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Dear Sir/Madam,

The Menitering Agency Report issued by the State Bank of India ("the Monitoring
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osBl ,il{frq €e *fi
STATE BANK OF INDIA

[See regulation 16 (2) and (3)l

FORMAT OF REPORT TO BE SUBMITTED BY MONITORING AGENCY

Report of the Monitoring Agency

Name of the Issuer: COCHIN SHIPYARD LIMITED

F'or quarter ended: September 30, 2018

Name of the Monitoring Agency: STATE BANK OF INDIA

(a) Deviation from the objects: NO DEVIATION

-_utiliza,tion dffirent from objects stated in oD but in line with change rl oh jects approvetl b!
s hare ho lders' re so lut ion ; or

Ulilization neither in line with Objects stated in OD nor approved h),sltort,lnlder.s,rt,solutiorr
In case ofno deviation, the fact \4)ould he stoted.

(b) Range of Deviation*: NOT APPLICABLE

Indicate range of percentage deviationfrom the amounl ofissue proceeds earmarked.fbr objett...
For example, up to 10o.4, 10 - 25%, 25-50%, 50-75%, 75-100%, not ascerrainable etci.

* Range of Deviarion may be computed by takingweighted average oJ.financial deviation tl eoch
object in the ratio ofissue proceeds allocaledfor it. Non-financial dei:viation ntav be intlicuted
stparate ly by way ofnores.

Declaration:

I/14/e.hereb)' declare that this report is ba.red on the forntat as prescribed hv ,\1.1B t (lC DR) Regutations,
2009, as amended. I/Ile further declare that this report provicle:s rrue and./bir view o/ the utili.utnn
oJ issue proceeds.

I/we declore that v,e do not hove any direct / indirect interesr in or relutrcnship tith tlrc
issuer/promoters/directors/management and also confrm lhat v)e do not pcrceive utt,t: clrtfliLt ol
interest in such relationship / interest vhile monitoring and rcpurting tha utili:ution o/ is.tttt, 1tt.ocr,r,rl:
hvthe issuer' \ 96 "nr4#']* *o

Fo;tlatc danl( of Indla
Signature:

Name of the nuilr8Pi-surpe[sg93ifffine"f"tli6fi&i'Pv vir*unu,nun
Designation ofAuthorized person/Signing Authority: Assistant General Manager
Seal of the Monitoring Agency:

Date: 3011012018
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Particulars Reply
Setting
pofDry
Dock

Setting
up of
ISRF

Gencrat I ('omment\ nf lCn..
Corporate Monitoring Boa
Purposes Agency l)ire

Whether all the utilization is as per disclosure in
Offer Document?

Yes/
No

Yes

Whether Shareholder approval is obtained in case of
material deviations* from expenditures disclosed in
Ol1-er Document?

Yes/
No

N.A, N,A. N.A. ] *n

i

No \oWhether means offinance for disclosed objects of
the Issue has changed?

Yes/
No

No No

Any Major deviation observed over the earlier
monitoring agency reports?

Yes/
No

No No No NO

Whether all Government / Statutory approvals
related to th€ object(s) obtained?

Yes/
No

Yes Yes N.A. Ycs

t.t
N_A. \(r d0\ l;llr\)rl

reponcdfr
No \rJ \urll r\ rnls,

nr)llr't'U fCli'fl(d

Whether all arrangements pertaining to technical
assistance/collaboration in operation?

Yes/
No Yes Ycs

Any favorable events improving object(s) viability
Yes/
No

No No

Any unfavorable events aff'ecting object(s) viability Yes/
No

No No . No such c\cnts lL\O I .,
/no0ceo/ rep()[eo,
I

Any other relevant information that may
materially affect the decision making ofthe
investors

Ycs/
No

No No No Nil

2)

Issuer Details:
Name of the issuer
The names ofthe promoters ofthe issuer
Shipping
Industry/sector to which it belongs

Issue Details:
Issue Period
Type of issue (public/rights)
Type of specified securities
Grading
lssue size (Rs. in Crores)

COCHIN SHIPYARD I,IMITEI)
The President of India acting through Minisrry of

Ship building and ship rcpair

l't August 2017 3'd August 20 I 7
Public Issue
Equity shares
Not Applicable
Fresh Issue ofup to 2.26.56.000 equity sharcs of f'ace

value of Rs. l0 each aggregating to Rs. 96, 195.36 lakhs.

