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Dear Sir,

This is to bring to your kind attention that the Board of Directors of the Company in its meeting held on October
25, 2018 (which commenced at 10:30 A.M. and concluded at 1:00 P.M.) has, inter-alia, approved both
Consolidated and Standalone Unaudited Financial Results of the Company for the quarter and half year
ended September 30, 2018 (“Results”) along with Limited Review Report of the Statutory Auditors. A copy of
the said Results along with Limited Review Report is enclosed herewith, for your information and records.

You are requested to take note of the same and inform your members accordingly.
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Yours truly,

For NIIT Limited R
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{Rs. Millions, except per share data)

Consolidated Financial Results

Year to date figures

i Corresponding 3 | Year to date figures 2 i & .
3 Months ended Preced:i:dmm i months ended for the current o p“:::: perindd P“:::‘:; s
Particulars H
frne Sepeemaber 30,3018 |y pe3p2ean | Spembes 302017} peidended | ol pta 9017 Masch3l, 2018
(Refer note ) September 30, 2018
(Refer note 6)
Un-audited Un-audized Un-gudited Un-audited Un-audited Audited
(n (2} (3} [E1) (5) (6} €]
1{Income
o} Revenue from Operations 228450 214260 2,0835) 442720 418217 8.505.03
b) Other Income 5.06 1592 13.47 24.98 44.06 §5.83
Tatal Income 2,293.66 2,158.52 2,096.98 445218 4,226.23 8,590.86
2| Expenses
a) Purchase of stock-in-trade 31.35 44.14 39.10] 75.50 83.85 27034
b) Changes in inventories of stock-in-trade 5.02] 324 5.00 226 6.42 (10.31)
¢} Employee benefits expense 1,142,79 1,093.07 917.28 2,235.86 1,841.64 3.797.67
d) Professional & technical outsourcing expenses 37024 38591 436.08 756.15 8R7.49 1.713.46
e} Finance Costs 5612 4607 4817 10219 98 I8 19368
) Depr 1on and amort expenses 84,10 93.10 104 33 177.201 206.69 401.05
} Other expenses 532.56 442.07 515.57 974.63 1,054.69 2,055 14
Tatal expenses 2,222.1 2,107.60 2,066.43 4329.79 4,178.96 §,421.03
3| Profit before Exceptional items, share of profit of
&n associate and tax (1-1) 7147 50,92 30.55 122.39 47.27 169.83
4| Exceptional Items (net) 10.09 (1294} {1247 (2.85) (12.47) 6.84
5(Share of Profit of an Associate 262.84 20221 158 55 465.08 279.56 660,87
6| Profit before tax (3+4+5) KERIE ] 24019 176.63 584.59 31436 B37.54
7|Tax expense
“Current Tax 1341 25.57 1433 38.98 220 Ms0
-Deferred Tax 69.73 34.49 32,28 104.22 57.59] 169 82
8| Profit for the period (6-7) 261.26 180,13 130.02 441.39 134.76) 636.82
Profit attributable to Owners of MIIT Limited 25935 179.08 126.83 43843 230.51 624,65
Profit atributable to Non Controlling Interest 191 1.05 3.19 296 425 1217
9 Other comprehensive income (including OCI
relating to associate) (net of tax)
(1) ttems that will not be reclassified to profit or loss 203.48 25.76] (4.48) 229.04 (3.16) (35.33)
(i1} tems that will be reclassified w0 profit or loss (64.27) (7.10) (3110} {71.37) 115 (2.44)
Total (i+ii) 139.61 18.66 (35.59) 158.27 3.99 (31.77)
10| Total comprehensive income for the period (549) 400.87 198.79 94.44 599,66 238.75 399,05
Attributable 10 :
Owners of NHT Limited 398 96 19774/ 91.25 506.70 234.50 580,88
Non Contralling Interest 1.91 1.05 3.19] 2.96 4.25 12,17
11} Paid-up equity share capital 14.09 33.40 334.00 131 95 333,70
{ face value of Rs. 2 cach. fully paid ) 2 Gl 2492 A T i
12| Reserves excluding revaluation reserves as per balance SR
sheet of previous accounting year 896,47
13|Earnings Per Share {EPS) (face value of Rs. 2 each
fully paid) {in Ra.):
- Basic 1.56 L.o7 0.7 2.63 1.39 376
- Diluted 1.54 1.06 0.76 2.60 1.37 NP
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{Rs. Millions}
Consolidated Statement of Assets and Liabilities
As Al
Particulars September 30, 2018] March 31,2018
Un-audited Audited
ASSETS
Non-current assets
Property, plant and equipment 1,544.35 152620
Investment property 056 0.56
Goodwill 351.63 31849
Other intanpible assets 380,28 6.1
Intanyible asscts under development 489.18 179.06
Investment in associate 6,256.55 6,U3765
Financial assets
Investments
Trade receivables 0.81 043
Other financial assets 72.60 93,32
Deferred tax assets 27988 231.26
Other non-~current assets 423.91 47546
Total non-current asseis 9,749.75 9,313.63
Current Assets
Inventories 20.04 28 30
Financiol assets
Current investments 58.51 -
Trade receivables 1.770.03 165114
Cash and cash cquivalents 1,058.40 1,090.22
Bank balances other than above 21037 190.80
Other financial assets 1,940.39 1,204 97
Other current assets 447.36 471.87
Total current assets 5,505.10 4,727.30
Assets classified as held for sule 697 6.85
TOTAL ASSETS 15261.82 14,047.78
EQUITY AND LIABILITIES
EQUITY
Equity share capital 33409 333.20
Other equity
Reserves and surplus 7.131.67 6,732.89
Other reserves 364.16 163.58
Share application money pending allotment .76 0.33
Equity attributable to owners of NIIT Limited 7,830,68 7,230,02
Mon contralling imterests 4850 9555
TOTAL EQUITY _7.929.18 731557
LIABILITIES
Non-current liabilities
Financial liabilities
Bomowings 1.242.97 92782
Cither financial hiabilities a7 4 583
Deferred tax liabilitics 83102 784,07
Provisions 2468 294
Other non-current liabilities 4.32 618
Total non-current liabilities __ 211840 1,726.84
Current labilities
Financial liabilities
Borrowings 145.07 207.08
Trade payables 1.554.60 161563
Other financial liabilities 2573.91 222968
Provisions 251.00 212.18
Other current Habilities 689.66 72088
Total current liabilities 5.214.24 499537
TOTAL LIABILITIES 7.332.64 6,722.21
TOTAL EQUITY AND LIABILITIES 15,261.82 14,047.78
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Notes to the Consolidated Financial Results :-

