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CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ZENSAR TECHNOLOGIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of ZENSAR TECHNOLOGIES LIMITED (“the Parent”) and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”) for the quarter
and half year ended September 30, 2018 and the Consolidated Unaudited Statement
of Assets and Liabilities as at September 30, 2018 (“the Statement”), being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Parent’s personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement [which includes the
results of the entities listed in Note 5 of the Statement] prepared in accordance with
the aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-1000418)

Hem M. Joshi
Place: Mumbai Partner
Date: October 23, 2018 (Memberitl/p 0.38019)

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32 Floor, Senapati Bapat I.\arg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, india.
(LLP Identification No. AAB-8737)



Unaudited Statement of Consolidated Results for the Quarter and Half Year ended 30th September, 2018

Zensar Technologies Limited
Registered Office : Zensar Knowledge Park, Kharadi, Plot # 4 , MIDC, Off Nagar Road, Pune - 411014, India

(Rs. in Lakhs)
Quarter ended Half Year ended Year Ended
Particulars 30-Sep-2018 30-Jun-2018 30-Sep-2017 30-Sep-2018 30-Sep-2017 31-Mar-2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Rizenue from ope:ations 96,871 90,44 76,260 187,337 149,925 310,774
2 |Other income (nel) 4129 | 2,367 2,004 6,516 4,120 N 7,439
3 |Total Income 101,000 92,853 78,354 193,853 154,045 318,213
4 |Expenses
a. P.ichase cf braded goods 1,362 2,503 2,955 3,865 6,592 13,376
b. Cha:wyes in inventories 2,152 1,209 1,528 3,361 2,735 5,433
«. Employee benafits exp.ere.:: 53,147 48,591 42,962 101,738 84,603 170,535
d. Subcoritracing cests 16,034 13,625 8,976 29,659 18,513 40,040
e. Fnarce costs 952 586 534 1,538 1,155 2,267
f. Dep:er-atic i and amortisation expense 2,242 1,819 1,696 4,061 3,502 6,508
4. Other expenses 11,889 12,905 11,009 24,794 21,175 44,897
Total expenses 87,778 81,238 69,660 169,016 138,275 283,056
5 |Profit before tax (3-4) 13,222 11,615 8,694 24,837 15,770 35,157
6 |Tax expense
a. Current tax 4,096 3,676 1,927 7,772 4,414 11,142
b. Deferred tax (377) (452) 348 (829) 129 (634)
7 |Net Profit for the period (5-6) 9,503 8,391 6,419 17,894 11,227 24,649
8 |Net Profit/(Loss) attributable to:
- Cwiners 9,340 8,21¢% 6,263 17,556 10,380 24,153
- Non-controli ng interext 163 175 156 338 247 496
9 |Other comprehensive income, net of income tax
A. Lems trat will ot be recassiied to proii or lov 397 - (171) 397 (171) 685
B. Tters nt w.l' be rec.dswlied to profl or K55 232 (151) 15 81 271 1,194
Total other comprehensive income, net of income tax 629 (151) (156) 478 100 1,879
10 |Total comprehensive income for the period (7+9) 10,132 8,240 6,263 18,372 11,327 26,528
11 |Total compreh income attril to:
- Cwres 9,962 8,2t1 6,167 18,163 11,087 25,904
- lon-controlling interests 170 39 156 209 247 €24
12 |Pasd-up equity shaic capitsl (Face “alue Rs. 2 ea.r; {refer note 10 below) 4,501 4,500 4,494 4,501 4,494 4,499
13 |Other equity excluding Revaluation Reserves as per balance 162,391
sheet
14 |Earnings Per Share (EPS) (Face value Rs. 2 each) (not annualised)
(refer note 10 below):
a) Basic 4.15 3.65 .78 7.80 4.89 10.75
b) D kited 4.08 3.61 2.77 7.67 4.83 10.64
Consolidated Segment wise Revenue & Results for the quarter and half year ended 30th September, 2018
(Rs. in Lakhs)
Quarter ended Half Year ended Year Ended
Particulars 30-Sep-2018 30-Jun-2018 30-Sep-2017 30-Sep-2018 30-Sep-2017 31-Mar-2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Segment Revenue
Apcu ation Managzment Services 82,165 76,913 63,255 159,078 123,320 259,118
Infustsuctre Maragersent Services 14,7C5 13,553 13,005 28,255 26,605 51,656
Revenue From Operations 96,871 90,466 76,260 187,337 149,925 310,774
2 Segment Results Profit / (Loss) before tax and finance cost
Applica'izn Managenient Services 11,553 11,748 8,971 23,301 17,293 23,638
Infrastru ture *tanag+aent Sen <es 1,525 713 (439) 2,238 (23) (599)
Total Segment Results 13,078 12,461 8,532 25,539 17,275 38,039
Less: France costs 952 586 534 1,538 1,155 2,267
Less: Unallocable expenditure net of unallocable
incnme (1,096) 260 (59€) (836) 350 615
Total Profit Gefore Tax 13222 11,615 8,694 24,837 15,770 35,157