3) Details ofthe arrangement made to ensure the monitoring of issue proceeds:
(Give item by item description for allthe objects stated in offer document separately in fbliowing lbrmat)

)mmcnts of
Board ol
l)irert0rs

l

'' l

-l

I

E Where material deyiation may be deJined to mean:

a) Defiation in the objects or purposes for which the funds have been raised
b) Deviation in the amount of|und actually ulilized by more than lA26 ofthe amount prciected n the o.fler docuntems.



{) Details ofobject(s) to be monitored:

(i) Cost ofobject(s)-

I

I

I

I

(Give ltem by Item Descfiption lbr all the Objccts Statcd in Oll'cr [)ocumcnl scfafatclr in lirllorr ing lrrnret)

sl.
No

Item
Head

Portiol of the
Original Cost ol
the project to be

funded by the
IPO (Rs. ir

Crore)*Original
Cost (as per

Offer
Documcnt)

Revis€d
Cost

Comments of
Monitoring

Agency

Co nr

Reason
of cost

revision

ments ol lJo:rr(

Proposed
fi rnci g

optlon

ul l|-':l't':

l'rrticulars of
firm

arrangements
made

I Setting up ofDry
Dock

510.00
No revision in
cost reDorted

N.A. N,A.

2
Setting up of
ISRF

265.00
No rcvision in
cost reDorted

N,A, N.A. i N.A,

l
General
Corporate
Pumosesx*

165.23
No revision

rcportcd.
N.A. \.A. \.A.

IOTAL 940.23

* Cost as indicated in the Objects Chapter of Prospectus dated August 4, 2017.
** In the Offer Document, the gross proceeds from fresh issue was mentioned as Rs.961.34 (lroro assuninS thc cntirr
employee reservation portion would gct lull1 subscribcd. rlhich rras at a discounl0d p|icc ol ll: lll '|c| slra|c \i L.r ti e

employee reservation portion did not ge1 fully subscribed. the unsubscribed portion has heen allollcc1 1() olhcr calesoncs rn
the respective ratios and hence there is a slight increase in the amount of issuc procceds.-l hc acLual issuc p|occcds comcs t,r
Rs. 961.95 crore; out of which Rs. 20 crore was estimated as CSL's share ol issuc cxpcnscs.I Iorr ev er. C S L s sharc ol rssui s

expenses have now been estimated at F.s. 21.72 crore and accordingly. the net issuc procccds harc bccn rcduocd lo Ii\.
940.23 crore. The increase in the issue expenses have been adjusted against the Cencral Corporatc Purpose and thc p.rni,,n
ofGeneral Corporate Puryose in the net issue proceeds is reduced to Rs. 165.23 crore.

(ii) Progress in the object(s)-
(Give ltem by ltem Description for all the Objects Stated in Offer l)ocument sepafatcl) in thc lirllo$ing lirrmat)

st.
No

Item
Head$

Amount utilized (Rs. in
Crore)

Total
unutilized
Amount
(Rs. in
Crore)

Comments of
Monitoring

Agency

As at
Beginning

of
the ouarter

During
the

quarter

At the
end

of the
0uarter

I

Setting up of
Dry Dock at
Existing
premises of
Cochin Shipyard
Limited, Cochin.

69.t4 7.16 76.10 433.70

cndcring o1 ( \lll
:layed by 2 mont|
) rc cnglnccflng (

)r optimization

onstruclion l

rcrcased by 6 monll
r inclusion ol' g

nproving works
)asibility in cxccuti
inalization ol- cc
rok 88 days
;tablishing t
rmmercial points
)quired clarit,r-.

ochin Shipyard ll
N awarded thc 'l'L

ontract lbr CMI-- t
&T Constr
hcnnai and c.
gncd on 25.{)5

onslruc!lon

Comments of lloard of

Reason Proposed
of idle Course of



t Pr*i& Tollorirg &tails un&r kem Head:
(a)Nane dtlE object6):
(b) Brtef &scriptioa of t lc object (s) :
(c)Location of the object(s) (i.f applieable):



(iii)Deployment of unutilized IPO proceeds-

sl.
No.

