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Sub: Outcome of Board Meeting held on November 13, 2018

Ref: ISIN: INE899L01022

With reference to the notice of Board Meeting dated November 05, 2018, we hereby inform

that the Board ofDirectors1n its meeting held today1.e., November 13,2018 (commenced
at 4. 00 P.M. and concluded at 7:f5 P.M.) have inter alia considered and approved: r

1. The un—audited standalone financial results of the Company for the quarter and half

year ended 30‘h September 2018 together with the Limited Review Report of the

Statutory Auditors thereon.

_

2. In-principle, to sell the “Eizooba Energy One Limited, Uganda, wholly owned

subsidiary of the Company and authorize the management committee to identify the

potential buyer and complete the formalities in this regard. v

urn:
1

We also enclose a copy of the Limited Review Report of the Auditors of the Company on

the Unaudited Financial Results (standalone) of the Company for the quarter and half year

ended 30th September 2018, as required under Regulation 33 of the Listing Regulations.

This is for your information and record.

Thanking you,

For UJAAS ENERGY LIMITED -

\

224%”
SHILPI SINGH‘
COMPANY SECRETARY & COMPL n 1 E OFFICER

MEMBERSHIP No. A35225

Encl: As above
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SMAK & CO. RNT Marg, Indore -452001

Ph : (0) +91-9770067763

Chartered Accountants (ohm-9111110023

F R N : 020120 C Email : associates.atishuy@gmail.com

INDEPENDENT AUDITOR’S REVIEW REPORT

To, 1.3. I i .2018

The Board of Directors

Ujaas Energy Limited

We have reviewed the accompanying statement of Unaudited Interim Financial Results of Ujaas Energy
Limited (“the Company”) for the quarter and six months ended 30‘“ September, 2018 (“the statement”),
being submitted by the Company pursuant to Regulation 33 of 813131 (Listing Obligation and Disclosure

Requirements) Regulations, 2015, as modified by Circular No. CIRt’CFD/FAC/62/2016 dated July 5,
2016 read with Circular No. CIR/CFD/CMD/lS/ZOIS dated November 30, 2015.

This statetnent is the responsibility of the Company’s Management and has been approved by the Board

of Directors and has been prepared on the basis of the related interim financial statements in accordance

with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim

Financial Reporting
“

(Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued there under and other accounting principles generally accepted in India. Our

responsibility is to issue a report on these financial statements based, on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 24l0, ‘Review of Interim Financial Information Performed by the Independent Auditor of the

Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit

and accordingly. we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying statement of unaudited financial results prepared in accordance with the recognition
and measurement principles laid down in applicable Indian Accounting Standard (Ind AS ) prescribed
under Section 133 of the Companies Act. 2013 read with relevant rules issued there under and other

accounting principles generally accepted in India and policies, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015, read with Circular No. CIR/CFD/CMD/l 5/2015 dated November 30, 2015 as

modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is

to be disclosed. or that it contains any material misstatement.

For SMAK & Co.

Chartered Accountants

(Firm Reg. No. 020120C)

Partner

M. No. 421425

Place: Indore



UJAAS ENERGY LIMITED

Regd. off.z snot 211/1, can. Sector c & Metaiman,
cm :L31200MP1999PL0013571
Statement of Standalone Unaudited Financial Results for the Quaner and Half Year ended as on am September,

Particulars

Sanwer Road, Industrial Area, indurer452015

2010

standalone Quarter Ended

Preceding 3
3 Months

ended

Corresponding
months ended

the previous

Standalone Half Year Ended

Year to date

for SlX months

ended

Year to date

for SIX months

ended

(Rs. in Lakhs)

Previous year

Revenue from

Other income

Total Revenue 1-

Expenses

Of materials consumed

In Inventnries of finished goods, work-Irr-progress and stock In trade
benefits expense

costs

and amortisation expense

Profit belnre tax

Tax Expense

1) Current ‘I’ax

Deferred Tax

(250.
Prohticrtha period (55)

1,700.85
Items that will not be reniasslfied to proft or loss

of net defined benefit

Income

share

net of taxes)

067.25
156.56

2,000.00

463.57

2,000.00

372.13value per share of Re 1-

2.000100 1,000.00 2,000.00

19,517.45

Other

Earnings per equity share (not annuailsed for quarter)
Basil:

Diluted
0.03

0.08

0.11

0.11
0.85

0.85

Reporting on Segmentmlse Revenue, Results, Assets and Llabilltles (Standalone) for the Quarter and Half Year ended 30211 SeptemberizomPart ii

Standalone Quarter Ended standalona Year

Ended
. Corresponding 3 Year to date figures Year to date figures3 Months ended P'Ece‘lmzrmh‘ months ended in for six months for slx months Previous year ended

Particulars

the previous year ended ended
30—09-2015 304152015 30-09—2017 3009-2015 30-09-2017 31-03-2015Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1. Net segment Revenue

(a) Solar Power Piant Operation
1,050.41 1,295.41 555.55 2,355.52 1,514.03 . 3,155.34

(c) Manufacturing and sale of 5oiar Power Systems
2.52954 3,332.71 7,945.59 5,552.55 17,555.54 30,251.47

(ii) Un-aliocabie income

52.91 121.74 55.50 174.55 155.12 525.55
Total Revenue

3,543.05 4,749.55 5,579.57 5,392.92 15,386.79 33,744.15
2. Segment Result-Proflt(+)/Less(-) before tax and finance cast from each sesmant

