the Target Company.

I terms of the proviso to Regulation 13{4) of the SEBI {SAST) Regulalions, in the case of an indirect acquisition
which is not & deemed direct acquisition, a detailed public statement is required to be issued by the Acquirer no
|ater than five working days of the completion of the primary acquisition of shares or voling rights in, or control
over the company or entity holding shares or voling rights in, or control over the target company. Since the
Primary Transaction was concluded on Oclober 1, 2018, the transfer of contral of the Target Company from the
Sallar to the Acguirer took place on October 1. 2018 and therafore this DPS is baing issued in terms of Reguiation
13i4) of the SEBI (SAST) Regulations.

The comipletion of the Primary Transaction resulted in an indirect acquisition of 74.98% of the volingshare capital
of Tanget Company by the Acquirer

SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the Acquirer in the Targei Company and the defails of their
acquisitions are as follows:

Details Acquirer

Mo. of Equity shares hald Parcentage [To)
Shareholding as on the date of PA Nil Ml
Equity shares acquired between the Acquirer acquired indirect conlrol aver T4, 5%8%
PA date and the DPS date 41,715,454 equity shares due to acquisition

of Federal-Mogul, Federal-Mogul owned
Federal-Mogul Holdings Limited and
Federal-Mogul Vermogensverwaltungs
GMBH through a chain of subsidiaries,
Upan completion of the Primary Transaction,
100% of the equity of Federal-Mogul was
acquired by Acguirer and Federal-Mogul
was margad with and into Acquires, with
Acquirer continuing as the surviving

1
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company. Federal-Mogul Holdings Limited
hobds 60.05% and Federal-Mogul
Vermogensverwaliungs GMBH holds
14.93% of the equity voling share capital
of the Target Company

Acquirer's indirect and direct shareholding
in the Target Company, will be 41,715 454
equity shares and 13,918,676 Equity Shares
respectively. Accordingly, the aggregate of
equity shares directly and indirectly owned
by the Acquirer would be 55,632,130
equity shares.

As of the date of this DPS, the Acquirer and its Directors do not hold any shares in Target Company except that
thee Aucquirer indirecily holds 41,715,454 equity shares of the Target Company pursuant io the consummation of
the Primary Transaction contemplated by the Underlying Agreement, i.e., pursuant to the acquisition of Federal-
Mogul by tha Acquirer, Upon completion of the Primary Transaction, 100% of the equity of Faderal-Mogul was
acguired by Acquirer and Federal-Mogul was merged with and into Acquirer, with Acguirer continuing as the
surviving company. Further, save as set out above, neither the Acquirsr nor its directars dirsctly hold any equity
shares of tha Targat Company, and have not diractly acquired any equity sharas of the Target Company during
the 12 months prior io the date of the DPS ofherthan as staied above.

Azsuming full acceptance under the Offer, the Acguirer shall (i} directhy own 13,916,676 Equity Shares of the
Target Company representing £5.08% of the equity woting share capital of the Target Company; and (i} indirecthy
own 41,715,454 equity shares of the Target Company representing 74.98% of the equity voting share capital of
the Targei Company through indirect ownership of Federal-Mogul Holdings Limited and Federal-Mogul
Vermogensverwaltungs GMBH which in tumn hold 60.05% and 14.93% of the equity voting share capital of the
Target Company, respectively, Tharafore, assurming full acceptance of the Offer, the Acquirer shall directly /
indirecty own 55,632,130 equity shares representing 100% of the equity voling share capital of the Target Company.
Congaquent to acquisition of Equity Shares pursuant to this Offer, the public shareholding in the Targat Company
maay fall bedow the bevel required for confinued Esting. To the extent the post-Offer hiolding of the Acguirer in the
Target Company excesads the maximurm parmissible non-pubbc sharehalding under the Listing Regulations and
SCRRE, the Acquirer undertakes to reduce its shareholding to the level slipulated in the Lisling Regulations and
SCRR within the time specified in the SCRR.The Acquirer has no intent to delist the equity shares of the Tanget
Company from the Stack Exchanges,

OFFERPRICE

The Equity Shares are listed on the BSE Limited, having Scrip Code; 505744 and Scnp 1D FMGOETZE and
NSE Limited, having Symbal: FMGOETZE

The Equity Shares of the Target Company are infrequently traded, within the meaning of Regulation 2(1){j) of the
SEBI(5AST) Regulations.