i The above consolidared financial results of the Group for the quarter ended September 30, 2018 have been reviewed by Audit Committee at their meetng held on October 24, 2018 and approved
by the Board of Directors at their meeting held on October 25, 2018,

2 The consolidated financial results have been prepared in accordance with applicable Indian Accounting Standards as prescribed under section 133 of the Companies Act 2013 read with rule 3 of
the Companies (Indian Accounting Standards) Rules 2015 and Amended Rules, 2016,

3 During the quarter 760,000 aptions were granted, 349,492 options were exercised, 13,333 options got lapsed and 5,994,254 options remained outstanding as on September 30, 2018 under the
Emploves Stock Option Plan 2005, (ESOP-2005).

4 Exceptional ftems in Consolidated Financial Results, include the following:
{Rs. Millions)
Coresigondings Year to date figures | Year to date figures
) 5 Minthe scsded Preceding 3 months e s for the current for previous perind Previous year
Particulars ended riod ended ended ended
September 30, 2018 September 30,2017 | PETO0 €T e
P v June 30,2018 P ¢ September 30, 2018 | September 30,2017 |  March 31, 2018
(Refer pote 6)
(Refer note 6) _

Income:
Gain on Currency Translation Reserve trausferred to
Consolidated Statement of Profit and Loss on - - E - . 88.95
liquidation of subs:diary
Gain on disposal of invesiment in subsidisries - - . - - 2.50
Provision for doubiful debts written back on account 29,28 . 4 2928 4 z
of recovery of old dues from Govemment Customer g i
(Expense):
Provision for indirect tax under litigation = - - -| - (5.03)
Provision for expenses in Government project - - - - -] _ {1963
Expenses incurred for business restructuring - - (2,50} = {2.50) {2.75)
Expenscls towards issue of shares in subsidiary ¥ J (7.20) g (1.20) (7209
companies
Expenses incurred towards acquisiton of subsidiary - - (2.77) - (2.77) (49 98)
Compensation’ Expenses incurred upon demise of a
senior Company leader while on duty m China (1) (=) i (213 7 il
|Tolxi 10.0% (12.94) {1247y (2.85) {11.47) 6.84

