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\1l�UTES Of THE 32:-.-o AX'°t;AL GE:\'ERAL MEETI�G OF ::vtAHA;\AGAR 
TELEPHO"\"E "\"IGA\1 Ll\1ITED HELD O;\ WEDXESDA Y THE 28m SEPTE:VlBER, 2018 

AT 11.30 A:vl AT THE AlJDITORIL':\-1, :WAHA"AGAR DOORSAl\CHAR SADA:\, 9, 

CGO COMPLEX, LODHI ROAD, �EW DELHI-110 003. 

******** 

PRE S EX T: 

1. Shri P.K. Pwwar, CMD & Director(Fin)
2. Shri Sanjeev Kumar, Director(Tech)
3. Shri Rakesh "\'angia, Director & Chairman-Audit Committee
4. Shri Ashok Mittal, Director
5. Shri Chinmay Basu, Director

6. Smt. Suneeta Trivedi, Director

7. Shri S.P.Rai, ED, Delhi
8. Shri S.R. Sayal, Company Secretary

Shareholders : 

l. Shri Pawan Gupta, Director(PSu-1), DoT ( President oflndia's �ominee )
2. Other Shareholders as per details in the Attendance Register.

At the outset, the Company Secretary informed that he has checked up the attendance at the 

Registration Counters and the quorum is present. He requested the Chairman to call the meeting 

to order and proceed with the business of the meeting. 

ShJi P.K. Purwar, C\1D, welcomed all the :\'I.embers to the 32nd Annual General Meeting of the 

Company, called the meeting to order and proceeded with the business of the meeting. 

The Chairman delivered his speech. The Chairman announced that the Audited Accounts for the 

year ended 31 51 Ylarch, 2018 and Directors· Report together with Addendum thereto and 

Comments of Comptroller and Auditor General of India on the Accounts of the Company arc 

with the shareholders for quite some time and with their permission the same may be taken as 

read. 



Thereafter, the Chaim1an requested the Company Secretary to read Lhe /\uditors' Report. 

The Company Secretary read the Auditors' Report. Thereafter, the floor was kept open for 

question/answers. Some shareholders asked questions regarding working of the company, its 

financials and future plans for increasing the revenue. Some shareholders asked about the signal 

problem in some areas of Delhi and one shareholder pointed out the billing problem. The 

Chairman replied to the quanies. The Company Secretary was requested to cany on the 

proceedings of the meeting further. 

The Company Secretary informed the Shareholders that the resolutions moved in the AGM for 

their approval are contained in the notice calling meeting which has been sent to all Shareholders 

twenty one days in advance by registered post. The Annual Report has been sent by e-mail to 

those shareholders who have provided their E-mail IDs and by book post to the others. As per 

the provisions of the Companies Act, 2013 and Listing Regulations, the Shareholders had to cast 

their vote electronically (through remote E-voting) and hoped that all of the shareholders have 

casted their vote. The Company Secretary requested the shareholders that in case anybody has 

not been able to cast their vote electronically, they may cast physical vote for which Ballot 

Papers have been provided to them at the Registration Counters. They may drop their, duly 

completed Ballot Papers in the Box kept in the meeting hall. It was also informed that the result 

of Polling (Electronic and Physical Ballot together) will be announced after the scrutinizer, \1/s 

Hemant Singh & Associates, Company Secretaries, will submit their report. The result of 

Polling will be announced within 48 hours and will be posted on Company's Website and also it 

will be filed on the website of '\'ational Stock Exchange (NSE), Bombay Stock Exchange (BSE), 

'\'ational Securities Depository Ltd. ('\'SDL) and Central Depository Services Ltd (CDSL). 