Statement of Segment Assets & Liabilities 30-Sep-2018 30-Jun-2018 30-Sep-2017 31-Mar-2018
Unaudited Unaudited Unaudited Audited
1 |Segment Assets
Trade Receivables
Anplication Management Services 58,812 58,875 48,867 £3,256
Infrastructure Managem et Services 13,946 12,564 10,736 10,970
Total Trade Receivables 72,758 71,439 52,603 64,226
Inventories
Application Panasgement Services = - - =
Infrastructure Management Service: 11,091 10,873 11,4924 10,550
Total Inventories 11091 10,873 11,424 10,6J0
Unbilled Revenue
Application Mana;jement Z2rvices 38,151 30,099 25,848 26,122
Infrastructure Management Ser . ces 6,233 5,396 4,821 4,346
Total Unbilled Revenue 44,384 35,495 30,663 30,4¢8
Goodwlil
Application Management Sernvices 43,278 36,142 25,055 24,716
Infrastructure M3nagcinent Ser.xces 19,477 18,399 17,441 17,518
Total Goodwill 62,755 54,541 42,496 42,234
Unallocable Assets 106,738 91,699 77,375 82,114
TOTAL ASSETS 297,726 264,047 221,567 229,642
2 |Segment Liabilities

Unearned Revenue
Apphcation Management Services 5,555 5,447 4,918 6,001
Infrastructure Mananement Serices 2,911 3,556 2,015 3,277
Total Unearned Revenue 2,466 9,003 6,931 9,278
Unallocable Liabilities 105,706 80,3€4 58,491 52,109
Total Liabilities 114,172 89,367 65,422 61,387




Notes :

1 The atove financial rasul's viere revuigsed and recommended by the Audit Cominittze and teken on record by ti.e Board of Directors at their meeting hed on October 23, 2018.

2 Statement of Assets & Liabilities

(Rs. in Lakhs)

Particulars As a;gg; Sep: s atzgi; Mar-
Assets
Non-Current Assets
(a) Property, Plant and Equipmert 10,777 10,030
(b) Capital work-in-progress 610 228
(c) Geodenll 62,755 42,234
(d) #t+ Intargible asiln 27,197 6,904
(%) Intangible assets under development 477 359
(f) F.aancial Assats
i) Investments 9,419 14,440
il) O'ner finaty al assers 2,536 2,330
(9) Incone tax assets (net) 2,248 1,745
(h) Dafe:ved tax anets (iet) 4,3€3 3,035
(i) Ctter non-current assets 1,314 | _ 1,946
Total - Non-current assets 121,766 83,311
Current Assets
{a) Inventories 11,091 10,600
(b) F.raicial Acsel
1) Investments 4,365 13,023
i) Trade recevables 72,758 64,226
1if) Cash and cash equivalents 32,600 20,416
Iv) Bai 1k balance< other thz. in (ii.) above 580 271
. Uther financial assets 44,639 30,681
(c) Other current asset 11927 7,114
Total - Current assets 175,960 146,331
Total - Assets 297,726 229,642
Equity And Liabilities
Equity
(a) tquity Share Capital 4,501 4,499
(b) Chier Equiy
i. keserves and suiplus 175,462 160,512
i, Cther components of equity 1959 1879
£quity Attrit:atable to Owners of tre Cornpany 181,922 166,892
Nun controlling interests 1,832 1,365
Total - Equity 183,554 168,255
Non-Current Liabilities
(a) Fino.cdal Lizhilives
1) Borrowings 48 595
i) Other finarcal liztilites 9,889 6,201
(b) Provisiens 157 &9
{c) Empkoren benefit oblig.:tior: 1,544 1,496
{d) Other non-crrent tabilites - -
Total - Non-Current Liab 12,076 8,380
Current Liabilities
{2) Fina~c.al Liabikties
I} Borrewings 36.505 -
i) T.ade pay 3bles 23396 18,393
.1) Othker finangial iabil Lies 17,953 16,149
(b) £ 'npleyee benefit coligations £,405 4,549
{:) Cther cuirent habiiites 14,167 12,231
(d) Cuirert. tax liallitie s (Net) 4,570 1,685
Total - Current Liabilities 102,096 53,007
Total - Equity And Liabilities 297,726 229,642