The annualized trading turnover, based an the irading volume in the Equity Shares of the Target Company on the
B3E and N3E during April 1, 2017 o March 31, 2012 (twehve calendar months preceding the month in which the
PAwas issued), Was as under;

Post offer shareholding (On fully 100%
diluted basis, as on 10th working day
after close of the tendering period)
(assuming full acceptance under

the offer)

Stock MNo of equity shares traded during | Total number of listed Annualized trading
Exchange| the 12 (twelve) calendar months | equity shares during | turnover (as a % to total
prior to the month in which this period listed equity shares)
the PA was issued
BSE 7,77 401 556,32 130 1.4%
WSE 2578317 556,32 130 4.6%

*&ince the fraded furmover on BSE and NSE during the twelve calendar months ending March 317, 2018, is less
than fen percent of the fotal number of shares of such class of the Targel Company, the shares of the Target
Company are infrequently fraded in ferms of the SEBI (SAST) Regulations.
The Offer Price of INR 420 08/ {Indian Rupees Four hundrad and twenty and Paise Five only) per Equily Share
is justifiad in tarrms of Regulations 8(3) and B{4) of SEBI (SAST) Ragulations, in view of the following:
a) | Highest negotiated price per Equity Share of the Target Company forany | N.A.
acquisifion under an agreement attracting the obligation fo make the
P4 of the Offer
b) | The volume-weighted average price paid or payable for any acquisition, MN.A,
whether by the Acquirer or by any persan acling in concert with the
Acquirer, during the 52 (fifty-two) weeks immeadiately praceding April 10,
2013 [being the earlier of, the dale on which the Primary Transaction is
contracted, and the date on which the intention or the decision to enler
inta Ehe Primary Transaction is announced in the public domain)
¢} | Highest price paid or payable for any acquisition, whather by the Acquirer | N.A.
or by any person acling in concert with the Acguirer, during the 26
(hwenty-six) weeks immediately preceding April 10, 2018 [baing the sarksr
of, the date on which the Primary Tranzaction i confracted, and the date
on which the intenticn or the decision fo enter info the Primary Transaciion
i announced in the public domain)
d) | Highest price paid or payable for any acquisition, whether by the Acquirer | N.A,
ar by any parson acting in concert with the Acguirer, between April 10, 2018
[being the earfier of, the date on which the Primary Transaction is
contracted, and the date on which the infention or the decsion b enter
inta the Primary Transaction is announced in the public domain), and the
date of the PA.
g) | Volume-weighted average market price of the Equity Shares for a period
of B0 [sixty) trading days immediately preceding Apel 10, 2018 (being the
earlier of, the date on which the Primary Transaction is contracted, and the
date on which the intenfion or the decision to enter into the Primary
Transaction is announced in the public domain), a5 traded on the stock
exchange whara the maximurm volume of trading in the Equity Shares of

M.A. (as equity shares of
the Target Company are
listed on BSE & NSE
and are infrequenthy
fraded wihin the
meaning of Regulation

the Target Company are recorded during such penod, provided that such | 2{1}j) of the SEBI
Equity Shares are frequenily traded (SAST) Requlations)
f) | Fair price of the Equity Shares based on valuation parameters including INR, 387,66 (Indian

book value, comparable trading cormpanies and other such paramelars as
are customary for vabuation of shares of such companies under Regulation
B(4) of the SEBI (SAST) Regulations

Rupees three hundred
and ninety seven and
Paise Sidy six only) per
Equity Share (higher of
the twao fair values from
fhe Valualion Reports)

(Source: (1) Valuation Reporf dated 16 April 2018 provided by MSKA &
Associates (BDO Associate in india), Chartered Accountants and
(2) Valuwation Report dated 16 Aprl 2018 provided by J.O. Jhaven &
Azsociates, Chartered Accountants)

Price being offered by the Acquirer in Public Announcement dated INR 400.00
April 16, 2018
a) | Price of INR 420,05/ (Indian Rupees Four hundred and twenty and INR 420.05
Paise Five only) including interest in terms of Regulation 8(12) of the Please refar Nofe
SEBI (SAST] Requlations [1] and [2] below.