Thereafter, the empty Ballot Box was opened in the presence of all the Shareholders by the 

Scrutinizer, \1.r. Hemant Singh of \1/s Hemant Singh & Associates and shown to everybody and 

locked. The Shareholders including Shri Pawan Gupta, the President of India's '\'ominee, had 

drppped their Ballot Papers in the locked Ballot Box. 
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The polled papers were scrutinized & reconciled with the records maintained by the RT/\ and 

the authorization/Proxies lodged with the Company. Thereafter, the Scrutinizer submitted his 

Report after compiling the remote e-votes & physically polled ballot papers. The result of the 

poll was declared as under: 

I. ORDl�ARY BLSI�ESS

Item �o.1 To receive, consider and adopt the audited Standalone and Consolidated 

Financial statements for the Year ended 3P1 March, 2018, the reports of the 
Board of Directors and Auditors thereon and the Comments of the 
Comptroller and Auditor General of India (C&AG) thereon. 

99.9964% shareholders voted in favour of the resolution while 0.0036% voted against the resolution. The 

following resolution was passed as an Ordinary Resolution:-

"RESOLVED THAT the Standalone Financial Statements and Consolidated Financial 

Statements of the Company as at 31st
. March, 2018 and the Reports of the Directors and 

Auditors & Comments ofC&AG thereon be and are hereby adopted". 

Item �o.2 To appoint a Director in place of Shri Sunil Kumar (DIN: 06628803), who 
retires by rotation and being eligible, offers himself for re-appointment. 

99.9940% shareholders voted in favour of the resolution while 0.0060% voted against the resolution. The 

resolution following was passed as on Ordinary Resolution:-

"RESOLVED TlIA T Shri Sun ii Kumar (DN: 06628803). who retires by rotation and 
being eligible, offered himself.for re-appointment, be and is hereby appointed as Director 
of the Company. liable to retire by rotation as per the provisions of the Companies Act. 
2013 . .
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Item :\o.3 To appoint a Director in place of Smt. Tiakala Lynda Yaden (DI:\: 07522884), 

who retires by rotation and being eligible, offers himself for re-appointment. 

99.9411 % shareholders voted in favour of the resolution while 0.0589% voted against the resolution. The 

resolution following was passed as on Ordinary Resolution:-

"RESOLVED THAT Smt. Tiakala Lynda Yaden (DI>:: 07522884). who retires by 
rotation and being eligible. offered himse(f for re-appointment. be and is hereby appointed 
as Director of the Company. liable to retire by rotation as per 1he provisions of the 
Companies Act. 2013." 

Item �o.4 To fix the remuneration of the Statutory Auditors of the Company to be 
appointed by the Comptroller and Auditor General of India for auditing the 
account of the Company for the financial year 2018-19. 

Total of 99.9960% Shareholders voted in favour of the resolution while 0.0040% voted against the 

resolution. The following resolution was passed as an Ordinary Resolution:-

''RESOLVED THAT the Board of Directors of the Company be and is hereby authorized 
to decide and.fix the remuneration of the Statutory Auditors of the Company. appointed by 
the C&AGfor the l· Y 2018-19, as may be deemed fit.·• 

II. SPECIAL Bt:SI:\ESS:

Item �o.S To raise the Borrowing Powers of the Board from Rs.18,000 Crores to 
Rs.25,000 Crores. 

Total of 99.9203% Shareholders voted in favour of the resolution while 0.0797% voted against the 

resolution. The following resolution was passed as a Special Resolution:-

''RESOLVED Tf-lATpursuant to the provisions of Section 180(/)(c) and other applicable 
provisions. f any. of the Companies Act. 2013 and the Articles of Association of the 
Company and subject lo the approval o

f

the President of India. the Board of Directors be 
and is hereby authorized to borrow ji·om time to lime at its discretion and as per 
requirement. from the banks, .financial institutions. mutual.funds directly or through issue 
o_fbonds to the banks.financial institutions. mutual funds. merchant bankers. PF trusts or 
the other retiremem. superannuation _fimds or lo general public including non-resident 
and/or .fi'om any other source on such terms & conditions as it may deem .fit. such sums 
as may be considered necessa1y unto the limit of Rs.25.000 crs. 011/standing at any one 
time and thal such borrowin� shall be exclusive of tempora,y Ivans/short terms loans 
obtained.fi·om the company ·s bankers in 1he ordinc11y course of business. 
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Item :\o.6 To Approve the issue of :\on-Convertible debentures on Private Placement 

