October 19, 2018

To,

BSE Limited

Pheeroze Jeejeebhoy Tower$
Dalal Street, Fort,
Mumbai—400 001

Dear Sir/Madam,

Sub: Filing of Post Buyback Public Announcement for Buyback-6fEquity Bhares of Navneet
Education Limited pursuant to the provisions of Regulation 19 (7) of SEBI (Buy Back of
Securities) Regulations, 1998 (“Buyback Regulations”).

In relation to the captioned Buyback and our letters dated August 23, 2018 for submission of
Public Announcement, August 30, 2018 for submission of Draft Letter of Offer and September
21, 2018 for submission of Letter of offer.

We are pleased to inform you that the Company has, on October 16, 2018, completed Buyback
of 46,87,500 (Forty Six Lakhs Eighty Seven Thousand Five Hundred) Equity Shares,
representing up to about 2.01% of the total number of Equity Shares of the Company at a
price of Rs. 160/- (Rupees One Hundred and Sixty Only) per Equity Share (including premium
of Rs. 158/- per Equity Share) ("Buyback Price"), payable in cash for an aggregate amount of
Rs. 75,00,00,000/- {Rupees Seventy Five Crore only) ("Buyback Size") excluding costs such as
brokerage, securities transaction tax, goods and service tax, stamp duty, etc., which
represents 9.29% of the total fully paid-up equity share capital and free reserves as per latest
audited standalone balance sheet of the Company for the financial year ended March 31,
2018, and 9.99% of the fully paid-up equity share capital and free reserves (including securities
premium) as per latest audited consolidated balance sheet of the Company as on March 31,
2018 on a proportionate basis through the tender offer ("Tender Offer") as prescribed under
the Buyback Regulations from all the equity shareholders/beneficial owners of the Company
who held Equity Shares as on the record date i.e. August 31, 2018 ("Record Date") ("Buyback").

With reference to Buyback, the Post Buyback Public Announcement has been published
pursuant to Regulation 19(7) of the Buyback Regulations. The said Post Buyback Public
Announcement is published in following newspapers on October 18, 2018 except in Kolkata:

e Financial Express (English Edition)
e Jansatta (Hindi Edition)
e Mumbai Lakshadeep (Marathi Edition)

B&K Securities is the trading name for BATLIVALA & KARANI SECURITIES INDIA PVT LTD.
(Member : The Stock Exchange, Mumbai and The National Stock Exchange of India Ltd.)
Ground Floor, City Ice Building, 298 Perin Nariman Street, Fort, Mumbai - 400 001. (CIN-U67120WB1998PTC087160)

Tel:40317.000/61997100 * Fax : 22635030 /25 » E-mail : contact@bksec.com ¢ E-mail : investorcomplaints@bksec.com * Website : www.bksec.com
Regd. Office : Room No. 3/4, 7-Lyons Range, Kolkata-700 001.




B&K SECURITIES

Post Buyback Public Announcement will be published on October 21, 2018 in Kolkata Edition.
In this regard, please find enclosed newspaper clipping of Post Buyback Public Announcement
published in Financial Express on October 18, 2018 and a soft copy of the Post Buyback Public
Announcement in PDF format.

Kindly receive the same in order and take the same on record.

Yours faithfully,

For Batlivala & Karani Securities India Pvt. Ltd. 3

Name: Mr. Darshan Piyush Trivedi

Designation: Head — Investment Bankin

SECURY
Contact Details: +91 22 40076203 /@’}
Email-id: darshan.trivedi@bksec.com o =

Encl: As above.

B&K Securities is the trading name for BATLIVALA & KARANI SECURITIES INDIA PVT. LTD.
(Member : The Stock Exchange, Mumbai and The National Stock Exchange of India Ltd.)
Ground Floor, City Ice Building, 298 Perin Nariman Street, Fort, Mumbai- 400 001. (CIN-U67120WB1998PTC087160)

Tel : 40317000 / 61997100  Fax : 22635030 / 25 * E-mail : contact@bksec.com * E-mail : investorcomplaints@bksec.com * Website : www.bksec.com
Regd. Office : Room No. 3/4,7-Lyons Range, Kolkata-700 001.




g NAVNEET EDUCATION LIMITED

Registerad Office: Mawn
Corporate Identity Wi
Tel No.: 2

SEmait: 18
“Contact Person: Amit D.

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY

SHARES OF NAVNEET EDUCATIDN LIMITED.

This public ("Pos! ") Is bolng mdc In compllanco with Regulation 18(7) of tho
Securltles and Exchangs Bulrd of India (Buy Bnck of thereof

("Buyback Rogulations™). This Post Buxblck Public Announcement should ba read In eon[unclloﬂ with the .Jwbllc announcement

dated August 22, 2018 published on August 23, 2018 (“Publlc Announcement™) and letter of offer dated September 14, 2018

(“Lotter of Oﬂu') Tho torms usod but n:!d d:ﬂn::nin this Post Buyback Public Announcement shall have the same munlngs as

