
PUMPING LIFE

To, lTo,
The Manager, I The Manager
Listing Department I Listing Department
The National Stock Exchange of India Ltd. I BSE Limited
Exchange Plaza,BKC, Bandra (E) | Phiroze ]eejeebhoy Towers,
Mumbai 400051 | DaIaI Street, Mumbai, 400001

Date:-10.10.2018

Dear Sir,

SCRIP CODE: -BSE -531431. NSE- SHAKTIPUMP

Subrlntimation of receipt of approval of In- House R&D facilities u,/s 35(2AB) of
Income tax Act 1961.

Pursuant to the regulation 30 SEBI (Listing Obligation and Disclosure Requirement)
Regnlation 2015, We are pleased to inform you that Govemment of India Ministry of
Science & Technology, Departnent of Scientific & Industrial Research, Technology
Bhawan, New Delhi has granted approval to the Company for in-house R&D facilities
u/s 35(2AB) of Lrcome tax Act 1961.

The Registration certificate is attached herewith for your ready reference.

You are requested to kindly take the note of the same on your record.

Ravi Patidar
Company

t

SHAKTI PUMPS (INDIA) LIMITED

CIN: 1291201!4P1995P1C009327, Regd. office & Works: Plot No. 401, 402 & 413, lndustrialArea, Sector 3, Pithampur 454774, Dist. Dhar (M.P)lNDlA.
Tel.: +97 7292 4705OO, Faxt +9t 1292 410645, E-mail: info@shaktipumps.com, sales@shaktipumps.com, Web: www.shalrtipumps.com

Thanking You,
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GOVERNMENT OF INDIA

MINISTRY OF SCIENCE AND TECHNOLOGY
Departmenl of Sclentiric and lndustrial Research

Technology Bhavan, New Mehrauli Road,
New Delhi . 1100'16
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Shri Dinesh Patidar
Managing Directore
M/s Shakti Pumps (l) Ltd.,
Plot No. 401,402 & 413, Sector lll,
lndustrial Area, Pithamur District,
Dhar, (MP) 454774

,+'r' October. 2018

Subject: Appror,al olin-house R&D facilities r/s 35(2AB) ollncome'fax Act. 1961.

Dear Sir.

R&D
(MP).
I)SIR.

Thi-. hr:": rcl'er+ace llr ;,iru1 *n! ,'31ir-.n No. l.Iil. riaicil 2?.01 -)018 t-r,: ;1.:pr.-.'' xl rf , o;y1

ccntrc located at Plot No. 401, Sector lll, lndustrial Area, Pithampur District, Dhar
uis 35(2.,\B) of I'l' -,\ct. 1961. Encloscd plcase lind hcrcu ith rht- Ordcr o1' Sccretarr.
in lrornr-3C\,1. r.alid tl'om 13.03.1018 to i1.01.1010.

Incentive guidelines

You ma1 kindly note that DSIR is required to submit a repofl in Ironn-3CL to the
lncorne Tax Dcparlntent ui s 35(2AB) of I-l' Act. ever) ) ear. alter approval in Fonn-3CM. You
are. therelore. requircd to submit the following information/documents:

(t) Acknowledgement Copy ol the Form 3CI-A filed online on Income fax Depafin.rcnt Por1al
by Company's Auditor.

(ii) Additional information as per Appendix I to Annexurc-Il of DSIR guidclincs along with
Section C to Anpexurb II, auditor's cerlificate Part A of li'orm 3CL.

(iii) Copy olAnnual Report and I'f I{eturns for the relevant assessment year(s).
(iv) Thc details of expcnditure in Annexurc Il should be reconcilcd witl.r the cxpcndilure

published in the ar"rdited portion of Annual Rcport and also thc l'-t' rcturns for 1he relevant
year(s).

(v) A writc up on the basis of allocation ol expcndilure. I'or each of the itcms in the details
r'.,..;, l. .,.1 :- ,L . ( ^-+:-.-I irrilir.-u ,li ir'! Jlr.iuii \ au 1i:riiai.ir!-i. r,rlrlua!rirF Lr(.iir) \\rrsillc, li l5,lpl,L,l Uri(u
directly booked/ metered (in the case ofutilities and commou serviccs).

(vi) List of R&D manpower associated with each of the It&I) projects/programmcs taken up
during 'rhe y ear along with the hrir-f notc on thc progress of each of thc Projecls to be
furnishc,d as per Section C. i

(vii) Docr"rments required as pcr DSIR revised Iiscal
(http://www.dsir.gov. in/#files/1 2plan/bird-crfifisr.htnrl) [Please see para-9 on Pagc 7].

Contd..........2/-
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You may also kindly note that:

(i) Expenditures, which are directly icicntifiable with applovcd R&D i'acilitlr only. shal1 be
eligible for the weighted tax deduction. I{owever, expenditure in R&D on utilities
which arc supplicd from a common source which also services areas of the plant other
than R&D may be admissible, provided they are metered,/measured and subiect to
cerlification by a Charlered Accountant.

