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Date: October 5, 2018

To, To

BSE Limited National Stock Exchange Of India Limited
Corporate Relation Department Corporate Relation Department

Listing Department Listing Department

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,

Dalal Street, Fort, Mumbai - 400 001 Bandra (E), Mumbai - 400 051

Scrip Code: 509079 Symbol: GUFICBIO

Dear Sirs,

Sub: Submission of documents post approval of Scheme by the National
Company Law Tribunal (NCLT), Mumbai Bench

Ref: (a) Para II (1) of Annexure I of SEBI Circular No. CFD/DIL3/CIR/2017/21
dated March 10, 2017.

(b) Regulation 37 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 in connection with the Scheme of Merger by Absorption
of Gufic Stridden Bio-Pharma Private Limited (‘Transferor Company’) with
Gufic Biosciences Limited (‘Transferee Company’) and their respective
shareholders.

(c) Observation Letters issued by BSE Limited (“BSE”) and National Stock
Exchange of India Limited dated (“NSE”) March 20, 2017 and March 21,
2017 respectively

Pursuant to the provisions of Para II (1) of Annexure I of SEBI Circular No.
CFD/DIL3/CIR/2017/21 dated March 10, 2017, the Observation Letter of BSE
bearing reference number DCS/AMAL/KS/R37/745/2016-17 dated March 20, 2017
and of NSE bearing reference number NSE/ LIST/10490 dated March 21, 2017, we
hereby submit the following for your records:

1.  Certified copy of NCLT Order date September 6, 2018 approving the Scheme
annexed hereunder as Annexure I.
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2. Result of voting by shareholders of Gufic Biosciences Limited for approving the
Scheme annexed hereunder as Annexure IL

3. Copies of Observation Letters issued by BSE Limited and National Stock
Exchange of India Limited dated March 20, 2017 and March 21, 2017
respectively are annexed hereunder as Annexure III(a) and Annexure III(b).

4. Copies of Complaints Reports filed with BSE Limited and National Stock
Exchange of India Limited are annexed hereunder as Annexure IV(a) and
Annexure IV(b).

We confirm that:

e  There have been no changes carried out in the approved Scheme vis-a-vis the
draft Scheme.

e  Gufic Biosciences Limited has duly complied with the requirements of the
Observation Letters issued to it by BSE and NSE dated March 20, 2017 and
March 21, 2017 respectively.

e No application is required for exemption under Rule 19(2)(b) of SCRR, 1957.
Kindly take the same on record.

Thanking You.
Yours faithfully,

For Gufic\l;i;)\sciences Limited
Ami Shah

Company Secretary
Membership No. A39579

Encl: As above

CC:

To

Securities Exchange Board of India
Plot No.C4-A, 'G' Block,

Bandra - Kurla Complex,

Bandra (East), Mumbai - 400 051

Page 2 of 2

Regd. Off.: 37, First Floor, Kamala Bhavan II, S. Nityananad Road. Andheri (East). Mumbai - 400 069 www.gufic.com
Factory: National Highway No. 8, Near Grid, Kabilpore, Navsari - 396 424 ¢ Tel. No.: (02637)329424/239946



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

MUMBAI BENCH

C.P. (CAA)/2507/MB/2018
In

CSA No. 862 of 2017
Under Sections 230 to 232 of the Companies

Act, 2013;

In the matter of Scheme of Merger by
Absorption of Gufic Stridden Bio-Pharma Private
Limited (First Petitioner Company / Transferor
Company) with Gufic Blosciences Limited
(Second Petitioner Company / Transferee

Company) and their respective shareholders

Gufic Stridden Bio-Pharma Private Limited

... First Petitioner Company / Transferor Company

Gufic Biosciences Limited

Coram:

... Second Petitioner Company / Transferee Company

Order Delivered on 6% Day of September, 2018

Hon’ble Bhaskara Pantula Mohan, Member (J)

Hon'ble V. Nallasenapathy, Member (T)

For the Petitioners:

Mr. Ajit Singh Tawar i/b Ajit Singh Tawar & Co., Advocates for

Petitioners

For the Regional Director: Mr. S Ramakantha, Joint Director
For the Official Liquidator: Mr. Santosh Dalvi, Representative of OL

Per: - V. Nallasenapathy, Member (T)

1. Heard the learned Counsel for the Petitioner Companies.
appears before the Tribunal to oppose the Sche
contravene averments made in the Joint Compa

Petition.

ORDER

Annexure |




C.P. (CAA)/2507/MB/2018
In
CSA No. 862 of 2017

The sanction of this Tribunal is sought under Sections 230 to 232
of the Companies Act, 2013, to a Scheme of Merger by Absorption
of Gufic Stridden Bio-Pharma Private Limited (First Petitioner
Company / Transferor Company) with Gufic Biosciences Limited
(Second Petitioner Company / Transferee Company) and their

respective shareholders.

The Petitioner Companies have approved the said Scheme of
Amalgamation by passing the Board Resolutions, which are

annexed to the Joint Company Scheme Petition.

The Learned Counsel for the Petitioner Companies state that the
Petition have been filed in consonance with the order passed in the
Joint Company Scheme Application No. 862 of 2017 of National
Company Law Tribunal, Mumbai Bench.

The Learned Counsel for the Petitioner Companies further state
that the Petitioner Companies have comptied with all requirements
as per the directions of National Company Law Tribunal, Mumbai
Bench. Moreover, the Petitioner Companies undertake to comply
with all the statutory requirements if any, as required under the
Companies Act, 1956 / the Companies Act, 2013 and the rules
made thereunder. The said undertaking is accepted.

. The Learned Counsel for the Petitioner Companies submit that the
First Petitioner Company is primarily engaged in the business of
International Marketing and Export of products manufactured on
Loan License or Third party from WHO / GMP approved
manufacturing plant; whereas the Second Petitioner Company is
engaged in the business of manufacture, job work, marketing and
sale of formulations and Bulk Drugs.

The transfer and vesting of Transferor Company into the

Transferee Company would, inter-alia, have the followi
R
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C.P. (CAA)/2507/MB/2018
In
CSA No. 862 of 2017

would provide direct and easy penetration in the export
market to the Transferee Company.

The amalgamation would provide focused management
attention, rationalization, standardization and simplifications
of business processes and leadership to the manufacturing
and marketing operations of the Amalgamated Company.
The amalgamation would bring more productive and
optimum utilisation of various resources of the respective
Companies.

The amalgamation would help achieve synergies of
operations and streamline business activities.

The amaigamation would strengthen the financial position
and ability to raise resources for conducting business.

The business carried on by both the Transferor Company and
the Transferee Company is synergistic and is complementary
to each other. There is a substantial opportunity for the
Transferee Company to avail advantage of product
registration portfolio held by the Transferor Company and
scale up operations of the Transferee Company to further
enhance the value of stakeholders.

The Amalgamation would result in consolidation of
intellectual properties, R&D capabilities and physical

infrastructure into one combined entity.

The office of Regional Director has filed its report dated 31% Day of
August, 2018 and has stated as under:

(a) In addition to compliance of AS-14 (IND AS-103) the Petitioner

(b)

Companies shall pass such accounting entries which are
necessary in connection with the scheme to comply with other
applicable Accounting Standards such as AS-5(IND AS-8) etc.

The Petitioners under provisions of Section 230(5) of the

Amalgamation, Further, the approval of the sch
Hon'ble Tribunal may not deter such authorities
any of the issues arising after giving effect to the s

3
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CSA No. 862 of 2017

decision of such Authorities is binding on the Petitioner
Company(s).

(c) As regards Clause No. 16 of the Scheme, the Transferee
Company may be allowed in respect of fees payable by the
Transferee Company on its Authorized Share Capital,
subsequent to the Amalgamation for setting-off of fees paid by
the Transferor Company on its Authorized Share Capital in
accordance with the provisions of Section 232(3)(i) of the
Companies Act, 2013.

(d) Petitioner Companies has not submitted admitted copy of the
Petition, Minutes of order of Hon'ble NCLT. In this regard
petitioner companies has to undertake to submit the same for
the record of Regional Director and also to undertake that the
scheme as admitted with the Hon'ble NCLT through company
petition and the scheme which is to be served to the Regional
Director through company application is one and the same,
and in case of deviation, if any, shall be brought to the notice

of the Regional Director.

(e) As per Clause 4.3 of the Scheme, Appointed Date means 1%
April 2016 or such other date as may be fixed or approved by
the regulatory authority or other Government Authority, if
applicable. In this regard, it is submitted that Section 232 (6)
of the Companies Act, 2013 states that the scheme under this
section shall clearly indicate an appointed date from which it
shall be effective and the scheme shall be deemed to be
effective from such date and not at a date subsequent to the
appointed date. However, this aspect may be decided by
Hon'ble Tribunal taking into its inherent powers.

In so far as the observation made in paragraph IV (a) of the Report
of Regional Director is concerned, the Petitioner Companies
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In
CSA No. 862 of 2017

connection with the Scheme to comply with other applicable
Accounting Standards such as AS-5 (IND AS-8), etc,

In so far as the observation made in paragraph IV(b) of the Report
of Regional Director is concerned, the Petitioner Companies
through their counsel submits that notices under Section 230(5) of
the Companies Act, 2013 is served upon concerned Income Tax
Authority, Regional Director, Registrar of Companies by both the
Petitioner Companies and to Official Liquidator, High Court Bombay
by the First Petitioner Company and to National Stock Exchange,
Bombay Stock Exchange and Securities Exchange Board of India
by Second Petitioner Company. The counsel for the Petitioner
Companies undertakes that sanction of the Scheme by this
Tribunal will not deter such authorities to deal with any of the
issues arising after giving effect to the scheme and that such
issues arising out of this Scheme will be met and answered in

accordance with law.