2 Letter of Offer.

1. THE BUYBACK
1.1, Nawne Limited (1 o Buyback up t0 486, 87 500 (Forty Six Lakh Elgh‘y Sovon Thousand Fivo
H.mdred) Tully palﬂ—up equity shares ¢! me Company of lace valye ¥ 2/- {Rupoe Two Only) cach (“Equity Shares™), representing uo
10 about 2.01% of the total numoor of Equity Shares of the Conpnny from all lhu equky sharehaldaraibenaficial owners of the
Company who holds Equity Sharos as on IFe rocord date i.0. Friday, August 31. 2018 (“Record Date™), on a gwomm basis,
through tre tender offer using slack excharge mocharism (“Tender OMer"}, at a price of ¥ 180/- (Rupeos One hundred Sixty Only)
per Equity Sharo [“Bwback Price”) ‘or an aggrcgalo mumum amount 01 va < 75,00,00,000/- (Rupoos Sovonty-Fivo Croro Only)
{"Buyback Siza") costs such as urities X, goods and service lex, stamp duty, etc., (“Transaction
Cost™) ("Euyhlck") which represents 9.29% of the 'ul}y paid-up equity sharo elpl!al and lroe reserves (including securities premium
account) as rc standalono auditod balance sheel of the Company as cn March 31, 2018, and 9.95% of lho lully paic-up oquity
share capltal and free reserves (inclucing securities premium) as per latest aucited consolidated balance sheet of the Compary as on
March 31, 2018, is within the statutory fimits of 10% (Ten Percent) of ‘ully oald-up share cspital and Iree roserves (inclucing securities
plemlum account) under the board ¢! directors appreval rouse as per the pwalms of the Companies Act, 2013.
Tho Company had adoptod the Tander OHer route for tha purposa ¢! the Buyback. Tho Buyback was implemented using the
*Mechanism for acquisition of shares through Stock Exchange” t‘oltl'od b/ SEBI vice drcular CIRICFD/POLICYCELL/1/2015 dalec
April *3, 2015 and CFD/DCR2/CIR/P/2016/131 dated December 9,21
1.2, The Buyback opened on Moncay, Septomber 24, 2018 and closed on Monaly. Ocioor 08, 2018,
2, DETAILS OF BUYBACK
21, Yho total number o! Equity Sharcs boughl back under the Buyoack wors 46,87 500 Equi Shaxos (Fm‘y Six Lakh Eighty Seven
Theusand Five Hundred), at a price of T 160/- {Rupoes One Hundrec end Slxly Only) per Equity S!
2.2, The total amount utilized in the Buyback was ¥ 75,00,00,000/- {Rupeos Soventy Five Croro Only) oxdudlng Transaction Cost.
2.3. The Rogistrar to the Buyback i.a. Link Intime India Private Limitec (‘Reglstrar”), considered 6829 valid bids for 141,502,118
Euulty Shares in rosponse o Ihe Buyback resulting in the subscription of nppnmmamly 30.19 times of the maximum number of
quil roposed 10 be dougrt back, The cetails of valio bids censidered H istrar, are as fcl.

Tc %
i TG vald Sids iy Tondered_ | Re
Reserved category for Small 7,038,725 5934 25,62,477 364.44%
b) General category for eligible equit 4
e e Sas 39,586,375 895 198930,662 | 3467.11% |
Total 45,87,500 6,829 14,15,02,119 | 3018.71%

Note: a, Small Sharehciders have validly tendored 25,62,477 Equily Sharos, Hoviovar, against the total Buyback Enlitiement of 7,03,125
Equily Shares, the Buyback Enlitiement of the valid bids in the Buyback was only 2 ,81,661 Equity Sheres {including acceptance of
1 (One} Equity Share each from 101 eligible equity shareholder who had zero entitlement as on Record Dste and had bid additional Equity
Sharas). In view of the sforessid rasponse, 4,21,464 additional Equity Shares (i.8. Equity Shares tendared over and above the Buyback
entilement), have been accepted in proporticn of the additions! Equity Shares lendered. Accordingly. out of 25,62,477 Equity Sharos
valldly tendered by the eligible squity sharanholders in this category, 7,063,125 Equity Shares have been acceptad in the Buyback.
b. Genoral category for aligibla oquily sharohoider othar than the Smail Sharehaiders have validly tondorod 13,89,39,642 Eqmly Shares.
Howaver, agains! the tolal Buyback entitlemant ol 39,84,375 Equity Skhares, the Buyback entiliement of (ho valid bids in the Buyback
was only 34,12,883 Equity Shares. in view of the aforesaid response, 5,71,542 additional Equity Shares {i.c. Equily Sham londcrod
over and sbove the Buyback entitlement), have been acceptad in proportion of the additional Equity Shares tenderad. A
of 13,89,35,642 Equity Shares validiy tandared by tha eligibls equity shareholders in this catagory, 39,84,375 Equily Shares have boon
accapted in the Buyback.
All valid bids wora eons:dumd for the purposo of emohncu in accorcarce with the Buyback Regulaticns and the Letter of Offer.
The by the Registrar o the respective oligidle aquily sharcholders, on o
befora Wednesday, chber 17, 2018,