§ The Group provides Education & Traming Services as single sepment. ts operations and performance is viewed and evaluated by wmanagement as 8 single unit 1.e. Learning Business. Therefore,
the business of the Group is considered as Single Segment in the context of Ind AS 108 ~ Segment Reporting.
& The Statutory Auditors have not reviewed consolidated financial resuirs for the quarter and pericd ended September 30, 2017,

7 The Board of Directors of the Company has. in its meeting held on March 24, 2017, approved the amalgamanan of PIPL Management Consultancy and Investment Frivate Lumited and Global
Consultancy and Investment Private Limited with the Company by way of and in accordance with a scheme of smalgamation as per the provisions of Sections 230-232 and any other applicable
provisions of the Companies Act. 2013 (herenafier referred 1o 2s the “Scheme™). The aforesaid Scheme ts subject to vanious regulatory and other approvals and sanction by Nativnal Company Law
Tribunal, New Delhi Bench and accordingly no impact has been given in these resubts.

8 Ind AS 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning on or afier Apnl 1. 2018, replaces existing revenue recognition requirements. Under the modified
retrospective approach there were no significant adjusuments required 1o the retained eamings at April 1, 2018. Also, the application of Ind AS 115 did not have any sigmificant impaet on
recognition and measurement of revenue and related items in the financial results

9 Previous period’ year figures have been regrouped’ reclassified wherever necessany to conform to current quarter's classification

Place: Gurugram
Date : October 25, 2018




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Limited review report — Ind AS Consolidated Financial Results

Review Report to
The Board of Directors
NIIT Limited

d

led

hn

We have reviewed the accompanying statement of unaudited consolidated Ind AS financial results
of NIIT Group comprising NIIT Limited (“the Company”) and its subsidiaries (together referred to
as ‘the Group’) and associate, for the quarter ended September 30, 2018 and year to date from April
I, 2018 to September 30, 2018 (the “Statement™) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’).

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting™ prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015, as amended. read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly. we do not express an audit opinion.

Based on our review conducted as above and based on the consideration of the reports of other
auditors on the unaudited separate quarterly financial results and on the other financial information
of subsidiaries, nothing has come to our attention that causes us to believe that the accompanying
Statement of unaudited consolidated Ind AS financial results prepared in accordance with
recognition and measurement principles laid down in the applicable Indian Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
and other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of the Regulation, read with the Circular, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

We did not review the financial statements and other financial information, in respect of 16
subsidiaries, whose Ind AS financial statements include total assets of Rs. 2,238 million as at
September 30, 2018, and total revenues of Rs 585 million and Rs 1.200 million for the quarter and
the six months period ended on that date respectively. These Ind AS financial statements and other
financial information have been reviewed by other auditors, which financial statements, other
financial information and review reports have been furnished to us by the management. Our
conclusion, in so far as it relates to the affairs of such subsidiaries is based solely on the report of
other auditors. Our conclusion is not modified/qualified in respect of this matter.




6. The accompanying consolidated Ind AS financial results include unaudited financial statements and
other unaudited financial information in respect of 3 subsidiaries, whose financial statements and
other financial information reflect total assets of Rs. 116 million as at September 30, 2018, and total
revenues of Rs 11 million and Rs 16 million for the quarter and the six months period ended on that
date respectively. These unaudited financial statements and other unaudited financial information
have been furnished to us by the management. Our conclusion, in so far as it relates to the affairs
of these subsidiaries, is based solely on such unaudited financial statement and other unaudited
financial information. In our opinion and according to the information and explanations given to us
by the management, these financial statements and other financial information are not material to
the Group. Our conclusion is not modified/qualified in respect of this matter.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountantd
ICAI Firm regis on number: 101049W/E300004

Partner
Membership No.: 400419

Place: Gurugram
Date: October 25, 2018
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Statement of Unaudited Financial Results for the Quarter and year ro date ended September 30, 2018

(Rs. Milltons, except per share data)

