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Dear Sir,

We are pleased to enclose herewith copy of the Minutes of the proceedings of the 38™

Annual general Meeting held on 29" September, 2018.
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Yours faithfully,
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Mr. Anil Kumar Agarwal, Director Finance and Chief Financial Officer and Mr. Dilip Kumar Dheer,
Director answered the queries raised by the members.

Thereafter, the chairman read out the following business items as mentioned in the 38" Annual
General Meeting Notice for which approval of the members was sought through e-voting and at the
Annual General Meeting.

ItemNo.1- Ordinary Resolution- Adoption of Standalone Audited Financial Statements
and Audited Consolidated Financial Statement for the financial year 2017-18 and the
Reports of the Directors’ and Auditors thereon.

The Chairman informed that the Companies Act, 2013 requires adoption of Audited
Standalone Financial Statements and Audited Consolidated Financial Statement and the
Reports of Directors and Auditors thereon for every financial year by the members by
passing an ordinary resolution.

Thereafter, the following resolution was proposed by Mr. Krishan Dutt Mishra and seconded
by Mr. Atul Mishra, Members.

(@) “RESOLVED THAT the audited financial statement of the Company for the financial
year ended March 31, 2018 and the reports of the Board of Directors and Auditors thereon
laid before this meeting, be and are hereby considered and adopted.”

(b) “RESOLVED THAT the audited consolidated financial statement of the Company for the
financial year ended March 31, 2018 and the report of Auditors thereon laid before this
meeting, be and are hereby considered and adopted.”

Item No.2- Ordinary Resolution- Declaration of dividend on equity shares.

The Chairman informed the Shareholders that the Board of Directors at their meeting held
on 30™ May, 2018 had declared Final Dividend of Rs.1/- for every Equity Share of Re.10/-
each for the financial year ended 31 March, 2018. With the consent of the Members
present, the Ordinary Resolution for Item No.2 of the Notice pertaining to the declaration of
dividend was taken as read.

Thereafter, the following resolution was proposed by Mr. Robin Majumdar and seconded by
Mr. Atul Mishra, Members.

“RESOLVED THAT a dividend at the rate of Rs. 1/- (one rupee only) per equity share of Rs. 10/-
(ten rupees) each fully paid-up of the Company be and is hereby declared for the financial year
ended March 31, 2018 and the same be paid as recommended by the Board of Directors of the
Company, out of the profits of the Company for the financial year ended March 31, 2018.”

Item No.3- Ordinary Resolution- Appointment of Mr. Vinay Sanan (DIN: 00014536) as
a Director.

The Chairman informed that as per the provisions of the Companies Act, 2013, Mr. Vinay
Sanan (DIN: 00014536) retires by rotation and being eligible offered himself for re-
appointment . Accordingly, the proposal relating to re-appointment of Mr. Vinay Sanan was
included in the Notice of 38" Annual General Meeting. The members were required to pass
an ordinary resolution for re-appointment of Mr. Vinay Sanan as Director retiring by
rotation.

Thereafter, the following resolution was proposed by Mr. Bans Gopal Gaur and seconded by
Mr. G P Singh, members












