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October 25, 2018

To,
General Manager
The Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort
Mumbai
Maharashtra 400001

Maize Products
(A Division of Sayaji Industries Lld.)

Subject : Intimation under Regulation 30 ofSEBI (Listing Obligation and

Disclosure Requirements) Regulations' 2015

Company Code : 540728

Dear Sir,

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligation and Disclosure R€qlirements)

Regulations, 2015, we enclose heiewith a letter issued by I\4/t CARE Rating Limited, dated 23'd October,

20i8 received by us on October 24, 2018 informing that the Rating Committee of CARE, after due

consideration, has assigned the credit rating for Bank Facilities aggegating to 150.00 Crore in the manner as

siven below:

Facilitv Amount (Rs, crore) Ratings
Lone-term Bank Facilities 41.00 CARE BBB; Stable

[Triple B; Outlook: Stable]

Long-term/Short-term Bank
Facilities

103.s0 CARE BBB; Stable/CARE A3
lTriple B; Outlook: Stable/ A Thresl

Shortterm Bank Facilities 5.50 CARE A3
lA Threel

Total
150.00

(Rupees One Hundred
and Fiftv crore only)

The aforesaid ratings are valid for a period ofone year.

Kindly take the same on record.

Yours faithfully
For Sayaji Industries Ltd.

rffit

Sayaji Industries Ltd.
Regd. Office &Work:

Chinubhai Nagat PO. Kathwada,
Ahmedabad-382 430, Gujarat, India

T t +91-79-22900881-85, 22901 581-85
E: maize@sayajigrouP,in

W: www.maizeproducts.com

0/ t , t  .UA -J
(Rajesh H. Shah)
Company Secretary &
Sr. Executive Vice President
Encl.: As above

CIN Nor 199999GJ 194'1P1C000471



RE Ratings
Profd$ional zusk Opinior

cARr/ARO/Rr/2018-19/19s3

Mr. Priyam Mehta
Chaifman and Managing Director
Sayaji lndustries Limited
P.O. Kathwada, Chinubhai Nagar,
Ahrnedabad-382430, Gujarat, lndia

october  23 ,2018
Confidentiai

Dea r Sir,
Credit ratinx for Fank facilities

Please refer to your request for rating the bank facilities o{ your company.

2. The followlng rating has been assigned by our Rating Committee:

Refer Anncxure 1 for details of rated faciliiies.

The above rating is normally valid for a period of one year from the date of our initial

communication of rating to you (that is October 23, 2018). '

5.  The rat ionale for the rat ing wi l l  be communicated to you separately.  A wri te-up (press release] on

the above rating is proposed to be issued to the press shortly, a draft of which is enclosed for yo,"rr

perusal as Annexure 2. We request you to peruse the annexed document and offer your comments

if any. We are doing this as a matter of courtesy to our clients and with a view to ensure that no

factual inaccuracies have inadverient'y $ept in. Kindly revert as early as possible. In any case, if we

3 .

A

'ty
tComplete deflnitions of the rotings assigned arc euoilable dt www.citrcrctinas.cottl dnd in other URE
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CARE Ratings Limited

(Foime.ly knolvat rl Cr6d|! An.lyslt & Reteat.fi llmlted)

CORTOiAn O|FICE: d{ Floor. Godrei Collr€llm, ,om.iyN Ho.PltslBoad,

olf fn'tern arpr.rl HlEhwaY. Sior {E], Mombd -400022,

let . :+91"22-67543456 .  Fd:+t1.22'67543457
Enatl: carer0cirur{tln9!.co.n' wrryw.cars.allngr,cc|n

3?, Ti!.nl!m, Prdhahddaqat corp orat. R'nd
Satellile, AhD.d'bad " 380 01S

T€lr+91-79-40265656 .  F r :+91-79'a02d5657

Facility Amount (Rs. crorel Ratlngsr Rating Action

Long-term Bank Facilities 41.00 Assigned

Lo*g-term/5hort-term
Bank Facilities

103.50 Assigned

Short-term Bank Facilities ( q n Assigned :

Total
150.00

(Rupees One Hundred
and Fifty crore only)



do not hear from you by october 24, 2018, we will proceed on the basis that you have no any

comments to offet.

5. CARE reserves the rigfrt to undertake a su rveillance/review of the rating from lime to time, based

on circumstances warranting such revlew, subject to at least one such review/surveillance every

yea r .

7. CARE reserves the right to revise/reaffirmlwithdraw the rating assiBned as also revise the outlook,

as a result of periodic reviedsurveillance, based on any event or information which in the opinion

of CARE warrants such an action. In the event of failure on the part of the entity to furnish such

information, maierial or clarificalions as may be required by CARE so as to enable it to carry out

continuous monitoring of the lating of the bank facilities, cARE shall caffy or.rt the review on the

basis of best available information throughout the life time of such bank facilities. In such cases lhe

credi t  rat ing symbol shal l  be accompanied by " lSsUER NOT COOPERATINe'.  CARE shal l  a lso be

ent i t led to pLrbl ic ize/disseminate al l  the afore-ment ioned rat ing act ions in any manner considered

appropriate by it, without reference to you.

g. CARE ratings do not take into account the sovereign risk, if any, attached to the foreign currency

loans, and ihe rat ings are appl icable onlyto the rupee equivalent of these loans'

9. Users of this rating may kindly refer our website www.careratings.com for latest update on the

o ul  sta nding rat ing.