1

3 The Conwany enteted .10 a Share Purctd-e Agreement dated March 21, 218 to acquire 100% equity in Cyrasure Interface Solutions Private Limited, an Indian IT company
fu' @ purciiase corrmiderat« s no< exceading Rs. 130 lakks, subject to certain conditior:, payable upfront.
The Conspany, through its sub-.g.ary, Zensar Technolegies Inc, entered into Share Purchase Agreement dated Marc1 21, 2018 to acquire 100% equity of Cynosure Inc., a USA
based IT compar.y for purchass conside: slion of Rs. 20150 lakhs (USD 31 million) payable uplront and balance amouit of Rs, 18200 lakhs (U3D 28 million) being earn-outs,
subject to performanc= targets over 24 irunths.
The above mentione actpistans has been cansummated in April 2018.
The results for t*ie quarter and half year ended Septen-ber 30, 2012 include the resu's of Cynosure Greup (Reverae fram operatic:'s of R4, 3801 lakhs and =, 7753 lakhs
respectively & Profit before tax of Fs. 131 lakhs and Rs. 124 wkhs respective'y) and are therefore not comparab'z with resulte of f.:avicus periods.

The Company, through its subudiars, Zensar Tuchnologies Inc. entered into a Share Purchase A jreement dated August &, 2018 "3 acjuire 1C0% equity in Indigo Slate, Inc
("Indigo Slate™), a USA t.ased IT company for ,.urchase consideration of Rs. 12348 lakhs (USD 18 million) payable upfront and deferred consideration of an amount upto Rs.
18522 lakhs (L'SD 27 million}, subject to performance targats over 36 months.

The above mentioned a.quisition has been ¢onsummated in Augu:t 20118,

T2 tesults for the quarter and half year ended September 30, 2018 include the results of Indigo Slate (iesenue from operations of Rs. 2811 lakhs and Rs. 2811 lakhs
respectively & Profit be“ore tax of Rs. 640 lakhs 11d Rs. 443 laklis r=spectively) and u:e therefore not comparable with results of previous perwds.

FN

The consolidated financial results ~iclude the rasults of Zensar Technologies Limited and its subsidiari¢: viz., Zensar Technclogies Inc., Zensar Technologies (UK) Limited, PSI
Halding Group Inc., Zervar Techrwiogi= IM Inc., Zenssr Technolog«s IM B.V., Zensar (Africa) Holdings Pty Limvted, Zensar (South Af:ica) Pty Limited, Profe<sional Access
Limited, Zensar Technologies (Singapore) Fie. Limited, Foolproof Limited, Knit Limited, Foolpre=f (SG) Pte Limited, Zensar Technologies (Shanghai) Company Limited, Keystone
Log.c Inc, Zeisar [nformaton Technorygies Limited, Zensar Software Technalogies Limited, Zz2nuwar I4fo Technologres (Singapore) Pte Lim.ed, Zensar IT Services Limited,
Cynosure Inc, Cynosure Interface Ser..ces Private Lim.tzd, Cynasure Apac PTY LTD, Cynosure Inc UK Ltd, Keystone Logic Mexico, £. DE R.L. DE C.v, Keystone Technologis
Mexico, & DF R.L, DE C.¥ and Indigo Sl+e I