(ii) Expcnditurc on manpower from departmenls. other than R&D centre, such as

manufacturing. quality cor-rtrol, tool room etc. incurred on such functions as attending
meetings providing advice/directions, ascefiaining cusfomer choice/ response to new
products under development and other liaison work shall not qualify for deduction u/s
35(2AB) of I'l' Act I 961 .

(iii) R&D cxpenditure should be reflected in separate schedule in the Annual Report of the
company and the same should be reconciled with the expenditure claimed in the
Anncxure-Il and I'1- retum for the relevant year. You are requested to submit an
undertaking to comply with the above.

(iv) 1'he salary/remuneration of Directors on the Board should not be included in the salaries
& wagcs of thc R&D persormel for the purposes of weighted deduction, since Directors
on the Board. cven though associaled with R&D. wiltr be performing other functions
also. You are requested to submit an underlaking that the salaries of members of the
Board ol Dircctors and any other part-time employees of R&D centre wouio not be

included in thc R&D expenditure for claiming weighted deduction.
(v) Grants/Gifts. donations, presents and payments obtained by the company for sponsored

research in the approved in-house lt&D centres shall be shown as crcdit to the R&D
accounts lbr thc purpose ol section 35(2AB) of IT Act, 1961, and the R&D expendilurc
claimed fbr doduction under the sub-section shall be reduced to that extent.

You are requested to submit the above said information/documents for the concerned
assessment year on finalisation of your accounts in order 1o enable this Department to submit
the reporl to Income Tax Officer having Jurisdiction over thc Company as per Form-3CL.
In case you have submitted any of the above documents already, you need not submit them
again ifthere is no revision/change. but kindly mention the same in your letter.

For thc ycar 2011-18 the R&D expenditure incured lrom 23.03.2018 to 31.03.201t1
would be eligible lor weighted deduction. You are requested.to segregate and submit your
accounls accordingly.

Yor-l:s flaithfr-r|ly.

*ffirrls
( Er. Purishottam Kumar )

Scientist'C'

Rncl.: Form-3CM No. IU/IV-15(1671)/35(2AB)l3CMll382l20l8 dated I't October, 2018
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FORM NO. 3 CM
Order of aDoroval of in{rouse Research & Develooment

Facilitv under section 35{2AB} of the lncome Tax Act. 1961

Name and Address M/s Shakti Pumps (lndia) Limited,
Plot No. 401,402 & 413, sector lll,
lndustrial Area, Pithamur District,
Dhar, Madhya Pradesh - 454774
Phone no.: 07292414500
PAN NO : AAECS5027L

Nature of the business of the company:
Manufacturing of energy efficient high quality water pumps coupled with designated motors which
Operate on AC or DG.

Objectives ofthe scientific research to be conduded by ln-house Research and Development facility:
. To fostering the innovation
e To generate energy eflicient pumps and special motors at low cost to keep us at the leading

edge of high performance pumping solutions
o To enhance range of products to meet the future needs of evolving market by providing a

strong proposiiion for customErs & their requirement with overall objective of least rejection
(i.e. below 1%) and highest possible efiiciency.

Address at which such Research & Development facility iya.e loc€ted:
Plot No. 401, 402 & 403 Sector lll, lndustrial Area, Pithamur District, Dhar, Madhya Pradesh

Ref. No. and dale ofthe application: Nil dated 27.03.2018.

Registration No. /Recognition No. Date and validity of recognition granted by : Department of Scientific and
lndustrial Research to the ln-house R&D cer re of company:
TU/|V-RD14294/2018 dated 26.03.2018 valid up to 31.03.2020.

The above Research & Development facilities is approved for the purpose of section 35(2AB) from,
23.03.2018 to 31 .03.2020, subjecl to the conditions underlined therein.
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GOVERNMENT OF INDIA

MINISTRY OF SCIENCE AND TECHNOLOGY
Department of Scientilic and lndustrlal Research

Technology Bhavan, New Mehrauli Road,
NelY Delhi - 110016
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6.

Place: New Delhi
Date: 64rbcbber 2018

Fiie No: TU/IV-1 5(1671Y2018
Order No: TUnV-r 5(1 671y35{zAB)l3CMr 13821201 I

))P- (lndu Bhaskar)
Scientisi'G'

(For and on behalf of Secretary, DSIR)

Copy to:
1, tl/l/s Shakti Pumps (lndia) Limited, PIot No. tlol, 402 & 413, Sector lll, lndustrial Area, Pithamur

District, Dhar, Madhya Pradesh - 154774
2. The Chief Commissioner of lncome-tax, Aaykar Bhawan, Area Hills, Bhopal