2.5. Tho sottioment of all vaild bids was completed by the Indian Clearing Corporation Lid (“ICCL") en Tuesday, October 16, 2018.
The funds ir: respect of accepted Equity Shares were paid out directly to the Eligible Sellors by ICCL. If bank account details of any
Eligible Sellers holding Equity Sharas in dematerialized form were not avsilable or if the funds transfer instructions were rojocted by
the Reserve Bank of India of any or rolevant bank. due to any reason, then the amounts payablo to the Eligiole Scilors will bo
trans‘orred to tho concomed Sellof Memkers for onward transfor (o such Bigible Seliers holding Equily Shares in cematerialized form.
Demat Equity Shares accepted under the Buyback were transfarred o tha Campany’s domat oscrow accoun! on or before
Wednasday, October 17, 2018. Excess demat Equity Shares or uraccepioc domat Equity Shares wore retumed to respective
Seller Members/custodians by the Indian Clearing Corporation on or befcre Wodresday, Oclober 17, 2018, For Equily Shares tendered
in physical form, the share i in respoct of ocuily shares will be dispatched to the registered address of the
respoctive elighble equity shareholders, by the Registrar on or dolore Wednescay, October 17, 2018,
2.7. The oxtinguishmont of 46,687,500 Equity Shares accepted under the Buyback, out of which 4,666,499 Equity Shares in domateralizod form
anc 1,001 Ecuity Shases in physical fon, is currently under process anc shuu bo oomab‘ed onor hefcm Wodnescay, October 24, 2018.
2.8. The Company. and its respective directors, accept full ibili in this Post Buyback Public
Arnouncement and alse accedt respongiility for the obigations of the Compuny laid down under tha Buyback Reguiations.
3. CAPITALSTRUCTURE AND SHAREHOLDING PATTERN
3.1, Tho present capital structure of xhe Company. pre Suyback ie. as on Record Dahe and post Buybuk

anculau

24.

ks

2.

.ﬂ

is ‘ollows:

Amhorlnd Shara Clglul.
24,82,97,500 Equity Sharos ¢’ T 2/- cach 49.65.95,000.00
3.40.500, 6% Redeemable Non cumulstive Praference Shares ! ¥ 10/« cach 34,05,000.00
Total Authorized Shara 50,00,00,000.00
2. Issuod, Subscribed and Pald-up Capltal:
23.35.58,000 Equily Shares of T 27 cach 46.71,16.000.00 -
22.68.70.500* Equity Sharos of T 2/scach - 45,77.41,000.00
“As on Record Date Le. August 31, 2018. i
**Subject lo extinguishment of 46,87,500 Equity Shares.
3.2. Details of efigible equity shareholdess from whom Equity Shares exceeding 1% of the total Equity Sharas pought back have been
accepted under the Buyback are as uncer
? 3 _Equity Shuu
Sr. accepted as
No. of total Eqv[ty
ck | shares bough bock |
1 20,12,919 42.34%
(2] HDFC Trustee Company Lid - AIC HDFC Mid -
Capopportunitics Fund
gLD“FgJIgszn Cvrr.oung Lig A/C « HDFC Children's 2.98,049 8.28% 0.17%
HDFC Tr.«sxoo Compary Ltd - A/IC HDFC
| | Hybrid Fund
3| Franklin lndh Smaller Companios Func 1.47.563 3.15% 0.06%
4 | Gnaresh D Gala 84,188 1.80% 0.04%
2 HI:NE“C‘?‘::\%S P 83,366 ) 179% 0.04%
6 ! Kalpesh H Gala 83,931 1.79% 0.04%
7 ' Kotak Emerging Equity Scheme %
Kotak Small Cap Furd 90174 3RS 9%
8 | Manjulaben J Gala 77572 .65% .03% |
9 Ranjanben 8 Gala 70,613 51% 003
10 Anli D Gala €5,287 A41% .03%
11 Ketan B Gala 49,131 .05% .02%
TOTAL 31,44 413 67.08% 3%

“Subjoct 1o extinguishment of 46,87,500 Equity Shares.

3.3. The sharchoiciny Item of the Company, pre Buydack i.e. as on Record Dato and post Buyback, Is as undor:
Promoler and Persons in Conuol B 14,12.81,842
Foraign Irvestors (including NonResiden: idie’s, FPIs, Foregn |, |
| Banks. Foraign oo, Tl ard Fartign Mo Fongsy | 12441844 53|
[ Finarclal Institutions/Banks & Mutual Furds promolad by q 8.75.88,658 38.27%
‘Barksﬂnslt:)w Allmate Investment Funds and NBFCs | 38938638 15875 |
Othars (Public, Public Bodics Corporate, 1
‘ Cloaring Momiors, Trust, and HUF elc.) ST878308 622%
[Total 23,35,58,000 | 100.00 88,70,500 100.00

*As on Record Dale i.c. August 31, 2018,
“Subject fo extinguishment of 46,87,500 Equily Sharos.
4, MANAGER TO THE BUYBACK
BATLIVALA & KARANI SECURITIES INDIA PVT. LTD.
Grounc Floor. City Ico Building, 298 Perin Narimar Streel, Fort, Mumbai - 40000, India
Tel. No.: 022 40317000, Fax No.; 022 2263502(/3C;
Contac! Person: Darshan Piyush Trivedi
Emall: Meschantbanking@bksac.com; Websito: www.bkscc.com
SEBI Reglstration No: INMO00C10308
Validity Perlod: Permanent CIN: U7 20WB1938PTC087160.

ADVISOR TO THE COMPANY
INGA ADVISORS PRIVATE LIMITED
1223, Hublmm Solaris, N.S. Phacke Marg Andheri (East), Mumbai - 400 069 Maharashtra, India
Tel. No: -93 22 2681 6003 FIL +91 22 2681 6020
Contact Pulen Kawvita E I| i com: Webslto: www. com
SEBI Registration No: INMOGOO
Valldity crlod. Pc'mment: CN U74140M-|2007FTC168130
5. DIRECTOR'S RESPONSIBILITY
per Regulation 19{1){a) of Jm Buyback Rogulations, the Bears of Diseclors of the Company eccepts responsiilily for e informaton
omlamodo?‘ his P %w ) W m..rggmem or any other information acverisement. circulr, brochure, publicity marerial which may
be issued and confims that nu:h dnwmunl contains true, factual anc malerial Tomnaticns and does not contain any misloading information.