Standalone Financial Results

Year to date figures

Year to date figures

P 3 t Corr ding 3
3 Months ended | " ¥ =" |for the current period| for previous period | Previous year ended
Particutars e T T Oy R PRy ended ended March 31, 2018
' P : September 30, 2018 | September 30, 2017
Un-audited Un-audited Un-audited Un-audited Un-nudired Audited
ay 2) (3) 4 ($) i6) (M
1|Income

@) Revenue from Operations 949,05 782,75 00222 1,731 .80 1,735.01 3.61867

b) Other Income 320118 91.46 243,50, 412.04 323.55 511.21

Total Income 1,270,23 874.21 1,145.72 2,144.44 2,058.56 4,120.88

2{ Expenses

a) Purchinse of stock-in-trade 1833 916 973 27.49 1938 46.83

B) Changes in inventories of stock-in-trade (0.48) 0.02 250 (0.456): 1.10 355

¢) Employee benefits expense 400.02 406,78 386,10 806,80 T73.56 1.550.99

d) Professional & technical outsourcing expenses 185,83 167.68 191.20 35351 360.75 790,90

¢) Finance Costs 5298 43.00 50,20 9598 101,24 194.89

£} Depreciation and armortisalion expenses 5298 60.04 62.69 113.02 120.89 238 20

#) Oihier expenses 274.58 21941 33022 493.99 637.44 1,12223

Total expenses 984.24 906,09 1,032.64 1,890.33 2.014.36 394759

3| Profit/ {Loss) before Exceptional items and Tax (1-2) 285.99 {31.88) 1i3.08 254.11 44.20 18229
4| Exceptional Items (net) 2038 - (2.50) 29.28 (2.50 (125.55)
5| Profit/ {Loss) before tax (344) 31527 (31.88) 110.58 283.39 41.70 56.74
6| Tax expense

-Cument Tax 1.58 131 0.51 289 103 5.26

7| Profit! (Loss) for the period {3-6) 313.69 (33.19) 110.07 280.50 40.67 5148
8] Otiver comprehensive income (net of tax)

{1} Items that will not he reclassified 1o profit or loss {2.02) 2049 {2.60) 1847 (4 16y 1.15

(31} Trems that will be reclassified o prafit or loss (8. 10y (12.53) {3.70) 20.63) (3.44) {244}

Tatal {i+i) (18.12) 7,96, (630} (2.16) (7.60) (1.29)

Total comprehensive income ! (loss) for the period 303,57 (25.23) 103,77 27834 33,07 50.19

(748)

Paid-up equiry share capital - 111 33195 233 331.05 Lok =
10 {face value of Rs, 2 cach, fully paid) 334.09 33340 331, 34.09 331 33320
1 Reserves exeluding revalustion reserves as per balance 159317

sheet of previous accounting vear iy
1 Earnings/{Loss) Per Share (EPS) (face value of Rs. 2

each, fully paid) in Rs.:

- Basic 1.88 {0.20) 0.66 1.68 0.1 0.31
- Diluted 187 {0.20) 0.65 1.67 0.23 030|
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(Rs. Millions)

Statement of Assets and Liabilities

As At
Particulars September 30, 2018 | March 31,2018
Un-audited Audited
ASSETS
Non-turrent assets
Property. plant and equipment 1,476.61 143771
Investment property 0.56 0.56
Croodwill 18 35 1835
Other intangible assets 174 94 14517
Intangible assets under development 162.18 87.79
Financial assets
Investmeims 7.325.67 727567
Other financial asscts 62.44 5693
Deferred tax assets 84 14 84.14
Other non-corrent assets 348 98 346.92
Total non-current ussels 0,653.87 9.453.24
Current Assets
Inventories 563 517
Financial assets
Curvent investments 40,00 -
Trade receivables 1,006.25 101273
Cash and cash equivalents 2311 32.51
Bank halances other than sbove 7.12 801
Other financial assets 670.90 407.42
Other current assets 165,58 188,39
Taotal current assefs 2,126.59 1,654.23
TOTAL ASSETS 11,780.46 11,107.47
EQUITY AND LIABILITIES
EQUITY
Equity share capital 334.08 333,10
Other coquity
Reserves and surplus 7.,928.37 T.619.83
Other rezerves (10.62) (26.66)
Share application money pending allotment 0.76 0.35
TOTAL EQUITY 8,252,60 7,926.72
LIABILITIES
Non-current liabilities
Financial lablities
Borrowings 1,133.66 811.20
Other financal liahilines 33 1.19
Provisions 2.60 1.86
Total non-current liabilities 1,169.32 £1525
Current labilities
Financial iabhities
Borrowings 279.00 290.67
Trade payables 61688 665.40
Other financial labilities 1,034 05 942.61
Provisions 174.55 160.46
Other current hiabilines 254 .06 306.36
Total current liabilities 235854 2.365.50
TOTAL LIABILITIES 3,527.86 3.180.75
TOTAL EQUITY AND LIABILITIES 11,780.46 11,107.47