Other Income (Net) for Le quinter and [w!F year ended Septemwer 30, 201 ncludes foreyn excha-ige gain of R+, 3533 lakhs and Rs, 4781 lakhs respect:vely. (Corresponding
previous pericd: net cain of Rs. 1487 lakhs and Rs. 2720 lakhs). Other Ircome (net) for the r,uirter erded Juri# 32, 2018 includes net fe.¢.gn exchange gain of Rs. 124S lakhs.

w

o

During the half year ended September 30, 2318, the Compar', issued 2C,000 eq.ity shares pursuant to the exercise of stock optisrs by certain employees under the “26u2
CSOP" ari 80,130 equity shares under "Zu. ¢ ESOP" ztock option plan.

~

8 Fesults ¢f £ansar Technoleyies L mited on a stand alone basis are hosted on the Company's wel:site viis'~,zensar.com.
Stand-Alone Financial Information
(Rs. in Lakhs!
Quarter ended Half Year ended Year Ended
Particulars 30-Sep-2018 30-Jun-2018 30-Sep-2017 30-Sep-2018 30-Sep-2017 31-Mar-2018
o Unaudited Unaudited u dited Unaudited Unaudited Audited
Re+enue from cperations 34,918 34,283 32,286 69,200 62,617 128,581
Piofit before tax 10,779 7,944 7,991 18,723 12,770 25,678
Net profit for ttie period 8,260 5912 6,155 14,172 9.658 19.258

The skareholde: » in the:r meeting dated August 08, 2018 have approved the fir 4l dividend for year ending Mirch 31, 2J18 of Rs. 7 per share.

0 Srarenhcider on August ¥, 2018 approtad the trure spht [ 11 the ratio of 5 equity shares having face value of Rs. 2 kach aga rist 1 equity share having face value of Rs. 10 each

I etd] a1+ the Board of Dire“tors fixed the record date as September 10, 2018 .
Bas.z and Diluted earnings per shisre far the previous pariods has been presented to reftect Ihe adjustment for share split in accordance with IND AS 33 LCarnings Pe: Share.

<«

11 Eifective Apii 1, 2018, the Comoars adopted Ind £S 115 “Revenue from Contracts with Customers” using the cunwiative catch-up transition method which is applied to
contrect that were not contes-d as of Apid 1, 2018, Acceraingly, the comparatives have not bee. retro.ectively acjusted. The effet on adoption of Ind AS 115 was
inwgror.cant on the financial +*atements.

For and an behaIf of the Zoard in behalf ~f the Boa*d
Sardeep Kiskote
uml4 Managing C.rector & CEQ

Data: October 23, 2018

OIM €7393680



— Chartered A tant
Deloitte 706, 8" Wing, 7" Floor
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Haskins & Sells LLP Serapt Sapa oo
Maharashtra, india

Tel: +91 20 6624 4600
Fax: +91 20 6624 4605

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ZENSAR TECHNOLOGIES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of ZENSAR TECHNOLOGIES LIMITED (“the Company”), for the quarter and
half year ended September 30, 2018 and the Standalone Unaudited Statement of
Assets and Liabilities as at September 30, 2018 (“the Statement”), being submitted
by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed
by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

. Joshi

Place: Mumbai Partner
Date: October 23, 2018 (Membership No. 38019)

00 013, Maharashtra, India.

He

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), I.lumbai -
(LLP Identification No. AAB-8737)



Zensar Technologies Limited
Registered Office : Zensar Knowledge Park, Kharadi, Plot # 4 , MIDC, Off Nagar Road, Pune - 411014, India
Unaudited Statement of Standalone Results for the Quarter and Half Year ended 30th September, 2018