(a) Solar Power Piant Operation
447.71 505.41 159.95 953.12 555.29 372.59

(b) Manuiacturing and saie of Solar Power systems
45.52 3.45 525.03 50.05 1,735.99 2,595.97

(c1 Un-aiiocabio income
5251 121.74 55.50 174.55 155.12 325.55Less:

(1) Finance cost

455.57 419.45 435.32 878.53 552.55
1,592.23

(Ii) Other Un-allncabie Expenditure Net on
59.51 174.59 12450 244.39 379.10 452.17

Total Profit before Tax

15.75 35.25 522.95 59.03 1,359.45 1,551.11



mi Ii mil“ M :15.
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3. Segment Asset
30-09-2018 30-06-2018 304194017 30-09-2018 30094017 31-03-2018(3) Solar Power Plant Operatlon

15,617.07 19,252.21 18,739.65 16,617.07 18,739.65 19,141.32
(b) Manufacturing and Sale of Solar Power Systems

26,673.14 50,006.40 25,715.22 26,673.14 25,715.22 30,524.66
4M Unallocaled

3 112.40 4 231.87 6 671.77 3 112.40 6 671.77 4 064.82
Total Segment Asset

46,402.51 53,470.43 51,126.64 46,402.61 51,126.64 53,731.50
4. Segment Liability

30-09-2018 30-06-1018 30-09-2017 30-09-2018 3009-2017 31-03-2018(a) Solar Power Plant Operatlon
134.65 135.92 59.72 134.85 59.72 135.56

(b) Manufacturlng and Sale of Solar Power Systems
6,563.45 12,405.97 12,563.47 6.56345 12,363.47 14,459.08

(c) Unallucaled
1 580.41 1 866.55 2 046.32 1 830.41 2 046.32 1 791.16

Total Segment Liability
8,578.71 14,408.54 14,469.51 3,578.71 14,45951 16,385.90

Notes:

1. The statement of unaudited financial results for the
November 13, 2015. The statutory auditors of UJaas Ene

regulation 2015,

Z. Flgures of the previous periods have been regrouped and reclassified where ever necessary and feasible,

3. The Company had evaluated and cansldered llle tlrrie lm

Place:

Date

dare

3.11.2018

pairment on one of Its financial asset I.e. renewable energy certificates,subsequenziy, Company has recognised Income an saie of Impaired renewable energy cenlflcates in the quarter ended 30th September, 2013.

For a. on be
‘

uiaas Energy

on ‘ransltlnn date Le.

In order 6: make them comparable.

If uf the anrd uf Dlrecmrs

quarter ended September 30, 2013 has been reviewed by the audit committee and approved by the beard ufdirectors at their respective meeting held onrgy Limited (the Company') have carried out Iimireti review of above results In terms of reguiaunn as of SEBI (Listlng Reguiatiens s. niscIesure Requirements)

15f April 2016, considering the" market trend & scenario.



UIAAS ENERGV LIMITED

ClN : B1200MP1959PLC013571

BALANCE SHEET A5 AT 30th SEPTEMBER 2016 (Rs. in Lakhs)

As at As at

Particulars 30th Sep, 2018 315! March, 2018

(Unaudited) (Audited)

ASSETS

Non-current assets

(a) Property, Plan! and Equipment 16,936.36 17,351.16

(b) Intangible assets 33.49 33.50

16,969.35 17,364.66

(c) Financial assets

(i) Non current Investments 260.39 290.15

(ii) Loans
1.69 29.10

(ll) Other financial assets 1,186.30 957.57

(d) Other non-current assets 57.88 70.95

Total nun-current assets 18,476.11 18,732.43

Current assets

(a) lnventorles 9,238.28 9,786.32

(h) Financial assets

(i) Current investments
-

'

(ii) Trade receivables 13,693.01 18,440.85

(iii) Cash and cash equivalents 66.47 692.04

(iv) Bank balances other than (iii) above _
1,226.60 3,323.52

(v) Loans 225.60 197.40

(vi) Other financial 'assets 1,677.17 2,022.17

(c) Current tax assets (net) 329.65 367.59

(d) Other current assets 2,133.88 1,516.75

Total current assets 28,595.66 36,346.64

Total assets 47,071.77 55,079.07

EQUITY AND LIABILITIES

Equity

(a) Equity share capital 2,000.00 2,000.00

(b) Other equity 19,866.71 19,517.46

Total equity 21,866.71 21,517.46

Liabilities

Non—current liabilities

(a) Financial liabilities

(i) Long term borrowings 6,280.78 6,800.40

(b) Provisions 24.04 24.04

(c) Deferred tax liabilities (net) 4,024.18 4,354.65

Total min-current liabilities 10,329.00 11,179.09

Current liabilities

7

(a) Financial liabilities

(I) Borrowlngs 6,293.33 5,996.62

(ii) Trade payables 6,275.14 12,757.53

(iii) Other financial liabilities 1,268.77 1,442.48

(1:) other current liabilities 278.31 1,398.51 1

(c) Provislnns 44.03 40.32

(d) Current tax liabilities (net) 716.48 746.66

Total current liabilities 14,876.06 22,302.52

Total liabilities 25,205.06 33,561.61

Total equity and liabilities 47,071.77 55,079.07


