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and Disclosure Requirements) Regulations 2015, please find enclosed herewith the copies of
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BOMBAY HC RULING

I-T Officers Told to Pay Up for
Adjusting Refund Against Dues

Z1.5 lakh was adjusted without serving a notice of demand

Deepshikha.Sikarwar
@timesgroup.com

Message for
Taxmen

New Delhi: The Bombay High
Court instructed the income-
tax department in a recent ca-
se torecover L5 lakh from tax
officers for adjusting refund of
the amount due to a taxpayer
against outstanding demands
without first ensuring that a i
valid notice of demand was nst S
served on the taxpayer.

The HCalso instructed the tax
department to take disciplina-
ryactionagainst the officers.

The casecouldsetaprecedent
for holding tax officials perso-
nally liable for any such over- wasted in settling routine is-
zealous action, say experts.  sues of governance and admi-

The court observed that it is nistration rather than adjudi-
thedutyof thetaxofficertode- ~catingon questions of law.
termine whether the procedu-  The court also observed that
ral requirement along with with modern technology at
the serving of notice is comp- their disposal and demands
lied with, and that a proof of ~getting generated electroni-
service of demand will be ne- cally, it should be possible for
cessary before adjusting the tax officers to provide a proof
refundduetothetaxpayeraga- of service and also comply
instsuch demand. with other procedural requi-

Itsaid the court will not take ~ rements.
lapses and serious errors of It directed the tax depart-
tax officers lightly as thesele- - menttogranttherefunddueto
ad tollitigation and asaresult  the taxpayer with applicable
the court’s judicial time is interest and also imposed a

ks dept
ke

disciplinary

action

cost of 215 lakh to be paid to
the taxpayer.

Based on the taxpayer’s re-
cordsavailable with the tax of-
fice for assessment years 1995-
96, 2003-2004, 2009-10 and 2012-
13, the tax officer had observed
that the demands for these ye-
ars were outstanding. The tax
officer then adjusted the re-
fund due to the taxpayer for
certain other assessment ye-
ars against the outstanding
demand.

‘The taxpayer said he had not
received the order pertaining

o the demands and argue
that the adjustment against
the refund by the tax officer
was therefore invalid.

“This is one of the rare cases
where the court has imposed a
penalty on the tax officials,
and asked tax ion

CHRISTINE LAGARDE

MD, INTERNATIONAL MONETARY FUND

‘De-escalate, Fix Global
Trade, Don’t Destroy It’

Christine Lagarde, managing director of
the International Monetary Fund, told ET
Now's Supriya Shrinate in Bali that she
hopes global trade tensions will ease.
Markets plunged across the world on
Thursday, sparked by acrashinUS
equities owing toworries over the
escalating trade war. Lagarde, who was
inthe Indonesianisland to attend the
annual meetings of the IMF and World
Bank Group, also said now is the time to
prepare for monetary tightening as the
Us economy picks up. Edited excerpts:

Sixmonths back, while talking about

to review its internal functio-
ning and take necessary ac-
tion,” said Vikas Vasal, natio-
nal leader tax, Grant Thorn-
tonIndia LLP:

“Probably it's also a reflec-
tion of the changing society
that has its expectations from
the government and its admi-
nistrative machinery to deli-
ver services in a fair and just
manner,” hesaid.

Prabhu Seeks Higher Sops to
Push Farm, Services Exports

introduce a 10% incentive on

Kirtika.Suneja rice exports,

“This is required in view of
i be-

risk are on the horizon. Have your
worst fears come true?
Isaidsuccessively -“the sunis shining,
fix the roof,” that was a year ago. Six
months back, I had said exactly that:
“Watch out, clouds are on the horizon,
it'stime tofix the roof.” We are now
watching some of those clouds opening
upabitandit'snot pouring yet butithas
certainly beguntodrizzle.

'S VULNERABILITY

ThefactthatIndiais

dependent onimported ~

and prices are going
upatthemoment,isa
clear vulnerabili
must beraised

e sl B F
better make sureitis safe for us and our
children. Cooperation s key because

tobe pointing in the direction of
i jinds. How

TheIMF has lauded India’s structural
reforms like the goods and services
tax (GST) and the Insolvency and
Bankruptcy Code, but has also said
landand labour reforms are needed
tomovetoahigh-growthtrajectory.
How hopeful are you of these
reforms, given weare lessthana year
away from elections and these are
politically tough measures to take?
The government, particularly finance
minister Arun Jaitley, has been very
determined, decisive and courageous in
rolling out GST. 1 hope the benefits will
begin toshow soon, especially how it
simplifies tax laws. Bankruptcy reform
was critical too. 1 would hope, whether
it's now or in the short term, there will be
awill tobringin crucial reforms like land
andlabour. | share your concern - the
pre-election period isn'tagreattimeto

L n't it
hastoinvolve all members.