In so far as the observation made in paragraph IV(c) of the Report
of Regional Director Is concerned, the Petitioner Companies
undertake to comply with provisions of Section 232(3)(i) of the
Companies Act, 2013 as regards combination of Authorised Share
Capital and also file the amended Memorandum of Association and
Articles of Association with prescribed e-forms with ROC, Mumbai,
upon Scheme becoming effective.

12.1In so far as the observation made in paragraph IV{d) of the Report

of Regional Director is  concerned, the Petitioner
Companies through their Counsel undertake that the Scheme
enclosed to the Company Scheme Application and the Company
Scheme Petition are one & same and there is no deviation /
changes made thereunder. The Petitioner Companies through their
Counsel undertake to file the Minutes of Order of Petition admitted
by the Hon’ble NCLT to the office of the Regional Director. The

Petitioner Companies through their Counsel further submit that

copy of Petition was submitted to the office of Regional Dire o an 5 N

o
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13t day of July, 2018.
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C.P. (CAA)/2507/MB/2018
In
CSA No. 862 of 2017
In so far as the observation made in paragraph IV(e) of the Report
of Regional Director is concerned, Petitioner Companies through
their Counsel undertake that the Appointed Date as mentioned in
Clause 4.3 of the Scheme is 1% April, 2016 and the same is in
compliance with Section 232(6) of the Companies Act, 2013.

The observations made by the Regional Director have been
explained by the Petitioner Companies in Paragraph 9 to 13 above.
The clarifications and undertakings given by the Petitioner
Companies are accepted.

The Official Liquidator filed his report dated 4 day of September,
2018 stating that the affairs of the Transferor Company have been
conducted in proper manner and that the Transferor Company may
be ordered to be dissolved without winding up by this Hon’bie
Tribunali.

From the material on record, the Scheme appears to be fair and
reasonable and is not in violation of any provisions of Law and is
not contrary to public policy.

Since all the requisite statutory compliances have been fulfilled,
Joint Company Scheme Petition No. C.P.(CAA)/2507/MB/2018 filed
by the Petitioner Companies is made absolute in terms of prayer

clause (a) of the Joint Company Scheme Petition.

The Petitioner Companies are directed to lodge a certified /
authenticated copy of this order and the Scheme with the
concerned Superintendent of Stamps for the purpose of
adjudication of stamp duty payable, if any, on the same within 60
working days from the date of the receipt of the certified copy of
the Order, for the purpose of adjudication of stamp duty payable, if
any on the above.

The Petitioner Companies are directed to lodge a certified copy of
this order along with the copy of the Scheme of Amalgamation with

form INC-28 in addition to the physical copy within 30 daffs frofy i s

the date of issuance of the certified copy of the Ord f by the



20.

21.

22.

C.P. (CAA)/2507/MB/2018
In
CSA No. 862 of 2017

Registry, duly certified by the Deputy Director or Lhe Assistant
Registrar, as the case may be, of the National Company Law
Tribunal, Mumbai Bench.

The Petitioner Companies to pay cost of Rs. 25,000/- each to the
Regional Director, Western Region, Mumbal. The cost to be paid
within four weeks from the date of receipt of Certified True Copy of
this Order.

The First Petitioner Company or Transferor Company to pay the
cost of Rs. 25,000/- each to the Official Liquidator, High Court
Bombay.The cost to be pald within four weeks from the date of
receipt of Certified True Copy of this Order.

All concerned regulatory authorities to act on a copy of this order
along with Scheme duly authenticated by the Deputy Director or
the Assistant Registrar, as the case may be, National Company
Law Tribunal, Mumbai Bench.

sp/ - sp/-
V. NALLASENAPATHY BHASKARA PANTULA MOHAN
MEMBER (T) MEMBER (J)
Certifizd True flony
Dato 1) o0 RO )
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Wl Registrar
National Cenigasy Lave Tribunal, Mumbai Sench




1.2.

1.3.

PREAMBLE

This Scheme of Amalgamation provides for amalgamation of Gufic
Stridden Bio-Pharma Private Limited(Company Registration
No.:167101 and having CIN : U24110MH2007PTC167101) defined as
"the Transferor Company"” with Gufic Biosciences Limited (Company
Registration No : 033519 and having CIN
L65990MH1984PLC033519 ) defined as "the Transferee Company”
pursuant to Sections 391 to 394 and other relevant provisions of the
Companies Act, 1956 and such other applicable provisions of the

Companies Act, 2013 as may be notified from time to time.

The Transferor Company was incorporated on 27th January, 2007 as
a Private LimitedCompany under the Companies Act, 1956 under
the name and style of "Gufic Stridden Bio-Pharma Private Limited"
as per the certificate of incorporation issued by the Registrar of
Companies, Maharashtra, Bombay.The Transferor Company is
primarily engaged in the business of International Marketing
and Export of products manufactured on Loan License or Third
party from WHO / GMP approved manufacturing plant.The
registered office of the Transferor Company is situated at 37,
First floor, Kamla Bhavan 11, S Nityanand Road, Andheri East,
Mumbai - 400069. The shares of the Transferor Company are

not listed on any stock exchanges.

The Transferee Company was incorporated on 23rdjuly, 1984 as a

Public LimitedCompany under the Companies Act, 1956 under the




2.1,

2.2.

2.3.

name and style of "Central Leasing Limited" as per the certificate of
incorporation issued by the Registrar of Companies, Maharashtra,
Bombay and then a fresh certificate of incorporation consequent
upon Change of Name was issued on 18thSeptember, 1987 by the
Registrar of Companies, Maharashtra, Bombayand the name was
changed to "Central Home Makers Limited”. Then again a fresh
certificate of incorporation consequent upon Change of Name
was issued on 20th May, 1992 by the Registrar of Companies,
Maharashtra, Bombayand the name was changed to "Central
Finance Limited". And lastly, again a fresh certificate of
incorporation consequent upon Change of Name was issued on
5th june, 2000 by the Registrar of Companies, Maharashtra,
Bombay and the name was changed to "Gufic Biosciences
Limited".The Transferee Company is primarily engaged in the
business of manufacture, job work, marketing and sale of
formulations and Bulk Drugs.The shares of the Transferee
Company are currently listed on the BSE Limited and National
Stock Exchangeof India Limited. The registered office of the
Transferee Company is presently situated at 37, First floor,
Kamla Bhavan [l, S Nityanand Road, Andheri East, Mumbai -
400069.

RATIONALE OF THE SCHEME

The Transferor Company has significant Pharmaceutical Products
registration in export market. The amalgamation would provide
direct and easy penetration in the export market to the Transferee

Company.

The amalgamation would provide focused management attention,
rationalization, standardization and simplifications of business
processes and leadership to the manufacturing and marketing

operations of the Amalgamated Company.

The Board of Directors of the Transferee Company is of the

opinion that the scheme of amalgamation would benefit the
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3.2

shareholders, creditors, employees and other stakeholders of the

Transferee Company.

The amalgamation would bring more productive and optimum

utilisation of various resources of the respective Companies.

The amalgamation would help achieve synergies of operations and

streamline business activities.,

The amalgamation would strengthen the financial position and

ability to raise resources for conducting business.

The business carried on by both the Transferor Company and the
Transferee Company is synergistic and is complementary to each
other. There is a substantial opportunity for the Transferee
Company to avail advantage of product registration portfolio held
by the Transferor Company and scale up operations of the
Amalgamated Company to further enhance the value of

stakeholders.

The Amalgamation would result in consolidation of intellectual
properties, R&D capabilities and physical infrastructure into one

combined entity.
PURPOSE OF THE SCHEME

It is therefore proposed that the Transferor Company be
merged on a going concernbasis, pursuant to a Scheme of
Amalgamation under Sections 391 to 394 of the Companies
Act, 1956 and such other applicable provisions of the
Companies Act, 2013 as may be notified from time to time, and
be merged with Transferee Company for achieving joint focus

and benefits in the areas as brought out in Clause 2 above.

With the aforesaid objective and to give effect to the terms of
this Scheme ofAmalgamation, the Transferor Company and the

Transferee Company will combine the activities and operations
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4.

into a single company i.e. Transferee Company for synergistic
linkages besides the benefit of financial and other resources of each

other as stated in Clause 2 above.

This Scheme has been drawn up to comply with the condition
relating to"Amalgamation” as specified under Section 2(1B) of
the Income Tax Act, 1961. If any terms or provisions of the
Scheme is/are found or interpreted to be inconsistent with the
provisions of Section 2(1B) of the Income Tax Act, 1961 at a
later date including resulting from an amendment of law or for
any other reason whatsoever, the provisions of Section 2 (1B)
of the Income Tax Act, 1961 shall prevail and the Scheme shall
stand modified to the extent determined necessary to comply
with the provisions of Section 2(1B) of the Income Tax Act,
1961.

DEFINITIONS

In this Scheme, unless inconsistent with the subject or context, the

followingexpressions shall have the following meanings: -

4.1

4.2

4.3

"Act”" means Companies Act, 1956  including any  statutory
modifications, re-enactments or amendments thereof and shall
include the relevant and corresponding applicable sections under
Companies Act, 2013, as and when the same are made applicable

before the effective date of the Scheme.

"Amalgamated Company"” means the consolidated Transferee
Company afterthe amalgamation of the Transferor Company into
the Transferee Company post the Scheme (as defined herein)

becoming effective.

"Appointed Date" means 1st April, 2016 or such other date as
may be fixed or approved by the regulatory authority or other

Government Authority, if applicable.




