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Sub: - Reviewed Financial Results of the Bank for the Quarter and Half year
ended 30" September, 2018

Dear Sirs,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith copy of the Reviewed Financial Results of the
Bank for the Quarter and Half year ended 30t September, 2018.

The Results were taken on record by the Board of Directors at their meeting held on 16"
October, 2018 at Srinagar.

The meeting ended at 6:30 P.M.

Thanking you

Yours faithfully
For The Jammu & Kashmir Bank Ltd.

-~

(Mohammad Shafi Mir)
Company Secretary
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CORPORATE HEADQUARTERS M. A. ROAD, SRINAGAR-190001

SEGMENT RESULTS

JEK Bank CIN:L8S110.K19388GC000048 . i
{¥in Crores) (% in Crores )
FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 3sdonthe Ended 3 Monthe Ended 3 Monthe Ended HALF- YEAR BOE0 NEAR ENOED Description R . e | s HALF-YEAR 6080 YEAR ENDED
0TH SEPTEMBER, 2019 30.00.2018 20.0820t8 20.00.2017 PesyT epp .09.2018 Morthe 00008 pepp POy
2 ) PARTICULARSE (Un-Audited) (Un-Audited) {Un-Audited) UnAadted) (Un-Audited) (Un-Audited) {Un-Auditod} {Un-Audited) (Un-Audited) (Auadited)
1 | :nterset Ewmed (esbeced) 1840.08 1762.89 1666.43 380295 1) Segment Revenue (ncome)
) nterestDiscount on Advances/Bils 144492 1327.18 1244.50 T2 i) Treasury Operstions 360.18 44.29 40142 81348 B443 189330
b) Income on rvestments 361.64. 3353 383.75 755.17 i) CorporstaWhotesale Banking 658.22 568.51 s 1221713 1081.11 2170.12
©) intecest on Balance with R B.1. & Othar tnker Bark Funds. 3348 41.42 5811 74.98 i) Retail Barking 1153.28 1067.990 917.92 za.27 1754.83 ase.5e
&) Cners 0.04 0.75] 007 0.78 W)  Other Banking Business 8.70 845 -T5 ) 17.15 15.69 31.96
2 | Other 1120 13438 248. V) Un-slocated Business - - - - - -
3 | Totsiicome{1+2) g‘_it: 130724 177148 3848.50 Totel 213838 2090.24 192254 4798 77800
4 | wnterent Expended k[ 883.70 24381 21N Less: inber. 23811 193.00 151.08 43111 214.07
& | operating Expeness () 560,40 543.81 347 1"242 Mot come from Opsrations 1051.28) 199724 17 B¥4150! 56199
| Employess Cost 287.54 375.24 308.02 742.78 2) Segment ResuRs (Profit before tax)
1L_Other O 192,88 180.57 15545 38143 iy Treasury Opsradons 58.74) 4“0 5.1%) (14.85) 3365 54.38
. e} s 160864 1547.50 1407.28 358,12 #) Corporate/Wholesale Barking 106.78 4218 TR18 2084 o267 .2
i) Retait Barking 220.50 187.01 17290 407.51 278 588.04
1 befors Pravislons and 3-8) 342.85 349.73 mj 73287 1381.87/ ) Ofher Banking Business 828 7.90 784 16.19 1425 235
9 | Provisiona {other than tex) end 172.38) 255.01 421.39 % 1022.74 v un, Busingss (185.58) | 187.24 {133 46) (372.60) (257.04) (516.87)]
L] LY - - . - - Tty Pt before (g 2131 2490 2115 3943
10 | prot (s)ioss () from ordinary [128) 17027 .72 204.99 211.15! 13| ¢} Segmeet Ansets
11 | Tax Expenees. 76.52 4213 118.85 1128.38) .. i) Treasury Opecations. %3120 2207429 22198.87 2393299 219.67 25645.18
12 | pot Proft (+¥ oe () from ordinary altor tax {1041} £] 52.50 4.4 M+ 440. ii} Corporate’Wholessie Banking 32150.72 3078292 25833.56 32150.72 25833.56 20802.54
iii]  Retsl Barking 38006.81 35255.74 31327.10 38008.81 132710 34208.72|
ALl oltax expenves) - - 13 23818 ) Other Banking Business .18/ 0.6 (814 0.16 047 8.47
M4 | Net Profit (+]4.06s |-} for the period { 52.59 148.34 101.83/ ¥, Un = - - - 3 k3
38 | Paigasy Equity Shars Capite (Face Vekue R 1 /- por stare) 55.70 55,78 $5.70 55.78 It sz 9011 4090.82 Ip0e0.501 soon7 o]
15| Reeerves exchuding rovahustion reeerves $05.51] ) Segment Lisbilties
i} Treasury Operations 4104.72 28134 w2y 4184.72 .27 2547.32