hy | Per Equity Share value, as required under Regulation §(5) of MLA,
SEBI (SAST) Requlations.
Note [1] In accondance with Requiation 8{12) of the SEBI (SAST] Requlations, in case of an indirac! acquisiiion
other than indirect acquwisibon refermed in Reguwlation 52) of SEBI (EAST) Reguwstions, the offer price shal sfamd
enhanced by an amount equal to & sum defermined af the rate of 10% (fen per cent] per annum for the period
batween the earfier of the dale on which the primary acqguisition is contracled or the dale on which the intention or
the decision fo make the primary acquisifion is announced in the public domain, and the date of the defailed
pubiic statement, provided that such period is more than five working days

Note [2] For dizclosure purposes, the Offer Foce has been rounded fo b decimal places.

In compliance with Reguiation B[12) of the SEBI [3AST) Regulations, the Offer Price of INE 400.00 {Indian
Rupees Four hundred only) per Equity Share has been enhanced by INR 20.05 (Indsan Rupees Twenty and
Paise Five only) per Equity Share, being the interest datermined at the rata of 10 per cent per annum for the
period between the date of the Linderlyving Agreement (agreement triggering the Offer) i.e., April 10, 2018 and the
date ofthis DPS.

MSKA & Associates, Chartered Accountants (Address: Floor 3, Enferprise Centre, Nehru Road, Near Domestic
Airport, Vile Parle (East), Mumbai - 400099, India; Telaphone; +81 22 33321600; Firm Reqgistration Number;
105047W] in itz report dated April 16, 2018, has confirmed the valuafion of Equity Shares faken into account for
the computation of the Offer Prica. In addition to this, J.D. Jhaver & Associates, Chartered Accountants
(Address: A-105, Silver Arch, Ceaser Road, Opp. Mayfair Meredian, Andheri (West), Mumbai- 400058, India;
Telephone: 31 22 26790595; Firm Reqgistration Mumber: 111850%) in is report dated April 16, 2018, has also
confirmed the valuation of Eguity Shares taken into account for the computation of the Offer Price

There have been no corporaie actions by the Target Company warraniing adjustment of any of the relevant price
pararmeters under Regulation 8(9) of the SEBI (SAST) Requiation as on the date of this DPS.

There has been no reviseon in the Offer Price or Offer Size as of the date of this DPS except for enhancement of
Offer Price to the extent of interest component as explained in clause 4 of this section. If there is any revision in
the Offer Price on account of fufure purchasel competing offers, such revision will be done only upto the period
prior to commencement of te a1 three working days bafore the commencemsant of the tendering penod of the
Offer in accordance with Regulation 18(4) and Ragulation 18{3) of the SEBI {SAST) Regulations. In the avant of
such revision, the Acquirer shall (i) make corresponding increases to the amounts deposited in the Escrow
Account including by enhancing bank Guarantee, (i) make a public announcement in the same newspapers in
which DP3 has been published; and i} simultaneously with the izsue of such announcemeni, inform 3EBI,
Stock Exchanges and the Target Company at its regisiered office of such revision, The revised Offer Price would
be paid to all the Eligible Shareholders whase Equity Shares have been accepled under the Offer,

Imespective of whather a competing offer has been made, Acquirer may make upward revisions {o the offer price,
at any time pricr to the commancemant of the [ast three working days before the eommencamant of the tendaring
period i.g. up io November 22, 2018 (Thursday).

If the Acguirer acquires or agrees o acgquire any shares or vobing righis in the Target Company during the offer
period, whether by subscription or purchase, at a price higher than the offer price, the offer pnce shall stand
revisad o the highest price paid or payable for any such acquisition in terms of Regulation 8(8) of Regulations.
Provided that no such acquisition shall be made after the third working day prior to the commencement of the
tendering period and wnlil the expiry of the tendering period,

If the Acquirer acquires equity shares of the Targel Company during the period of twenby-six weeks after the
lendering period al a price higher than the Offer Price, then the Acquirer shall pay the diference between the
highest acquisition price and the Offer Price, fo all shareholders whose shares have been accepted in Offar
within sixty days from the date of such acquisition. However, no such difference shall be paid in the event that
such acquisition is made under an open offer under the SEBI (SAST) Regulations, or pursuant to 3EBI (Dalisting
of equity shares) Regulations, 2009, or open market purchases made in the ordinary course on the slock
exchanges, not being negobated acquisiion of shares of the Target Company in any form,
FINANCIALARRANGEMENTS

The Tatal fund requirement or the maximum consideration for the Offer assuming full acceptance of the Offer
(including interest component fo the Offer Price) is INR 584,56 99, 753,80/ (Indian Rupees Five hundred eighty
four crora fifty six Lakh ninety nine thousand seven hundred and fifty three and Paisa Eighty only)*Maximum
Consideration™).

