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To 

Corporate Relation Department 
BSE Limited 
P. J. Tower, Dalal Street, 

Mumbai - 400 00 I 

Scrip Code: 503659 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting 

Date: 26th October, 2018 

This is to inform you that the Board of Directors at its meeting held today i.e. October 26, 2018 

transacted the fo llowing business: 

I. Approved Unaudited financial resu lts for the quarter and half year ended September 30, 
20 18. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 20 15, we enclose the fo llowing: 

a. Copy of unaud ited financ ial results for the quarter and half year ended September 30, 

20 18. 
b. Limited Review Report for the above mentioned financial results. 

The meeting of the Board of Directors commenced at 3.30 p.m. and concluded at 

4.00 p.m. 

This is for your information and records. 



M BAH &CO 
CHARTERED ACCOUNTANTS 

120, MIDAS, Sahar Plaza Complex, Andheri Kurla Road, 
Andheri (E), Mumbai 400059 

Telefax: 02240104772 Email: mbahco@gmail.com 

Review report 
To The Board of Directors, 
SW Investments Lim ited 

LIMITED RFYIEW REPORT 

We have reviewed the accompanying statement of unaudited financial results of SW Investments 
Limited having its registered office at 5'" Floor, Sunteck Centre, 37-40, Subhash Road , Vile Parle 
(East), Mumbai 400057 for the quarter and half year ended 30th September, 2018 pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 
2015 read with Circular No. CIR/CFD/CMDI15/2015 dated November 30,2015 and SEBI Circular No 
CIR/CFD/FAC/62/2016 dated July 05, 2016. This statement is the responsibility of the Company's 
Management and has been approved by the Board of Directors . Our respons ibility is to issue a report 
on these financial statel11ents based on our review. 

We conducted our review in accordance with the Standard on Review Engagel11ent 
(SRE) 2410, "Review of Interil11 Financial Inforl11ation Perforl11ed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perforl11 the review to obtain l110derate assurance as to whether the financial statel11ents are free of 
l11ateria l l11isstatel11ent. A review is lil11ited pril11arily to inquiries of company personnel and analytica l 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
perforl11ed an audit and according ly , we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to be lieve 
that the accol11panying statel11ent of unaudited financial results prepared in accordance with applicable 
Indian Accounting Standards and other recognized accounting practices and policies, has not disclosed 
the information required to be disclosed in terl11s of Regulation 33 of the SEBI (Listing Obl igations and 
Disclosure Requirel11ents) Regulations, 2015 read with Circular No. CIR/CFD/CMD/15/2015 dated 
Novel11ber 30, 2015 and SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016, including the 
manner in which it is to be disclosed , or that it contains any l11aterial l11isstatement. 

Th is certifi cate has been issued at the req uest of the cOl11pany. 

Place: Mumbai 
Date: 26'h October, 2018 

For MBA H & CO 
Chartered Accountants 

(Firm Registration No.0121426W) 

Mahesh Bhageria 
Partner 

Membership No. 034499 



SW INVESTMENTS LIMITED 

Regd. Office: 5th Floor, Sunteck Centre, 37- 40 Subhash Road, Vile Parle (East), Mumbai 400057 CIN:L65990MHI980PLC023333 
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Unaudited Financial Results for the Half Year ended and Quarter Ended 30th September 2018 (Rs. In Lakh) 

Sr. Particulars Quarter Ended Half Year Ended Year Ended 
No. 30-Sep-2018 30-1un-2018 30-Sep-2017 30-Sep-2018 30-Sep-2017 31-Mar-2018 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Income from operations 
r--

(a) Revenue from operations 429.32 2,957.56 16.60 3,386.88 30.77 49.45 

(b) Other income 0.67 - - 0.67 . 0.74 

Total income 429.99 2,957.56 16.60 3,387.55 30.77 50.19 
2 Expenses 

(a) Cost of Revenue 424.06 2,913.36 - 3,337.42 - -
(b) Employee benefits expense 1.21 1.61 1.42 2.82 2.33 4.77 