4.4

4.5

4.6

4.7

4.8

4.9

"Court” or "High Court” means the High Court of Judicature at
Bombay and shall include the National Company Law Tribunal
(NCLT), if applicable.

"Effective Date” means the last of the dates on which the
sanctions/approvals or orders as specified in Clause No. 20 of this

Scheme have been obtained and/or filed.

"Governmental Authority” means any concerned Central,
State or local Government, statutory, regulatory, departmental
or public body or authority of relevant jurisdiction, legislative
body or administrative authority, agency or commission or any
court, tribunal, board, bureau or instrumentality thereof
including Securities and Exchange Board of India, Stock
Exchanges, Registrar of Companies, Regional Directors, Foreign
Investment Promotion Board , Reserve Bank of India,
Competition Commission of India or arbitration or arbitral body
having jurisdiction, Courts and other government and regulatory

authorities of India.

"Record Date" is any date after the Effective Date to be fixed by
the Board of Directors of the Transferee Company for issuing the
shares of Transferee Company to the shareholders of the

Transferor Company.

"Scheme” or "Scheme of Amalgamation” means this
Scheme of Amalgamation in its present form or with any
modifications, approved or imposed or directed by the Hon'ble
High Court or the National Company Law Tribunal and with all
the Schedules appended thereto.

"The Transferor Company” means Gufic Stridden Bio-Pharma
Private Limited a Private Limited Company incorporated under
the Companies Act, 1956 and having its Registered Office at 37,
First floor, Kamla Bhavan lI, S Nityanand Road, Andheri East,
Mumbai - 400069.




4.10

4.11

4.11.1

411.2

4.11.3

"The Transferee Company" means Gufic Biosciences Limited, a
Public Limited Company incorporated under the Companies Act,
1956 and having its Registered Office at 37, First floor, Kamla
Bhavan 11, S Nityanand Road, Andheri East, Mumbai - 400069

"The Undertaking” shall mean and include:

All the assets of the Transferor Company including all tangible
and intangible assets whether held in India or abroad and all
rights associated there with as on the Appointed Date

(hereinafter referred to as 'the said Assets’).

All secured and unsecured Debts (whether in Rupees or in
foreign currency)}, all liabilities, duties and obligations of the
Transferor Company along with any charge, encumbrance, lien or
security thereon as on the Appointed Date (hereinafter referred

to as the said Liabilities")

Without prejudice to the generality of Sub-clause 4.11.1 and
4.11.2 above theundertaking of the Transferor Company shall
include all preliminary and pre-operative expenses, assets-
including but not limited to the manufacturing facilities, land
(whether leasehold or freehold), plant and
machineries, investments including shares and securities
(whether held in India or abroad and whether held as holding
company or otherwise}, stocks, debtors, claims, rights under
power of attorney granted in favour of the company or its
authorized personnel and directors, powers, authorities,
allotments, approvals, consents, contracts, enactments,
arrangements, rights, entitlements, titles, interests, benefits,
advantages, lease-hold rights, tenancy rights and other intangible
rights, hire purchase contracts and assets, lending contracts,
benefit of any security arrangements, reversions, powers,
permits, quotas, entitlements, registrations, formulations,
licenses (industrial, commercial, for operations at exchanges or

otherwise), municipal permissions, systems of any kind
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whatsoever, rights and benefits of all agreements and other
interests including rights and benefits under various schemes of
different laws, legislations, rules and regulations including
taxation laws as may belong to or be available to the Transferor
Company, rights and powers of every kind, nature and
description of whatsoever probabilities, liberties, easements,
advantages, and approval of whatsoever nature and
wheresoever situated, belonging to or in ownership of the
Transferor Company, including but without being limited to
trade and services marks, patents, copyrights, brand names, logos
and any other intellectual property rights of any nature
whatscever, authorizations, permits, rights to use and avail of
telephones, telexes, facsimile, email, internet, lease line
connections and installations, utilities, electricity and other
services, all records, files, papers, computer programs,
software, know-how, manuals, data, catalogues, sales and
advertising materials, lists and other details of present and
former suppliers, supplier pricing information and other records
in connection with or in relation to the Transferor Company and
all other interests of whatsoever nature belonging to or in the
ownership, power, possession, or the control of or vested in or
granted in favour of or held for the benefit of or enjoyed by the
Transferor Company, whether in India or abroad including
employees which are working with the Transferor Company as on

the Appointed /Effective Date.

SHARE CAPITAL

The Share Capital of Gufic Stridden Bio-Pharma Private Limited -
the Transferor Company as perthe Audited Balance Sheet as on

31st March, 2016 is as under:




Particulars Asat31.03.2016
(Rs.)

Authorized Share Capital

20,000 Equity Shares of Rs. 10/-each 2,00,000
Total 2,00,000

Issued, Subscribed and Paid-up Share

Capital

20,000 Equity Shares of Rs. 10/- each fully

paid up 2,00,000

Total 2,00,000

There is no change in the Share Capital of the Transferor Company
as on the date of filing of this Scheme.

52 The Share Capital of Gufic Biosciences Limited - the Transferee

Company as per the Audited Balance Sheet as on 31st March, 2016is

as under:
Particulars As at 31.03.2016
(Rs.)
Authorized Share Capital
10,00,00,000 Equity Shares of Rs. 1/- each 10,00,00,000
Total 10,00,00,000

Issued, Subscribed and Paid-up Share Capital

7,73,50,000 Equity Shares of Rs. 1/- each fully

paid up 7,73.50,000

Total 7,73,50,000

The Transferor Company does not hold any shares in the Transferee
Company.
There is no change in the Share Capital of the Transferee Company

as on the date of filing of this Scheme.

—
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6.1

6.2

The authorised share capital of the Transferor Company will be
transferred to the Transferee Company as stated under Clause 16.1
of the Scheme. If required, thereafter, upon the Scheme of
Amalgamation becoming finally effective, the Transferee Company
will suitably enhance/modify/ reorganize its authorised capital at
an appropriate time to inter alia enable it to issue shares in terms

of this Scheme.

Post amalgamation in terms of this Scheme, the issued and paid up
share capital of the Transferee Company will be aggregate of the
existing Equity shares and shares to be issued to the Equity

Shareholders of the Transferor Company under this Scheme.
TRANSFER OF UNDERTAKING

With effect from the Appointed Date and subject to the provisions of
this Schemeand pursuant to the provisions of Section 394 and
other applicable provisions of the Companies Act, 1956 and the
relevant applicableprovisions of the Companies Act, 2013 and in
relation to the mode of transfer and vesting, the Undertaking
shall,without any further act, instrument or deed, be and the same
shall stand transferred to and / or vested in or be deemed to have
been and stand transferred to or vested in the Transferee
Company as a geing concern so as to become as and from the
Appointed Date, the estate, rights, titles and interests and
authorities including accretions, entitlements and
appurtenances thereto such as dividends, or any otherbenefits

receivable of the Transferee Company.

With effect from the Appointed Date, and subject to the provisions
of this Scheme, all the liabilities of the Undertaking shall stand
transferred or deemed to have been transferred without any further
act, instrument or deed of the Transferee Company, pursuant to
the provisions of Section 394 and other applicable provisions of
the Companies Act, 1956 and the relevant applicable provisions of

the Companies Act, 2013, so as to become as and from the
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6.4

Appointed Date, the debts, liabilities, duties and obligations of the
Transferee Company and further that it shall not be necessaryto

obtain consent of any third party or other person who is a party to
the contract orarrangements by virtue of which such debts,
liabilities, duties and obligations have arisen, in order to give effect

to the provisions of this Clause.

With effect from the Appointed Date, and subject to the provisions
of this Scheme all the employees of the Undertaking shall stand
transferred or deemed to have been transferred with all their
accrued liabilities and with benefit of continuity of service period,
without any further act, instrument or deed of the Transferee
Company, pursuant to the provisions of Section 394 of the Act, so
as to become as and from the Appointed Date, the employees of the
Transferee Company and further that it shall not be necessary to
obtain consent of any third party or other person, in order to give

effect to the provisions of this Clause.

Without prejudice to the other provisions- of this Scheme and
notwithstanding the fact that vesting of the Undertaking occurs by
virtue of this Scheme itself, the Transferee Company may, at any
time after coming into effect of this Scheme in accordance with the
provisions hereof, if so required under any law or otherwise, take
such actions and execute such deeds (including deeds of
adherence), confirmations or other writings or tripartite
arrangements with any party to any contract or arrangement to
which the Transferor Company is a party or any writings as may
be necessary in order to give formal effect to the provisions of
this Scheme, the Transferee Company shall be deemed to be
authorised to execute any such writings on behalf of the
Transferor Company and to carry out or perform all such
formalities or compliances referred to above on the part of the

Transferor Company to be carried out or performed.
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For the avoidance of doubt and without prejudice to the
generality of the foregoing, it is clarified that upon the coming
into effect of this Scheme, all consents, permissions, licenses,
certificates, clearances, authorities, leases, tenancy, assignments,
allotments, powers of attorney given by, issued to or executed in
favour of the Transferor Company, claims, powers, authorities,
allotments, approvals, consents, contracts, enactments,
arrangements, rights, entitlements, titles, interests, benefits,
advantages, lease-hold rights and tenancies, and other
intangible rights, hire purchase contracts and assets, lending
contracts, employment contracts, benefit of any security
arrangements, reversions, permits, entitlements, registrations,
licences (industrial orotherwise), registrations under Sales tax /
VAT, municipal permissions,contracts and arrangements with the
Central and State Governmental bodies including the local
authorities, municipalities, etc. issued to or executed in favour of
the Transferor Company in relation to the Undertaking shall
stand transferred to the Transferee Company in which the
Undertaking shall vest by way of the Amalgamation hereunder, as
if the same were originally given by, issued to or executed in
favour of Transferee Company, and Transferee Company shall be
bound by the terms thereof, the obligations and duties
thereunder, and the rights and benefits under the same shall be
available to and stand vested with the Transferee Company. The
Transferee Company shall make applications to and obtain
relevant approvals from the concerned Government Authorities
as may be necessary in this behalf and the same shall be granted

to the Transferee Company by virtue of the Schemae.