The Acquirer has adequate resources to meat the financial requirement of the Offar in tarms of Regulation 25{1),
2701 (a) & (b) of the SEBI (5AST) Regulations. The Acquirer has made firm arrangement for the resources
required to complete the Offer in accordance with the SEBI [SAST) Regulations and hence the Acquirer is able 1o
implement the Offer,

The Acquirer has givan an undartaking to the Manager to the Offer 1o meet the paymant obligations under the
Offer in accordance with its terms. Source of funds shall be & combination of Acguirer's cash and cash
equivalents together, if necessany, with undrawn credit lines available with the Acquirer, JPMorgan Chase Bank
M.A_ ("JP Morgan®), by its letter dated Octobar 1, 2018, has confirmed that the Acquirer has cradit Bnes availabla
with undrawn amount of credit lines available o the Acquirer as of such date that are, in the aggregate,
substantially in excess of the Maximum Consideration, Funds avadable with the Acquirer together with the
aforesaid undrawn credit lines are egual to or more than 100% (one hundred percent) of the Maxinum
Consideration and &s on October 1, 2018 are available to the Acguirer for fulfilling its payment obligations under
the Oiffier,

On behalf of the Acquirer, JPMorgan Chase Bank N.A, having its head office in India at J.P. Morgan Tower, Off
CST Road, Kalina, Santacruz East, Mumbai 400058 and carrying on business as a scheduled commercial bank
under the laws of India and acting through its branch in India located at Mumbai ("Guarantor Bank’) has issued
an unconditional, irevocable and on demand bank guarantes dated October &, 2018, having Bank Guarantes
Mo. AINMUS003627in favor of the Manager to the Offer for an amount of INR 133,45,76.648 (Indian Rupeas
Dne hundred thirty three crore forty friee lakh seventy six thousand six hundred and forty eight only) ["Bank
Guarantee’). The Bank Guaraniee is valid up to March 31, 2019, The Manager to the Offer has been duly
authorized to realize the value of the Bank Guarantee in terms of the SEBI {SAST) Regulations. The Acquirar
undertakes that in case the Offer is not completed within the validity of the Bank Guarantee, then the Bank
Guarantee will be further extendad at least upta 30 (thirty) days from the date of payment of consideration 1o
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Eligible Shareholders who have validly tendared the Equity Shares in the Offer, as required under Regulation
17(6) of SEBI {SAST) Regulations. The Guarantor Bank is meither an affiliake of nor falls within the same group as
thatiof the Acquirer or the Target Company.

In addition to the Bank Guarantee, the Acquirer, Manager 1o the Offer and JPMorgan Chase Bank N.A having its
head office in India a1 J.P. Morgan Tower, Off C3T Foad, Kalina, Sanfacruz Easi, Mumbai 400098 and camying
on business as a scheduled commercial bank under the laws of India and acting through its branch in India
located af Mumbai ("Escrow Bank'), have entered into an escrow agreement dated October 1, 2018, ["Escrow
Agreement’). Pursuant to the Escrow Agreament, the Acquirer has established an escrow account under the
narme and fitke of “Tenneoo Escrow Account” ("Escrow Account”) with the Escrow Bank and has deposited cash
of an amount of INRS,84,57 666 (Indian Rupees Five crore eighty four lakh fifty seven thousand six hundred and
gixty six only) beimg more than 1% [(one percent) of the Maximum Consideration, in the Escrow Account in
accordance with Regulation 17(4) of the SEBI (SAST) Regulations. The Manager 1o the Offer has been duly
authorized to realize the value of the aforesaid Escrow Accountin terms of the SEBI (3AST) Kegulations.