Type of
Instrument
wher€ the
amount is
invested

Name of Bank
Amount
lnvested
(in Rs.)

Date of
Deposit

Date of Earnings (at

Maturity '"'";::1"'"

2t-12-2018 4.05.000

ReIurn on .llarkcl. v atue a5
I nr estment

at the cndll<oll{lnlerr\l
Rate) oI tnc

q uarler

6.7 5a/o 
i'---'---. -f

6.7 5Vo

I Fixcd Deposit
Indian Overseas
Bank

60,00,000 zl-12-20t7

2 Fixed Deposit
Indian Overseas
Bank

75,00.000 2l-t2-2017 2l-12-20t8 5,06.250

l l"ixed Dcposit
Indian Overseas
Bank

80.00.000 2t - 12-21)17 2 t- l2-20 t ti 5..10.01)0

2 t- ll-20 t I 5 7r.7i0

6 7 sa/i'

4 !'ixed Deposit
Indian Overseas
Bank

85,00.000 2t-t2-2017

5 Fixed Deposit
Indian Overseas
Bank

60,00,000 22-t2-2017 22 12 2018 ,1,05p00

22-12-2018 ' 4.i8.750

I 675% 
I

) o t s.t,

'i orrr' Ili
6.75%,

6 Fixed Deposit
lndian Overseas
Bank

65,00,000 22-12-2017

7 Fixed Deposit
Indian Overseas
Bank

85,00,000 22-12-2017 22- 12-20 | 8 5.71.7 50

8 Fixed Deposit
Indian Overseas
Bank

90,00,000 22-12-201'l 22-\2-2018 6.07.5i)0

9 Fixed Deposit
Union Bank of
lndia 99,00,000 06-12-2017 06-10-2018 5.56,570 6.7 5"1,

6.7 5"/,,

6.1501,

I

I

l0 Fixed Deposit
Union Bank o1'

India
99,00,000 06- t2-20t1 07- 10-2018

08- l0-201Ii

s.58.401

5.60.212ll Fixed Deposit
Union Bank o[
India

99,00,000 06- t2-2017

t2 l:ixed Dcposit
Union Bank of
lndia 99.00,000 0'7 -t2-2017 07-t0-2018 5.56.5 70

5.60.212

i.5 ti..l0 I

5.4 6.5 7{)

6."/ 1\,

6.7 5'/o

6.7 5'lo 
.

6 7501,

l3 Fixed Deposit
Union Bank of
India

99.00.000 o'1-12-2017 09- l0-201lt

t4 Iixed Deposit
Union Bank of
India

99,00.000 01- t2-20t7 08- l0-20r8

0ti-10-2018l) Fixed Deposit
Union Bank of
India

99.00.000 014-12-20t',7

t6 Fixed Deposit
Union Bank of
lndia 99,00,000 08-12-2017 I t- l0-2018 j,62.062 6.7 59.

17 Fixed D€posit
Union Bank of
India

99,00.000 08-12-2017 09- l0-2018 j.jIi...l0l 6.7 5\'1,

18 l'ixed Deposit
Union Bank of
lndia 99.00,000 08- l2-2017 t0- l0-20 r 8 5.60.2t2 6.7 501,

19 Fixed Deposit
Union Ilank of
India

99.00.000 1l - t2-20t7 l3- l0-2018 5.(r0.2i2 6.7 s'li

6.'15% I20 Fixed Deposit
Union Bank of
lndia 99,00,000 I l-12-2017 12- 10-201ti 5.58.401

2l Irixed Dcposit
Union Ilank of
India

99,00,000 11-12-2017 I I - t 0-2018 5.56.570 6.'7 5"/o

22 Fixed Deposil
Union Bank ol'
India

99.00,000 t2- t2-2017 l4- l0-20t8 i.60.2:ll

I1- IO-tr) Ix i ix Jr)l

6.150i,

6.7 5"h

6.'/ 5-,

23 Fixed Deposit
Union Bank of
lndia 99.00,000 t2-12-20t7

24 Fixed Deposit
Union Bank of
India

99,00,000 12-12-201'7

25 l'ixed Deposit
Union Uank of
lndia

99,00,000 t3- tz-20t'7 ! 1-1I j.56.570

r4-10-20r8 r 
111,ll

l5- l0-2018 5.60.212

6.'15"1t

6.7 501,

6.75%

26 Fixed Deposit
Union Bank of
lndia

99,00,000 t 3- t 2-2017

27 Fixed Deposit
Union Bank of
India

99,00,000 t3-t2-20t'7

Fixed Deposit
Union Bank of
India

99,00,000 14-12-201't l6- 10-2018 5.60.2i2 6.-/ 501,



. sl.
No.