It is clarified that if any assets (estate, claims, rights,
entitlements, title, interest in or authorities relating to such

assets) or any contract, deeds, bonds, agreements, schemes,

arrangements or other instruments of whatsoever nature in
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or to which the Transferor Company is a party and which cannot
be transferred to the Transferee Company for any reason the
Amalgamated Company shall hold such asset in trust for the
benefit of the Transferee Company to which the Transferor
Company is being transferred in terms of this Scheme, in so far as it

is permissible so to do, till such time as the transfer is affected.

Where any of the debts, liabilities, loans raised and used, liabilities
and obligations incurred, duties and obligations of the Transferor
Company as on the Appointed Date deemed to be transferred to
the Transferee Company have been discharged by Transferor
Company after the Appointed Date and prior to the Effective Date,
such discharge shall be deemed to have been for and on account of

the Transferee Company.

All loans raised and used and all liabilities and obligations
incurred by the Transferor Company for the operations of the
Transferor Company after the Appointed Date and prior to the
Effective Date, shall, subject to the terms of this Scheme, be
deemed to have been raised, used or incurred for and on behalf of
the Transferee Company in which the Undertaking shall vest in
terms of this Scheme and to the extent they are outstanding on the
Effective Date, shall also without any further act or deed be
andstandtransferred to and be deemed to be transferred to the
Transferee Company and shall become the debts, liabilities, duties
and obligations of the Transferee Company which shall

meetdischarge and satisfy the same.

Without prejudice to Clause 6.1 above, it is expressly provided
that in respect of such assets belonging to the Undertaking as are
movable in nature or are otherwise capable of transfer by manual
delivery or by endorsement and delivery, the same shall be so
transferred by the Transferor Company and shall become the

property of the Transferee Company in pursuance of the
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provisions of Section 394 and other applicable provisions of the

said Act.

The Transferor Company may, if required, give notice in such form
as it may deem fit and proper to each party, debtor or depositee as
the case may be that pursuant to the concerned Governmental
Authority sanctioning the Scheme, the said debt, loan, advance,
etc. be paid or made good or held on account of the Transferee
Company as the person entitled thereto and that the right of the
Transferor Company to recover or realize the same stands

extinguished.

The Transferee Company may, if required, give notice in such form
as it may deem fit and proper to each person, debtor or depositee
that pursuant to the High Court having sanctioned the Scheme, the
said person, debtor or depositee should pay the debt, loan or
advance or make good the same or hold the same to its account
and that the right of the Transferee Company to recover or realize

the same is in substitution of the right of the Transferor Company.

With effect from the Appointed Date, the existing securities
created, if any, over the assets movable and immovable of the
Transferor Company in favour of any lenders, banks, financial
institutions, housing or mortgage finance companies,
Non-Banking Financial Companies (NBFCs)}, etc. shall continue
over such assets movable and immovable when transferred to
the Transferee Company upon amalgamation and the assets so
secured shall be clearly identifiable and/or distinguishable.
However, if subsequent to the Scheme being placed before the
authorities for approval, if no liabilities towards any lenders,
banks, financial institutions, housing or mortgage finance
companies, Non-Banking Financial Companies (NBFCs}, etc.

continues, the securities over such assets — movable or
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immovable will be transferable freely to the Transferee Company,

pursuant to this Scheme being sanctioned.

With effect from the Appointed Date till the Effective Date, the
securities created, if any, over its assets - movable or immovable
of by the Transferor Company in favourof any lenders, banks,
financial institutions, housing or mortgage finance companies,
Non-Banking Financial Companies (NBFCs), etc. shall continue as
first and exclusive charge of any such lenders, banks, financial
institutions, housing or mortgage finance companies,
Non-Banking Financial Companies (NBFCs), etc. having securities
oversuch assets - movable or immovable transferred to the
Transferee Company upon amalgamation and the assets so

secured shall be clearly identifiable and/ordistinguishable.

With effect from the Appointed Date, the existing securities
created over its assets - movable and immovable, by the
Transferee Company in favour of any bank, financial institutions,

Housing or mortgage finance companies, NBFCs, etc. shall
continue as such security of any such bank, financial institutions,
housing or mortgage finance companies, NBFCs, etc. over the
respective assets - movable or immovable of Transferee Company
upon amalgamation and the assets so secured shall be clearly
identifiable and/or distinguishable. However, if subsequent to
the Scheme beingplaced before the authorities for approval, if no
liabilities towards any bank or financial institutions continues, the
securities over such assets of the Transferee Company, if any
created will be released and such assets of the Transferee

Company would be free from any charges, if any.

With effect from the Appointed Date till the Effective Date, the
securities created over its assets - movable or immovable by the

Transferee Company in favour of any bank, financial institutions,




6.16

6.19

Housing or mortgage finance companies, NBFCs, etc. Shall
continue as first and exclusive charge of any bank, financial
institutions, Housing or mortgage finance companies, NBFCs, etc.
over the respective assets - movable or immovable of Transferee
Company upon amalgamation and the assets so secured shall be

clearly identifiable and/or distinguishable.

Without prejudice to the provisions of the foregoing clauses
and wupon the effectiveness of this Scheme, the Transferor
Company and the Transferee Company shall execute any
instruments or documents or do all the acts and deeds as may be
required, including the filing of necessary particulars and / or
modification(s) of charge, with the relevant regulatory authority
and Governmental Authorities to give formal effect to the above

provisions, if required.

It is expressly provided that no other term or condition of the
liabilities transferred to the Transferee Company is modified by
virtue of this Scheme except to the extent that such amendment is

required by necessary implication.

Subject to the necessary consents being obtained in accordance
with the terms of this Scheme, the provisions of the Clause 6 shall
operate, notwithstanding anything to the contrary contained in
any instrument, deed or writing or the terms of sanction or issue
or any security document; all of which instruments, deeds or
writings shall stand modified and | or superseded by the foregoing

provisions.

The transfer and/or vesting as aforesaid shall be subject to the
existing charges, hypothecation and mortgages, if any, continuing
over or in respect of all the aforesaid assets or any part thereof of

the Transferor Company.
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Provided however, that any reference of any security documents
or arrangements, to which the Transferor Company is a party,
over the assets of the Transferor Company which it has offered
or agreed to be offered as security for any Financial assistance or
obligations, to the secured creditors of the Transferor Company,
shall be construed as reference only to the assets pertaining
to the assets of the Transferor Company as vested in the
Transferee Company by virtue of the aforesaid clause, to the end
and intent that such security, mortgage or charge shall not extend
or be deemed to extend, to any of the assets or to any of the other
units or divisions of the Transferee Company, unless specifically
agreed to by the Transferee Company with such secured
creditors and subject to the consents and approvals of the

existing secured creditors of the Transferee Company.

Provided always that the Scheme shall not operate to enlarge the
security of any loan, deposit or facility created by or available to the
Transferor Company which shall vest in the Transferee Company
by virtue of the Scheme and the Transferee Company shall not be
obliged to create any further or additional security therefore after

the Scheme has become effective or otherwise.

CONTRACTS, DEEDS AND OTHER INSTRUMENTS

Subject to all the provisions of this Scheme, all contracts,
deeds, bonds,agreements, arrangements and other instruments of
whatsoever nature to which the Transferor Company is a party or
to the benefits of which the Transferor Company may be eligible
and which are subsisting or having effect immediately before the
Effective Date, shall be in full force and effect against or in favour
of the Transferee Company as the case may be and may be
enforced as fully and effectively as if, instead of the Transferor
Company, the Transferee Company had been a party or

beneficiary thereto. The Transferee Company shall enter into

et

“ LA,

and/or issue and/or execute deeds, writings or confirmations or
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enter into a tripartite arrangement, confirmation or novation to
which the Transferor Company will, if necessary, also be a party
in order to give formal effect to this Clause if so required or

become necessary.

The resolutions, if any, of the Transferor Company which are
valid and subsisting onthe Effective Date, shall continue to be
valid and subsisting and be considered as resclutions of the
Transferee Company and if any such resolutions have upper
monetary or other limits being imposed under the provisions of
the Act, or any other applicable provisions, then said limits shall
be added and shall constitute the aggregate of the said limits in

the Transferee Company.

LEGAL PROCEEDINGS

Upon coming into effect of this Scheme all suits, claims, actions
and proceedings byor against the Transferor Company pending
and/or arising on or before the Effective Date shall be continued
and be enforced by or against the Transferee Company as
effectually as if the same had been pending and/or arising by or

against the Transferee Company.

The Transferee Company will undertake to have all legal or
other proceedingsinitiated by or against the Transferor
Company referred to in sub-clause 8.1 above transferred to its
name and to have the same continued, prosecuted and enforced

by or against the Transferee Company.

OPERATIVE DATE OF THE SCHEME

This Scheme though effective from the Appointed Date shall be

operative from the Effective Date.

CONDUCT OF BUSINESS BY THE TRANSFEROR COMPANY TILL
EFFECTIVEDATE
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With effect from the Appointed Date, and up to the Effective Date:

The Transferor Company shall carry on and shall be deemed to
have carried on alltheir business and activities as hitherto and
shall be deemed to have held and stand possessed of the
Undertaking on account of, and for the benefit of and in trust for

the Transferee Company.