For and on behslf of the Board of of Navneet Limited
Sd~ Sdr- Sdi-
Gnanesh D Glll Blpin A. Gala Amit D. Buch 3
Whole timo Director Company Secretary & Compllance Officer Fq
3 Oe'nbev 17,2018 B “iace : Mumbai §|
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UBLIC NOTICE

[Nctize i hereby gieen to the Putlizal
large that our clent, Me. Anil Refildl
Vachela has jint undivided interestin
he Property of his lat2 moter Mrs,
Pushpa Raslal Vaghala wha exgired
presumably on 14th day of April, 2006
and mare parioulady descrited nthe
property described in the schedide
telow. That mow Mr. Aail Ratlal
Vagheda s e sbsohte and cely legal
| ouner of e said Property, Aryparson
claiming any rght of Interes! in e
said proparty of the deceased s,
Susnpa Radlf Vaghels by vitue o
WILL or ciferase shall serve Noics,

%= ELCID INVESTMENTS LIMITED)
™ Regd. Ofice: 414,Shah Nahar {orli) Incustrl Estate,
s B-Viing, Dr, EMoses Re. Wor . Murbai- 400018
el No: 58625602, SE62530+; Fax 022-56625605
cem website: wawelcidinvestments.com
CIN: LE5S30MH1981PLCO25TT0
NOTICE

Nofice is hereby given that the 3card of Directars of Ekcid
Investments Limited shall me2t on Thursday, 25th October 2018
21 the Registered Office of the Comgany to consicer and take on
record, the Audited Financial Results for the guarler ended 30th

Seplember, 2018. Details o the nofice Is also available on the
website of the Company wen.elcidinvestmerts.oom and Siock
Exchaogewenbesinde.con 3y crder of the Board
For Elcld lavestments Limited

Sdi

Verun Vakil

Place: Mumbai Chairmen
Date: Oct 17th, 2018 DIN: 01880759
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PUBLIC NOTICE
Mrs. Geraidean Saxena. a irerber

Ltd. having addrass st A-70°, Achol
Adchal C Conglen
Yerl Roac. Versoua, Anchen (wasl).

40006 nthe said scciely,
died an OH0372018 wiirou: makirg
any nominalicr. bt oer M, Jefirey

soplod (o ahave ran'ar of

lit o Lax

arnounce: iling
w.‘my it lnr.llnv lro ud 1& le

ForAchal Avchal Chanchal CHSL
Sdi-

Authorizod OMcer
Oaste: 18/10r18 __Placa;itimnal

PUBLIC NOTICE

SCHEDULE OF PROPERTY
Flat No. 3, 'C’ Wing, “Badidham’,
Senl Jansta Reac, Vie Parle (East),
Mumbai-400057.

(Noica ssuod s 180 disy of October,
601e

anlﬂ Road, Vie Parle (Zasl,
Mumbai - 400057,
£odl rarani@

2am

Torest I 9TadT 3¢ AR TSt

Stfraedy, 2. vo: e amd e Rl T O wwm A rotw W ¥ SEmm ets wh
i T @ B T R, S T S I it 32 e (2 T que W TR
I, T 3¢ W R W e TR W T S 2 TR G A 4 i ew AR el wW
TR T wwearet v Sifiaeh ok gl @ o 7 T A mw a3 Gew we S
ShEw e AR, W EEh wEws w feem werR Fie diende o R TR FeEm wogEm 3
TR PR e s e GERRE T R w fedmsk m BeR Feeell T aen. weas
i e 3 & b @ fiew 3 o v gewed diwrRE  JTeaT e W,

POONA DAL AND OIL INDUSTRIE.S LIWTED
Pogd Of - €2, Kieurmch M
mw.uauu:.m rumm

Notice

Nolloe I narby given pursiant 1o Hegulation 47 rexd with Regulation
29 ol SEOI {Livsrp Ooigates ane Diclasure Recuremert) Rogulation,
2015 (b1 & meating of tha Board of Diroctors scheduted to bs nold on
Freay tha 26 day of Gelober, 2018 o Irter-slis consider and take on
recard the ur-audited financlal racults for the quartar and half yuar
wnde 30% Seetamber 2018 21 the Corporaiv o**ie of Ma company at
TVA Indusinal Estate, Hadwpsar, Pure-<110:3

In tha cormmction a per tha Company’s Cade of Conduct to rogulate,
Mankor and report in tading by Ingicers, adeploc by tre Scard pursuart
o SEBI (Sronbitice of Inaider kgl fegualian, 2015 1ha Fading window
for dealing in the sscurtics of the company shal remain ciosed for the

spacilied persons tram 19° Ogiober. 2010 19 26> Oclabor.2014 (both
days Inclusive) for the purDEse ol Anrouncement of tne aloresaid
rasuits, sdh

PRACE P. PARAXH
Placn: Pu (CHAIRVAN & MANAGING DIRECTOR)
Date : 18102018 (OBN: 00253321)

