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Date: 17-10-2018

Ta, To,

Corporate Relationship Department, National Stock Exchange of India Ltd.
BSE Limited, Exchange Plaza, C-1, Block- G,

P.] Towers, Bandra- Mumbai- 400 051

Dalal Street, Fort, Company Code- Astron

Mumbai- 400 001

Company Code- 540824

Subject: Minutes of 08t Annual General Meeting of the Company held on Saturday, 22nd
September, 2018.

Dear Sir / Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the certified true copy of the Minutes of the 08t
Annual General Meeting of members of the Company held on Saturday, 22nd September, 2018
at 11:00 A.M. at AMA Seminar Hall No. 3 & 5, ATIRA Campus. AMA Complex, Dr. VS Marg,
Vastrapur, Ahmedabad- 380 015

We request you to take the above on your records.

Thanking You,
Yours Faithfully,
For, Astron Paper & Board Mill Ltd.,

(G

Uttam Patel,
(Company Secretary &
Compliance Officer)

Date: 17-10-2018
Place: Ahmedabad

Encl: As above.
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MINUTES OF THE PROCEEDING OF THE 08™H ANNUAL GENERAL MEETING
OF THE MEMBERS OF ASTRON PAPER & BOARD MILL LIMITED HELD ON
SATURDAY, 22ND SEPTEMBER, 2018 AT 11:00 A.M. AT AMA SEMINAR HALL
NO. 3 & 5, ATIRA CAMPUS. AMA COMPLEX, DR. V S MARG, VASTRAPUR,
AHMEDABAD- 380 015.

The Following were present:

Directors:

1) Shri Kirit G. Patel % Chairman & Managing Director

2) Shri Ramakant K. Patel - Director

3) Shri Karshanbhai H. Patel - Director

4) Shri Kanubhai B. Patel - Director

5) Shri Sudhir Maheshwari - Independent Director
(Chairman of Audit Committee)

6) Ms. Chaitali B. Parikh - Independent Director
(Chairperson of Stakeholder Relationship
Committee)

IN ATTENDANCE:

Shri Uttam N. Patel - Company Secretary.

OTHERS:

1) Shri Parth R. Patel - Chief Financial Officer (CFO)

2) Shri S.N Shah - Partner of M/s. S.N Shah & Associates,
Chartered Accountants, Statutory Auditor.

3) Shri Pinakin Shah - Proprietor of M/s. Pinakin Shah & Co.,
Practicing Company Secretaries.

4) Kajal Soni - Partner of M/s. SNDK & Associates, LLP,

Chartered Accountants, Internal Auditors.




1. MEMBERS / PROXIES:

As per attendance register, total 47 members were present in person at the meeting.

No proxy was received.
2. WELCOME:

Shri Uttam Patel, Company Secretary introduced the dignitaries on dais as well as

Statutory Auditors, Secretarial Auditors and Internal Auditors.

3. CHAIRMAN:

Shri Kirit Patel, Chairman and Managing Director of the Company occupied the Chair

and extended a warm welcome to the members at the 08th Annual General Meeting of

the Company.
4. QUORUM:

Shri Uttam Patel, Company Secretary informed that as per attendance register, 47
members were present in person and after ascertaining that requisite quorum was
present and the meeting having been validly constituted, the Chairman called the

meeting to order. Thereafter, the proceedings of the meeting were commenced.

5. STATUTORY REGISTERS:

Shri Uttam Patel, Company Secretary informed the members that the Register of
Directors and Key Managerial Personnel and their shareholding maintained under
Section 170, Register of Contracts or arrangements in which Directors are interested
maintained under Section 189 of the Companies Act, 2013 and all material documents
related to the explanatory statement annexed to Notice convening the 08t Annual
General Meeting, Auditor’s Report and Secretarial Audit Report were placed before

the meeting and kept open and accessible for inspection during the continuance of the

meeting.




6. NOTICE CONVENING THE 08™ ANNUAL GENERAL MEETING:

With the permission of the members present at the Meeting, the Notice dated 04t May,
2018 convening 08t Annual General Meeting of the Company, as circulated to the

members of the Company was taken as read.

