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Dear Sirs,

Sub: Outcome of the Board Meeting and Financial Results for the Quarter and Half Year Ended

September 30, 2018

Ref: Regulation 33 and 30(2) of Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015

In term of the Regulation 33 and 30(2) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, Please find the enclosed herewith Standalone Results and Consolidated Results with
Auditor Report and Limited Review Report for the Quarter and Half Year ended September 30, 2018 duly
reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings

held on Oct 26™, 2018.
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B S R & Associates LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 719 1000

DLF Cyber City, Phase - Il Fax: + 91124 235 8613
Gurugram - 122 002, India

To
Board of Directors of Nucleus Software Exports Limited

We have audited the quarterly standalone financial results of Nucleus Software Exports Limited (“the
Company”) for the quarter ended 30 September 2018 and the year to date standalone financial results
for the period from | April 2018 to 30 September 2018, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations™).

These quarterly standalone financial results as well as the year-to-date standalone financial results have
been prepared on the basis of the interim financial statements, which are the responsibility of the
Company’s management. Qur responsibility is to express an opinion on these financial results based on
our audit of such interim standalone financial statements, which have been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) for
Interim Financial Reporting (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013
and other accounting principles generally accepted in India and in compliance with Regulation 33 of
Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and according
to the explanations given to us, these quarterly standalone financial results as well as the year-to-date
standalone financial results:

(i)  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations;
and :

(ii)  give a true and fair view of the net profit and other comprehensive income and other financial
information for the quarter ended 30 September 2018 as well as the year-to-date results for the
period from 1 April 2018 to 30 September 2018.

For BS R & Associates LLP
Chartered Accountants
Firm Registration No.: 116231W /W-100024

o

Kanika Kohli
Place: Gurugram Partner
Date: 26 October 2018 Membership No. 511565
Reglstered Offics :
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B S R & Associates LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephene: + 91 124 719 1000
DLF Cyber City, Phase - Il Fax: +91124 2358613
Gurugram - 122 002, India

To
Board of Directors of Nucleus Software Exports Limited

We have reviewed the accompanying statement (“Statement”) of unaudited consolidated financial
results of Nucleus Software Exports Limited (“the Company™) and its subsidiaries (collectively referred
to as “the Group™) for the quarter ended 30 September 2018 and the year to date unaudited consolidated
financial results for the period from 1 April 2018 to 30 September 2018 attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™).

This statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these consolidated financial results based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity specified under
section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the consolidated financial results are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We did not review the financial information of certain subsidiaries included in the statement of unaudited
consolidated financial results and consolidated year-to-date financial resuits, whose unaudited financial
information reflect total assets of Rs. 7,974 lakhs and net assets of Rs. 4,259 lakhs as at 30 September 2018
and total revenues of Rs. 3,304 lakhs for quarter then ended and total revenues of Rs. 6,475 lakhs for the
year to date period ended 30 September 2018 for the Group. Of the above:

(a) the financial results and other financial information of a subsidiary incorporated outside India,
which accounts for total assets of Rs. 3,298 lakhs and net assets of Rs. 1,626 lakhs as at
30 September 2018 and total revenues of Rs. 2,016 lakhs for the quarter then ended and total
revenues of Rs. 3,871 lakhs for the year to date ended 30 September 2018, for the Group have
been reviewed by other auditor duly qualified to act as auditors in that country, whose report
has been furnished to us by the other auditor. For the purpose of preparation of these unaudited
consolidated financial results, the aforesaid local GAAP financial results have been restated
by the management of the said entity so that these conform to generally accepted accounting
principles in India. This has been done on the basis of a reporting package prepared by the
Company which covers accounting and disclosure requirements applicable to the unaudited
consolidated financial results under generally accepted accounting principles in India. Our
opinion on the unaudited consolidated financial results, insofar as it relates to this entity, is
based on the aforesaid review report of the other auditor; and
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(b) the financial results and other financial information of the remaining subsidiaries have not
been subjected to review either by us or by other auditors, and therefore, unaudited financial
results for the quarter ended 30 September 2018 and unaudited year to date financial results
for six months ended 30 September 2018 of these entities have been furnished to us by the
management. These subsidiaries account for total assets of Rs. 4,676 lakhs and net assets of
Rs. 2,633 lakhs as at 30 September 2018 and total revenues of Rs. 1,288 lakhs for the quarter
then ended and total revenues of Rs. 2,604 lakhs for the year to date ended 30 September 2018
as shown in these unaudited consolidated financial results, and therefore are not material to
the unaudited consolidated financial results, either individually or in aggregate.