PUBLIC NOTICE

Slctice is haredy gwen to the public
that Late Mrs. Roshan M, MAstry
wes owne of fiat no. 27 i New
S Fiat Sock
oty L., sv Road, Bandra (W),
A 400050, 5 was holding
share Cerificato No. 31 bearing

Manraj Housing Finance Limited
Regd. Office: 3, Pushpa Apatmerts, General Vaidya Chowk,
Jalgaon-425 002, Tel, 257.2225681-82-83
Aministrative Office: 163, Johari Bazar, Jalgaon
Tel.: 2226681-82-83, Fax:+31.257-2226482,
NOTICH

NOTICE is hereby given thal pursuart fo Ciause 41 of the Usting
Apreement that & meeting of the Beard of Directors of the company
will ba held on Monday the 29" day of October, 2018 at 3,
Pushps Apartment, General Vaidys Chawk, Jaigaon-425002 at
430 pm to lake on record the Autted Financial Resulls for the
quaner & year ended 30" Septemter, 2018

For and on behaif of the Board
For Manraj Housing Finance Limited

Sdi-
Place : Jalgaon Managing Director
Date : 18.10.2018. (Ishwaral S, Jain]

trom 15 10 155,

‘Thel Mrs, Roshan M
22.10.2017 Mcocdlnpir M.
Keshrira Darus wha s the
nominee ana daughter of Are.
nw-n " umy hae apalied 1o
the Secrotary of New Blue Flame
Premises Co-op. ue, re-
questing for transfer of the share
certficates in her favour. Thore-
fore any personis) instittion hov-
Ing any ciaim in respect of the
@v0ve referred properly of parl
Ihareo! by way of salc, exchange,
mertgage, charge. gift, mainte-
pacee; inheritance, possession,
tenancy, subtemancy, lien,
lm'-e hypothecaton. rarator of
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Date this of 18th Cetoder, 2016
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For New B Flame Premises
Cowop. So. Lid.
Secretary|
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POST BUYBACK PUBLIC ANNOUNCENENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/MENEFICIAL OWNERS OF EQUITY
SHARES OF NAVNEET EDUCATION LIMITE!
This public announcement (*Past Buybar :k Public Announseerit”) Is being made in compllance with Regulation um el m
Sacurities and Exchange Baard of I {Buy Back
ations” ost Buyback Public Anmovaestvert shout be resd . un]un:tlrm with the pubiic forsirdibect
dated August 22, 20 bublished on Kuaust 23, 2018 ("Public Announcement™) and letter of offer dated Septembar 14, 018
(“Lettor of Offer™). Tha terme uxed but not dafined In n Suyback Public Announcamant shall heve the same meaninge
assigned in the Public Announcement and the Leltet of omn
1. THEBUYBACK
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DETAILS OF BUYBACK
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3. CAPITAL STRUGTURE AND SHAREHOLDING PATTERN

liows:
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aocepii ock are as undar:

L

No. Name of Bharcholder "/

< [SpinAmarchandGua
7| HOFC Trasiee Company Lid - AIC HOFC M -
Cacappartunities

HOFG Truston Ccmnny Ld AC - EDFC Chigron's
Gilt Furd - Investiment

HOFC Trustes CMIWW U‘f AC HOFC

kybrid Ecuily Fund___

3| Frankiin india Smabar
4 Graresh D Gala

5 UT - Cef -Savings ™an
UTi-Mic Cap Fund

& _KaposnH Gaa

7 Kotk Emerging Eqully Scheme
Kotax Senad Cap Fund

8| Marulaben J Cala

[ Ronjaroon & Gass

¢ | Anii D Gala

1 | Kolan 5 Gaia
TOTAL

Wb-rmwmvo(unm Equily Shares,
Cal ck

Fung.

287
49,131
3144413

as on Aecard Dete #nc
Pre B

e m.mwmbﬂ

el Al ferd frey Thee ardl s @ wET T
st Frar areeden o A s sifn @ = . faoy
mwammm&uu‘mmﬁwz
200 /A= 1180/ 19807200 FAiw 25,0620t shwin vo-wem
mwmzﬂwn TR B/,
&1 o1, mope e, Ren vor, = geE @ N
«Maﬂdﬁmhwvﬁwmt@zmm

4, MANAGERTOTHE BUYBACK

v duf
ot 93.90.209¢ o
| Premetor ard Persons in Cantral
L Cald Faragn {rnebding Nar Rosidert i
ool %8, P P ‘i 3 8, waen xSt ., e v Dok, Formsgn Natonis, Fie s Faeigh MecuAl mm-) LML o
P A4 : Fmancial instiiulicna®Bands & Mulual Funes promatad by | 5 uoge e GG | 875885658 anz1
A% 32,07,1%¢¢ # 30.0%. 3000 W Was Ao T o i ‘Allernste invesimont Furds and NBFCg | 3-89.38.
¥, AiS wfem Bl s e /e vy T, @ i Qthers (Public, Public Bodiea Corporale, 37876382 1622
13,00.500¢ T Fut 3 P @A, TR wrem ol s e Cleadrg Momnbaors. Trust, ane HUF etc.) Roxoiav o | i:*
s S Tatal 58,000 | 100.00 | 72.88,70,500, 100.09.

“As an Hocord Dato Lo, August 31, 2078
“Sutject fo extinguishment of 49,87,500 Equily Shares.