Typc of
Instrument
where the
amount is
invested

Name of Bank
Amounl
Invested
(in Rs)

Date of
Deposit

Date of
Maturity

Earnings (at
maturity) (in

Rs. )

Return on
lnvestment

(Rol) (lntercst
Rate)

,Uarket
valuc as

al thc cnd
, of the

quarler

29 Fixed Deposit
Union Barrk of
India

s8,29,2t9 14-12-2017 l4- l0-2018 I ,27 ,7 t4 6.7 50/o

30 Fixed Deposit
Union Bank of
India

20,00,000 t4-t2-2017 t5- l0-2018 t,12.808 6.7 5Yo

3l Fixed Deposit
Union Bank of
India

99,00,000 2t-12-2017 22-10-2018 5.i8.401 6.7 5'/t

Fixed Deposit
Union Bank of
India

99,00,000 2t-t2-20t't 2l-10-2018 . 5,56,570 6.'7 5yo

Fixed Deposit
Union Bank of
India

99,00,000 2t-12-2017 23- t0-2018 5.60.232 6-7 sVo

Fixed Deposit
Union Bank of
India

99,00,000 22-12-20t7 22-t0-2018 5.56.570 6.7 5'vo

J) Fixed Deposit
Union Bank of
India

99,00,000 22-t2-2017 23- l0-2018 5.58.401

5,60.2i1

6'7 5qo

6.'7:v,,36 Fixed Deposit
Union Bank of
India

99,00,000 22-t2-20r7 24-10-2018

37 Fixed Deposit
Union Bank of
India

9e,00,000 26-t2-201'1 28- t 0-20r 8

27 -t0-20t8

5,60.232

5.58,401

6.7 5.1

6.75%38 Fixed Deposit
Union Bank of
India

99,00,000 26-t2-20t7

39 Fixed Deposit
Union Bank of
lndia

99,00,000 26-t2-20t'1 26-10-2018 5,56,570 6.7 5vo

40 Fixed Deposit
Union Bank of
lndia I1,00,000 2'7 -12-20t7 2'1-t0-2018 6l,841 6.'73%

4l Fixed Deposit
Union Bank of
lndia

99,00,000 27 -12-201'7 29-10-2018 5.60.232 6.75%

Fixed Deposit
Union Bank of
India

99,00,000 27-12-2017 28-10-2018 5.58.401 6.7 50/o

Fixed Deposit
Union Bank of
India

2r,64,343 28- 12-20 t7 28- 10,2018 t.t I.678 6.7 5\'/o

44 Fixed Deposit
Union Bank of
India

99,00,000 28-t2-2017 29-10-2018 5,58.,101 6.'7 5"/"