Our conclusion is not modified in respect of these matters.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited consolidated financial results prepared in accordance
with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act,
2013 and other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For BS R & Associates LLP
Chartered Accountants
Firm Registration No.: 116231W /W-100024

oW
W

Kanika Kohli
Place: Gurugram ) Partner
Date: 26 October 2018 Membership No. 511565



PARY I | STATEMENT OF CONSOLID,
FOR THE GUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018

ATED FINANCIAL RESULTS OF NUCLEUS SOFTWARE EXPORTS LIMITED AND SUBSIDIARIES

Quarter ended For the half year ended Year ended
September 30, June 30, & ber 30, 30, September 30, March 31,
Pariicolacs 2018 2018 2017 2018 2017 2018
Unaudited d dited Unsudited Audited
1. FROM QPERS
Income from software products and services 12,149 11,261 10,045 23,410 19,477 41,181
2. |OTHER INCOME 680 693 823 1,373 1,583 2,872
3, |TOTAL INCOME (1+2) 12,839 11,954 10.868 24,783 21.060 44,053
4. |EXPENSES
" |a) Emploves benefits expense 7.671 7.534 6.743 15.205 13.164 27.697
b) Operating and other expenses 2,485 1,883 1,922 4,368 3,901 7,615
¢) Finance cost 13 14 15 7 27 51
d) Depreciation and amortisation expansa 193 174 173 367 351 704
TOTAL EXPENSES 10.362 9,605 8. 19.967 17.443 36.067
5. |PROFIT BEFORE TAX (3~4) 2,487 2,349 2,015 4,816 3,617 7,986
6. |TAX EXPENSE i o
Net current tax expense 579 4 1,354 906 1,511
| Deferred tax (credit) /charae m WAy - 11! MM . | __....._F_-——ifh
NET TAX EXPENSE 553 590 ) 449 1.143 839 1.731
7. |PROFIT FOR THE PERIOD / YEAR (5-8) i i 1,566 3873 7 6,255 |
8. |OTHER COMPREHENSIVE INCOME
A) (i) Ttems that will not be reclassified to profit or loss
Remeasurement of the net defined llabllity/asset, net {33) 10 (11) {23) (28) 53
Equity Instruments through other comprehensive income - (324) 80 22 {244) {264) (196)
net change in fair value
B) () Ttems that will be reciassified subsequently to profit or
loss
Exchange differences on translation of foreign operations 121 28 4a1 149 34 147
Effective portion of gains and loss on hedging Instruments {72) (86} (113) (158) (176) (154)
in a cash flow hadoe. net
TOTAL OTHER COMPREHENSIVE INCOME, MET OF (308) 3 {61) {276) {434) {150)
TAX
¢. |TOTAL COMPREMENSIVE INCOME FOR THE PERIOD 1.791 | 3397 6105 |
Profit for the period attributable to
-Shareholders of the Company 1,914 1759 1.566 3673 2.718 6,255
-Non controlling interest b - - = - -
Total Income attr to
<Shareholders of the Company 1.606 1,791 1.505 3.397 2.284 6,105
-Non controfiing Interest - - - - - -
10. |Paid up Equity Share Capital (Face Value Rupees 10 each) 2,504 2,904 2,904 2,904 2,904 2,904
11. |Other Bquity
12. |Earnings Per Share (Rupees) (Par walue Rupees 10
each) (not annualised)
Basic 6.59 6.06 493 12.65
Diluted 6.59 6.06 493 12.65