BATLIVALA & KARANI SECURITIES INDIA PVT. LTO.
Ground Flace, Cily lco Bulleing, 288 Perin Narman Sin
Tel No.: 022 40317000, Fax Ne.: 0!2 22635'12035.
Contaet Person: Darshan Piyush

EMIII. Merch: lrlblrﬁng.m tUﬂ. Wehll!' wiw bkeec.com

7, Forl, Mymeai - 400201, Incis

BrE S

@ INGA

Vllldlly Petlod: Pvlunlnt CIN: UST120WB159RPTGIB7 160

A TO YHE COMPANY
INGA RDVISORS PRIVATE LIMITED
1229, Auslown Sclads, N.S. Phadke llnn Ar&lwl |East;, Mumbai - 400 066 Maharashirs, Irda
Tel. No: «§1 22 2681 WW Fax: 451 22 8020

Contact Person: Kavis Website: cow
SEB! Reglstration No: Satoion
Valigity GN v 68730
s, iy
M pee Regusation 13(1Ha) o the Buyoack Roguiatans, he Board of Deecars of Iha Compary accants rezoonsibilty for the Irfarnstion
Certanod i this Past Duyback Public Aqrouncemert or any other nfoaraton mmwnnl. amun nrochure, puaicly materis: which Fay
mcmuwmrnmammuwmmmlwwwu maton ard nawun-lynuludﬁphwo«

For and on behalt of the Board of Directors of Navneet Education Limitwd
Se-

gosion e = T oy e Sk, St Sai

bigs P s Gnanesh D. Gala Bipin A. Gala Amit D, Buch 3
{ fowm ; i Menaging Directar Whole tima Director Company Secretary & Compliance Officot %

fpom ; Sef P = 94.%0.30%¢ Date : Ocicber 17, 2018 Placn : Mumikai 3|




- WWW.FINANCIALEXPRESS.COM

4 FINANCIAL EXPRESS

Housing prices up 5.3% in June qtr in 10 major cities: RBI

PRESS TRUST OF INDIA according to RBI data. (HPI) for the first quarter of “Onayear-on-yearbasis, the
New Delhi, October 17 Theaverage rates appreci- 2018-19,basedontransactions  all-India HPIrecordedagrowth
atedby2.5%inthese10major  datareceivedfromhousingreg-  of 5.3% in Q1 FY19 as against
HOUSING PRICES ROSE by cities when compared to the istration authorities in ten 6.7% in the previous quarter
anaverage 5.3% duringApril-  previousquarter. major cities — Mumbai, Delhi, and 8.7% ayearago,” RBI said.
June quarter of this financial The Reserve Bank of India  Chennai, Kolkata, Bengaluru, Except Delhi, all other cities
yearin 10 majorcitiesascom-  (RBI) on Wednesday released Lucknow,Ahmedabad, Jaipur, recorded ariseinhousingprice
pared to the year-ago period, thequarterlyhousepriceindex Kanpurand Kochi. onanannualbasis,itadded.
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POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY

SHARES OF NAVNEET EDUCATION LIMITED.

This public t (“Post Buyback Public Announcement”) Is being made In compliance with Regulation 19(7) of the

Securities and Exchange Board of India &Buy Back of Securities) Regulations, 1998 and subsequent amendments thereof

(“Buyback Regulations”). This Post Buyback Public Announcement should be read in conjunction with the public announcement

dated August 22, 2018 published on August 23, 2018 (“Publlc Announcement”) and letter of offer dated September 14, 2018

(“Letter of Offer”), The terms used but not defined In this Post Buyback Public Announcement shall have the same meanings as

assigned In the Public Announcement and the Letter of Offer.

1. THEBUYBACK

1.1. Navneet Education Limited (“Company”) had announced the Buyback up to 46,87,500 (Forty Six Lakh Eighty Seven Thousand Five
Hundred) fully paid-up equity shares of the Company of face value ¥ 2/- (Rupee Two Only) each (“Equity Shares”), representing up
to about 2.01% of the total number of Equity Shares of the Company, from all the equity shareholders/beneficial owners of the
Company who holds Equity Shares as on the record date |.e. Friday, August 31, 2018 (“Record Date”), on a proportionate basis,
through the tender offer using stock exchange mechanism (“Tender Offer”), at a price of ¥ 160/- (Rupees One hundred Sixty Only)
per Equity Share (“Buyback Price”) for an aggregate maximum amount of upto X 75,00,00,000/- (Rupees Seventy-Five Crore Only)
(“Buyback Size”) excluding costs such as brokerage, securities transaction tax, goods and service tax, stamp duty, etc., (“Transaction
Cost”) (“Buyback”), which represents 8.29% of the fully paid-up equity share capital and free reserves (including securities premium
account) as per latest standalone audited balance sheet of the Company as on March 31, 2018, and 8.99% of the fully paid-up equity
share capital and free reserves (including securities premium) as per latest audited consolidated balance sheet of the Company as on
March 31, 2018, Is within the statutory limits of 10% (Ten Percent) of fully paid-up share capital and free reserves (including securities
premium account) under the board of directors approval route as per the provisions of the Companies Act, 2013.
The Company had adopted the Tender Offer route for the purpose of the Buyback. The Buyback was implemented using the
“Mechanism for acquisition of shares through Stock Exchange" notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated
April 13, 2015 and CFD/DCR2/CIR/P/2016/131 dated December 9,2016.