(Rs. in Lakhs)
Quarter ended Half Year ended Year Ended
Particulars 30-Sep-2018 | 30-Jun-2018 | 30-Sep-2017 30-Sep-2018 30-Sep-2017 31-Mar-2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Revenue from opations 34,918 34,283 32,236 €5.200 62,617 128,581
2 |Other income (net) 3,350 1,699 2,348 5,050 3491 6,275
3 |[Total Income 38,268 35,982 34,634 74,250 66,108 134,856
4 |Expenses
a. Purchase of traded 20ds 261 397 58 658 979 2,574
b. tmployee benefits expense 19,400 19,932 18,683 59,352 37,452 1,925
c. Subcor tracting < wsls GF2 723 497 1,691 935 2,708
d. Finan: o cosls 211 x5 311 486 601 1,214
Cepreciation and amort .atie expense 1,085 1,035 1,248 2,120 2,426 4,610
f. Other expenses 5,584 3,676 5321 11,240 1,880 23,147
Total expenses 27,489 28,038 26,643 55,527 53,338 109,178
5 |Profit before tax (3-4) 10,779 7,944 7,991 18,723 12,770 25,678
6 |[Tax expense
a. Curre ttax 2,755 2,215 1.840 4,951 3.122 7,374
b. Weferiod tax (216) (1534) (4 (400) (10) (954)
7 |Net Profit for the period (5-6) 8,260 5912 6,155 14,172 9,658 19,258
8 |Other comprehensive income, net of income tax
A. ftemis v ¢ we not be reclass.fed i profit or (0ss 397 - (171) 397 (171) 423
8. Items that w: reclassified to i ofit or loss 1663) (3) (468) (6€6) (802) (1,036)
Total other comprehensive income, net of income tax (266) (3) (639) (269) (973) (613)
9 |Total comprehensive income for the period (7+8) 7,994 5,909 5,516 13,903 8,685 18,645
10 |Paid-up equity share cepital (Face value Rs. 2 each) (refer note 8 belo« ) 4,501 4,500 4,4%4 4,501 9,434 4,499
11 |Other equity excluding Revaluation Reserves as per balance 120,792
sheet
12 |Earnings Per Share (EPS) (Face value Rs. 2 each) (not
annualised) (refer note 8 below):
a) basic 3.€7 2.63 2.7 6.30 4.29 8.57
b) Dilut-d 3.61 2.60 2,72 6.19 4,25 8.43




Statement of Assets & Liabilities (Rs. in Lakhs

. Asat 30- Sep-| Asat 31-Mar-
Particulars 2018 2018
Assets
Non-Current Assets
(a) Property, Plant and Ljuipment 8,507 8,400
) Capital work-n-progrens, 17 158
() Goadvill 8,402 8,402
(d) Other Intangivle as¢ats 4,306 4,189
(e) Intangible ussots Lnder Aevelopment 477 28"
{f) Fran: 3l Assels

i) Inver-ments 9,981 12,676
i) Loans - -
1) Other financial asseis 2,173 2,118
(g) Income tax a: sets (net) 1,812 1,807
{h) Deferred lax aswts (net) 3,762 3,004
(i) Other non-current asse® . 745]  1,171]
Total ~ Non-current assets 40,209 42,284
Current Assets
(a) Financial Asse!
i) Investments 4,365 13,023
i) Trade race:.ables 81,664 71,041
iii) Cash and cash equivalents 4,457 4,385
1 Bani balances other than in (iii) abewe 560 224
v) Cther financial as.ets 27,324 20,439
(v, Sther curient assets | 5,421 3,953
Total - Current assets 123,816 113,069
Total - Assets 164,025 155,353
Equity And Liabilities
Equity
(a) Equity Jnare Capital 4,501 4,499
(b) Other Equit;

i. Reserve:s and surplus 132,419 121,025

ii. Other compone*+s of equ.ty (899} (232)]
Total - Equity 136,021 125,291
Non-Current Liabilities
(3) Friancweld L ab litics

i) Borraw:ngs 4806 595

«) Other financial Labili &< - 4,097
(b} Provisions 15/ 88
) Em:ppoyri: benefit obligatior 1,54% 1,496
Total - Non-Current Liabilities 2,186 6,276
Current Liabilities
(a) Financial Liakitiey

i) Trade payrdles 7173 9,020

Other financial iataities 12,461 10,735

{b) rloyee h=nefit oblizatior 1,120 1,493
(c) Othes Currerit Liaudles 1,959 1,706
(¢, Income Tax Liabiities (Net) 3,114 832
Total - Current Liabil 25,818 23,786
Total - Equity And Liabilities 164,025 155,353
Notes :

1 The ahove financal results were reviewed and recosvriended by the Audit Ccmmiitee and tax=n on record by tke Board ¢ Direztors at their meeting held on
October 23, 2018.