All the profits or incomes accruing or arising to the Transferor
Company or expenditure or losses arising or incurred(including

the effect of taxes, if any, thereon) of the Transferor Company
shall, for all purposes be treated and be deemed to be and
accrued as the profits or incomes or expenditure or losses or

taxes of the Transferee Company, as the case may be.

The Transferor Company shall carry on its business and
activities with reasonablediligence, business prudence and
shall not, alienate, charge, mortgage, encumber or otherwise
deal with the said assets or any part thereof except in the
ordinary course of business or if the same is expressly
permitted by this Scheme or pursuant to any pre-existing
obligation undertaken by the Transferor Company prior to the
Appointed Date, except with prior written consent of the
Transferee Company.Provided that as far as the obligations
referred as above are concerned, the restrictions there under
shall be applicable from the date of the acceptance of the
present Scheme by the respective Board of Directors of the
Transferor Company and Transferee Company even if the

same are prior to the Appointed Date.

The Transferor Company may not vary the terms and
conditions and employment ofpermanent employees except in

ordinary course of business.
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The Transferor Company shall not, without prior written
consent of the TransfereeCompany, undertake any new

business.

The Transferor Company shall not, without prior written
consent of the TransfereeCompany, take any major policy
decisions in respect of management of theCompany and for
business of the Company and shall not change its present

Capital Structure.

The Transferor Company shall not make any change in its
capital structure after theScheme is approved by the Board of
Directors of the Transferor Company and Transferee
Company, either by any increase, (by issue of equity or
preference shares on a right basis, bonus shares,
convertible debentures or otherwise} decrease, reduction,
reclassification, sub-division or consolidation, re-organization,
or in any other manner which may, in any way, affect the Share
Exchange Ratio (asdefined in Clause 11 below), except by
mutual consent of the Board of Directors of the Transferor
Company and the Transferee Company or except as has been

expressly disclosed under this Scheme.

The Transferor Company and the Transferee Company shall
co-operate with eachother for smooth transfer of the
Undertaking from the Transferor Company to the Transferee
Company and any of the director of the Transferor Company
and any director of the Transferee Company shall be
empowered to give effect to the Scheme in all aspects as may
be necessary or expedient including settling any question or
difficulties arising in relation to the Scheme in such manner as
they deem fit to attain the objectives of this Scheme and their

decision in this regard shall be final and binding.

It is hereby agreed and clarified that whenever under this
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be obtained, it shall be the approval of any one of the Directors
of the Transferor Company and whenever under this Scheme,
the approval of the Transferee Company is required to be
obtained, it shall be the approval of any one of the Directors of

the Transferee Company.

CONSIDERATION BY THE TRANSFEREE COMPANY

Upon the Scheme becoming finally effective, in consideration
of the transfer of andvesting of the undertaking of the
Transferor Company, in the Transferee Company in terms of
the Scheme, the Transferee Company shall, subject to the
provisions of the Scheme and without any further application,
act, or deed, issue and allot 24 (Twenty Four) Equity Shares of
Re. 1/- (Rupee One only]) each, credited as fully paid up in the
Capital of the Transferee Company, to the members of the
Transferor Company, whose names appear in the Register of
members of Transferor Company on the Record Date to be
fixed by the Board of Directors of the Transferee Company for
every 1 (One) Equity Share of the face value of Rs. 10/-(Rupees
Ten only) each fully paid-up or credited as paid-up and held by
the said members or theirheirs, executors, administrators or
their legal representatives as the case may be, in the

Transferor Company.

In the event that the Transferee Company restructures its
equity share capital byway of share split/consolidation/issue
of bonus or right shares/ further issue of shares during the
pendency of the Scheme, the Share Exchange Ratio as defined
in Clause 11.1 above, shall be adjusted accordingly to take into

account the effect of such corporate actions.

The said new Equity Shares shall rank for voting rights and all

other respects paripassu with the existing Equity Shares of the
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Equity Shares shall be entitled to dividend declared and paid
by the Transferee Company only after the Record Date for the
purpose of allotment of the Transferee Company's shares to
the members of the Transferor Company pursuant to the

approval of the Scheme.

In so far as the equity shares of the Transferor Company held
by the Transferee Company if any, on the Effective Date are
concerned, such shares would be cancelled and to that extent
the Transferee Company is required to issue less number of

shares.

In so far the equity shares of the Transferee Company held, if
any, by the Transferor Company are concerned, such shares
would be cancelled, on the Effective Date and the capital of the

Transferee Company shall be reduced to that extent.

Unless otherwise determined by the Board of Directors or any
committee thereof ofthe Transferee Company, issuance of
Equity shares in terms of Clause 11 herein shall be done
within 90 days from the date of sanction of this scheme by the
Hon'ble Court or such other extended period as may be
determined by the Board of Directors or any Committee of the

Transferee Company.

The issue and allotment of Equity Shares by the Transferee
Company as provided inthe Scheme shall be deemed to have
been carried out by following the procedurelaid down under
sections 62(1)(c), 61(1)(a) and 61 of the Companies Act, 2013

and any other relevant and applicable provisions of the Act.

ACCOUNTING TREATMENTS OF ASSETS, LIABILITIES AND RESERVES
OF THE TRANSFEROR COMPANY

Recognizing that the amalgamation is to be considered as an

"amalgamationinnature of merger” as defined by paragraph 33




12.2

12.3

12.4

12.5

of the Accounting Standard - 14 (AS-14) on "Accounting for
Amalgamations”issued under the Companies (Accounting
Standards) Rules, 2006 asamended from time to time, the
accounting treatment in respect of assets,liabilities and reserves
of the Transferor Company shall begoverned, subject to the
provisions of this paragraph, in accordance with what is

described in AS-14 as "the Pooling of interests Method".

As on the Appointed Date, and subject to any corrections and
adjustments as may,in the opinion of the Board of Directors of the
Transferor Company be required, the reserves of the Transferor
Company will be merged with the reserves of the Transferee
Company in the same form as they appeared in the financial

statements of the Transferor Company.

If, at the time of the amalgamation, the Transferor Company and
the TransfereeCompany have conflicting accounting policies, a
uniform set of accounting policies shall be adopted following the
arnalgamation. The effects on the financial statements of any
changes in accounting policies shall be reported in accordance
with .;-Accounting Standard 5 "Net Profit or Loss for the Period,

Prior Period Items and Changes in Accounting Policies” .

An amount equal to the balance lying to the credit / debit of Profit
and Loss Accountin the books of the Transferor Company shall be
credited / debited by the Transferee Company to its Profit and
Loss Account and shall constitute {or reduce, as the case may be)
the Transferee Company's free reserves as effectively as if the
same were created by the Transferee Company and credited by the
Transferee Company out of its own earned and distributable

profits.

The face value of equity shares issued by the Transferee Company
to the shareholders of the Transferor Company will be recorded as

equity share capitalof the Transferee Company. The excess of the
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amount recorded as share capital issued by the Transferee
Company over the amount of share capital of the Transferor
Company will be reduced from the surplus in statement of profit
and loss of the Transferee Company. In case of excess of the
amount of share capital of the Transferor Company over the
amountrecorded as share capital issued by the Transferee

Company will be credited to reserves.

DIVIDEND, PROFIT, BONUS, RIGHT SHARES
At any time upto the Effective Date:

The Transferor Company and the Transferee Company shall not
declare/or paydividends, which are interim or final to the
respective members relating to any period commencing on or
after the Appointed Date unless agreed to by the Board of
Directors of the Transferor Company and the Transferee

Company.

The Transferor Company, except mentioned otherwise in the
Scheme, shall notissue or allot any right shares, or Bonus
Shares or any other security converting inte Equity or other
Share Capital or obtain any other financial assistance
converting into Equity or other Share Capital, unless agreed to
by the Board of Directors of the Transferor Company and the

Transferee Company.

The resolutions of the Transferor Company, which are valid and
subsisting and beconsidered as resolutions of the Transferee
Company and if any such resolutions have upper monetary or
other limits being imposed under the provisions of the Act, or
any other applicable provisions, then said limits shall be valid
and shall continue for the Transferee Company.

The borrowing limits of the Transferee Company in terms of
Section 180(1)(c) of theCompanies Act, 2013, shall, without
any further act, instrument or deed, stand enhanced by an

amount equivalent to the aggregate value of the paid up share
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capital and free reserves of the Transferee Company (apart
from temporary loans obtained from the bankers in the
ordinary course of business} over and above the existing

borrowing limits of the Transferee Company.

TRANSFEROR COMPANY'S EMPLOYEES

Upon the Scheme coming into effect, all permanent Employees of
the Transferor Company, shall become employees of the
Transferee Company on such date as if they were in continuous
service without any break or interruption in service and on the
terms and conditions as to remuneration not less favourable than
those subsisting with reference to the Transferor Company as on

the said date.

It is provided that so far as the Provident Fund, Gratuity Fund, or
any other Special Scheme(s}/Fund(s}, if any, created or existing
for the benefit of the employees of the Transferor Company are
concerned, upon the coming into effect of this Scheme, the
Transferee Company shall stand substituted for the Transferor
Company for all purposes whatsoever related to the
administration or operation of such Schemes or Funds or in
relation to the obligation to make contributions to the said
Schemes/Funds in accordance with provisions of such
Schemes/Funds as per the terms provided in the respective Trust
Deeds, to the end and intent that all the rights, duties, powers and
obligations of the Transferor Company in relation to such
Schemes/Funds shall become those of the Transferee Company.
It is clarified that the services of the employees of the Transferor
Company will be treated as having been continuous for the

purpose of the aforesaid Schemes/Funds.