basis 

Total of 99.9222% Shareholders voted in favour of the resolution while 0.0778% voted against the 

resolution. The following resolution was passed as an Ordinary Resolution:-

"RESOLVED THAT pursuant to the provisions of Section -12 & Section 71 and all other 
applicable provisions of the Companies Act. 2013 read with the Companies (Prospectus 

and Allotment of Securities) Rules. 201-1 including any statutory modiflcalion(s) or re­
enactment thereof for the time being in force and subject to the provisions of the Article 
of Association of the Company, approval of the members be and is hereby accorded to 

authorize the Board of Directors of the Company lo offer or invite or invite subscriptions 
for Govt. Guaranteed/ Unsecured/ listed/ Redeemable non- convertible debentures in the 
nature of Bonds (NCDs), in one or more series I /ranches, aggregating up lo Rs.5500 
crores on private placement basis, on such terms and conditions as the Board o

f 

Directors of the Company may, from lime to time. determine and consider proper and 
most beneficial to the Company including the timing/date of issue of debenture, the 
consideration for the issue. utilization of the issue proceeds and all matters connected 
with or incidental thereto. " 

Item �o.7 To increase the Authorized Share Capital of the Company from Rs.800 
Crores to Rs.10,000 crores. 

Total of 99.9421 % Shareholders voted in favour of the resolution while 0.0579% voted against the 

resolution. The following resolution was passed as a Special Resolution:-

a) "RESOLVED THAT pursuant to the provisions of Section 61(1) and other applicable

provisions, i
f 

any. of the Companies Act. 2013 or any amendment therein and
Companies(Share Capital & Debentures) Rules, 201./ and subject to the consent of the
President of India pursuanl to Article 6 of the Articles of Association of the Company, the
Authorized Share Capital of !he Company be and is hereby increased from the present
Rs.800,00,00.000/- (Rupees Eight Hundred Crores) divided into 80,00.00.000(Eighty
Crore:,) Equity shares of Rs. l 01- each to Rs. I 00. 00. 00. 00. 0001- (rupees ten thousand
crores) divided into 10.00.00,00.000 (one thousand crore) l:.quity Shares of Rs.10/­
(rupees fen) each lo enable MTNL to a/lo! Shares to the Govt. o_f'!ndia (

f 

the Government
approves the proposal for in.fusion of equity by the Govt. of India as an upji-unt support

./<Jr a/location of -IC spectrum to the Company and capex. etc. thereon."

�-
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h) RESOLVED FURTHER TIIAT the ex1stmg Clause V of the Memorandum of
Association o

f 

the Company with respect to the share capital be und is hereby substituted
with the.following Clause V:-

V: The authorized share capital of the company shall be Rs. I00,00.00.00.000/­
(Rupees Ten Thousand Crores) divided into l 0, 00. 00. 00. 000 (one thousand crore) 
Equity Shares of Rs. l 01- (rupees ten) each. 

c) RESOLVED FURTHER THAT pursuant to the prov1S1ons of section 1-1 of the
Companies Act, 2013, the existing Article 5 of the Articles of Association of the Company
be and is hereby substituted with the following Article 5:-

Item :\'o.8 

5. The authorized share capital o
f 

the company shall be Rs. 100,00,00.00.000/­
(,·upees ten thousand Crores) divided into 10.00.00,00,000 (one thousand crore)
Equity Shares o

f 

Rs. I 0/- (rupees ten) each.

Appointment of Shri Chinmay Basu (DI:\' 02105505) as an Independent 

Director. 