5 oy I\‘iu




Notes to the Standalone Financial Results:-

| The above standalone financial results of the Company for the quarter ended Septemnber 30, 2018 have been reviewed by Audit Committee at its meeting held on October 24, 2018 and approved by the
Board of Directors at its meeting held on October 25, 2018

2 The standalone financial results have been prepared m accordance with applicable Indizn Accounting Standards as prescribed under section 133 of the Companies Act 2013 read with rule 3 of the
Companies (Indian Accounting Standards) Rules 2015 and Amended Rules, 2016

3 Dunng, the quarter 760,000 options were granted, 342,492 options were exercised, 13,333 options pot lapsed and 5,994,254 options remained owtstanding 15 on September 30, 2018 under the Employes
Stock Option Plan 2005, (ESOP-2005),

4 Exceptional tems in Standalone Fi tal Resulis include the fol)
{Rs. Millions)
. . 4 Year to date figures | Year to date figures
Preceding 3 months Corresponding 3 R P
s 3 Months ended siided mnnﬂl::endut for the current peviod| for previous period | Previous year ended

September 30, 2018 ended ended March 31, 2018
June 30, 2018 September 30, 2017 tember 30, 2018 | September30,2017 |

Income:

Gain on liquidation of subsidiary {net of liquidarion
expenses) ]
Provision for doubtful debts written back on account of
recovery of old dues from Government customer

(Expense): -
Expenses incurred for business restructuring - - (2.50) - 12.50), (2.50)

Provision for indirect tax under hitigation - - - - - (5.03)
Provision for dimimution in the value of in - - - = - (193.59
Provision for expenses in Govermment project - - - - - (1965)
Total 29.25] - {2.50] 9.28 (2.50 (115.55

$ The Company provides Education & Traming Services as single tegment. lis operations and performance is viewsd and evaluated by management as a single unit 1.2, Leamning Business. Therefore, the
business of the Company is considered as Single Segment in the coniext of Ind AS 108 — Segment Reporting,

2328 - - 29.28 - -

6 The Board of Directors of the Company has, in its meeting held on March 24, 2017, approved the amalgamation of PIPL Management Consultancy and [nvestment Private Limited and Global
Consultancy and Investment Private Limited with the Company by way of and in sccord with a sch of amalgamation as per the provisions of Sections 230-232 and any other applicable provisions
of the Companies Act, 2013 (hereinafter referred to as the “Scheme”). The aforesaid Scheme is subject o vanous repulatory and other approvals and sanction by Natonal Company Law Tribunal. New
Delhi Bench and accordingly no impact has been given in these results

7 Ind AS 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning on or after Apni 1, 2018, weplaces existing revenue recopnition requirements. Under the modified
retrospective approgch. there were no significant adj equired to the retained earnings at Aprl 1. 2018, Also. the applicanon of Ind AS 115 did not have any significant impact on recogniton and
measurement of revenue and related items in the financial resules.

8 Previous period/ year figures have been regrouped/ reclassified wherever necessary to conform to current quarter’s classification,

jav K Thadani
hatrman & Managing Dircetor

Place: Gurugram
Pate : October 25, 2018 Vi
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S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Limited Review Report — Ind AS Standalone Financial Results

Review Report to
The Board of Directors
NIIT Limited

)

tad

For S.R. BATLIBOI & ASSO
Chartered Accountants

We have reviewed the accompanying statement of unaudited standalone Ind AS financial results of
NIIT Limited (the “Company’) for the quarter ended September 30, 2018 and year to date from
April 1, 2018 to September 30, 2018 (the “Statement™) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI! Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 (“the Circular).

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial Reporting™ prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (*Ind AS") specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Regulation, read with the Circular, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Place: Gurugram
Date: October 25, 2018



