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Ref: 38/600/255 October 29, 2018

The Secretary

BSE Ltd.,

Phiroze Jeejeebhoy Towers, Fax No. 022 - 22723121 / 22723719
25t Floor, Dalal Street,

Mumbai-400 001

Dear Sir,

Sub:- Unaudited Financial Results of the Company
for the quarter ended 30.09.2018
Ref:- Regulation 30 r/w Schedule III A 4(h)

The Board of Directors of the Company today (30.09.2018) met and approved
among other things, the unaudited financial results for the quarter ended 30t
September, 2018 which, alongwith Limited Review Report of the Auditors, are

filed for information of shareholders / investing public.

The Board meeting ended at 3.00 p.m.

Thanking you,

Yours faithfully,
For NITTA GELATIN INDJA LIMITED

A »
G.R. KURUP,
COMPANY SECRETARY.
Encl: as above.
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(X in lakhs, except per share data)

Statement of unaudited financial results for the quarter and half yéar ended 30 September 2018
. Quarter ended ’ 'Six months ended Year ended
No Particulars 30-Sep-18 | 30-Jun-18 | 30-Sep-17 | 30-Sep-18 | 30-Sep-17 | 31-Mar-18
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 |[Income from operations
(a) Revenue from operations 4,224 6,235 8,067 10,459 14,288 32,644
(b) Other income 16 16 47 32 127 © 437
Total Income 4,240 6,251 8,114 10,491 14,415 33,081
2 |[Expenses
(a} Cost of materials consumed 1,884 2,166 4,851 4,050 9,140 18,112
(b) Purchases of stock-in-trade - - o117 - 117 117
(c) Changes in inventories of finished goods, (2_44) 821 {1,119) 577 (2,172) (1,479)
work-in-progress and stock-in-trade
(d) Excise duty on sales (Refer Note 1) - - - 197 197
(e} Employee benefits expense 752 773 776 1,525 1,491 3,023
(f) Finance Costs 78 91 114 169 226 366
(g) Depreciation and amortization expense 282 279 281 561 552 1,191
(h) Other expenses 1,765 1,933 2,380 3,698 4,351 9,320
Total Expenses 4,517 6,063 7,400 10,580 13,902 30,847
3 |{Loss) / Profit before exceptional items and tax {1-2) (277) 188 - 714 {89) 513 2,234
4 |Exceptional items - - - - - -
5 [{Loss) / Profit before tax (3 - 4) (277) 188 714 (89) 513 2,234
6 [Taxexpense
- Current tax (68) 90 327 22 349 1,095
- Deferred tax (30) (23) (73) (53) (167) (318)
7 |{Loss) / Profit for the period/ year (5-6) {179) 121 460 {58) 331 1,457
8 |Other comprehensive income/ (loss) (net of tax expense)
(i) Items that will not be reclassified to profit or loss - - - - - (37)
(i) tems that will be reclassified subsequently to profit or loss (113) (68) 16 {181) 37 (34)
Other comprehensive income/ (1653) {net of tax expense) (113) (68) “16 {181) 37 {71)
9 [Total Comprehensive income/ {Loss) for the period/ year (7 + 8) (292) 53 476 (239} 368 1,386
10 |Paid-up equity share capital (Face value X 10/share ) 908 908 908 908 908 908
11 [Other Equity - 14,021
12 |Earnings/ (loss) per Share (not annualized for the quarter)
a) Basic: {%) (1.97) 1.33 5.07 (0.64) 3.65 15.27
b) Diluted: (%) {1.97) 1.33 5.07 {0.64) 3.65 15.27

Notes:

1 These financial results have been prepared as prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies in

accordance with the Companies (Indiafi"Accotinting Standards) Rules, 20157 (45 amended) {IND AS) to the extent applicable. ACCording t6 the Téquiréments 6f SEBI
(Listing and Disclosure Requirements) Regulations 2015 and IND AS, revenue for six months ended 30th September 2017 and year ended 31st March 2018 , is

reported inclusive of excise duty. As perIND AS, the revenue is reported net of GST.