Indian economic growth will continue to
beinthetopthree, if not the highest.
Thereissignificant

toud

What made you choose Gita Gopinath
asIMF chief economist?

markets will see capital outflows not

supported by many ingredients. Butitis

Sheisaterribl he
i suchanimpressive human being. She

Weare alsoaneconomy withitsownvulnerabi-  happens to beawoman and Iam very
globaltrade... ready lities. The fact that India s dependent on pruudlhalfmaHyIMFhasachlefemnor
Trade, whenitworks, isa [ imported oil, and pric mistwhoisa
andit hhastoinclude  Currencies, i Howlong  clear that must be raised. lievably .sheh. Itipl
everybody. It'salnm(malweshuuld willthe pain last? . interests, resources and an intellect that

T ourefertoisn't Dorecentlyimposed import will take not just the research depart-
happenmgrlgntnow it'sariskrightnow.  restrictionsrisk Indiabeing seenas ment of IMF but the institution itself into

should now inrelationto tradeandterh

I alate because
p\ayersw\ll appreciate the virtue and sit

around globaltradeand

@timesgroup.com withrisein
price to make the commodity
New Delhi: Commerce and in-  competitive in global markets.
dustry minister Suresh Prab- For making customs duty pa-
huhas written to finance mini- yment, impor-
ster Arun Jaitley seeking hig- ters can use ME-
herexport incentives topromo- IS serips, which

te trade of agricultural g M are cither recei-
productsundertheMerchandi- [eS—H ved from go-
se Exports from India Scheme vernment aga-
(MEIS) as well as additional oyt inst exports as
v ser. prabh | sorim-
vices exports whose growth porters can pur-

inthecurrentfiscal. fopextra T chase them from
The ministry has sought ex- outlayto ~ Otherexporters.

The commerce

department has

also requested for the incenti-

mers’ income and promote ex-  veonalloilmealstobehikedto

portsof agricultural products.  10% as currently it is allowed
It wants the government to ~only onsoymeals.

traoutlay of 71,500 crore under - oost trade
MEIS tofulfil the government’s
commitment to_double far-

ingfaced by our exportersvis-a-
vis exporters of competing co-
untries having free/preferenti-
al trade agreements with these
importing countries,” as per
theletter, which ET has seen.

For the services sector, Prab-
hu has requested an enhance-
ment in allocation to 210,000
crore from the current alloca-
tion of 2,640 crore to push its
growth fo double-digits in vi-
ewof “creeping protectionism
globally and trade tensions
among major economles like
theUS, Chinaand the E

Services exports grew G 41%
in2016-17 and 18.81% in 2017-18.
However, in the April-June qu-
arter of the current fiscal, the
growth hasonly been4.9%.

not destroy it. That is my key message -
de-escalate, fix,do not break.

alise buthasn't yet. That
sa\d itisanew

protectionist? Does that concern you?

adirection that will better serve the

collctively cope withit, Becase whena
country likethe US will see higher
growth, inflation rising, unemployment
atrock bottom, clearly there will be

Anythingthat tionismor
erects barrierstotrade worries me. Trade
has been extremely beneficial, lifted
people out of poverty, reduced cost of
living for many people. It has boosted

p. Sheis highly motivated to
joinusand we arethrilled that sheis
comingon January 3.

monetary interestrates  productivit inindia.

willimpact financ financing d
Yes.Itisanorder costsand inecapital notb iersand tariffs.
moreinclusive, growth hastobesustai-  flows. Weneedtopreparefor thatand Youhave tostartwith eliminating
nableand there hasto bemore coopera-  Now isthe time. Whichiswhy | have said Q #MET00 discrimination and promoting women.
tion. Inclusive growth s important steer the boat, don'tdrift. Measures can . . The more women thereare at the topand
becauseif you have by stillbetakenandshockabsorbersputin - YOU have tostart witheli-  atalimanageriallevelsof an nstitution,

virtue of trade, technology or policies,
capital is favoured over labour, people
will feel excluded, disenfranchised and
nolonger masters of their destiny. Sowe
can'tproduceacohesive, harmonious
society. Sustainable growth s important
because we have just one planet, we

todeal with this new reality.

