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National Stock Exchange of India Ltd. Bombay Stock Exchange Lid.
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Dear Six,

Re. Outcome of the Board Meeting - Unaudited Financi s for the
quarter/half year ended September 30, 2018

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, we wish to inform you that the Board of Ditectors of the Company at
the meeting held today (October 22, 2018) approved and took on recotd the Unaudited
Financial Results of the Company for the quarter and half year ended September 30,
2018,

We enclose a copy of the Unaudited Financial Results of the Company for the quarter
and half year ended September 30, 2018 along with Limited Review Report issued by the
Statutory Auditors of the Company.

Kindly take the above on record and acknowledge receipt.

Thanking you,

Yours faithfully,
For ORIENTAL HOTELS LIMITED

l- 0 -
Tom Amoﬂ;_
Company Secretary

Encl.: as above
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Phone No. 1 034- 66172828, Fax No. 044-28278138
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UNAUDITED STATEMENT OF FINANCIAL RESULTS
FOR THE QUARTER/HALF YEAR ENDED SEPTEMBER 30, 2018
1 f A ¥ lukhs
¢ Quurter Ended Half Yeur Ended | Year Ended
Particulass - : e : -
Unaudited Uniudited | Unaudited | Audited
Sep30, | Jun30, | Sep3o, | Sep30, | Sep30, | Mar3l,
2018 | 2018 2007 f zom | 2o 2018
Revernue ' __ + ;
| Revenue from Operations 8182 8120 8735 1 16302 16615) 35686
Other Ineome : 335 73 55% | 408 612 1202
Total 8,517 8,193 9288 16,710 | 17,227 36,888
Expenses
a. Cost of Matesials Consumed 11 895 1024 1806 | - 1985 40444 |
by Employee Benefits Expense 2476 2438 2413 L3t 4817 D869 |,
e. Minance Costs 762 763 70 1525 1547 3089
d. Depreciation and Amortizadon Bxpense 651 | 656 663 | 1307 | 1346 | 2766
e. Other Openting sod Genesal Bxpenses 4064 | 3974 4016 8038 | - 79s0) 16268
Total Expenses : 8864 8726 8886 W90 ] 17635] 36036 |
Profit/ (Loss) before Exceptional Ttems and Tux (347) (533) 402 _@snl el 452 |
Exeoptional items - Gain/ (Losst Refer Mate 4, 10146 3 @y FCTN e T
Profit/ (Loss) before tax ' 9799 (533) 3041 9266 (397} 853 |
Cureent Thax 2378 7 We) 2385 115 189
Deterved Tax {448) {182} {26) {830y - (300) G4
| Toral Tax Expenses 1930 (175 80 1755 | (183 253
Profit/ (Loss) for the period 7869 | (338} 31f 0 212 600
Other Comprehensive Tncome (OCI) £ =] ; S gk
Ttems that wall not he reclasuified to peofit or logs b g 66§ 113 78 (021} 8
Incgmn tax relating to items that will not be rechmsified to profic 5| e6) anl © 47 16 f
o livss :
Irems thar will be ceclassified to peofit or loss 8 “ -
Income tx colating to items that will be reclassified to profit o : } 2 i
loss ; ! :
Total Comprehensive Income fur the period 7886 (303 85| - 7583 (596} 722
Hacnings Per Share (Face value - T 1 each) ; ' : e :
Basic (* not anaualised ) *4.41 =(0.2) +0.18 4,21 40.12) 0.34
Diluted (* notainualised ) * 441 Ho.2) 018 - WDy 012 0.34
b AR D 1786 1785 1786 | 1786 (786 1786
{Face valee per shace =T 1 each) : 1
Uther Byuity {excluding Revaluation Reservis) i : 30438 21739 23855
Paid-up Debe Capital - ] 20060 20000
Debentuse Redemption Resecve (incladed in Other Jquity) 2007 2652
Dbt Equity Ratio 137 1.27
Db Seevicr Coverage Ratio 1.62 1.31
Interest Seevice Coverage Ratio 279 17
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ORIENTAL HOTELS LIMITED
STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2018 :
T lukhs
As ar 1
Particulars Sep 30,2018 | Mac 31, 2018
Unaudited Audited
ASSETS
NON-CURRENT ASSETS
Property, Plantand Bguipment 378158 37357
Capital work-in-progress 799 1687
Otkter Dntangible Assers 184 252
3798 | 39270
Frouncial Assets
Investments 6063 6603
‘Other non-current Geapcial dssety 2076 2039
Defereed Tax Asscts (Meg 1035 411
Income Tax Asset (Met 2195 2505
Other Nop-cursear Assefs 6299 4880
57068 25714
CURRENT ASEETS
Invencouies 744 B3y
Finangial Assets: 3
Current Tovestments: 3016 Wi
Trade and other meivabies 1598 1463 |
Cash and Cash Bouivalinn 4140 328
Bank balsnces other then Cash and cash ;
equivalents B L s
Loans 560 560
Other current financial pssets 505 357
Other Current Assety 681 (5113
Assers classified a8 hebd for Sale i 2798 2198
14147 7480 |
TOTAL ASSETS T 63204
EQUITY AND LIABILITIES g '
EQUITY
Equity Share capital 1786 1786
Other Equity 30438 22855
"Total Equity ; 32224 | 2164
LIABILITIES
Non-current Linbilitles
Tnterest bearing loans nodd boreowings 2370 20429
Otiver aot-current foaneind Liabilives: i 202 208
Long-term provisions 405 471
Othernon-cursent Liabilites 17 : 21
24331 30129}
Current Linbilities ;
Hisuscial Lisbilides
Interest bearing lonns and hoeeowiigs - 97
"Erde Payables
- Micro smail and medium enterpdses 16 13
- Oihers 3505 3598
Other carrent Gnancial Labiliies § 3170 364
Employee benefic sbligations 128 103
Provision for tax fneg 2225 -
Other current labilites 5616
14660
TOTAL EQUITY AND LIABILITIES 71215