PART L1 STATEMENT OF STANDALONE FINANCIAL RESULTS OF NUCLEUS SOFTWARE EXPORTS LIMITED
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018

in
Quarter ended For the half year ended Yasr ended
September 30, June 30, 243 30, 30, 30, March 31,
Particulans 2008 2018 2017 2018 2017 018
Audited Audited Audited Audited Audited Audltad

1. |REVENUE FROM OPERATIONS

Income from software products and services 9,966 9,205 8,154 19,171 15,771 33,732
2. |OTHER INCOME 642 2,053 810 2,695 2,934 4,177
3. |TOTAL INCOME (1#2} 10.608 11.258 9.004 21,866 18.705 37.909
4, |EXPENSES

) Employes benefits expense 5,957 5,721 5,127 11,678 10,026 21,629

b) Operating and other expenses 2,447 1,915 1,978 4,362 4,022 7,833

€) Finance cost B 8 11 16 19 32

d) Dep! and ar tion exp: 181 163 160 344 320 647

TOTAL EXPENSES 8.593 7.807 7.276 16, 14.387 30,141
5. |PROFIT BEFORE TAX (3-4) 20185 3,451 1,728 §,466 4,318 7,768
6. |TAX EXPENSE

Net current tax expense - 493 681 337 1174 724 1,197

Deferred tax (credit) /charge (54) (10) 53 (64) 3 : 11

NET TAX EXPENSE 439 671 380 1,110 727 1,208
7. |PrOPIT FOR THE PERIOD (5-6) J.Il!____m_m-_________lﬂ-
8. |OTHER COMPREMENSIVE INCOME
Ay | 1tems that will not be reclassified to profit or loss

Remeasurement of the net defined liability/assat, net (38) 7 (10) (29) {26) 47

Equity through other income - (329) 80 22 (245) (264) (196)

net change in fair vaiue
B) |(7) Ttems that will be reciassified subsequently to profit o

loss

Effective portion of gain (loss) on hedging instruments of (62) (77) {59) (139) (156) : (134)

effective cash flow hedges, net
o |TOTAL OTHER COMPREHENSIVE INCOME, NET OF (423) 10 (87) {413) 1446) (283)

TAX

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 1,153 2,780 1,251 3,943 3,145 6,277
10. |Paid up Equity Share Capital (Face Value Rupees 10 each) 2,904 2,904 2,904 2,904 2,904 2,904
11. {Other Eguity 39.080
12. |Earnings Per Share (Rupees) (Par value Rupees 10

sach) (ot annuaiised)

Basic 543 9.57 4.21 15.00 11.19

Diluted 5.43 9.57 4.21 15.00 11.19

= Managing Di




NUCLEUS SOFTWARE EXPORTS LIMITED

Amount In
SEGMENT REPORTING { CONBOLIDATED . i
Quarter ended For the haif year ended Year ended
K Saptember 30, June 30, 30, ap 30, Saptember 30, March 31,
Poriieiiers 2018 2018 2017 2018 2017 2018
“linaudited Unaudited Unaudited Unaudited Unaudited | Audited

a) by geogr

India 3,794 3.681 | ¢ 314 7475 5.827 12.666

Far East 1,603 1.460 1,547 3,063 3.024 6,216

South East Asia | 2.804 2759 1,953 5.563 4.027 8.990

Europe 1,193 1.144 1.019 2.337 213 4211

Middle East 1.923 1.646 1,554 3.569 2,960 6.211

Africa 552 265 219 817 427 1.104

Australia 242 259 267 501 531 1,072

Others 38 47 345 85 550 711

Totsl 12,149 11,261 10,045 23.410 19.477 41181

Less :- Inter segment revenue = N - : -8 - -

Net revenue from operations 12,149 11.261 10,045 23.410 19.477 41.181
b} |Seament profit / (loss) before tax

