SOMA TEXTILES & INDUSTRIES LTD.

(A GOVT. RECOGNISED EXPORT HOUSE)

Head Office & Works : Rakhial Road, Ahmedabad-380 023, India.

Tel. : +91(79)22743285-8, Fax : +91 (79) 2274 5653
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STIL/ACCTS/ AHD/2018-19/

November 2, 2018

National Stock Exchange of India Ltd,
“Exchange Plaza”,

5th Floor, Plot No.C/1, G-Block,
Bandra-Kurla Complex,

Bandra (E)

Mumbai - 400 051

The Corporate Relationship Dept.,
BSE Ltd.,

Piroze Jeejeeboy Towers,

1¢t Floor, New Trading Ring,
Rotunda, Dalal Street,

MUMBALI - 400 001

Sub: Submission of Unaudited Financial Results for the quarter and year

ended 30th September, 2018, duly accompanied by a “Limited Review
Report” of Statutory Auditors of the Company.

Dear Sir(s),

We are sending herewith Standalone Unaudited Financial Results for the quarter and half
year ended, 30% September, 2018, duly reviewed and recommended by the Audit
Committee and approved by the Board of Directors, of the Company, in their respective
meetings held today i.e. on Friday the 2nd November, 2018, commenced at 12-00 NOON and
concluded at 315  P.M, together with “Limited Review Report” of our Statutory
Auditors, M/s. A. K. Ostwal & Co., Chartered Accountants, Surat, who have carried out the
Limited Review of Unaudited Financial Results of the Company for the above mentioned
period, in consonance with the requirements of Regulation 33 of the SEBI (I.ODR)
Regulations, 2015, called as SEBI Listing Regulations, 2015.

Pursuant to Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015, we will be publishing
“the extract of the Standalone Unaudited Financial Results in the newspapers. The full format
of the Quarterly and Half Yearly Results will be made available on the Company’s website
at www.somatextiles.com.

We will also be uploading the Financial Results on the website of Stock Exchanges i.c. BSE
Limited (www.bseindia.com) and National Stock Exchange of India Limited
(www.nseindia.com).

Kindly take the same on your record.

Thanking you,
Yours faithfully,

For Soma Textiles & Indilitr’ieii mited
= ‘
(A. K. Somany)
|
ji

Managing Director
Encl: as stated.
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CHARTERED ACCOUNTANTS

Office - C-408, international Trade Centre, Majura Gate, Ring Road, Surat-395 002.
Independent Auditor’s Review Report on Review of Interim Financial Results

The Board of Directors, :
Soma Textiles & Industries Limited
2, Red Cross Place,

Kolkata - 700 001

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of Soma Textiles & Industries Limited (the “company”), for the quarter ended
September 30, 2018 and the year to date results for the period 15t April, 2018 to 30t September,
2018, being submitted by the company pursuant to requirement of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016 which
has been initialed by us for identification purposes. The Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors. Our responsibility is
to issue a report on the Statement based on our review.,

2 We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of Company personnel
and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3 We draw your attention to Note 7 of the financial results regarding preparation of the
standalone financial results on going concern basis for the reason stated therein. The
appropriateness of the assumption of going concern is dependent upon realization of the
various initiatives undertaken by the Company and /or the Company’s ability to raise requisite
finance/generate cash flows in future to meet its obligations. Our conclusion is not modified in
respect of this matter

4, Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement has not been prepared in accordance with
the aforesaid Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013 and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015, as modified by circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For A.K. Ostwal & Co.
Chartered Accountants

FRN: 107200W
Place: Ahmedabad ;

Date: 27 November, 2018 ‘ ~f
/

Ashok Kumar Jain

Partner
Membership No: 038521
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SOMA TEXTILES & INDUSTRIES LTD.
Regd. Office: 2, Red Cross Place. Kolkata-700 001

CIN:L51908WB1840PLC010070
STATEMENT OF STANDALONE UNAUOITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2018
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Quarter Ended Six Months Ended Year Ended

30.09.2018 | 30.06.2018 | 30.09.2017 | 30.09.2018 | 0.09.2017 | 31.03.2018

| " "income from operatior S P "o T 208 o T azE _4Be9] 0228
Jncometomopersbon - - T X