7| Anepicai Ration ) Corporatshoessle Bariiny 25607.72 23843.25 21431.35 25687.72 2143135 2485498
(i) Percentage of Shares held by Gout. 5f J&K 50.23% 50.23% 59.23% 59.23% 58.23% 56.23% | iii)  Retad Barking 57899.90 56423.80 5184073 57690.90 51840.73 §6123.38
{ii) Capital Aderyuacy Refio % (BASEL W) 12.02% 1242% 11.09% 12.02% 1.08% 11.42% ™) Offer Banking Business 0.72 .01 115 0.72 115 (k3]
{CET1 Retio} 8.66% 8.96% 9.19% 8.68% 8.19% 9.24%) ¥b_ Un-Alocated Business - - - - - -
(TRt Ratio) 10.15% 10.50% 8.10% 10.15% 0.19% 2.24% Ioal ;zmp_1 7 ra X1 7Nrnsel 27783.08| 7IN150| $z8.40}
(i) Enrning per share (EPS) ¥ 3) Caplal Employed
) Basic end diuted EPS before Edraordinary aems (Segrment assats-Segment Lisbitien)
{net of tax axpense} for the penod, for he veer Lo date and for he i} Treasury Operaiors 1973821 20482.05 2218540 19738.2¢ 2216540 23290 .96
date and for the prewous year ( © not annualzed) 168" 0.94° 1.28° 263 811 7.9 ) CorporamAWholesalo Barking 8483.00 19.67 440221 6453.00: 440221 ATT7.55
b) Besic and dited EPS after Exraordinary items for he period, i) Retail Baning {19693.00) (21168.08) {20513.63) (19603.09) (20513.63) (21914.88)!
for the year to date and for the previous year [ * oot anfusized) 1.68* 0.04* 120 263 183" 3.64 iv)  Other Banking Business (0.56) (0.75) (0.98) 56 (0.98) {0.54),
(iv) NPA Ratio's V) Un-Atocebsd Buginess - - - - - .
a) Amount of Gross NPAS 6087 .66 6241.67 5862.87 6067.86 5082.87| 6008.70 Total ;- 8307.58 $213.81 $058.00 .58 $053.00 3l
b) Amoure of Net NPAs 2488.82 2781.72 24259 2480.82 2442 59 219142 [Note: The Bani has only one. segment i.e. domestic segment.
@) % Of Gross NPAS to Gross Advences 8.00% 2.83% 10.87%| 9.00% 10.87%) 9.96% m daione i tswe of the Board in their by the Board of D i held o 16th TM "
4} %of . ;| . 4. X 1.The sbove sta: inancial results have been reviewed by the Audit Commi o muesting and approved Boa iractors af meeting on October, 2018. nmc ve been
} % of Mot NPAs o Nt Achgrces gm 32: ‘0"35: gg:: 07@“ ;g: raviewsd by the Auditors appointed nm.umgm-qmmmry-r-uammuzm;_mmmm mmnm-abyuundnls;;r. iramer ot lis kg 4
- - . = . 2.The above resufts for the quarter / heif year ended 30 September, 2018 have been prepa iowing the seme accounting policies thet followed in the praparal annual finencia! mwv-mhrﬂuyur
18 | Agaregate of Mubkc Share Hoidng ended 315t March, 2018, ~
(i) No. of Sharws, 3.The results have been s rmived at provision for N Aa&nn!h-buldpwd.nhlnem-nnd-p:iﬁ:numiuudhynmllnkdlndu
{irt Percentage of Shars Heiding 40.77% 40.77% 40.77% 4D.77% 40.77%| 40.77%] 4.Ouring the year andisd 30* S bc 2018 the benk has raised ¥1,000 Crores by nsue pliant Tier-1 ual bonds in tha nature of debentures.
79 | Promoters snd prometer group Sharehoidig 3.Reserve Bartk of Inéie vide their lettar no. DBR. 8P. 9730/21/21.04.2018/2017-16 dated 27.04.2018 hes ql\m an option to m. aaa s :pm.d tho ecanonst Habiiity on account of the enhancement in gratuity Hmits from
¥0.10 crone 0 20.20 crore under the Paymant of Gratuity Act. 1972, over four quarters beginaing with the quarter nded 31st March, 2018. Accordingly, ¥12.47 crores has been provided in each quarter endsd 31.03.2008,
&) PledgedfEncumbersd 30.08.2016 and 30.0%.2018 aggregating T37.41 crores and provision of 12,47 crore is to be provided in the naxt quarter of the curment financiel yesr. The bank has slxo set aside t40 Crores on estimated basis towards
- Number of Shares N N N N L] wage revision during the helf year ended 30.09 2018.
- Parcentage of shares ies & % of the boial shareholding of promoker €.in terms of RBI circular No.DER.No.BP. sc 1/21.06.201/2015-16 dated 01.07.2015 on “BASEL-Mll capital reguiations” read togather with the RE) Circular No. OBR.No.BP.BC.80/21.06.201/2014-15 dated 31.03.2015 on