DISSOLUTION OF THE COMPANY

The Transferor Company shall be dissolved without winding up

on an order made by the High Court of Bombay under Section 394
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of the Companies Act, 1956 and such other applicable provisions

of the Companies Act, 2013.

AMENDMENT TO MEMORANDUM AND ARTICLES OF ASSOCIATION OF
THETRANSFEREE COMPANY

Increase of Authorised Share Capital

16.1.1 As an integral part of Scheme, and, upon coming into effect of

the Scheme, theAuthorised Share Capital of the Transferor
Company, as on the Effective Date, shall be added to the
Authorised Share Capital of the Transferee Company, as on
the Effective Date, without any further act or deed and
without any further payment of the stamp duty or the
registration fees and Clause V of the Memorandum of
Association of the Transferee Company and Article 4 of the
Articles of Association of the Transferee Company shall be

altered accordingly.

16.1.2 Clause V of the Memorandum of Association and of the

16.2

17

Transferee Company(relating to Authorised Share Capital)
shall, without any further act, instrument or deed, be and stand
altered, modified and amended pursuant to Sections 16, 31,
94and 394 and other applicable provisions of the Companies
Act, 1956 and corresponding sections 13,14,61 and 232 of the
Companies Act 2013 -as may beapplicable and as the case may
be.

Pursuant to this Scheme, the Transferee Company shall file the
requisite forms withthe Registrar of Companies for alteration of

its authorized capital.
APPLICATION TO THE HEGH COURT AND GOVERNMENTAL AUTHORITY

The Transferor Company shall make all applications/petitions
under Sections 391 to 394 and other applicable provisions of the

Act to the High Court of Bombay at Maharashtra for sanctioning of
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this Scheme and for dissolution of Transferor Company without
winding up under the Provisions of Act and obtain all approvals as
may be required under law.

The Transferee Company shall also with reasonable dispatch
make all applications/petitions under Sections 391 to 394 and
other applicable provisions of the Act to the Jurisdictional High
Court and the Governmental Authority, as applicable, for
sanctioning of this Scheme under the Provisions of Act and obtain

all approvals as may be required under law.

MODIFICATIONS, AMENDMENTS TO THE SCHEME

The Transferor Company (by its Directors) and Transferee
Company (by its Directors)} may assent from time to time on behalf
of all persons concerned to any modifications or amendments or
addition to this Scheme or to any conditions or limitations which
the respective Hon'ble High Court, or such other Courts and
Governmental Authority or any authorities under the Law may
deem fit to approve of or impose and/or to resolve any doubt or
difficulties that may arise for carrying out this Scheme and to do
and execute all such acts, deeds, matters and things as may be
necessary, desirable or proper for carrying the Scheme into effect,
subject to approval of High Court.

For the purpose of giving effect of this Scheme or to any
modifications or amendments, thereof, the Directors of the
Transferor Company and Transferee Company may give and are
authorised to give all such directions that are necessary or are
desirable including directions for settling any doubts or difficulties

that may arise.
SCHEME CONDITIONAL UPON APPROVALS/SANCTIONS
This Scheme is specifically conditional upon and subject to:

The approval of, and agreement to the Scheme by the requisite

majorities of suchClasses of persons of the Transferor Company and
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the Transferee Company as may be directed by the High Court or
other concerned Governmental Authorities India on the
applications made for directions under Section 3910of the said Act
for calling meetings and necessary resolutions being passed under

the Act for the purpose.

The sanctions of the High Court being obtained under Sections 391
to 394 and otherapplicable provisions of the Act or any other
Governmental Authority for the Transferee Company, if so required

on behalf of the Transferor Company and Transferee Company.

The compliance with the SEBI guidelines including particularly, the
circularCIR/CFD/CMD/16/2015 dated 30th November, 2015 and
subsequent amendments thereof. The Scheme being approved by
the shareholders of the Transferee Company by way of postal ballot
/ e-voting in terms of para 9 of the said SEBI circular dated 30th
November, 2015, provides that the same shall be acted upon only if
the votes cast by the public shareholders in favor of the proposal
are more than the number of votes cast by the public shareholders

against it

Filing certified copies of the court orders referred to in this Scheme

being filed withthe Registrar of Companies.

The decision of the board of directors of the Companies with
respect to approvaland/or filing whether required or not with the

Governmental Authority shall be final and binding.

EFFECTIVE DATE OF THE SCHEME

This Scheme although to come into operation from Appointed Date
shall not come into effect until the last of the following dates viz.

The date- on which the last of all the consents, approvals,
permissions, resolutions,sanctions and/or orders as are

hereinabove referred to have been obtained or passed; and
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The date on which all necessary certified copies of the order under
sections 391 and394 of the Act are duly filed with the Registrar of
Companies, Maharashtra and such date shall be referred to as

Effective Date for the purpose of the Scheme.

TAXES / DUTIES / CESS ETC.

The Transferee Company will be successor of the Transferor
Company. The unutilized credits relating to Excise duties paid on
inputs lying to the account of Transferor Company as well as the
unutilized credits relating to Service Tax paid oninput services
consumed by the Transferor Company, unutilised credits
relatingto Value Added Taxandunutilised credits relating to
Goods and Service Taxshall be transferred to the Transferee
Company automaticallywithout any specific approval or

permission as a integral part of the Scheme.

Income taxes of whatsoever nature including advance tax, self
assessment tax, regular assessment taxes, tax deducted at
source,AlternativeMinimum Tax,Minimum Alternative Tax,
wealth tax, if any (such taxes} paid by the Transferor Company,
to the extent relevant or required, shall be treated as paid by
the Transferee Company and it shall be entitled to claim the

credit, refund, adjustment for the same as may be applicable.

If the Transferor Company is entitled to any benefits under
Incentive Schemes andPolicies, it is declared that the benefits
under all such Incentive Schemes and Policies shall be

transferred to and vested in the Transferee Company.

Upon this Scheme being effective, the Transferee Company is
expressly permittedto revise and file its income tax returns and
other statutory returns, including tax deducted / collected at
source returns, service tax returns, as may be applicable and

has expressly reserved the right to make such provision in its
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returns and to claim refunds or credits etc. if any. Such returns
may be revised and filed notwithstanding that the statutory

period for such revision and filing may have expired.

EFFECT OF NON-RECEIPT OF APPROVAL/SANCTION

In the event of any of the said sanction and approval referred to in
the preceding Clause 19 above not being obtained and/or the
Scheme not being sanctioned by the High Court and/or the
Order(s) not being passed as aforesaid before 31st December,
2017 or within such further period(s) as may be agreed upon from
time to time by the Transferor Company (by its Directors) and by
the Transferee Company (by its Directors) and the Board of the
Directors of the Transferor Company and Transferee Company are
hereby empowered and authorised to agree to and extend the
aforesaid period from time to time without any limitations in
exercise of their power through and by its delegates, this Scheme
shall stand revoked, cancelled and be of no effect save and except in
respect of any act or deed done prior thereto as is contemplated
hereunder or as to any right, obligation and/or liabilities which
might have arisen or accrued pursuant thereto and which shall be
governed and be preserved or worked out as is specifically

provided in this Schemeand or otherwise arise as per Law.

EXPENSES CONNECTED WITH THE SCHEME

All costs, charges and expenses, including any taxes and duties of
the Transferor Company and the Transferee Company respectively
in relation to or in connection with this Scheme and incidental to
the completion of the amalgamation of the Transferor Company in
pursuance of this Scheme shall be borne by the Transferee

Company only.
Certified Truc Copy
Bate of Applicaiion '@ C’r 192
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C.P. (CAA)/2507/MB/2018
In
CSA No. 862 of 2017

BEFORE THE NATIONAL COMPANY LAW
TRIBUNAL, MUMBAI BENCH

C.P. (CAA)/2507/MB/2018
In
CSA No. 862 of 2017

Under Sections 230 to 232 of the
Companies Act, 2013;

In the matter of Scheme of Merger by
Absorption of Gufic Stridden Bio-Pharma Private
Limited (First Petitioner Company / Transferor
Company) with Gufic Biosciences Limited
(Second Petitioner Company / Transferee

Company) and their respective sharehoiders

Gufic Biosciences Limited
...Second Petitioner Company /

Transferee Company

CERTIFIED COPY OF THE ORDER DATED 6™
DAY OF SEPTEMBER, 2018 ALONG WITH
SCHEME ANNEXED TO PETITION

AJIT SINGH TAWAR & CO.