" 2. STATEMENT OF ASSETS AND LIABILITIES - - {Xin lakhs)
Standalone

As at As at
30.09.2018 { 31.03.2018
Unaudited | “Audited

‘Particufars

A ASSETS

1 Non-current Assets

(a) Property, Plant and Equipment - © 8,089 7,883
(b} Capital Work-in-progress ) 1,033 1,004
(c) Intangible assets ' 25 35

(d} Financial Assets :
(i) Investments ’ 2,632 2,624
(ii) Loans ’ : 916 795
(i} Other Financial Assets 302 146
(e) Non-current tax assets {net) 731 544
{f) Other non current assets ) ' 584 553
Sub-total - Non-current assets 14,312 13,584

2 {Current Assets

(a) Inventories ' 6,801 6,769
(b) Financial Assets ] ) '
(i) Trade Receivables Co 2,094 6,072
(ii) Cash and Cash Equivalents 156 180
(iii) Other Bank Balances : 224 104
(iv) Loans 20 3
{v} Other Financial Assets ) 344 428
(c) Other Current Assets ’ 395 370

Sub-total - Current assets 10,034 13,926

TOTAL ASSETS : : s ) 24,346 27,510

B EQUITY AND LIABILITIES

i Equity
(a) Equity Share Capital 908 908
(b} Other Equity . 13,405 14,021 e

Sub-total - Total Equity 14,313 14,929

2 Non-current Liabilities
{a) Financial Liabilities

(i) Borrowings . 1,804 1,820

(b) Provisions ) . 274 274
{c) Deferred tax Liabilities 754 905
(d) Other non-current liabilities 4 ) 6
Sub-total - Non-current liabilities 2,836 3,005

3 Current Liabilities
(a) Financial Liabilities -

(i) Borrowings . ) 3,820 5,458

(i) Trade Payables ) 1,332 2,393

(iii) Other Financial Liabilities ) 507 300

{b) Other Current Liabilities 211 117

( ¢} Provisions 304 285
(d) Current tax liability 1,023 1,023
Sub-total - Current liabilities 7,197 9,576

TOTAL - EQUITY AND LIABILITIES 24,346 27,510

3 The Company is engaged in the manufacture and sale of products which form part of a single product group which represents one operating segment. As the Chief
Operating Decision Maker {CODM), reviews business performance at an overall company level, disclosure requirement under Ind AS 108 on "Operating Segment " is

not applicable.
4 The operations of the Company were impacted due to flood in August 2018. Even though the flood water receded in August itself, the operations of the Ossein plant

continued to be affected during the quarter for want of fresh water for process requirements.




Kochi

October 29, 2018

The Board of Directors has approved a scheme of merger of its subsidiary company — Reva Proteins Limited with the Company, in their meeting held on 03rd
February 2018 in view of the operational synergies emerging out of the said restructuring. The scheme provides for issuance of 44,44,444 Nos of Redeemable
Preference shares of Rs. 10/- each to Nitta Gelatin Inc., as consideration for their-equity holding of 48,00,000 shares in Reva Proteins Limited. The merger is
proposed to be undertaken through a Scheme of amalgamation under Section 230-232 of the Companies Act, 2013 to be filed with the National Company Law
Tribunal ("NCLT") with the appointed date 1st April 2017 or as may be directed by the NCLT and is subject to approval by the shareholders , lenders , creditors &
other applicable regulatory agencies. Based on the concurrence of the scheme by the Securities Exchange Board of India,the Company has received observation
letter from the Bombay Stock Exchange dated 28th September 2018, advising the Company to file the scheme with the NCLT. Accordingly, the company has filed the
merger petition / scheme with NCLT on 23.10.2018. Considering that the petition / scheme is pending with NCLT for approval , operations are in line with the revised
projections of the management and cash flows that will be generated in the near future no provision has been eonsidered necessary for the remaining value of
equity investment amounﬁng to Rs.1319 Lakhs and loans and advances amounting to Rs. 812 Lakhs due from the said subsidiary.

Based on the evaluatlon made by the Company, there were no significant adjustments requnfed to be made to the retained earnings as at 1st April 2018 under the
modified retrospective approach, on IND AS 115 - "Revenue from Contracts with Customers" which has replaced the existing IND AS related thereto and is mandatory
for reporting on or after 1st April 2018. The application of IND AS 115 did not have any significant nmpact on recognition and measurement of revenue and related

terms in the financial results for the quarters ended 30th September and 30th June 2018.
The above financial resuits, have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 29th October 2018 and the

limited review of the same has been carried out by the statutory auditors of the company.
Prior period comparatives have been regrouped/reclassified wherever necessary.