The amount deposited in the Escrow Account, along with the Bank Guarantee amount are in excess of a sum
tofal of (i) 25% of INR 500,00,00,000/- (Rupees five hundred crora) oul of the Maximum Considaration; and (&)
10% of the balance of the Maximum Consideration, as required under Regulation 17(1) of the SEEI {SAST)
Regulations

In case of any upward revision in the Offer Price or Offer Size, the Acquirer shall maka further deposil into the
Ezcrow Account andforenhance the Bank Guaraniee, prior io effecting such revision, to ensure compliance with
Regulations 17(2) of the SEBI (SAST) Regulations.

The: Acquirer is aware of and will comply with their obligations under the SEBI (SAST) Regulations and that they
have adequate financial resources to meet the Offer chligations under the SEBI [SAST) Regulations.

MSKA & Azsociates, Chartared Accountanis (Address: Floor 3, Enterprise Centre, Nehru Road, Mear Domestic
Airport, Vile Parle (East), Mumbai - 400099, India; Telephone: +91 22 33321600; Fax number; +81 22 2439
3T00; Firmm Registration Mumber: 105047W) has confirmed, by way of a cerfificate dated October 5, 2012, ["Firm
Financing Certificate’), that the Acquirer has adequate financial resources through verifiable means availabls
for meeting their obligations under the SEBI [SAST) Regulations for a value up tothe Masdmum Consideration.
On the basis of the aforesaid financial arrangements and the M3KA & Associates Firm Financing Certificate, the
Manager to the Offer confirms that firm amangements for funds for payment through verifiable means are in
placa toimplement this Offar.

STATUTORY AND OTHER APPROVALS

In view of an application made by the Acquirer before the CClunder section 6(2) of the Competition Act, 2002
read with the Combination Regulabions, the GG vide its order dated June 05, 2018, opined that the proposed
combination is mot Bkely to have an appreciable adverse effect on competition in India and approved the same
["CCI Approval™). Other than the GOl Approval, to the best of the knowledge and belief of the Acquirer, as on the
date of tha PA and this DPS, there are no statutory approvals reguired for the acguisition of Equity Shares to be
tendered pursuant to this Cffer. If any statutory approvals are required or become applicable, the Offer would be
subgect 10 the recaipt of such other statulory approvals and the Acquirer shall take necessary steps including
filing of applications to obtain such statutory approvals. The Acquirer will not proceed with the Offerin the event
that such statutory approvals that are raquired are refused in terms of Regulation 23 of the SEBI {SAST)
Requlations

MRl and 3CE holders of Equity Shares, if any, must obdain all requisite approvals required to tender the Equity
Sharas held by them pursuant to the Offer (including without limitation, the approval from the RBI or ather
authvority) and submit such approvals, along with the other documents required in terms of the Letter of Cifer.
Further, if holders of the Equity Shares who are nol persons resident in India (including NRIs, OCBs, FPIs,
Cualified Foreign Investors ("QFIs”) and Flis) had required amy approwals (including from the BBl or any other
regulatory body) in respect of the Equity Shares hebd by them, they will be required 1o submit the pravious
approvals that they would have obtained for holding the Equity Shares, to tender the Equity Shares held by themn
pursuant o the Ofer, abong with the ather docurnents required 1o be tenderad 1o accept this Offer. In the avent
such approvals are not submitted, the Acguirer reserves the right fo reject such Equity Shares tendered in this
Offer,

The Acquirer does not require any appravals from financial institubions or banks for the Offer.

In case of delay in recespt of any statulory approvals disclosed inthis Part V1 of the DIPS or which may be required
by the Acguirer at a later date, az per regulation 18(11) ofthe SEBI (SA5T) Regulationz, SEBI may if satisfied that
such non-receipt was not altributable to any willhul default, failure or neglect on the part of the Acquirer to
diligently pursue such approvals, grant exension of ime in terms of Regulation 18{11) of SEBI {SAST)
Regulations, 2011 for the purpose of completon of the Offer, subject 1o the Acquirer agreaing o pay interest to
the Eligible Sharehobders for the delay at such rate as may be specified. Provided where the sfatutory approvals
exlend to some but not all holders of the Equity Shares, the Acquirer has the option to make payment to such
holders of the Equity Shares in respact of whom no statutory approvals are required in crder to complede the
Ciffer,

The: Acquirer will have the right not to proceed with this Offer in accordance with Regulation 23 of the SEEBI
[SAST) Regulations, in the event the statulory approvalz indicated above are refused. In the event of withdrawal
of this Offer, & public announcament will be made (thraugh the Manager to the Offer) stating the grounds and
reagons for the withdrawal of the Offer in accordance with Regulation 2312) of the SEBI {SAST)
Regulations, within 2 (twa) working days of such withdrawal, in the same newspapers in which this DPS has

Vil
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bean published and such public announcement will also be sent 1o the Stock Exchanges, SEB| and the Target
Company at its regisiered office.