1.2. The Buyback opened on Monday, September 24, 2018 and closed on Monday, October 08, 2018.

2. DETAILS OF BUYBACK

2.1, The total number of Equity Shares bought back under the Buyback were 46,87,500 Equity Shares (Forty Six Lakh Eighty Seven
Thousand Five Hundred), at a price of ¥ 160/- (Rupees One Hundred and Sixty Only) per Equity Share. y

2.2. The total amount utilized in the Buyback was ¥ 75,00,00,000/- (Rupees Seventy Five Crore Only) excluding Transaction Cost.

2.3. The Registrar to the Buyback i.e. Link Intime India Private Limited (“Registrar”), considered 6829 valid bids for 141,502,119
Equity Shares in response to the Buyback resulting in the subscription of approximately 30.19 times of the maximum number of
Equity Shares proposed to be bought back. The details of valid bids considered by the Registrar, are as follows:

g NAVNEET EDUCATION LIMITED

. Fax: 4+
Website: el.com

& Compliance Officer

a) Reserved category for Small Shareholders 7.08,125 5,934 25,62,477 364.44%
b) General category for eligible equity
shareholder other than the Sma?l Shareholders SO S 55,89, 20,602M sl
Total 46,87,500 6,829 14,15,02,119 | 3018.71%

Note: a. Small Shareholders have validly tendered 25,62,477 Equity Shares. However, against the total Buyback Entitlement of 7,03, 125
Equity Shares, the Buyback Entitlement of the valid bids in the Buyback was only 2,81,661 Equity Shares (including acceptance of
1 (One) Equity Share each from 101 eligible equity shareholder who had zero entitlement as on Record Date and had bid additional Equity
Shares). In view of the aforesaid response, 4,21,464 additiona! Equity Shares (i.e. Equity Shares tendered over and above the Buyback
entitlement), have been accepted in proportion of the additional Equity Shares tendered. Accordingly, out of 25,62,477 Equity Shares
validly tendered by the eligible equity shareholders in this category, 7,038,125 Equity Shares have been accepted in the Buyback.

b. General category for eligible equity shareholder other than the Small Shareholders have validly tendered 13,89,39,642 Equity Shares.
However, against the total Buyback entitlement of 39,84,375 Equity Shares, the Buyback entitlement of the valid bids in the Buyback
was only 34,12,883 Equity Shares. In view of the aforesaid response, 5,71,542 additional Equity Shares (i.e. Equity Shares tendered
over and above the Buyback entitlement), have been accepted in proportion of the additional Equity Shares tendered. Accordingly, out
of 13,89,39,642 Equity Shares validly tendered by the eligible equity shareholders in this category, 39,84,375 Equity Shares have been
accepted in the Buyback.

2.4. All valid bids were considered for the purpose of acceptance in accordance with the Buyback Regulations and the Letter of Offer.
The communication of acceptance/rejection will be dispatched by the Registrar to the respective eligible equity shareholders, on or
before Wednesday, October 17, 2018.

2.5. The settlement of all valid bids was completed by the Indian Clearing Corporation Ltd (ICCL") on Tuesday, October 16, 2018.
The funds in respect of accepted Equity Shares were paid out directly to the Eligible Sellers by ICCL. If bank actount detalls of any
Eligible Sellers holding Equity Shares in dematerialized form were not available or if the funds transfer instructions were rejected by
the Reserve Bank of India of any or relevant bank, due to any reason, then the amounts payable to the Eligible Sellers will be
transferred to the concerned Seller Members for onward transfer to such Eligible Sellers holding Equity Shares in dematerialized form.

2.6. Demat Equity Shares accepted under the Buyback were transferred to the Company’s demat escrow account on or before
Wednesday, October 17, 2018. Excess demat Equity Shares or unaccepted demat Equity Shares were returned to respective
Seller Members/custodians by the Indian Clearing Corporation on or before Wednesday, October 17, 2018. For Equity Shares tendered

in al form, the share certificates in respect of unaccepted equity shares will be dispatched to the registered address of the

respective eligible equity shareholders, by the Registrar on or before Wednesday, October 17, 2018. i oy

2.7. The extinguishment of 46,87,500 E¢1ulty Shares accepted under the Buyback, out of which 4,686,499 Equity Shares in dematerialized form
and 1,001 Equity Shares in physical form, is currently under process and shall be completed on or before Wednesday, October 24, 2018.

P

2.8. The Company, and its respective directors, accept full responsibility for the information contained in this Post Buyback Public
Announcement and also accept responsibility for the obligations of the Company laid down under the Buyback Regulations.

3. 'CAPITAL STRUCTURE AND SHAREHOLDING PATTERN |

3.1. The present capital structure of the Company, pre Buyback i.e. as on Record Date and post Buyback, is as follows:

7!

Authorlzed Share Capital

24,82,97,500 Equity Shares of ¥ 2/- each 49,65,95,000.00 49,65,95,000.00
3,40,500, 6% Redeemable Non cumulative Preference Shares of ¥ 10/- each 34,05,000.00 34,05,000.00
Total Authorized Share Capltal 50,00,00,000.00 50,00,00,000.00

2, |1 d, Subscribed and Pald-up Capltal:
23,35,58,000 Equity Shares of ¥ 2/- each 46,71,16,000.00
22,88,70,500* Equity Shares of ¥ 2/-each -
*As on Record Date i.e. August 31, 2018.