For Nit Ihdia Limited

Sajiv K. n{:y(
Managing Birector

DIN : 00168228




87789700 NIQ
1010041 SuiBeue N
" uouaw ") Alfes

8T0Z ‘67 4390100

1420y
pajiwi] eipupui IN 404
"Algssao3u JaABaYM PaLIsse|dal/padnoidal usaq aaey seaneledWod pouadiold g
"ABIPISQNS pies 9y3 w0y anp syje] 718 'Sy 01 Sununowe S$3JUBAPE pU SUBO| PUB SUNET STET SY 03 FuljUNOWe JzsSAUl AYNba JO anjea Suiulewia. ay3 10§ AIBSS3IDU PRISPISUOD
uaaq sey uoisiaoid ou auning Jeau 3y} ur pajetsuas aq (iIm 1eyl Smoy ysed pue JuawaSeusw ayd o suonssfold PasIASL 3Y3 Yum Ul J Je suonelsdo ¢ jeaosdde Jof 11ON Yum Sulpusd S| awayds
/ uoniad sy3 18yl Bul3PISUCD "8TOZ'OT'EZ UO LTON yum swayds / uoniiad sa8iaw sy pajyy sey Aueduwiod auyy ‘AjBUIpJ020Y *LIIN 3} YlMm BWSYDS a3 3y 03 Auedwo) sy Suisiape ‘gTOZ 42qwaidas g7
pajep a8ueydx3 32015 ABqUIOY By} WOLY JaNB) UOHEAI35qO PaAIB3L sey Auedwwiod 3uy'eipul Jo pJeog a8UeyDX3 SINLNISS B4} AQ SWBYDs S} JO 30UBLINOUOI B} UO paseg 's3|ouUaZe Alojejndal a)qedlidde
4330 1B SJ0UPIID ‘ SIBPUB) ‘ si3ployadeys ayy AQ jeacsdde o3 198[qns st pue [1ON 243 AG paasp oq Aew se 1o 4707 judy ST 21ep pajuiozde syl yum (,L1ON,,) [eungul men Auedwo) jeuonen ayy yim
Pll} 89 03 €TOT PV s3jurdwo) 3y} JO ZEZ-0E7.UONIDS Japun uonewes|euie J0 3WaYdS e yInouyl uayeuapun 94 03 pasodoud S| Ja8JawW 2| ‘PAUWIT SUIBI0Id BABY Ul S3JBYS 000’008y JO Buip|oy Ayinba
1843 J0} UONeBPISUOT S8 “IU] UNBISD BLUN 03 U2ed -/0T 'SY JO SBIRYS 3JUBID)RLd 3]qewaapay 40 SON viy'vy 7y JO BIUBNSS] 10} SIPIADIC BWIYIS By "JUUNIONNSSL Ples By} 40 Ino SuiBiaws sai8isuls
feuonetado aUy JO M3IA Ul §TOZ AJBNIGSY PIEQ UO piay Buneaw Jiayy up ‘Aueduio) syl yum paniwi mc_w.uea eAdY ~ Auedwod Aejpisgns 531 jo 1381w J0 awayds e pasoidde SBY $J030B4IQ JO plecg Byl ‘v
. , ’ 'S)uaWaLNbas s53304d 10§ J3BM YSBU4 O JUBM 10} Ja1ienD
3y} Suunp pajdayie aq 0} PanULOD uejd ui@sso ay3 Jo suohesado ay} ‘Hasu 1sndny ul umvmum‘_,‘_wum\s OO} Y3 YSnoy3 usaz "8T0Z IsnSny Ul pooy; 0y anp papeduwt a;em Auedwo) ay) jo suoljessdo syl ‘g
: UIuRe[BE MMM - BUSEM S AUBAIOD BU} UO PUE WO RIPUIBSG MMM - B1Sq3M 9FUBYIXS 3I03S U1 UD S|qE[IBAR B8 SHNS3Y |BdUBULY AldlienD) 53U} JO JBWHOY |{Ny BYL
"STOT ‘suofie|ndey (suawialinbay ainsopsiqg szwo pue Bunst) 1935 343 J0 £€ uonenSay Jopun safueydx3 43015 3U3 Yum pajy synsay [el3uells AlualienD JO 1euilo; pajielap ,mr_to 1DeNXS UB S| 3A0GR BY 7
’ - ‘Auedwiod ayy j0 &om_v:m Aloniels ayy Ag 1no paiied
US3q sey sues 33 JO MIIASI PIUWI| 343 PUR 8TOZ 1390100 YIET UO Play Sunaaw Jau3 Je s103034iQ 4O pieog syl Ag panocsdde PUB 3831UIWITD UPNY BYY AG PIMBIASI USIQ IABY ‘SYNS3J [BIDUBUL DAOGE BUL T
1SRION
LTST S9'E L0°s {ro0} (6T} {x):pauniia (g
LTST S9°E L0'S {r9°0) (6'T) {x) o150 (0
© (pesijenuue jou) aieys Jad sdujuses; g
806 806 806 806 806 jeuded aueys Aunbaj £
98€'T 89¢ 9Ly (6€2) (z67) §318100558 JO (5501} / 1jc4d 4O SJeYs pUe 153911 AJOUII 'SBXE] Ja1jE (sso[)/ij0id 18N] 9
. [{xey J2338) 3w} BAISUBYIAWO) J5UI0
98T - 89¢ oLy (6€2) (z62) pue (xe3 Jaye) ponad ay3 1o} (sson} /11jold Buispdwion] pouad auy 1oy swodu| anisuayaidwo) |ejo)| g
LSY'T TEE 09t (85) (621) (sway Adeuipio enxg puz [euondsdx3 Jaje ) xe | saie poiad 3y} 404 )j0Ud /(ssO0T) 1aN| v
vaHN €IS VI (68) (£22) ( sway Aueurpio ei1x3 pL2 jeuondaoxs Ja}je ) xel 91052G powad aU) 10§ 1440.d / (5507) 19N €
#mN\ [4 mﬁ\m 1474 (68) (££2) ( sway Aseulp.o ex3x3 pUe [BUORTEIXT XeL 910J3q ) polad ayy 1o} 3youd / (ss01) 18N| 2
180°¢E STY'vT VI8 16%°0T ove'y . ) Swiodu| |eyoL -
paypny paitpneun paiipneun pailpneun paiipneun
8T-4eIN-TE L1-dos-go¢ £1-das-0g 8T-das-og 81-das-0g
‘ON
papus Jesxs _uw,u:m 1edA jley pPapua Jajenp papua Jeah jjeH papus uaysenp siejnonled IS
8T10Z 48qwiaidas gg papus tesh jie