Total of 99.9953% Shareholders voted in favour of the resolution while 0.0047% voted against the 

resolution. The following resolution was passed as a Special Resolution:-

a) "RESOLVED THAT pursuant lo rhe provisions of Section 1-19. l 52 & olher applicable
provisions if any, of the Companies Act, 2013 and the rules framed thereunder read with
Schedule JV of the Act. as amendedfi·om time to time and Article 66(D) of the Article of
Association of the Company, Shri Chinmay Basu (DIN: 02105505) who has been
nominated as Independent Director, by the President of India vide Department of
Telecommunications. Minislty of Communications & IT letter F.No. E-5-5/2017-PSA dtd.
08.09.2017 and was appointed by the Board of Director as an Additional Director of the
Company w.e.f 26.10.2017 and who holds Office upto the dare of this Annual General
Meeting in terms of Section 161 of the Companies Act. 2013 but who is eligible for
appointment and has consented lo act as a direcror of the Company and in respect of
whom the Company has received a notice in writing. ji-om the Director himse(

f

under 
Section 160(1) of the Companies Act. 2013 proposing himsel

f 

for the Office of Director 
of the Company be and is hereby appointed as a Director of1he Company .

. 
, 

b) "RESOLVED FURTJJER THAT appoinlment of Shri Chinmay Basu (who meets the
criteria for independence as provided in Sec/ion I ./9(6) of the Ac!) shall act as an
Independent Di rec/or in !he Company

.
no! liable lo retire by rotation for a term o_f three

years commencing.from 1he dale a/joining i.e. 26.10.2017 to 25.10.2020 or untilfurther
orders o_f Governmenl of India. 11 1hiche,·er is earlier ...

' 
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Item l\'o.9 Appointment of Shri K.B.Gokulchandran (DJ:\ 07969005) as an Independent 

Director. 

Total of 99.9952% Shareholders voted in favour of the resolution while 0.0048% voted against the 

resolution. The following resolution was passed as a Special Resolution:-

a) "RESOLVED THAT pursuant to the provisions of Section 149, 152 & other applicable
provisions, (I any, of the Companies Act. 2013 and the rules framed thereunder read with
Schedule JV of the Act, as amended from time to time and Article 66(D) of the Article of
Association of the Company, Shri KB. Gokulchandran (DIN: 07969005) who has been
nominated as Independent Director, by the President of India vide Department of
Telecommunications, Ministry of Communications & IT letter F. No. E-5-5/2017-PSA dtd.
08. 09.2017 and was appointed by the Board of Director as an Additional Director of the
Company w.e..

f 

26.10.2017 and who holds Office upto the date of this Annual General
Meeting in terms of Section 161 of the Companies Act, 2013 but who is eligible for
appointment and has consented to act as a director of the Company and in respect of
whom the Company has received a notice in writing, from the Director himself under
Section 160(1) of the Companies Act, 2013 proposing himsel

f 

for the Office of Director
of the Company be and is hereby appointed as a Director of t he Company."

h) '·RESOLVED FURTHER THAT appointment of Shri K.B. Gokulchandran (who meets
the criteria for independence as provided in Section 149(6) of the Act) shall act as an
Independent Director in the Company, not liable to retire by rotation for a term of three
years commencing from the date o.lJoining i.e. 26.10.2017 to 25.10.2020 or until further
orders a.I Government of India. whichever is earlier."

I.tern �o.10 Appointment of Smt. G. Padmaja Reddy (DI� 06464905) as an Independent 

Director. 

Total of 99.9951 % Shareholders voted in favour of the resolution while 0.0049% voted against the 

resolution. The following resolution was passed as a Special Resolution:-

a) "RESOLVED THAT pursuant to the provisions a.I Section 149, 152 & other applicable
provisions i

f 

any, of the Companies Act, 2013 and the rules 
f

ramed thereunder read with
Schedule JV of the Act, as amended from time to time and Article 66(D) of the Article a.I
Association a.I the Company. Smt. G. Padmaja Reddy (DIN: 06464905) who has been
nominated as Independent Director. by the President a.I India vide Department of
Telecommunications. Minis1ry a.I Communications & IT let/er F.No. E-5-5/2017-PSA dtd.
08.09.2017 and was appoinled by the Board of Director as an Additional Director of the
Company w.e..