Annexure Il

']s Gaianan D. AthﬂVﬂ'B Company Secretaries

C-01, Gurukrupa, Opp. Plaza Theatre, N.C. Kelkar Road, Dadar (West), Mumbai - 400028.
E: gajanan@aathavale.com U: www.aathavale.com M: 91- 9870567711 S:live:gajanan.athavale

Consolidated Scrutinizer’s Report

To, ,
Mr. Jayesh Choksi, the appointed Chairman by the Hon'ble National Company Law Tribunal, Mumbai Bench

(NCLT) for the meeting of the Equity Shareholders of Gufic Biosciences Limited pursuant to Company Scheme
Application No. 862 of 2017 under section 230 to 232 of the Companies Act, 2013, held on Monday the 28 day
of May 2018 at 2.30 p.m. at Hotel Parle International, B. N. Agarwal Market, Next to Dinanath Mangeshkar Hall,
Vile Parle (East), Mumbai, Maharashtra State — 400 057, India

Subject: Scrutinizer Report on the voting conducted through remote e-voting, Postal Ballot and the Ballot

I Polling papers of the Equity Shareholders of Gufic Biosciences Limited (the Applicant Company)
|, Gajanan D. Athavale, Company Secretaries (FCS-9177, CP: 10121), had been appointed as the Scrutinizer by
the Hon'ble National Company Law Tribunal, Mumbai Bench (NCLT) by its order dated 21 March 2018 for the
purpose of scrutinizing the voting conducted through remote e-voting, Postal Ballot and the Ballot / Polling papers
by the equity shareholders of the Applicant Company at the NCLT convened general meeting held on Monday the
28" day of May 2018 at 2.30 p.m. at Hotel Parle International, B. N. Agarwal Market, Next to Dinanath Mangeshkar
Hall, Vile Parle (East), Mumbai, Maharashtra State — 400 057, India, pursuant to the Company Scheme Application
No. 862 of 2017 under section 230 to 232 of the Companies Act, 2013 read with the applicable regulations of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time and the for
the time being in force, on the resolution seeking approval of the Equity Shareholders in respect of Scheme of
Amalgamation (Merger by Absorption) of Gufic Stridden Bio-Pharma Private Limited with the Applicant Company
and their respective shareholders in terms of notice dated 18 day of April 2018, convening the afore referred

meeting.

| do hereby submits my report as under:

() The Company has availed remote e-voting facility offered by the National Securities Depository Limited
(NSDL) for conducting remote e-voting by the equity shareholders of the Company holding shares as on
the cut-off date of 20 April 2018, in respect of the resolution as was set out in the notice of NCLT convened
general meeting.

(i) The remote e-voting period was opened from 28 April 2018 at 9.00 a.m. and closed on 27 May 2018 at 5
p.m. and thereafter remote e-voting platform was blocked by NSDL and the votes cast under remote e-
voting facility were then un-blocked in the presence of two witnesses as prescribed in rule 20(4) (xii) of the
Companies (Management and Administration) Amendment Rules, 2015.




(i)

(iv)

Similarly, the equity shareholders were required to send the completed and signed postal ballot forms to
reach me on or before 27 May 2018 till 5.00 p.m.

The management of the Company is responsible to ensure compliance with the requirements of the
applicable provisions of the Companies Act, 2013 and regulation noified under the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 relating to voting by electronic means, postal
ballot and voting through polling papers which was made available at the venue of NCLT convened general
meeting of equity shareholders held on Monday the 28" day of May 2018 at 2.30 p.m. at Hotel Parle
International, B. N. Agarwal Market, Next to Dinanath Mangeshkar Hall, Vile Parle (East), Mumbai,
Maharashtra State — 400 057, India, for voting on the resolution contained in the notice dated 18" day of
April 2018. My responsibility as a Scrutinizer for scrutinizing the voting process by electronic means is
restricted to making consolidated Scrutinizer's Report of the votes cast ‘in favour’ or ‘against” the
resolution stated in the notice of dated 18" day of April 2018, based on the report generated from the
evoting system facility as was provided by NSDL, the agency authorized under the rules and engaged by
the Applicant Company to provide evoting facilities for voting through remote evoting and counting of the
vote cased through postal ballot facility and polling papers.

I hereby further confirm that | have handed over following relevant records to the appointed Chairman of

meeting:

a. remote e-voting as prescribed in rule 20(4) (xii) of the Companies (Management and Administration)
Amendment Rules, 2015;

b. the postal ballot papers; and

c. the ballot/polling papers.




Combined report on results of remote e-voting, postal ballot & poll

Resolution: Approval of Scheme of Amalgamation (Merger by Absorption) of Gufic Stridden Bio-Pharma Private
Limited with Gufic Biosciences Limited and their respective shareholders.

In favour of the resolution Against the resolution No. of Invalid Votes
No. of No. of % of No. of No. of % of No. of No. of

Particulars | Ballot/ | votecast | vote Ballot / vote vote Ballot/ | Shares/
Response case | Response | cast case | Response | Votes
received received received

E-voting 64 9,217,631 | 99.99 2 18 0.01 0 0

Postal Ballot 13 31,825 100 0 0 0 1 8,445

Poll

conducted 36 3,294 | 99.70 1 10 0.30 0 0

through

ballot/polling

paper at the

venue of the

meeting

Combined

Total 113 9,252,750 3 28 1 8,445

For Gajanan D. Athavale
Company Secretaries

Gajanan D. Athavale
Proprietor

Membership No.: F-9177
Certificate of Practice No.: 10121

Place: Mumbai
Date: 29 May 2018

-

Signed by Mr. Jayesh Choksi, Chairman of the Meeting
Encl: as above



Annexure llI(a)

RIEN
DCS/AMAL/KS/R37/745/2016-17 March 20,2017
The Company Secretary
GUFIC BIOSCIENCES LTD.

Shop - 37, Kamala Bhavan Ii, First Floor, Swami Nityanand Road,
Andheri East, Mumbai, Maharashtra, 400069

Sir,

Sub: Ohservation letter regarding the Draft Scheme of Amalgamation between M/s. Gufic Stridden
Bio-Pharma Private limited and M/s. Gufic Biosciences Limited and their respective shareholders

and creditors.

We are in receipt of Draft Scheme of Amalgamation between M/s. Gufic Stridden Bio-Pharma Private
limited and M/s. Gufic Biosciences Limited and their respective shareholders and creditors filed as
required under SEBI Circular No. CIR/CFD/CMD/16/2015 dated November 30, 2015; SEBI vide its letter
dated March 20, 2017, has inter alia given the following comment(s) on the draft scheme of arrangement:

+« “Company shall ensure that additional information, if any, submitted by the company,
after filing the Scheme with the Stock Exchange, from the date of receipt of this letter is
displayed on the websites of the listed company and the stock exchanges.”

« “Itis to be noted that the petitions are filed by the company before NCLT after processing
and communication of comments/observations on draft scheme by SEBI/stock exchange.
Hence, the company is not required to send notice for representation as mandated under
section230 (5) of Companies Act, 2013 to SEBI again for its comments / observations /
representations.”

+ “Company is advised that the observations of SEB1/Stock exchanges shail be incorporated
in the petition to be filed before National Company Law Tribunal (NCLT) and the company
is obliged te bring the observations to the notice of NCLT, “

« “Company shall duly comply with various provisions of the Circulars.”

Accordingly, based on aforesaid comment offered by SEBI, the company is hereby advised:

« To provide additional information, if any, (as stated ahove) along with various documents to the
Exchange for further dissemination on Exchange website.

» To ensure that additional information, if any, (as stated aforesaid) along with various documents
are disseminated on their {company) website.

*  To duly comply with various provisions of the circulars.

In light of the above, we hereby advise that we have no adverse observations with limited reference to
those matters having a bearing on listing/de-listing/continuous listing requirements within the
provisions of Listing Agreement, so as to enable the company to file the scheme with Hon'ble NCLT.

Further, pursuant to the above SEBI circulars, upon sanction of the Scheme by the Hon'ble NCLT, the
listed company shall submit to the stock exchange the following: :

» (Copy of the NCLT approved Scheme;

¢ Result of voting by shareholders for approving the Scheme;
« Statement explaining changes, if any, and reasons for such changes carried out in the Approved

Scheme vis-a-vis the Draft Scheme;

»  Copy of the observation letter issued by all the Stock Exchanges where Company is listed.
e  Status of compliance with the Observation Letter/s of the stock exchanges; R
s The application seeking exemption from Rule 19(2){b) of SCRR, 1957, wherever apphcable and L
» Complaints Report as per Annexure Il of this Circular.

+ Any other document/disclosure as informed by the Exchange.

SENSEX




2/

The Exchange reserves its right to withdraw its ‘No adverse observation’ at any stage if the information
submitted to the Exchange is found to be incomplete / incorrect / misleading / false or for any
contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Agreement,
Guidelines/Regulations issued by statutory authorities.

Please note that the aforesaid observations does not preclude the Company from complying with any
other requirements.

Yours faithfully,

Manager




Annexure lli(b)

a NATIONAL STOCK EXCHANGE g’
32) OF INDIA LIMITED D
Ref: NSE/LIST/10490 March 21, 2017
The Company Secretary

Gufic Biosciences Limited

2" Floor, ‘Dorr Oliver’ House
B.D. Sawant Marg, Chakala
Andheri (East)

Mumbai — 400 099

Kind Attn.: Ms. Ami Shah
Dear Madam,

Sub: Observation Letter for Draft Scheme of Amalgamation of Gufic Stridden Bio-
Pharma Private Limited with Gufic Biosciences Limited

We are in receipt of the draft scheme of amalgamation of Gufic Stridden Bio-Pharma Private
Limited with Gufic Biosciences Limited and their respective shareholders and creditors filed
by Gufic Biosciences Limited vide application dated January 02, 2017.

Based on our letter reference no Ref: NSE/LIST/104026 submitted to SEBI and pursuant to
SEBI Circular No. CIR/CFD/CMD/16/2015 dated November 30, 2015, SEBI has vide letter
dated March 20, 2017, has given following comments on the draft scheme of amalgamation:

“a. The Company shall ensure that the additional information, if any, submitted by the
Company, after filing the scheme with the stock exchange, from the date of receipt of this letter
is displayed on the websites of the listed company.

b. The Company shall duly comply with the various provisions of the Circular.

c. It is to be noted that the petitions are filed by the Company before NCLT after processing
and communication of comments/observations on draft scheme by SEBI/stock exchange.
Hence, the Company is not required to send notice for representation as mandated under
section 230(5) of the Companies Act, 2013 to SEBI again for its
comments/observations/representations.

d. The Company shall incorporate the observations of SEBI/stock exchange in the petition to
be filed before National Company Law Tribunal (NCLT) and the Company is obliged to bring
the observations to the notice of the NCLT. ”

Based on the draft scheme and other documents submitted by the Company, including
undertaking given in terms of regulation 11 of SEBI (LODR) Regulation, 2015, we hereby
convey our “No-objection” in terms of regulation 94 of SEBI (LODR) Regulation, 2015, so as
to enable the Company to file the draft scheme with the Hon’ble High Court / NCLT.