Notes:

I These results were reviewed by the Audit Committee of the Board and subsequently
approved by the Board of Directors at its meetings held on October 22, 2018, The results
have been reviewed by the Statutory Auditor of the Company.

2. In view of the seasonality of the business, the financial results for the quazter / half yeat are
not indicative of the full year’s performance. -

3. These financial results have been prepated in accordance with the recognition and
measutement prnciples of Indian Accounting Standards (“Ind AS”) ptescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and
the othet accounting principles generally accepted in India. Financial results for all the
petiods presented have been prepared in accordance with the tecognition and measurement
principles of Ind AS

4. Exceptional Ttems tepresents—
a. The company has sold its Hotel undertaking at Visakhapatnam under a Business
Transfer Agreement on a going concern basis, by way of a slump sale on 29" September
2018. The: Net gain of ¥ 10146 lakhs on the sale has been included undes Exceptional
items. . :
Key financial indicatots of the above hotel are as follows:

LLakhs
Particulats ' Quarter Ended i Half vear ended Year ended
September | June 30, | September | September | September |  Match
30,2018* | 2018 30,2017 30, 2018* | 30,2017 31,2018
Total Income from 538 510 - 519 1048 974 AR
Opetations .
Total Expenditure L A48T 0T ABR 471 | 945 | 947 | 1950
Profit/ (Loss) before tax 81 g 48 e i e 173

*Figures are anly up to the date of sale L.e., 200 September 2018

b, Others for the half year ended September 30, 2018 tepresents MTM gain/ (losses) on
derivative contracts ¥ Nil (Previous Corresponding half year ended 31 Lakh),

5. During this quarter, the Compaay has received a notice of termination for the lease
agreement of Trivandrum Hotel as the ownership of the hotel has changed. The Company
had not exercised the first right of refusal to buy the propeity, offered by the lessor, as per
lease agreement terms. As the decision of the Board on the notice of termination of the
property is still pending, the impact of the same will be ascertained after that and in the
meantime the security deposit of 4750 lakhs refunded by the licensor has been kept in
other current liabilities account. ROTE




6. The formulae used fot caleulation of Debt Service Cewtta,ge Ratio and Interest Service
Coverage Ratio ate as fnﬂaws

a. Debt service coverage ratio = Profit (§ including ::xceptionai items) before interest,
depreciation and tax / (interest + principal repayment)

b. Interest service coverage ratio = Profit (including excepﬁonal items) before
interest, depteciation and tax / interest s

¢. The above ratios have been computed on 4 trailing twelve months basis and after
making necessary adjustments for IND AS effects.

7. Disclosure of segment wise information is not apphcablt: as Hoteliering is the Compmy 8
only business segment.

Place; Madurai

for Otiental Hotels Limited
Date: Ocrobet 22, 2018

Mﬂmgmg Dn-ectar
DIN: 00887569




PHF SRIDHAR & SANTHANAM L1P
Chartered Accountants

independent Auditor's Review Report on review of intarim financial results
To the Board of Directors of Oriental Hotels Limited

We have reviewed the Unaudited financial results of Oriental Hotels Limited (“the Company’) for the quarter
and half year ended 30" September 2018 which are included in the accompanying ‘Financial Results for the
quarter and half year ended 30" September 2018 together with the notes thereon (“the Statement’). The
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/B2/2018 dated 51 July
2016 and Circular No. CIR/IMD/DF1/69/2016 dated 10" August 20186,