f 

26.10.2017 and who holds Office upto the date o_f this Annual General
Meeting in terms of Sec/ion 161 of lhe Companies Acl. 2013 but who is eligible for
appoinfment and has consenled lo act as a director o_f the Company and in respect of
v.-hom (he Company has received a notice in writing. from tJ,e Director hersel

f 

under
Section 160(/) o_f the Companies Act. 2013 proposing herself for the Office o_fDirector
o_l1he Company be and is hereby appoin!ed as a Director a.I the Company."
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b) "'Rt,--SOLVED FURTHER Tf/AT appointment of Smt. G. Padmaja Reddy (who meets
the criteria Jar independence as provided in Section 149(6) of the Act) shall act as an
Independent Director in the Company. not liahle to retire by rotation/or a term u_f'three
years commencingfrom the date o.fjoining i.e. 26.10.2017 to 25.10.2020 or until .further
orders of Government of India, whichever is earlier."

Item :\'o.11 Appointment of Smt. Suneeta Trivedi (DI:\" 06742087) as an Independent 

Director. 

Total of 99.9417% Shareholders voted in favour of the resolution while 0.0583% voted against the 

resolution. The following resolution was passed as a Special Resolution:-

a) "RESOLVED THAT pursuant to the provisions of Section 149, 152 & other applicable
provisions {f any, o

f 

the Companies Act, 2013 and the rules framed thereunder read with
Schedule JV of the Act. as amended from time to time and Article 66(D) of the Article of
Association of the Company, Smt. Suneeta Trivedi (DIN: 06742087) who has been
nominated as Independent Director, by the President of India vide Department of
Telecommunications, Ministry of Communications & IT letter F.No. E-5-5/2017-PSA dtd.
08.09.2017 and was appointed by the Board of Director as an Additional Director of the

Company w.e.f 26.10.2017 and who holds Office upto the date of this Annual General
Meeting in terms o

f 

Section 161 of the Companies Act, 2013 but who is eligible for
appointment and has consented to act as a director of the Company and in respect of
whom the Company has received a notice in wriling. from the Director hersel

f 

under
Section 160(1) o

f 

the Companies Act, 2013 proposing herse(fjhr the Office of Director of
the Company be and is hereby appointed as a Director of the Company. "

b) ''RESOLVED FURTHER THAT appointment of Smt. Suneeta Trivedi (who meets the
criteria for independence as provided in Section I .J9(6) of the Act) shall act as an
Independent Director in the Company. not liable to retire by rotation .for a term o.f three
years commencingfrom the date of.Joining i.e. 26.10.2017 to 25.10.2020 or until.further
orders o_f Government of lndia, whichever is earlier."

Item �o.12 To Approve the Remuneration payable to the Cost Auditor for the Financial 

Year 2018-19. 

Total of 99.9959% Shareholders voted in favour of the resolution while 0.0041 % voted against the 

resolution. The following resolution was passed a a Special Resolution:-

a) "RESOLVED T/JAT pursuant to the provisions of Section I .J8 and all other applicable
provisions of the Companies Act. 2013. the Companies rAudit and Auditor.s) Rules. 201.J.
including any Statutory modiflcation(.s) or re-enactment thereo.f: for the time being in
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force. Mis. R.M. Bansal & Co. Cost Auditors appointed by the Board of Direc/ors <!/the 
Company. to conduct the Cost Audit of the Company.for the Financial Year 2018-19. he 
paid the remuneration uf Rs. I, I 2.1001- inclusive of out of pocket expenses and CST 
@18% or as applicable. as set out in the explanatory statement attached with the Notice
convening this Meeting. " 

b) "RESOLVED FURTHER Tl/AT the Board of Directors of the Company be and is
hereby authorized to do all acts and take all such steps as may be necessary. proper or
expedient to give effect to this Resolution. .,

The meeting started at 11.30 A.\1 and ended at 12.30 P.\1. 

The quorum remained present throughout the meeting. 

The chairman declared the meeting as closed by thanking all the shareholders for sparing their 

valuable time to attend the meeting and for their support in passing the resolutions in the 

meeting. 

Place : i'\cw Delhi. 
Date : )J--J,7-J.o/& 

S1j-
(P.K. PURWAR) 

Chairman& Managing Director 

� 
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