TENTATIVE SCHEDULE OF ACTIVITY
Activity
Date of issue of the Public Announcement
Date of publication of the DPS
Diate by which Draft Letter of Offer is to be filed with the SEBI
Last dale for a competing offer, if any

Last dale for SEBI observations on the Drafi Letter of Offer [in the
event SEBI has nod sought clarifications or addiicnal information
from the Manager to the Offer)

identified Date*

Last Date by which Letter of Offer will be dispatched to the
Eligible Shareholders

Last date for upward revision of the Offer Price

Last date by which the committee of independent direclors conslituted
by the Board of Directors of the Target Company shall give its
recommendation

Date of Advertsernent announcing the schedule of activities for the
open offer, stabus of statutory & other approvals, status of unfulfilled
conditions {if amy), eic. in the newspapers in which the OPS has been
pulbdished

Date of commencement of the Tendering Period (Offer Opening Date)
Date of expiry of the Tendering Peariod [Offer Clesing Date)

Last dale of communicating the acceptance! rejection and payment of
consideration {net of applicable taxes) or refund of Equity Shares o
the Eligible Shareholders

Last date of post :ufr'er advertizement in the newspapers in which the

Day & Date

Twesday, October 16, 2018
Wednesday, Oclober 31, 2018

Friday, Movember 9, 2018
Tuesday, Movember 13, 2018

Twesday, November 20, 2018
Thursday, Novernber 22, 2018

Monday, Movember 26, 2018

Thursday, November 29, 2018

Thursday, December 27, 2018

______ | Thursday, January 03, 2019

" “Idaniified Dare “fails an five 105 Hb."krrg Day ,!:'.'?-::nr!c:- n:-.':nr'i-mencerr'-enru-ﬂre Tendenng Femod it is anly fn:lrr.'?e
purpose of determining the names of the Shareholders as an such date fo whom the lefter of offer would be sent,
it is clarified that subject fo Part W [Statutory and Other Approvals) above, af the Elgible Shareholders
[regiztered or unregistered) of the Targe!f Company are eligible fo participate in this Offer any ime on or prior to
the date of closure of the tendaring pariod.

PROCEDURE FOR TENDERING THE EQUITY SHARES INCLUDING IN CASE OF NON-RECEIPT OF
LETTER OF OFFER

All the Elgible Shareholders holding Equity Shares, whether in dematerialized form or physical form, registerad
orunregisterad are eligible to participata in this Offer at amy time during the tendering period of this Offer.

Persons who have acguired Equity Shares but whose names do not appear in the register of members of the
Target Company on Novernber 13, 2018, being the Identified Date, or unregistersd owners or those who have
acqured Equity Shares after the kentified Dale, or persons who have not recesved the Letter of Ofier may also
participate inthis Offar. Accidental omission to send the Latter of Offer to any persan to whom the Offer is made or
the non-receipt or delayed receipt of the Letter of Offer by any such person will not invalidate the Offerin any way
The Eligible Sharshalders who tander their Equity Shares in this Offer shall ensure that the Equity Shares are
fully paid up and are freg from all liens, charges and encumbrances. The Acquirer shall acquire the Equity Shares
thatare validly tendered and accepted in this Offer, togather with all rights attached thereto, including the rights to
dividends, bonuses and rights offers declared thereof in accordance with the applicable law and the terms st out
in the P, this DPS and the Letier of Offer.

The Open Offer will be implemented by the Acquirer through the siock exchange mechanism made available by
BSE in the form of a separate window (" Acquisition Window'), as provided under the SEBI (SAST) Regulations
and SEBI Circular CIRCFINPOLICYICELLMZ0NS dated Aprl 13, 2015 read with SEBI Circular
CFOVDCR2ICIR/PY 201 6/131 dated Dacenmber 3, 2016.

B5E shall ba the designated stock exchange for the purpoze of tendaring Equity Shares undar the Open Ofer.