and promaler o) N N N N N Ni | Prudentisi Guidelines on Capital Adequa: Uiquidity atandard amendments requires the banka to make applicabie Pillar 3 disclosures hdudlnu iaverage ratio and liquidity coverage ratic undar BASEL-HI framawork
Perce ( shares ias 8 % of o toet have fihe N N N NE N sa | Accordingly, thes a:h-ur-ambdng ohacia svallabia o6 bank's ‘wabsite |.e. www jkbank.nat. Thes: ve not Teview by the auditors.
. ntage o ins capital of the company) 7.in comptiance to RB{ letter g BYV.BP.S. 7znm1 ©4.132/2017-18 dated 08 Februaty, 2016 the bank has maintsined a provision of £8.95 Crores (5%) againat balance cutstanding of £178.91 crores as o 30.09.2018 under
b) Non-encumbered cradik availed by State Govemnment of Punjab.
- Number of Sheres. 3266833032 8.In view of flood during zau and dhmrbnl\en dlmno 2016 MJ&K State, Bank rehabilitated sffected borrows{ accounts under RBI MasteriDirections issued for Relief Measures b\«hnh in areas sffectad by Natursi
" ehcising of Calamities. The rehabilkation included funding of ioes sisffered by the borrowers, deferment of instaiments of term loans and funding of Interest on thesa accounts. The Bank recognized funded interwst in respact of theve
- Parconiage of sherss a5 2 % of the totef shar 9 of Promoter accounts as intereat iscome up to 31¢ Dacember 2017, vu-ml-w-rm mkm»unmumzonuau:«mlzoumu-kmu-auommmmlafwummmowswsnﬂ
et promoter group) 100% 100% 100% 100% 100% 100%] quarters baglnning with 1% quarter anded 31% March 2018. Accordingly, the Bank has credited Capi :;:muen by €120.97 crores during tha half yesr by -a’:'n Ly bcome.
+ Percartage of shares e total shar cagsial of 9.in tarms of RBI Circular No. RB/2017-18/200 DBR.No,Bp. BC.113/21.04.048/2017-18 dated june 15, 2018 the bank hes utiiized the option to spresd provisioning for mark to ma losses on investments (G. 5ec &
o ol peres 0 ofte 8.2% S0.23% se.23% 56.23% S8.23% SO23%{ yonds} hakd in AFS and HFT for the querter ended Septembes 018 a5 detatied u
s Yoll'MTMpvwb in required for the Otr. ended September 2018- 243.08 Crores
b Provision made for of investment portfolio- 10,77 Crores
<. Provision required to be made in remaining Quarters- 132.31 Crors
d. One of the Advance accounts under SOR in which the bank also had aquity shares was classified as NPA and the bank has distributed the depraciation on aguity shares acquired under SDR over four calendar quarters
from the date of conversion of dabt into equity. Accordingly. bank has made provision of £74.10 < up to 301 swan 2018 and balance of 324.70 crores will be provided in the next quarter.
10.RBI vide clccular No DBR.NO.BP.15199/21.04.048/2016-17 dated June 23, 2017 hes sdvisad banks to ks extrs ‘provision has # the bank has
identified such accounts and lltdmoml provision of ¥18.82 ¢wores has besn made.
11.Provision coverages ratio a3 at 30°» Saptembar, 2018 is 69.46% after taking into account the floating provision of €348.72 crores held by the bank, the coverage ratio a3 on :min)un-, 2018 wer 66.78%.
12.The number of investors ints panding at the beginaing of the quarter were nil, and tha complainty recetved during the guarter were 3 (Thres) and ali have been disposad off.
13.The above results sre sl:ndolono and do not include that of luhldllfy company.
14 Figures of previous wherever consiiared neceasary to make them compe rable with the figures of the pariod under review.
15.The statemaent of Assets and thlmhl s appended.
IN TERMS OF OUR REPORT OF EVEN DAYE ANNEXED FOR & ON BEHALF OF THE BOARD
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