Not too long back the IMF had called
Indiaabrightspotin the world
economy, butrising crude price,
higher outflows,aweakrupeeanda
potential twin deficit problem seem

minatingdiscrimination &
promoting women. More

womenatthetop... theless
harror storiesthere will be

the less horror stories there will be. |
would alsosay that having legal pro-
visions available to fight harassment is
importantand will help. India has alegal
system in place and respects the rule of
law. There needs to be greater ad-
herence toanti-harassment provisions.

MADRAS FERTILIZERS LIMITED
A Government of India Undertaking)
Manali, Chennai 600 068.
e-TENDER NOTICE
Name of the Esfimated | Last date for
Tender Value _| Submission
Rehabiltation of NPK A"
Train Civil Structures at | Rs. 983 Cr.
MFL - Phase .
Forfther delal, lease v o Websies
<o,

02.11.2018 at

| www.//eprocure.gov.in/eprocure/app or
https://eprocure.gov.in/epublish
|Corrigendum, if any, wil be issued in the above Website only.

DEPUTY GENERAL MANAGER
Date : 12.10.2018 (TECHNICAL SERVICES)

JSW Energy (Kutehr) Limited

Notice Inviting Tender (NIT)
(Under International Competitive Bidding)

Notice No. JSWKEL/Lot 182 Date: 12.10.2018

JSW Group,

USS$ 13 Bilion, having a

Steel, Infrastructure, Cememand Paints.

footprint and

4452 MW (Thermal 3 140 MW, Hydel - 1,300 MW&Smar WZMW) ofpower generation

JSWEL
Distictof 00T
(Kutehr)limited (JSWEKL)

- ISWERL bt enders orveolowing il pakages
= JSWEKLILOT-1:- Civil works for River Diversion, Barrage including Fish Ladder,
Pwer\make Desanding system, Steel Aqueduct, SteelLiner & Part HRT
uplo RD 7500 mincludingApproach Roads & Dump Yards.

+ JSWEKLILOT-2- Civil works for remaining part of Headrace Tunnel (from
RD7500mto RD 14570 m), Surge Shafl, Pressure Shaft Steel Liner,
Underground Powerhouse, Underground Transformer Hall, Collection Gallry,

, JSW Energy|

SCHAEFFLER INDIA LIMITED

SCHAEFFLER

(Formerly known as FAG Bearings India Limited)
Regd. Office: Nariman Bhavan, 8" Floor, 227 Backbay Reclamation, Nariman Point,
Mumbai - 400 021 » Ph. +91 22 6681 4444 » Fax: 491 22 2202 7022
« E-mail
CIN: L29130MH1962PLC012340

ATTENTION SHAREHOLDERS

Transfer of Securities only in Dematerialized form with effect from
December 5, 2018

Dear Shareholder,
Your ttention isnied towards SEG ntifction No- SEGLAD-NRO/GN/2018/24
dated Jun
Discosure Requlremems) Regulations, 2015 which mandates that the requests r
effecting transfer of securities (except i case of transmission or transposition of
securities) shall not be processed after December 5, 2018, unless the securities are
heldin the dematerialized form with the depositories.

018, Equity Shares.

ofthe
Therefore, you are requested to take necessary action to dematerialize the Equity
Shares of the Company held by you.
You may contact the Company or its Registrar and Share Transfer Agent M/s. Link
Intime India Private Limited for any queries in this regar

For Schaefflr India Limited

(Formery known a5 AG Searings ndia Lited)

Sd/-
Chirag K. Shukla

Vadodara | October 11, 2018 Company Secretary.

EEEED | Northern Coalfield

(A Miniratna Company)
(A subsidiary of Coal India Limited)
TENDER NOTICE

Global Tender is invited under e-procurement mode No. NCLISGR/
MMDJ44/18-19/Globall(1)118A1053/66 Dt. 04.10.2018 (2)118A1059/67
DL, 09.10.2018. for(1) Conclusion of Rate Contract for Supply of Brake
Lining for different model of Dragline for two years (2) Supply of OTR
Tyres Estimated cost (Lakh): (1) T98.88 (2) ¥106.09 & Due date of

openingon (1)17.11.2018 (2) 19.11.2018 respectively.