This Statement which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34", prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statemeant based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 'Review of Interim Financial Inforination performed by the Independent Auditor of the Entity’ issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstaterment. A review is limited
primarily to inquiries of Company personnel and analytical pracedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Conclusion:

Based on our review conducted as stated above, nothing has come to our attention that causes us 1o believe
that the accompanying Statement prepared in accardance with the aforesaid Indian Accaunting Standards and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by -Circular No. CIR/CFDIFAC/62/2016 dated 5" July 2016 and Circular No.
CIR/IMD/DF 1/69/2016 dated 10" August 2{316 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

EorPKE Sridhar & Santhanam LLP
Charte d Accountants

S. Rajeshwari
Partner
Membership No. 024105 '
Place: Madural
Date: 22-Oct-18

Tel #9144 28412985 10 88 » Fax +91 44 26112960 » Email sands@pkfindiain. » wew,pkfindia.in
PKF SRIDHAR & SANTHANAM LLP » KRD Gae Gea Crystal » No.91-92 7th Floor » Dr.Raghakrishnan Salai o Mylapore s Chennai » 600004
REGISTRATION NO. WITH ICA! IS 0038903/5200018
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ORIENTAL HOTELS LIMITED

Hotels Resorts Corporate Office : No.47, Paramount Plaza, Mahatma Gandhi Road, Chennai - 600034, India. _

anil Palaces

OHLSEC:NCD- 52(4):2018/19

October 22, 2018

The Manager — Listing The Managet — Listing Depattment
National Stock Exchange of India Ltd. BSELtd _

Exchange Plaza, 5% Floot, Plot No. C/1 G 11 Floot, New Trading Ring

Block, Bandra Kurla Complex Rountana Building P | Towers,
Bandra (E) Dalal Street,

Mumbai : 400051 Mumbai : 400001

Deat Sit,

As pet the fequirement of Regulation 52 (4) of SEBI (LODR) Regulations, 2015, we give below the followinig
information in respect of the Secured/Hnseeuted, Non-convertible, Redeemable Debentures issued by the
Company as-on Septembc:. 30, 2018

@

().

@

(Sh

(m)
(@)
©

Telephone No, (91) (44) - 2822 2827, Fax No. (9 1) (44) -2825 4447, E- mali tchaccts. mad@tajhotels com

Credit Rating(s):
~ Secured /Unseensed Non-Convettible Debentute CARE
_outstanding 0(Amount in% / crotes) o
NCD 2019 — Seties A 10,000 lakbs. o A+
~ NCD 2019 — Series B 10,000 lakhs

ﬁssct Cover available:2.13 times of tot:zl liability for outstanding secured debentures s on September
30,2018. =

; D&bt—.Eqm{y'Ratio (as on September 30, 2018): 0.74

Previous due date for the payment of intevest /dividend for non-convertible

tedeemable preference shates/ repayment of principal of non-convertible | ¥

preference shares/ non-convertible debt s_é'c‘ﬁritigs; and whether the same has  } Please see the table
been paid or not; and below: - - ' S

Next due date for the payment of interest / dividend fot non—convcruble }

Preference shares/ principle along-with the amount of initerest / dividend of  } Please-see the table
non=convertible preference shares payable and the redemption amount; 1 -

Debt setvice coverage tatio: 1.51 times
Interest service coverage ratio: 7.76 times

Outstanding redeemable prefetence shates(quantity & value) : Nil

Regd. Office : Taj Coromandel, No. 3'? Mahatina Gandhi Road, Chennai-600 034. Tndia.

CIN: LS5101TN 1970PLCO0S&97 s GSTIN : 33AAACO0728N1ZH « Web: wwwiorientalhotels.co.in




Hotels Resorts
and Palaces _ _ _
(p) Capital vedemptionseserve / debenture redemption reserve: 22652 lakhs

(@  Net Worth: T32224 lakhs

(1) Net profit (toss) aftet tax: 7511 lakhs

(s) TFarhings per share: T4.21

ORIENTAL HOTELS LIMITED

Corporaie Office : No.47, Paramount Plaza, Mahatma Gandhi Road, Chennai - 600 034; India.