India 2.124 1,960 1.660 4,084 2.795 6.383

Far East 616 4 1,095 1179 2,523

South East Asla 402 364 (129} 766 (26)/ 1045

Europe 387 352 213 738 490 1,153

Middie East 630 570 616 1,200 - 1.200 2.410

Africa 301 154 131 455 298 635

Australia 99 117 118 216 216 454

Others (53)] (92) 241 (145) 350 281

Total 4,508 3.904 3410 8.410 4,502 14,884

Add:- Other incorne 680 i 693 823 1.373 5 1.583 2.872

Less:- Other unaiiocable expenditure 2.719 2.248 2,218 | 4.967 4.468 9.770

Profit before tax 2,467 2,349 2,018 4.818 3.817 7.986
<) |Segment sssets

India 4,135 5.866 4.269 4.135 4,269 4,201

Far East 1.582 1.147 1.730 1.582 1,730 1.751

South East Asia 4,068 3476 3.361 4,068 3,361 1,583

Europe 621 - 480 562 621 562 553

Middle East 1.635 1.241 1,259 1,635 1,259 1.277

Africa 479 758 722 479 722 898

| Australia 72 236 55 72 55 74

Others 330 374 808 330 608 370

Total 12,922 13,578 12,566 12,922 12,566 12.707

Unallocated corporate assets 52,926 54,917 45,005 52,926 45,095 52,021

Total assets @5.848 68,495 57,661 65,848 57.661 64,728
d) |Segment ilabliitias

India 7,013 8,735 6,006 7.013

Far East 820 934

South East Asia 4,456 3,361 3,084 4,456

Europe 880 1,302 655 . 880

Middle East 2,550 3,644 2,130 2.550

Africa 1,662 984 903 1,662

Australla 150 32871 162 150

Others 77 121 183 77

Total 17.722 19.242 13,953 17,722

Unallocated corporate liabilities 1,356 1,414 1,400 1.356

Total llabliities 19,078 20,656 18,383 19.078




NUCLEUS SOFTWARE EXPORTS LIMITED

W Amaunt in Lakhs!
SEGMENT REPORTING ANDALDNEY
Querter ended For the half year ended Year ended
Saptamber 30, June 30, 30, 30, September 30, March 31,
Particulars 2018 2018 2017 2018 2017 2018
[ Audited | Audited [ Audiad ~_Augdited Audited Audited
a) [Ravenue by geographical segment
tndla 3.783 3,667 3.134 7.450 5.792 12,607
Far East 722 552 721 1.274 1.363 2.811
South East Asia 1.541 1,651 999 3.482 2,167 5.241
Europe 1.194 1,144 1.019 2.338 2,131 4211
Middle East 1.923 1,646 1.554 3,569 2,960 6.211
Africa 552 265 219 817 427 1.105
Australia 42 259 267 501 531 1.072
Others 9 21 281 30 400 474
Total 9,966 9,205 8,194 19,171 15.771 33.732
Less :- Inter segment revenus - L4 = . - -
Net revenus from operations 9,966 9,205 8,194 19,171 15,771 23,732
b) |Segment profit / {loss) before tax
1ndia 2,150 1.961 1.662 4.111 2.825 6.400
Far East 405 319 360 724 690 1,564
South East Asia 8 144 (238) 152 1270} 227
Europe 387 353 210 740 488 1.153
Middle East 630 570 616 1.200 1,199 2,409
Africa 301 154 124 455 283 654
Australia 77 95 95 172 180 393
Others (81) (99} 205 (180Y 235 137
Total 3877 3,497 7.374 12.937
Add:- Other income 642 2053 810 2,695 2.934 4,177
Less: - Other unaliccable axpenditure 2,504 2.099 2116 4.603 4,248 9.346
‘Profit before tax 2,015 3,451 1,728 5,466 4,318 7,768
c} |Sepment assets
India 4101 5.811 4,217 4,101 4,217 4,148
Far East 678 329 616 678 616 553
South East Asia 1,239 1.149 1.343 1.239 1.343 1.123
Europe 597 456 535 597 535 527
Middle East 1.623 1.241 1.248 1.623 1.248 1.242
africa 433 713 81 433 681 881
i - 97 32 - 32 22
Others 15 26 223 15 223 70
Total . 8.686 9.822 8895 8.686 8.895 8,568
corporate assets 51.976 54,122 44.143 51.976 44,143 50.569
Total assets 60,682 63.944 53 60,662 53.038 59,135
d) |Seament liabilities
Indla 6.739 8.489 6.002 6.739 6.002
Far East 680 467 592 680 592
South East Asia 3.456 2,528 2.468 3,456 2,468
Europe 879 1.300 663 879 663
Middle East 2.550 3.644 2,130 2.550 2,130
Africa 1.661 983 917 1,661 917
Australla 258 353 283 258 283
Others 55 90 134 S5 134
Total 16,278 13,189 18,278 13.189
| unaliocated corporate liabilities 972 1.316 997 972 997
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NUCLEUS SOFTWARE EXPORTS LIMITED