45 Fixed Deposit
Union Bank of
lndia

99,00,000 28- l2-20t7 l0- l0-2018 i.60.1.1l (,.7 jrlo

46 Fixed Deposit
Union Bank of
India

54,58,000 28-12-20t'7 3l - t 0-2018 1.09.872 6.75%

47 Fixed Deposit YES Bank 96,08,86,286 l6-08-2018 l6-08-2019 7.68.70.903 li.000r,

6.'15yo48 Fixed Deposit
Union Bank of
India

99,00,000 08-01-2018 08-r r-2018 5,56.570

49 Fixed Deposit
Union Bank of
lndia

99,00,000 08-01-2018 09- 11-2018 5.58.401 6.15Vo

50 Fixed Deposit
Union Bank of
India

99,00,000 08-01-2018 10- l1-2018 5.60.212 6.'7 5%

5l Fixed Deposit
Union Bank of
India

99,00,000 09-01-2018 09- l1-2018 5,56.5 70 6.7 50/o

52 Fixed Deposit
ljnion Bank of
India

99,00,000 09-01-2018 l0- I l -2018 5.58,401 6.7s%

53 Fixed Deposit
Union Bank of
India

99.00.000 09-01-20t8 It-I l-2018 5.60.2.t 2 6.750k

54 Fixed Deposit
Union Bank of
India

99,00,000 10-01-2018 t0-l l-2018 i.56.5 70 6.151\

55 Fixed Deposit
Union Bank of
India

99,00,000 l0-01-2018 II-Il-2018 5,ilt.l0 i 6.7 5'1,,

56 Fixed Deposit
Union Bank of
India

99.00,000 l0-01-2018 12-11-2018 5-60.212 6.7 srt,

57 Fixed Deposit
Union Bank of
India

99,00,000 I l-01-2018 ll-lt-2018' 5.5r,.5t0 6.7 50;
l



. sl.
No.

Type of
Instrument
where the
amount is
invested

Name of Bank
Amount
Invested
(in Rs)

Date of
Deposit

Date of
Maturity

liarnings (at
maturity) (in

Rs. )

_- \,larkerKelurn r)n- \ aluc a5lnveslmenl
al lne rnd

t Kot ) untcrest
Rate) or tnc

' quarlcr

:)a Fixed Deposit
Union Bank of
India

99,00,000 I t-01-2018 !il1rl- 5.58.40r

l3- I l-201 tl :.(,0.2]2

6.7 5o/o

6 7 5"1,59 Fixed Deposit
Union Bank of
India

99,00,000 I l-01-2018

60 Fixed Deposit
Union Bank of
India

99,00,000 l5-01-2018 l5-l l-2018 5,56.570 6.7501,

61 Fixcd Deposit
Union Bank of
India

12,00,000 l5-01-2018 l6- l l-2018 67.685 6.7 5010

6.15vo

7 111 ;,

6 7s;"

62 Fixed Deposit
Union Bank of
India

34.53.738 l5-01-2018 l7- l1-2018 1.95.144

Fixed Deposit Federal Bank 13,00,00,000 l9-01-2018 l9-01-2019 92..11.000

Fixed Deposit
Union Bank of
India

99,00,000 23-01-2018 23-rr-2018 5.56,570

65 F'ixed Deposit
Union Bank of
lndia

99,00,000 23-01-2018 24-l l -2018 5,5 8.,10l 6.7 5"/o

66 Fixed Deposit
Union Bank of
India

99,00.000 23-0 r-201 8 25- -20t8 :.60.112

5.50.9 lll

6.7 5a/o

5 7 i'),,6',1 Fixed Deposit
Union Bank of
lndia

98,00,000 24-0 l-:01 8 :-l ll tolS

68 Fixed Deposit
Union Bank of
India

97,00,000 24-01-20r 8 25- I I -2018 5l7.t2t)

24.96u

6.750/0 
l

6.7 5o/,'69 Fixed Deposit
Union Bank of
lndia

4,41.208 24-01-2018 26-rI-2018

70 Fixed Deposit
Kotak Mahindra
Bank

50,00,00.000 03-02-2018 0l-02 -2019 3.s 7.s 0.000 't . | 501,

6.80%,71 Fixed Deposit
Punjab & Sind
Bank

10,00,00,000 09-02-2018 09-02-20t9 68.00.000

72 Fixed Deposit YES Bank 5,00,00,000 09-02-2018 09-02-2019 37,50.000 7.500k

7.45%73 Fixed Deposit Bank of Baroda 1,05,00,00,000 l6-02-2018 t6-02-20t9 7.40.25.000

F ixed Deposit HDFC Bank 5,00,00,000 23-02-2018 23-l1-2018 26.55.205 7.too/o

Fixed Deposit I'IDFC Bank 5,00,00,000 23-02-20t8 23-t I -2018 26.55.205 7.to%
'16 Fixed Deposit ICICI Bank 8,60,00,000 26-02-2018 26-02-2019 6.1.64.000 7.101't

'7',l Fixed Deposit ICICI Bank 12,95,00,000 28-02-20 t8 28-02-2019 95.8i.000 1 .40%