7. AUDITOR’S REPORT:

Shri S.N. Shah, Partner of M/s. SN Shah & Associates, Chartered Accountants
(Statutory Auditor) read the Auditor’s Report and informed the members that the
Auditor’s Report does not contain any qualifications, observations or comments on
the financial transactions or matter. Further, he also informed the members that the
Secretarial Audit Report issued by M/s. Pinakin Shah & Co., Practicing Company

Secretaries also does not contain any qualifications, observations or comments or

remarks.

8. CHAIRMAN'S SPPECH:

Shri Kirit Patel, Chairman and Managing Director delivered his speech by giving the
overall review of the working of the Company, its achievements and developments
during the year under review and future prospects and concluded the speech by
thanking the members, Fellow Board members, Customers, Suppliers, Other

stakeholders and team of Astron.

9. E- VOTING & POLL:

Shri Uttam Patel, Company Secretary informed that in accordance with the provisions
of Section 108 of the Companies Act, 2013 read with Rule 20 (Voting through electronic
means) of the Companies (Management and Administration) Rules, 2014 and as per
Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Secretarial Standard on General Meeting (SS-2) issued by the
Institute of Company Secretaries of India, as amended from time to time, the

Company had provided E- Voting facility through Central Depository Services (ladia).

Limited to the members of the Company for exercising their voting rights in gfe



form. The Remote E- Voting started at 10:00 A.M. on Wednesday, 19t September, 2018
and ended on Friday, 21t September, 2018 at 05:00 P.M. He further informed that the
Ordinary Resolutions as prescribed in the Notice convening the 08" Annual General
Meeting of the Company would also be passed through the process of poll by the
members present at this meeting on all the resolutions of businesses as set out in Item
Nos. 1 to 5 of the Notice convening the 08" Annual General Meeting. Thereafter, he
explained the procedure in details for exercising the votes by the members through

process of the poll.

Thereafter, the Chairman announced the poll on the resolutions as set out in the Item
Nos. 1 to 5 of the Notice of the 08" Annual General Meeting and requested the
members present to participate in the poll taken immediately after formal closure of

the meeting at the same venue of the meeting.

10. SCRUTINISER:

The Chairman stated that pursuant to the provision of Section 109 of the Companies
Act, 2013 Shri Pinakin Shah, Proprietor of M/s. Pinakin Shah & Co., Company
Secretaries, having Membership No. 2562 and Certificate of Practice No. 2932 had
been appointed as a Scrutiniser to conduct the process of the poll in a fair and

transparent manner and scrutinize the vote casted by the members and submit his

report.

The Chairman informed that the results of the voting of each resolution would be
determined by aggregating the votes of the poll in favour or against the resolutions
and the electronic votes casted by the members in favour or against the respective
resolutions. He declared that on receipt of the Scrutiniser’s Report, the result on the
resolutions would be declared within 48 hours after the conclusion of the 08t Annual
General Meeting of the Company. The results for vote on each resolution shall indicate
separately the votes on poll and electronic voting and would immediately be
intimated to the Stock Exchanges. i.e. BSE Limited and National Stock Exchange of
India Limited. He further stated that the results would be uploaded on the Co ;

website ie. www.astronpaper.com and also on the CDSL’s




voting and the poll. The same will also be available at the Registered Office of the
Company.

Thereafter, the following businesses were taken up for consideration and approval of

the members:

11. ORDINARY BUSINESS:

ITEM NO. 1 (ORDINARY RESOLUTION)

ADOPTION OF THE AUDITED STANDALONE FINANCIAL STATEMENTS OF
THE COMPANY FOR THE FINANCIAL YEAR ENDED ON 31ST MARCH, 2018,
TOGETHER WITH THE REPORTS OF THE BOARD OF DIRECTORS AND
AUDITORS THEREON:

Proposed By: Shri J. C. Modi
Seconded By: Shri Atul Pasawala

“RESOLVED THAT, the Audited Standalone Financial Statements of the Company
for the Financial Year ended on 31st March, 2018 including Audited Balance Sheet as
at 31t March, 2018 and the Statement of Profit & Loss and Cash Flow Statements for
the Year ended on that date and the Reports of the Board of Directors and the Statutory
Auditors as duly circulated to the members and laid before the Meeting be and are

hereby received, considered and adopted.”