Y pue Jalienb au3 Joj S} s |ePuBUI] PAIIpNEUR JO JUSWSIEIS

(e3ep aueys 1ad 1daoxs sqyje| Ul y ).

89S0TEZ-v8Y-T6+: Xed / SO8LTET-+3Y -16+ RESN
Wod'elpuja8eniu @||90403saau;

w3

(1692000714546T 6672 * Joquinu uchesyiusp) sjesodio) )
NI9E0Z89 - INVINNYNYYI YYOVYN ATUAINYNVA ‘OvvT/vS : 301440 Ralaz}
Q3L VIANT NILY13D VILIN




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
7th Floor, Modayil Centre Point
Warriam Road Jn., M G Road
Kochi 682016

India

T +91 484 4064541

Independent Auditor’s Review Report on Quarterly and Year to Date Unaudited Financial
Results of Nitta Gelatin India Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Nitta Gelatin India Limited

1. We have reviewed the accompanyinyg statement of unaudited financial results (‘Statement’) of
Nitta Gelatin India Limited (‘the Company’) for the quarter ended 30 September 2018 and the
year to date results for the period 1 April 2018 to 30 September 2018, being submitted by-the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review.

bo

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. This standard requites that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primatily to inquiries of company personnel
and analytical procedures, applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 and SEBI
Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016
dated 5 July 2016, and other recognised accounting practices and policies has not disclosed the
information requited to be disclosed in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Walker Chandiok & Co LLP is registered with limited iiability
Chartered Rccountants with identification number AAC-2085 and its registeredI §
A i i i, 110001, Indi
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Dethi, 110001, India



Walker C

For

handiok & Co LLP

We draw attention to note 5 to the financial results, regarding the Company’s non-current
equity investment in subsidiary and advances given aggregating to INR 1,319 lakhs and
INR 812 lakhs respectively as at 30 September 2018, which are considered as fully recoverable
by the management based on the projected operations and expected future cash flows of the
subsidiary company, which are dependent on certain assumptions and estimates considered by
the management, the appropriateness of which is dependent upon the realisation of the related
business plans. Our opinion is not modified in respect of this matter.

Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No: 001076N/N500013

Krishnakumar Ananthasivan
Partner

\/\&/:’/i/

Membership No.: 206229

Place: Kochi

Dat

Chartered Accountants

e : 29 October 2018