**Subject to extinguishment of 46,87,500 Equity Shares.

3.2. Detalls of eligible equity shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back have besn
under the ck are as un

45,77,41,000.00

- o :
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HDFC Trustee Company Ltd - A/C HDFC Mid -

Capopportunities Fund
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2.7. 'lhe axdngulahment of 46,87, 500 Equlty Shams aceepted under the Buyback. out of whlch 4, 685 499 Equlty Shams in dematerialized form
and 1,001 Equity Shares in physical form, Is currently under process and shall be completed on or before Wedn:

2.8. The Company, and its respective directors, accept full responsibility for the information contained in thls Post Buyback Public
Announcement and also accept responsibility for the obligations of the Company laid down under the Buyback Regulations.

3. 'CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
3.1, The present capital structure of the Company, pre Buyback i.e. as on Record Date and post Buyback, is as folows'

y, October 24, 2018.

Authorized Share Caplt

24,82,97,500 Equity Shares of ¥ 2/- each 49,65,95,000.00 49,65,95,000.00

3,40,500, 6% Redeemable Non cumulative Preference Shares of ¥ 10/- each 34,05,000.00 34,05,000.00

Total Authorized Share Capital 50,00,00,000.00 50,00,00,000.00
2. |1 d, Subscribed and Pald-up Cap

23,35,58,000 Equity Shares of ¥ 2/- each 46,71,16,000.00 -

22,88:¥0,500* Equity Shares of ¥ 2/-each - 45,77,41,000.00

*As on Record Date i.e. August 31, 2018.
**Subject to extinguishment of 46,87,500 Equity Shares.

3.2. Details ol ell ble quuhy shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been

e ck are as under:

Bipin Amarchand Gala 20,12,919

HDFC Trustee Company Ltd - A/C HDFC Mid -

Capopportunities Fund

E%Fgu:au?tler:/ ecs?mg::\ I:tr:l A/C - HDFC Children's 3,868,049 8.28% 0.17%

HDFC Trustee Company Ltd - A/C HDFC

Hybrid Equity Fund i
3 | Franklin India Smaller Companies Fund 1,47,563 3.15% 0.06%
‘4 | Gnanesh D Gala 84,188 1.80% 0.04%
5 | UTI - Ccf -Savings Plan

UTI-Mid Cap Fund 83,986 1.79% 0.04%
6 | Kalpesh H Gala 83,931 1.79% 0.04%
7 | Kotak Emerging Equity Scheme

Kotak Small Cap Fund Sols P Chp
8 | Manjulaben J Gala 77,572 1.65% 0.03%
9 | Ranjanben B Gala 70,613 1.51% 0.03%
10 | Anil D Gala 66,287 1.41% 0.03%
11| Ketan B Gala 49,131 1.05% 0.02%

TOTAL 31,44,413 67.08% 1.37%

*Subject to extinguishment of 46,87,500 Equity Shares.
eholdi ern of the Com , pre Buyback i.e. as on Record Date and post Buyback, is as under:

3.3. The

mmoter and Persons in Control

14,43,01,036
Foreign Investors (including Non-Resident Indians, FPIs, Forelgn
Banks, Foreign Nationals, Flls and Foreign Mutual Funds) 1i24,41,944 5.33
Financial Institutions/Banks & Mutual Funds promoted b 8,75,88,658 38.27%
Banks/Institutions, Alternate Investment Funds and NBFCya 3,89,38,638 16.67%
Others (Public, Public Bodies Corporate,
Clearing Members, Trust, and HUF etc.) SHATAR S ot
Total 23,35,58,000 100.00 | 22,88,70,500) 100.00

*As on Record Date i.e. August 31, 2018.
“Subject to extinguishment of 46,87,500 Equity Shares.
4. MANAGER TO THE BUYBACK
® BATLIVALA & KARANI SECURITIES INDIA PVT. LTD.
Ground Floor, City Ice Building, 298 Perin Nariman Street, Fort, Mumbai -
Tel. No.: 022 40317000, Fax No.: 022 22635020/30;
Contact Person: Darshan Piyush Trivedi
Emall: Merchantbanking @ bksec.com; Website: www.bksec.com
WG UNDERSTAND MONEY SEBI Registration No: INM000010908
_ Valldity Perlod: Permanent CIN: U67120WB1998PTC087160.
; ADVISOR TO THE COMPANY
e INGA ADVISORS PRIVATE LIMITED
‘a) I NGA 1229, Hubtown Solaris, N.S. Phadke Mar: Andhgrl (East), Mumbal - 400 069 Maharashtra, India
Tel. No: +91 22 2681 6003; Fax: +91 22
At Contact Person: Kavita Shah; E-mall: kavita@ingaadvisors.com; Website: www.ingaadvisors.com
SEBI Registration No: INM000012573
Validity Perlod: Permanent; CIN: U74140MH2007PTC168130
5. DIRECTOR'S RESPONSIBILITY
As per Regulation 19(1)(a) of the Buyback Regulaﬂons the Board of Directors of the Company accepts responslbillty for the information
contained In this Post Buyback Public Announcement or any other information advertisement, circular, brochure, publicity material which may
be issued and confirms that such document contains true, factual and material information and does not contain any misleading information.
For and on behalf of the Board of Directors of Navneet Education Limited
Sd/- s Sd/- Sd/-
Gnanesh D. Gala Bipin A. Gala Amit D. Buch -
Managing Director Whole time Director Company Secretary & Compliance Officer

Date : October 17, 2018

400001, India

B&K SECURITIES

Place : Mumbai él s
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