As the poll had been announced on all the resolutions, the same was taken at the end.




ITEM NO. 2 (ORDINARY RESOLUTION)

RE- APPOINTMENT OF SHRI RAMAKANT PATEL (DIN: 00233423) AS A
DIRECTOR OF THE COMPANY WHO RETIRES BY ROTATION:

Proposed By: Shri A. ]. Modi
Seconded By: Shri Atul Pasawala

“RESOLVED THAT, Shri Ramakant Patel (DIN: 00233423), Director of the Company
who retires by rotation in terms of Section 152 (6) of the Companies Act, 2013 and
being eligible for re- appointment, be and is hereby re- appointed as a Director of the

Company, whose period of office shall be liable to determination by retirement of

directors by rotation.”

As the poll had been announced on all the resolutions, the same was taken at the end.

SPECIAL BUSINESS:

ITEM NO. 3 (ORDINARY RESOLUTION)

APPOINTMENT OF DR. SHYAM AGRAWAL (DIN: 03516372) AS AN
INDEPENDENT DIRECTOR:

Proposed By: Shri Mahesh Panchal
Seconded By: Shri S. C. Goyel

“RESOLVED THAT pursuant to the provisions of Section 149, 152 161 and other
applicable provisions, if any, of the Companies Act, 2013 (“the Act”) and the rules
made thereunder (including any statutory modification(s) or re- enactment thereof for
the time being in force) read with schedule IV to the Act and other applicable
Regulations of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time, Dr. Shyam Agrawal (DIN:
03516372), who was appointed by the Board as an additional director under the
category of Non-Executive Independent Director of the Company with effect from
May 29, 2017and who holds office up to the date of this Annual General Meeting in
terms of Section 161 of the Companies Act, 2013 (“Act”) and in respect of whom the

company has received a notice in writing under Section 160 of the Companies Act




2013 from a member signifying his candidature for the office of independent director,
be and is hereby appointed as an independent director of the company for a term of 5
years i.e. from May 29, 2017 to May 28, 2022, with the period of office not liable to

determination of retirement by rotation.”

As the poll had been announced on all the resolutions, the same was taken at the end.

ITEM NO. 4 (ORDINARY RESOLUTION)

APPOINTMENT OF SHRI SUDHIR OMPRAKASH MAHESHWARI (DIN:
07827789) AS AN INDEPENDENT DIRECTOR:

Proposed By: Shri Umang Shah
Seconded By: Shri Rameshchandra Kansara

“RESOLVED THAT pursuant to the provisions of Section 149, 152 161 and other
applicable provisions, if any, of the Companies Act, 2013 (“the Act”) and the rules
made thereunder (including any statutory modification(s) or re- enactment thereof for
the time being in force) read with schedule IV to the Act and other applicable
Regulations of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time, Shri Sudhir Omprakash
Maheshwari (DIN: 07827789), who was appointed by the Board as an additional
director under the category of Non-Executive Independent Director of the Company
with effect from May 29, 2017and who holds office up to the date of this annual general
meeting in terms of Section 161 of the Companies Act, 2013 (“Act”) and in respect of
whom the company has received a notice in writing under Section 160 of the
Companies Act, 2013 from a member signifying his candidature for the office of
independent director, be and is hereby appointed as an independent director of the
company for a term of 5 years i.e. from May, 29 2017 to May 28, 2022 with the period

of office not liable to determination of retirement by rotation.”

As the poll had been announced on all the resolutions, the same was taken at the end.