STATEMENT OF ASSETS AND LEABILITIES

Particulars SOLIDATED. ANDALON
As mt T Asat Asat s at
September 30, 30,
2018 March 31, 2018 2018 March 31, 2018
ASSETS o Unawdmed | Audited T Audited | . Audited
Non-current assets
Property, plant and equioment 4,628 4,389 3183 2932
ible assets under 7 - 7 -
Goodwill on consolidation 317 317 - E -
Other Intangible assets 176 128 174 124
Financial assets
Investments 25.342 24,131 27.592 26,173
Trade recelvables 301 272 3pi 272
Loans. i (] 9 6 9
Other finandal assets 703 1.145 538 982
Deferred tax asset 1.050 1.199 B43 969
Income tax asset (net) ° 1.501 1, 1,457 1,340
Other non-current assets 87 70 73 52
. 34,118 33,009 34,174 32,853
Current assets
Financial assets
Investments 14,247 14.542 13,301 13.196
Trade recaivables 7.716 7.906 6514 6.807
Cash and cash equivalents 3.836 4,228 1.267 1,861
Other bank balances 3.581 2.727 3577 2.719
Loans 30 29 30 29
Other financial assets 26 29 26 29
Other current assets 2,294 2,258 1.773 1.641
31,730 31,719 26,488 26,282
TOTAL ASSETS
EQUITY & LIABILITIES
EQUITY
Equity Share capital 2,904 2,904 2,904 2.904
Other equity 43,866 43,226 40,508 39.080
Total ety to equity of the 46,770 48,130 43,412 41,084
Total Equity 31884
LIAB
Non-current liabilities
Financial liabilities
Other financial llabilities a7 91 a7 91
| Deferrad tax liabilities. 19 189 1.117 490
Provisions 1.318 624 - -
1.425 904 1.204 581
Current liabllities
Financial liabilities
Trade payables 4.464 5.406 4.121
Other financial liabilities 393 26 374
Provisions 235 186 218
Curent tax liabilities {net) 202 ; 187 -
Other current liabilities 12358 ] — V- &
17,653 17, 15,048
TOTAL AND LI




1.

The above financial resuits were reviewed by the Audit Committes and approved by the Board of ot their hudonnmurzs.znu The financial results are prepared in accordance
with the Indian Accounting sunuuu[lnuﬁ)nmmmummlndﬂnmnmkxml!wmmMmmmhshsmm

The Auditors have carried out an audit of standalone and a limited review of consolldated results of the Company for the quarter and half year ended September 30, 2018. There are no qualifications in the
Auditors’ report on these financial results.

The Board of Directors on May 3, 2018 have nt of Final of Rs. 8 per share (on equity share of par value of Rs. 10 each) for the year ended March 31, 2018 which was approved in
the Annual General Mesting held on 2 July, 2018. This tlvldond was paid on 0’-' July, 2018.

Effective April 1, 2018 the Company has adopted Ind AS 115 using cumulative catch-up transition methed and accordingly comparatives have not been restated. The Impact of adoption of Ind AS 115 was not
matarial,

Fixed assets used in the Company’s business cannot be specifically identified with any of the reportable segments, as these are used various

Net current tax expense includes current tax, adjustments pertaining to earifer years and withholding taxes charged off.

By the order of the Board
FoanduuSdlhurlr'Bwuﬁumlw

‘ \ ¥ 'x\_ Place : Mumbal
Date : October 26. 2018
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