10. CARE ratings are not recommendatlons to sanction, renew, disburse or recall any bank facilities'

1:i.. If you need any clarification, you are welcome to approach us in this regard. we are indeed,

grateful to you for entrusting this assi8nment to cARE'

Thanking you,

Yours falthfully,

,4. .,/ 1' - J t< fh lwz / l

[Jignash Trivedi]
An alyst
iiqnesh.trivedi @careratings,com

/1

w-ary
lAkhil Goyall
5enior Manager
akh il,sgval@careratiogs.com
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(Formerly known a, Cr€dlrAmltsts & Rsearch Limited)

CI
"lriu)(n

:Z Tlt'nillm, Pr' haladnallr Co'po'are Ro'd' sltillira' Ahmedah'd - 380 015

rel:+91-79-4025565& r F.{ '91 ' 79-4026 5557 ' €mn'l: careocare' hgs,com ' wlv''r"rarlngt'coft ' CIN'L6719OMH'1993P1C071591



cARE's ratings are oprnions on credit quality and are not recommendations to sanction, r€new, djsburse or recdlJ IhL'

concerned bank facil i t ies or to buy, sell or hold any securlty, CARE has based its ratings/outlooks on information obtained

f r o m s o u r c e s b e t i e v e d b y l t t o b e a c c u r a t e a n d r e l i a b i e ' C A R E d o e s n o t , h o w e v e r , g u e | a n t e e t h e a c c u r a c v , a d € q u a c v o r
cornp le tenessofanv in fo rmat ionand i 'no t respons ib le fo ranyer rorsoromiss ionsor fo r theresu | tsob ta ined l romtheU5e
of such ioformation. Mo5t entit ies whose bank facil l t ies/insrumente are rated bY CARE have paid a credit rating fee' bised

on the amorlnt and type of bank facil i t ies/inslruments

ln case of partnership/proprieta rV concerns, the rating/outlook assigned by CAR! is based on the capital deploved bV lhe

pa(ners /p rop | ie lo randthe f inanc ia |s t ren8tho f the f i rmatpresent .Thera t ing /ou t lookmayundergochange jncaseor
withdrawat of capital or rhe unsecured loani brought in by the partners/proprietor in addition to the financial perlornrance

: As above
Disclaimer

and o(ner nt factors.

Annexure 1

Details of Rated Facilities

1. Long-term facilities

1. A, Term loans

ini! yp: iisbursed; @os on September 3A,2018

Total Long-Tetm facilities rated {1.A} = R5, 4X'00 crore

2. Lon8-term/Short-term facilities

2. A. Fund based limits

CARE Ratings Limited
{Fofmerly known ds Credir Anaty'is & Re'€arch Li$Jiled)

Rs. Crore

Rs.  Crore

+v

5f,

*!s
'  1 ,

2 .

Rated
Amount

Remarks

Kotak Mahindra Bank

3 5.00 * Sanct ioned
Reoayment  In  14 equal  quar le . ry  I

startinB from the quarter after completion of

motatorium Period of one Yea r

5.00 OutstandinS@
Repavment  in  7 equal  quar ter ly  lnsta l lments

of  Rs.  l  crore each;  repavment  s tar ted f ronl

SeDtember 30, 2018

Total 41.00

1 .

Kotak Mahindra
Bank

PBD 50.00

EPC/PCFC 30.00

0D l imi t  to  the tune of  R5.40 crore

shal l  be avai lab le for  a per iod of  1-20

avs from the date of disbursemenl of

2.
FBD/FBPIFEN/PsCrc 30.003 .

4 . Sales lnvoice Finance 30.00

5 . Over Draft 50.00
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PBD'Purchase Ei Qiseaunting; EPC-Export Packing crcdit; pcFc-packing Creait in ririigi ciiAi:Tio.roreign
Discountingl FgP-Fareign gills Purchase; FBN-Foreen EittsIot Negotiotion; PsCFC-post shipment Oedit in Foreign ca.'iency

2. B. Non tund Based l imlts

Total lont-term/Short-Term.facilities rated (A.A + Z,B) = Bs. 103.50 crore

3. Short-term facllities

3. A. Non lund based limltg

Total Short-Term faciliti€s rated (3,A1 = Rs 5,50 crore

Total Facilities Rated (1+ 2.+ 3): Rs. 150.00 crore
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CARE Ratings limited

*lc.letler of credit

(formerl! knowo as Rerearrh Limited)