ITEM NO. 5 (ORDINARY RESOLUTION)

LEVY OF CHARGES FOR DELIVERY OF ANY DOCUMENT TO MEMBER
THROUGH A PARTICULAR MODE REQUESTED BY SUCH MEMBER:

Proposed By: Shri J. C. Modi
Seconded By: Shri Umang Shah

“RESOLVED THAT, pursuant to the provisions of Section 20 of the Companies Act,
2013 and the Companies (Incorporation) Rules, 2014 (including any statutory
modification(s) or re- enactment thereof, for the time being in force), the consent of the
members be and are hereby accorded to charge from the member in advance an
amount of Rs. 100/- or such fees equivalent to the estimated actual expenses of
delivery of the documents to members through a particular mode requested by such

member, whichever is higher.

RESOLVED FURTHER THAT, for the purpose of giving effect to this resolution, the
Board of Directors be and are hereby authorized to do all acts, deeds and things and

take all such steps as may be necessary, proper and expedient to give effect to this

resolution.”

As the poll had been announced on all the resolutions, the same was taken at the end.

Thereafter, The Chairman invited members to address their queries and suggestions,
if any on the agenda items set out in the Notice of the 08t Annual General Meeting
and other matters related thereto. The Chairman along with Chief Financial Officer

(CFO) and Company Secretary gave the satisfactory answers to the members for the

questions raised by them.

The Chairman then, requested Shri Pinakin Shah, Scrutiniser appointed for the poll to

conduct the poll and requested him to submit his report.




The Chairman announced the formal closure of the 08t Annual General Meeting of

the Company and thanked all the members present for their participation and

suggestions.

Thereafter, Shri Pinakin Shah, Scrutiniser conducted the poll, which included
distribution of the polling papers, showing empty polling box to the members, locking
and sealing empty polling box in the presence of members and proxy holders

participating in the poll and who have casted their votes. The Scrutiniser thereafter
closed the poll process at 11:25 A.M.

12. RESULTS OF THE ELECTRONIC VOTING AND THE POLL:

RESULTS OF THE ELECTRONIC VOTING AND THE POLL ON THE

ORDINARY AND SPECIAL BUSINESS AS SET OUT IN ITEM NOS. 1 TO 5 OF
THE NOTICE

Particuf;rs

Sr. | Type of Votes in Favour | Votes against the | Result
No. | Resolution of the Resolution | Resolution
Ordinary /
Special Nos. %  of | Nos. %  of
Votes Votes
in in
Favour Against
1. | Ordinary | Adoption of 33258386 | 100 NIL NIL Passed
the Audited with
Standalone requisite
. Financial majority
Statements of
the Company
for the
financial year
ended on 31st
March, 2018,




together with
the Reports of
the Board of

Directors and

Auditors
thereon

Ordinary | Re- 33258313 9999 |73 0.0002 | Passed
appointment of with
Shri Ramakant requisite
Patel (DIN: majority
00233423) as a
Director of the
Company who
retires by
rotation.

Ordinary | Appointment | 33258386 [ 99.99 |10 0.0001 | Passed
of Dr. Shyam with
Agrawal requisite
(DIN:03516372) majority
as an
Independent
Director

Ordinary | Appointment | 33258386 | 100 NIL NIL Passed
of Shri Sudhir with
Omprakash requisite
Maheshwari majority
(DIN:

07827789) as an




Independent

Director

5. | Ordinary | Levy of Charges | 24482352 |73.61 | 8775854 | 26.44 Passed

for delivery of any with
document to requisite
member through majority

a particular mode
requested by such

member

The resolutions for the Ordinary and Special businesses as set out in Item Nos. 1 to 5
of the Notice of the 08" Annual General Meeting duly approved by the members

were recorded as part of the proceeding of the 08t Annual General Meeting held on
Saturday, 22nd September, 2018.

13. VOTE OF THANKS:

The meeting which was commenced at 11:00 A.M. and concluded at 11:35 A.M. with
vote of thanks to the Chair.

S/hn’ Kirit Patel Certified to be True Copy
Chairman
(DIN: 03353684) /

Date: 17]to] 4012 Uttam Patel
Place: Al m&du Lucl Company Secretary.