In case of non-receipt of the Letier of Offer, such Eligible Shareholders of the Target Company may download the
same from the SEB| websile (www.sebl.gov.in) or oblain a copy of the same from the Registrar 1o the Offer
{details in Part X [3) below) on providing suitable documentary evidence of holding of the Equity Shares of the
Target Company.

The Acquirer has appointed Karvy Stock Broking Limited ("Buying Broker”) as their broker for the Open Offer
thraugh whom the purchase and settement of the Offer Shares tendered in the Open Offer will be made, The
confact details of the Buying Broker are as menfioned below:
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Wednesday, December 12, 2018 |

Monday, 16 April 2015 B
Tuesday, October 9, 2018 !

Wednesday, Movember 28, 2018 |

Name of Broker Karvy Stock Broking Limiled
Address of Broker Karvy Millenniurm, Plat Mo, 31, Financial District, Gachibowli,
Hyderabad - 500 032, India
Telephone No. +3140 33216775
Fax No +91 40 23311565
Email of Broker saMViCEEkary.com
CIN | UB7120AP1995PLCO1SETT
Contact Person Mr. G Suresh Kumar
| SEBIRegistration Details | INZOOD172733

4. AII Eligible Shareholders who d&sma to 1ende'1hE|r Equity E-hares ur'-::lerﬂm Cipen foer wiil dhama tl:u appn:lan:h
their respective stock brokers (“Selling Broker”), during the narmal trading hours of the secondary marke!
during the tendering period.

9. Aseparate Acquisition Window will be provided by the BSE 1o facilitate the placing of orders. The Selling Broker
can enter orders for dematenialized shares as well as for physical shares. Before placing the bid, the coneerned
Eligible Sharaholder/Selling Braker would be required to transfer the landered Equity Shares fo the spacial
account of Clearing Corporation of India Lid. ("Clearing Corporation™), by using the settlement number and the
procadure prescribed by the Clearing Corporation

10, The cumulabve quanfity tendered shall be made avalable online to the market throughout the frading session al
spacific intarvals by the Stock Exchanges during the tandering period on the basis of shares ransferred to the
special account of the Clearing Corporation.

1. 1Equitjyr Shares should not be submitted! tendered to the Managers to the Offer, the Acguirer or the Target

ompany.

12. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE
OF SEBI [www.sehi.gov.in)

IX. OTHERINFORMATION

1.  TheAcguirer and its directors in their capacity as directors, accept responsibility for the informalion contained in
PA and DPS (except for information which has been provided by the Target Company and which has been
compiled from publicly available sources as the Acguirer has not indapendently verified the accuracy of such
nformation) and the obligations of the Acquirer as laid down in terms of the SEBI(3AST) Regulations.

2. The Acquirer has appoinied CKP Financial Services Private Limited as the Manager to the Offer, whose
certails are sel oul balow,

Address: 906, Jay Antaniksh 13/14, Makawana Road, Marol Naka,
Marol, Andheri East, Mumbai 400059, Maharaghira, India

Telephone: +01 93229979654/ 022 49749802

Email: fmal.openoferfckplinancialsarvices.com

Contact Parson: Mr. Brijesh Parekh

SEBI Registration No.: INMOD0012449

3 Han"_.' Computershare Private Limited has been appointed as the Reg sstrar ko the Offer, whosa detalls are set
ot below:

Address: Karey Selenium Tower B, Plot 31-32, Gachibowli, Financial Destrict,
Manakramguda, Hyderabad- 500 D32, India

Telephone: +01 40 6716 2222

Fax: +01 40 2343 1551

Email: fmgil.oof@kansy.com

Confact Person: Mr.b. Murali Krishna

SEBI Registration No.: IMROGO000221

4. This DPSwill also be available on the SEB| website (hitp:lwww.sebi.gov.in)

5. This Detailed Pubic Statement is being issued on behalf of the Acquirer by the Manager to the Offer i.e. CKP
Financial Services Private Linsted

6.  Inthis DP3, any discrepancy in any table betwean the total and sums of the amount listed is due to rounding off
and |/ or regrouping.

ISSUED BY THE MANAGER TO THE OFFER
% Capital + Knowledpe = Profit
CKP FINANCIAL SERVICES PRIVATE LIMITED
Forand on behall of
Tenneco ng

Place: Mumbai
Date: Octoberd, 2018
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