However, the Exchange reserves its rights to withdraw this No-objection approval at any stage
if the information submitted to the Exchange is found to be incomplete/ incorrect/ misleading/
false or for any contravention of Rules, Bye-laws and Regulations of the Exchange, Listing
Agreement, Guidelines / Regulations issued by statutory authorities.

Regd. Office: Exchange Plaza, Plot No.C/1, G-Block, Bandra-Kurla Complex, Bandra (E), Mumbai 400 051, India
CIN: U67120MH1992PLC069769 Tel:+91 22 26598235/36,26598346, 26598459/26598458 Web site: www.nseindia.com


http://www.nseindia.com/

Continuation Sheet

The validity of this “Observation Letter” shall be six months from March 21, 2017, within
which the scheme shall be submitted to the Hon’ble High Court/ NCLT. Further pursuant to
the above SEBI circulars upon sanction of the Scheme by the Hon’ble High Court, you shall
submit to NSE the following:

a.
b.
C.

Copy of Scheme as approved by the High Court/ NCLT;

Result of voting by shareholders for approving the Scheme;

Statement explaining changes, if any, and reasons for such changes carried out in the
Approved Scheme vis-a-vis the Draft Scheme;

Status of compliance with the Observation Letter/s of the stock exchanges;

The application seeking exemption from Rule 19(2)(b) of SCRR, 1957, wherever
applicable; and

Complaints Report as per Annexure Il of SEBI Circular No. CIR/CFD/CMD/16/2015
dated November 30, 2015.

Yours faithfully,
For National Stock Exchange of India Ltd.

Divya Poojari
Manager

P.S. Checklist for all the Further Issues is available on website of the exchange at the following
URL http://www.nseindia.com/corporates/content/further_issues.htm

2 This Document is Digitally Signed

o
Stgher

Date: TiJZ:vﬁ;ruzgfuzbﬁjiﬁ:sz:oz GMT+05:30
Location: NSE
Regd. Office: Exchange Plaza, Plot No.C/1, G-Block, Bandra-Kurla Cor@ N S E), Mumbai 400 051, India
CIN: U67120MH1992PLC069769 Tel:+91 22 26598235/36,26598346, 26598459/26598458 Web site: www.nseindia.com
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Annexure 1V(a)

BIOSCIENCES LIMITED

Corp. Office  2nd Floor, ‘Dorr Oliver' House, B. D. Sawant Marg, Chakala, Andheri (East), Mumbai - 400 099.
Tel. : (91-22) 6726 1000 Fax: (91-22) 6726 1068 Website : www.gufic.com
. CIN L65990MH1984PLC033519

04/BSE/2017/GBSL
January 24, 2017

To,
Listing Department,
Bombay Stock Exchange Limited,

Phirozeleejabhoy Towers, Dalal Street,
Mumbai - 400001

- Security Code :509079

RE : Application under Regulations 11, 28 and 37 of the SEBI {Listing Obligations and Disclosure
Requirements Regulations, 2015 “Listing Regulations” and SEBI Circular No.

CIR/CFD/CMD/16/2015 dated November 30, 2015 for Amalgamation of M/s. Gufic Stridden Bio-

Pharma Private Limited with M/s. Gufic Biosciences Limited and their respective shareholders and
creditors under Section 391-394 of the Companies Act, 1956and other applicable provisions of

the Companies act, 2013

Subject: Complaints Report
Dear Sir/ Madam, 3
This is with reference to the aforementioned application bearing case number 47044

In terms of Para 1{A)(6) of Annexure | of SEBI circular no. CIR/CFD/CMD/16/2015 dated November
30, 2015, Complaints Report containing details of complaints/comments received on the draft
Scheme as per Annexure lll of the said Circular is attached and marked as Annexure - 1

Request you to kindly acknowledge the same and process our application at the earliest.

'For Gufic Biosciences Limited

| g Il
» ‘.,_.-' g

. R a \Y
A ] ib 4 N 1
: - s ‘:(:'t‘
-Am' Sh E{ PAUNEA] ‘m?
Company Secretary u&\ N

; .

Encl. As Above

Regd. Off. : 37, First Floor, Kamala Bhavan Il, S. Nityananad Road. Andher (East), Mumbai - 400 069
Factory : National Highway No. 8, Near Grid, Kabilpore, Navsari - 396 424 * Tel. No. : (0263)329424/239946



L T
R ;
T - g - _J
. s 1 ':-I.I- "
AN

BIOSCIENCES LIMITED

Corp. Office ' 2nd Floor, ‘Dorr Oliver’ House, B. D. Sawant Marg, Chakala, Andheri (East), Mumbai - 400 099.
Tel. : (91-22) 6726 1000 Fax : (91-22) 6726 1068 Website : www.gufic.com

CIN L65990MH1984PLC033519

ANNEXURE 1
COMPLAINTS REPORT:
(Period Covered — From 29.12.2016* to 23.01.2017#)

Part A
Sr. Particulars Number
No.
1. Number of complaints received directly NIL
2. Number of complaints forwarded by Stock Exchange | NIL
3. Total Number of c:dmplaints/ comments recerved (1+2) | NIL
4, Number of complaints resolved ) . | NIL
5. Number of complaints pending NIL

Part B
Sr. | Name of complainant | Date of complaint | Status
No. i (Resolved/Pending)

N.A

2. |
3.

*The date of hosting the draft Scheme and other related documents on the Company’s website, i.e.

December 29, 2016, from which the Draft Scheme became accessible to the public for their
observatlons

#January 23, 2017 indicates the end of 21 days from the date of uploading of the draft Scheme and
other documents on the BSE’s website, on January 3, 2017 -

For Gufic Biosciences Limited

N’J)\ - SASCIEN
S / {’ A “\f‘{}\
BAI

Ami Shah
Company Secretary

Nt
S
3 -

W
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Regd. Off. : 37, First Floor, Kamala Bhavan il, S. Nityananad ‘Road. Andhen (East), Mumbal - 400 069
Factory : National Highway No. 8, Near Grid, Kabilpore, Navsari - 396 424 * Tel. No. : (0263)329424/239946
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BIOSCIENCES LIMITED

Corp. Office  2rd Floor, ‘Dorr Oliver' House, B. D. Sawant Marg, Chakala, Andheri (East), Mumbai - 400 099.
Tel.  (91-22) 6726 1000 Fax : (91-22) 6726 1068 Website : www.gufic.com
- CIN L65990MH1984PLCO33519

05/NSE/2017/GBSL

February 04, 2017

To,

National Stock Exchange of India Limited
Exchange Plaza, BandraKurla Complex,
Bandra (E), Mumbai — 400 051

Security Code :GUFICBIO

RE : Application under Regulations 11, 28 and 37 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 (“Listin Regulations”) and SEBI  Circular No.

CIR/CFD/CMD/16/2015 dated November 30, 2015 for Amalgamation of M/s. Gufic Stridden Bio-

Pharma Private Limited with M/s. Gufic Biosciences Limited and their respective shareholders and
creditors under Section 391-394 of the Companies Act, 1956and other applicable provisions of

the Companies act, 2013

Subject: Complaints Report

Dear Sir/Madam,

This is with reference to the aforementioned application bearing application number 10490

In terms of Para 1(A)(6) of Annexure | of SEBI circular no. CIR/CFD/CMD/16/2015 dated November
30, 2015, Complaints Repot_rt containing details of complaints/comments received on the draft
Scheme as per Annexure lll of the said Circular is attached and marked as Annexure — 1

Request you to kindly acknowledge the same and process our application at the earliest.

for Gufic Biosciences Limited

Ami Shah = i
Company Secretary \fv ]
\\~__,/

Encl. As Above

Regd. Off. : 37, First Floor, Kamala Bhavan |, S. Nityananad Road. Andheri (East), Mumbai - 400 069
Factory : National Highway No. 8, Near Grid, Kabilpore, Navsari - 396 424 * Tel. No. : (0263)329424/239946
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BIOSCIENCES LIMITED

Corp. Office ' 2nd Floor, ‘Dorr Oliver’ House, B. D. Sawant Marg, Chakala, Andheri (East), Mumbai - 400 099.
Tel. : {91-22) 6726 1000 Fax: (91-22) 6726 1068 Website : www.gufic.com

COMPLAINTS REPORT:

CIN L65990MH1984PLC033519

ANNEXURE 1

(Period Covered — From 29.12.2016* to 02.02.2017#)

Part A
Sr. No. Particulars Number
1. Number of complaints received directly NIL
y Number of complaints forwarded by Stock Exchange NIL
3. Total Number of complaints/comments received (1+2) NIL
4. Number of complaints resolved NIL
5. | Number of complaints pending NIL
1Part B
Sr. | Name of complainant Date of complaint Status
. No. (Resolved/Pending)
N.A
2.

*The date of hosting the draft Scheme and other related documents on the Company’s website, i.e.

December 29, 2016, from which the Draft Scheme became accessible to the public for their

observations.

#February 02, 2017 indicates the end of 21 days from the date of uploading of the draft Scheme
and other_ documents on the NSE’s website, on January 13, 2017

For Gufic Biosciences Limited

Ami Shah
Company Secretary

Regd. Off. : 37, First Floor, Kamala Bhavan |, S. Nityananad _Road, Andhefi (East), Mumbai - 400 069
Factory : National Highway No. 8, Near Grid, Kabilpore, Navsari - 396 424 * Tel. No. : (0263)329424/239946