Taiace Yards.
2. The JSWEKLILOT-1 and JSWEKLILOT-2 tender documents willbe available for sale
from 15.10.2018 to 31102018 , _at the office of Associate Vice President
(Commercal), Corporate Commercial Depariment, JSW Energy, JSW Center, Bandra
Kurla Complex, Bandra (East), Mumbai 400051, Maharashtra, India

Open Tenders are invited under e-procurement Mode No. (1) NCL/
NGH/PUR/18-19/18098/112 Dt.03.10.2018 (2)NCL/INGH/PUR/18-
19/18068/113 Dt. 04.10.2018 (3)NCLINGH/PUR/18-19/18065/115
Dt.08.10.2018 (4)NCL/INGH/PUR/18-19/18072/116 Dt. 08.10.2018. for
of (1)Seal Exhaust Pivot, Bushing Ball and Pin Steering for

Ph:- 49122 42862115: Fax: 4 Al ith the regards to

Email-kutehrtender@jsw.in
‘The detail NIT s also available at our website htp:/wiww jswin
3.The documents shall be available for a non-refundabl fee (inclusive of GST) of
Rs. 10,000 (or USS 150) for each Lot. The non-refundable fee is to be paid through
TR,

tobegiven for purchase of tender documents

IMITED
Beneficiary Bank ICICIBankLtd

199205000073
Benefciary Branch Chamba, Himachal Pradesn-176318
RTGSINEFTIFSC CIC0001992

BH120T Dumpers (2)ltems for BH120T Dumpers (3)Rim Base for
HD785-7 Komatsu 100T Dumpers (4)Shaft Assy Swing for P&H-1900AL
Shovels. Estimated cost (1) ¥28,89,943.00 (2)%18,14,863.00 (3)
¥16,59,362.00 (4) ¥19,50,823.00 & Due Date of opening on (1 & 2)
05.11.2018.and (3&4)07.11.2018.

Gpen Tender isinvited under e-procurement mode No. CWS/APC/OTE/
1042/059 DL. 08/10/2018 for Procurement of Different Commutator of DC
Machines application in Shovel. Estimated cost ¥12,69,237.00 & Due
date of opening on 12.11.2018 at 14:00 Hours.

Note:- Above fer r& has/ have been uploaded on website
hitpsz// coalindlatenders.nic.In of Coal India Limited (CIL). AII
Ppro ive bidders are advised to visit aforesald website for
participation against the above tender(s). Full details of above

Note:- JSWEKL reserves the right to cancel or
any reason and without any fabilty

assigning

tender(s) are also avallable on_wel sltes : “ncicll.In” or
“eprocure.gov.in” or “tenders.gov.in’ RS

[RaiT, Wl invos sesedopen tander s packe|

tors gk PO n st o
e No. RalTeTederOTRL NOFN]

zmx wsw 1 nnzm 21 ok s RorrCos|
2 Tencer N

T endorioT k1 NOFMI zma s

fhamerdeiel

N s A 013 1120 Sk, Pt
ovroxCototwaks 255 ‘

Tondr oo, caiting catera and encr docuent |
 aviabioon s netel oo aitaindiacom

EXPRESSION OF INTEREST (EOI) FOR

MOBILE FUEL rw

FILLING SERVICES

HSIIDC invites offers from Oil Companies for
providing Mobile Fuel Filling Services on
KMP Expressway
For downloading the EOI document please visit our website www.hsiidc.org.in
HARYANA STATE INDUSTRIAL AND INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: C 13 & 14, Sector-6, Panchkula | Ph: 0172-2590481-83 | Fax: 2590474 | e-mail: info@hsiidc.org.in
HSIIDC _ website: wwwhsiidcesewa.org.in, www.hsiidc.org.in | CIN: U29199HR196756C034545

FUEL ON
DEMAND

Copyright 2016 Olive Software
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STAND
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THIS FESTIVE PERIOD.

Welcome to the world of opportunities with the Times Group.

Together, we can make this festival season bigger and better

for your brands and business.

Contact your Response relationship associate or write to us at

timesresponse@timesgroup.com and we will be happy to partner you
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December
Dear Shareholder,

ATTENTION SHAREHOLDERS

Transfer of Securities only in Dematerialized form with effect from

5,2018

Youratiantioy e e towarc S nocation o A A /20
dated June 8, e SEBI (isting Obl

Discosue Requirements) Relaions, 015 which s e requests o
effecting transfer of securities (except in case of transmission or transposition of
securities) shall not be processed after December 5, 2018, unless the securities are

With the proposed change coming into effect from December 5, 2018, Equity Shares
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of the Company
Therefore, you are requested to take necessary action to dematerialize the Equity
Shares of the Company held by you.

You may contact the Company or its Registrar and Share Transfer Agent M/s. Link

Vadodara | October 11, 2018

Chirag K. Shukla
Company Secretary.
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