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ARBITRATION PROCEEDINGS:

You are aware that in June, 2009 the Company (erstwhile Metrochem Industries Limited)
demerged one of its unit based in Vadodara ( Including Building , Plant , Machinery etc.) In to
Baroda Textile Effects Private Limited as a running unit to Huntsman International (India) Private

Limited. (“Purchaser”).

Certain disputes and difference arose between the Company and the Purchaser, as a result cross
claims were filed in arbitration proceeding between them.

The Company is happy to announce that it has now settled its disputes with the Purchaser, as a
result whereof the Company and the Purchaser now have no claim against each other.
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