Secured Debentutes:
Previous GelEmoE :
due date fot NEMUISEHE | il | Tiied
Sl - : Date of | for payment of i :
Ly Pacticulars payinent of o Ceteisat /. Redemption | on&
e, interest / PAERICIE. ,_'e,. i " Date Code-
i principal -
principal
1 NED 2019 Series A Int ; Redemption:
nterest Interest sl i
Debentures@ 10.25% p.a. . o A - NCD Series A NSE
INE750A07027 s M e e N 21/11/2019 | DBORT19
i 21/11/2017 21/11/2018
2 | NCD 2019 Series B
Debentutes @ 2% p.a. Tnieress Interést ‘Redemption: NSE
INE750A07035 21/11 /2017 21/11/2018 t 3 -

Dieht setvice Gaverage matio = Profit before interest; depreciation and tox/ (intexest + principal repayment)

Intorisst scrvice covarage ratio = Profit before interest; depreciation mnd tax / intercst

Abové ratios have been comiputed on a traifing twelvé months basis and after making necessary adjistments for IND AS effects,

Fot Oriental Hotels Limited

Comipany Secretary

cc.: Luxemboutg Stock Exchange:

Societe de la Boutse

De Luxembourg S A B.P.165

L-2011 Lugemboutg

Regd. Office : Taj Coromandel, No. 37, Mahatma Gandhi Road, Chennai-600 034. India.

Telephone No, (91) (44) - 2822 2827, Fax No. (91) (44) <2825 4447, E-mail ; tchacets.mad@tajhotels.com

CIN: L55101 TN1970PLC005897 » GSTIN : 33AAACO0728N1ZH » Web: www.orientalhotels.co.in
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Indian Overseas Bank

Merchant Banking Depariment,

Hed Iy wAtad, Qa7 7.3765, 763, @ g, 97 600 002
Central Office: P.B. No.: 3745, 7463, Anna Salai, Chennai 600 002

amfr /. \X /201819 fei% Date : 22.10.2018

Compliance Officer,

Oriental Hotels Limited,

47, 1l Floor, Paramount Plaza,
Nungambakkam High Road,
Chennai 600 004

Kind Atin.: Mr. Tom Antony
Dear Sir,

Cerlificate for Recelpt and Noting of Information
[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India
(Listing Obligation and Disclosure Requirements) Regulations 2015]

Pursuant to Regulation 52(4) read with Regulation 52(5) of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, [Listing Regulations)
the Company while submitting its half yearly / annual financial results fo the
Stock Exchange, is required to submit a certificate from Debenture Trusiee
(Indian Overseas Bank) that the Debenture trustee has noted the details
disclosed by the company in terms of Regulation 52(4) of the Listing Regulations.

In pursuance thereof, we Indian Overseas Bank acting as Debenture Trustee for
the Non-Convertible Debentures (NCD’s) aggregating fo Rs.100 Crore of NCD
2019 Series A and Rs.100 Crore of NCD 2019 Series B, issued by the company,
hereby cofifirm that we have received and noted the information as specified
under regulations 52(4) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 provided 1o us on
22.10.2018 by the Company for the half year ended 30" September 2018,
subject to the following:




1. The debenture Trustee is relying on the information / status as submitted
by the company for the purpose of submission to stock exchange without
reconfirmation:;

2. Any commitment pertaining to the interest / principal payable on the
future date are sole commitment on the Company’s part and the Trustee
is not liable in any manner if the company fails to fulfill / does not {ulfill ifs
commitments.

This cerlificate is being issued pursuant to the requirements of regulations 52(58)
of the aforesaid Regulations, for onward submission to Stock Exchange(s) by the
Company.

Fqr Indian Qverseas Bank {Debenture Trustee)

e

Compliance Officer




"ORIENTAL HOTELS LIMITED

Hols Rt Corporate Office : No.47, Parmmount Plaza, Mahatma Gandhi Road, Chennai - 600 034, India.
and Palgces

DECLARATION

and Disclosute Requirements) (Amendment) Regulations, !216 and SERI
Circular No. CIR/CFD/CMD/56/2016

In compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosurte
Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and
Disclosure  Requirements)  Regulations 2016 and  SEBI  Circular  No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, I hereby declare that M/s. P.K.F. Sridhar
& Santhanam, LLP, Chartered Accountants, (Firm RegNo: 0039908/8200018),
Chattered Accountants Statutory Auditors of our Company, have issued an Audit Report
with unmodified opinion on Audited Financial Resulis of the Company for the quarter and
half year ended September 30, 2018.

Kindly take %{'ﬁs declaration on yout records.

»

27 il
Rajneeshijain
Chief Financial Officer

Oriental Hotels Limited

Regd. Office : Taj Coromandel, No. 37‘ Mahatma Gandhi
Telephone No. (01):(44)- 2822 2827, Fax No. (91) {44)::2

CIN: L35101TNI970PLC005897 » GSTIN : 33AAACO0728N1ZH » Web: www.orientalhotels con

Road, Chennai-600 034, India.