78 Fixed Deposit ICICI Bank 8,00,00,000 02-03-2018 02-03-20 t9 59.20.000 1.,10Yo

7.to'\,

7 .110i,

79 Fixed Deposit Bank ofBaroda 5 t.00.00.000 t2-03-2018 t2-03-20 t9 i.6t. t 0.000

80 Fired Deposit
Indian Overseas
llank 20.00.00.000 l9-03-20t8 t9-01-20t9 t.l?..10.0(x)

8l Fixed Deposit YES Bank 15,00,00,000 02-08-2018 02-08,2019 1.19.15.(uJ 7.95.i,

82 Fix€d Deposit YES Bank 30,00,00,000 29-08-2018 03-12-20r8 59. l7.80lt 7.50%

83 Fixed Deposit Federal Bank 1,20,00,00,000 29-08-2018 l0-08-2019 9.50.59.126 7 
?9v_:

7.900/084 Fixed Deposit Federal Bank 5,00,00,000 29-08-2018 30-08-2019 39.60. ti22

85 Fixed Deposit Federal Bank 5,00.00.000 29-08-20 t8 30-08-2019 39.60.U22 7.90%

7.l0t\,86 Fixed Deposit Federal Bank 5,00,00,000 29-08-2018 nt-o t-tn lq l) li J7q

8'1 Fixed Deposit Federal Bank 5,00,00,000 29-08-2018 02-01-2019 12.25.479 7. r 0",,

88 Fixed Deposit Federal Bank 5,00,00,000 29-08-2018 02-0t-2019 12,25.479 '7.1001)

89 Fixed Deposit Federal Bank 5.00,00,000 29-08-2018 02-01-2019 12.25.479 7 .l ovo

90 Fixed Deposit Federal Bank 5,00,00,000 29-08-20t 8 02-01-20t9 t2.25.479

l2-25-179

'1.10"/o

'1 . | 0,ro9t Fixed Deposi( Federal Bank 5,0u,00.{J0{J 29-08-20t I 02-ot -20t9

92 Fixed Deposit FederalBank 5,00,00,000 29-08-2018 02-01-2019 ]].25..179 1 . | 0t).1,

93 Fixed Deposit YES Bank 3,00,00,000 26-09-2018 03-10-2018 17.68s 6.5 5o.ro



Object(s)

Name

Completion Date
Delay (No. of
days/months)

Comments of lloard of Directors

As per Offer
Document Actual* Reason of delay t"oooTt,loon"" ot

Setting up ofDry
Dock at Existing
premises of
Cochin Shipyard
Limited, Cochin.

June 2020
May 31,

2021
I 1 Months

Tendering o1'CMII
works dela)ed by 02
months due to rc
engineering dcsign Iir'
optim izalion.
Construction pcriod
was incrcascd b) {J6

months due to
inclusion of ground
improving works lbr
morc f'easibility in
cxecution.
Finalization of contraol
took 88 days 1or

establishing techno-
commercial points witl
required clarity.
CSL has a$ardcd thc
'l'urnkey Conlrccl li)r
CMLI works io M/s.
L& l'Construction.
Chennai and contracl
signed on May 25,
2018. Construction
tlotks corlmenr.:cd on
Junc 01.2{)lli.

N.A.

Setting up of
ISRF at
Cochin Port Trusl
Area. Cochin

August 2022 August 2022 NIL

sl.
No.

Type of
Instrument
where the
amount is
invested

Name of Bank
Amount
Invested
(in Rs.)

Date of
Deposit

Date of
Maturity

Earnings (at
maturity) (in

Rs.)

94 Fixed Deposit
State Bank of
India

3,45,00,000 28-09-2018 05-t0-2018 i1i.0,15

95
Current
Account

State Bank of
India

35,327

96
Current
Account

Union Bank of
tndia

2,00,194
l

41 ,12,43,612TOTAL 6,64,73,68,315

* In case ofcontinuing object(s) please specify lates{/revised estimqte ofcc,npletion date

^ Uarkct
Keturn on. v atue a5lnvestment

rRol) tlntere\t at the.end

nut"l ol lnc
quartcr

5.750i

I

Note: An amount of Rs. 34,39,92,201.70 has been received as interest which is included in the above table.

* Also indicate name of the party/company in which amounts heve been iwested
a* Where markel yqlue is not practical tofnd prcNide NAV/NRV/Boo| Value oJthe same

(iv)Delay in implementation of the object(s)-

with