2 The Compa'.y entered into @ Share Purchase Agree-ment cated March 21, 2018 to acquire 162°¢ eq 'ty in Cynesure Interface Selutions Private Limigd, an
Indian IT con*zany for a purchase cuisaleration et exceedic g Rs. 1300 lakhs, sutyect to certsn conditions, payable ugfront.

The Company, through its .uosic.ary, Zensar Te haciegies Inc. entered into Share Purchase Agreement dated March 21, 2018 to acquire 10025 equite of
Cynosure Inc., @ USA based IT ¢ompany for purchase conssderatisn of R+, 20150 lakiss (USD 31 million) psyable upfront and ©alance amount ¢ Rs. 18200 lakhs
('SD 28 mill:un) being ¢arn-outs, sul:yect to performance ta-gets over 24 mortns,

T2 abtve menined acgu tions ras keen constrin oted in Aptil 2018.

3 The C=mpany, through i subsidiary, 2ens:* Techrologies Inc. entered into a Stare Purchase Agreement dated Augast 8, 2018 to acquire 193+ ejuity i
Inego Slate, Irc ("Indijo Slate”), a L'SA bawad IT cempany for puichase consideration of Rs. 12348 lakrs {1JSD 18 mill'on) payaie upfront and deizrred
consicde atan of an an sunt up£o Rs, 18527 lakns (USD 27 millio*), subject k) pe forn.ance targats ¢ver 36 months.

The above ment)esd arg.ition has been consummated in August 2018.

4 ‘wiaere financsl 1asults are declared for beth corzolidated and starualone entity, segment information may be presented only in the case of consolidated
fic acial results. Accordingly, seg;iment infarmation has been pre/ided only o3 the consolicsted fancial results.

5 Other Income (Net) for the nuarter ar-d half year e«c.ed September 32, 7018 inci:dcs foreign exchange gain of Rs. 2060 lakhs and .. 27C7 lakhs rzspectively.
(Correspondirg pre«c.:s per«d: nez gain of Rs. ©47 lakhs and Rs. 795 lakhs). Other Inzome (net) for the quaster ended Jjiine 32, 2018 incluces ret foreign
exchange gain ¢f Rs, 647 lakh~.

6 During the ralf y=ir e=zod September 30, 2018, the Company 13.ved (0,00 equity shares purtuant b3 tie e s of stuck optivnt by certain 2mployees under
the "2¢Q2 ESOP" and 80,130 equity ~1ai+s under "2006 ESOP" stuck ophon plar,

7 Tne sharel.olde:s in thwr ., eeting tated August 08, 2013 have appreved U final ¢\ dend for year ending IMarch 31, 2018 of Rs. 7 per share.

8 Shareholder on Augut 8, 2018 appro-ed the sha:e split [in the rat- of 5 equity shares having fa:+ value of Rs. 2 ¢3ch againit 1 equity skure havwng face value
" Rs, 10 each helri| and the Bod of 2irectors fixed the recard date as September 10, 2018 .

Bansic and Ditvied earnings (-2r share for the previous periceds has been presanted to reflect the ad).<'ment for share split in accordance viith IND AS 3I Earni*¢s
Pei Share,

9 Effect'.» Apta 1, 2018, the Compar.; acopted Ind AS 115 “Revz::ue from Cu:track with Custemers” using tiie cumulative catch-up transition method which is
red v contiacts Lhat veere ot compieted as of Ag<il 1, 2018. Accordingly, the coirpmsat s hase not Lzen retrospeciively adj.sted. The effect on adoption

of Iad 45 115 v.w inssnificant on the financial stateti-ents,
For an benalf of the Board
Sandceep Kishore
Mumbai Managing Direstor & CEO

Date: October 23, 2018

DIN 17393680
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