(c) Other expenses 3.93 5.30 2.73 9.23 8.25 13.47 

Total expenses 429.20 2,920.27 4.15 3,349.47 10.58 18.24 

3 Profit 1 (Loss) before tax (1 - 2) 0.79 37.29 12.45 38.08 20.19 31.95 
4 Tax expense: 

---~rrentTax (0.03) 9.79 3.21 9.76 5.20 8.10 
- -5 Net Profit 1 (Loss) for the Deriod 1 vear (3 +1- 4) 0.82 27.50 9.24 28.32 14.99 23.85 

6 Other Comprehensive Income 
-

A. Items that will not be reclassified to profit or loss 
--r---- Gainl(Loss) on Fair Valuation of Investment 

1-- -
(0.52) (2.60) (2.59) (3.12) (2.96) (2.64) 

Total other comprehensive income (0.52) (2.60) (2.59) (3.12) (2.96) (2.64) 

7 Total comprehensive income for the period (5 +1- 6) 0.30 24.90 6.65 25.20 12.03 21.21 
1-

8
-

Earnings per share (ofRs 10/- each) (not annualised): 
I-- -

(a) Basic 0.09 3.05 1.34 3. 15 1.67 2.65 -
(b) Diluted 0.09 3.05 1.34 3.15 1.67 2.65 

See accompanying notes to the financial results 
Notes to the fina ncial results: 

I The above unaudited financ ial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on October 26, 20 18. 
2 The unaudited financial results for the quarter and hal f year ended on September 30, 2018 have been subjected to Limited Review by the Statutory Auditors. 
3 The Company operates under single activity, hence Accounting Standard 17 'Segment Reporting' is not applicable. 
4 Figures pertaining to previous periods/year have been regrouped/reclassified wherever found necessary to conform to current period's1year's presentation. 

G.~or and on behalf of Board of Direc . 
ofS ~ Investments Limited 1Jj"-lI\en~ 

·\t ~ ~(MUmbalJ! 
Date: October 26, 2018 / ~ J ain ~U' 400057.,f 
Place: Mumbai irector (DIN 00048283) ~ *-:; 



SW Investments Limited 

Statement of Assets and Liabilities as at 30th September 2018 

(Rs. in lakhs) 

Sr. No Particulars As at As at 
30th Sept 2018 31st March 20 18 

-
i;\sSETS-

-
A. 

I Non~Current Assets 
- -- . ~ 

(a) Financial Asscts 
- - -

(i) Investments 13 .89 17.0 1 
-

(ii) Other Financial assets 1.50 1.50 
- --

(iii) Current Tax assets (nct) 0.48 0.44 
-

Total Non-Current Assets 15.87 18.95 
-- - -

2 Current assets 
- - - - -- -

(a) Inventorics 16.36 . 

(b) Financial assets 
- --

Cash and cash equivalents 8.0 1 18.32 
- - - ---

Loans - 5.98 
--- - -
(b) Other current assets 541. 79 50 1.24 

- ---
Total Current Assets 566.16 525.54 

- -

Total Assets 582.03 544.49 

- -

B EQUITY AND LIABILITIES 
- - -

I Equity 
1--- ----

(a) Equity sharc capital 90.00 90.00 
- - -

(b) Other Equi ty 471.56 446.38 
--- - -

Total Equity 561.56 536.38 
- - f- -- -- --

-- - - -
2 LIABILITIES 
---- - - -
Current liabilities 

- -
(a) Financial Liabilities 

-- -
Borrowings 6.27 -

----------
Trade payables 2.05 1.32 

- - ---- - - --
(b) Other current liabilit ies 5.44 6.79 

.- - _. -
(c) Current Tax Liabilities (Net) 6.7 1 -

20.47 8.11 

Total Equity and Liabilities 582.03 544.49 

For and on behalf of Board of Directors 

~ve~~e;ts Limited 

~~~ ~~ J X"J~ ~ ~IJ oJ> 
Date: October 26, 2018 ~(~OO 11)6<1/ ~ 
Place: Mumbai Directo IN 00048283) OS> 2J " . " . , 

~. y 
-