'] :onwlrmo 101_‘_. 9 JGS_I_ 609 |
L PARER N N | ENOIG T O __%s
0 e [ T Tl Tmae Tl T awel e
I BN . e e e s s e e e ] i .o ; - i
'a) CostofMaerss consumes [T T8 T asal el 2288

|b) Purchases of stock -in-trade ___ TN T = 7l 1 A i wnih b s oy

) Changes in invenlories of finished goods, work -in-progress .mr o7’ 187 BE TR (2317 (155)
slock-in-trade o e |

_ \0) Employessbenefils expenze . . .. .. . 40 SO °"_5. e
4) Finance Costs _ N i : LT eed | a8 138

) mmmﬁum-@nu- s o A i o iy _owmr 165 . azm

16) Other Expenses e Al Casal o ozassl 4z
Total Expensas 1676 | 38141 51439 2,443

v [Proft/ (Loss) before excepionsl items snd tax (W) TN _q_,_ou_'.n_[ a1 (808}
: L | 5 e w0 25

= on; a8} (343)
o i . d
Y g 1 o Tl wm)

o e 3 3

(263 ol onE ez

i ta:m;mﬁ?& W»M_QE_ S SR = - i
2oy sy Lot g
L 3 303 3,303 T 3303

i 0] w] 1] 0] 1
B A, B I Y 0.40) {0.23) 085 @ag)]
(b) Dituted 0.57 (0.80) | {0.40) | (0.23) 0.95 (2.48)
| |

i Unaudited ; Unauditad Ul\ludlhd Unaudited | Umbﬂhd Auvdited

The above unaudited financial resuits for the quarter and six months ended September 30, 2018 were reviewed and recommended by the Audit
Commitiee and approved by the Board of Directors at its meeting heid on November 2, 2018. The Statutory Auditors of the Company have
carried out “Limited Review” of the same.

» This statement has been prepared in accordance with Iindian Accounting Statndard (IND AS) notified under the Companies (Indian Ac ting
Standards) Rules, 2015 as amended by the Companies (Indian A iting Stan ) A Rules, 2018.

3 Effactive 1st April, 2018, the Company has adopled Ind AS 115. The comparative information is not restaled in the financials results. The
adoption of this standard does not have any material impact to the financial results of the Company.

4 Income Tax including deferred tax will be determined and provided for at the end of the financial year.

5 Eaming Per Share (EPS) has been calculated as per Indian Accounting Standard (IAS-33) issued by the Institute of Chartered Accountants of
India.

6 The Company has identified ‘Textile' Business as its only primary Dl ] t in d with the requirement of Ind AS 108,
‘Operaling Segments’. Accordingly, no separate s fion has been provided,
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8 The Company has closed Dyeing & Sizing, Weaving and partly Finishing section of the Denim unit w.e.f. closing hours of 31/10/2018 due to
continuous EBIDTA loss and high operative cost and other adverse factors. Due intimation has already been given to the stock exchanges as
required.

] Exceptional items for the quarier ended 30th Sepl., 2018 represent foreign exchange Auctuation on advance 10 Soma Texlies FZC (Overseas
associale company) in earlier years.

10 Previous period's figures have been regrouped/ sified, wh Y. o pond with the current period's classification/
disclosure.

For, Soma Textiles & Industries Ltd.
P i
Placa: Ahmedabad (A K. Somany)
Date: 2™ November, 2018 - (DIN: 00024903)
(Managing Director)
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SOMA TEXTILES & INDUSTRIES LTD.
Regd. Office: 2,Red Cross Place, Kolkata-700 001
CIN:L51909WB1940PLC010070
STATEMENT OF ASSETS AND LIABILITIES AS ON 30.09.2018

Total equity and liabilities

(% in lakhs)
Standalone
As at 30th Sept, | As at 31st March,
Particulars 2018 2018
Unaudited Audited
A |ASSETS ’
1 Non-current assets
(a) Property, plant and equipments 2,495 2,774
(b)  Other intangible assets 9 ‘14
(c) Financial assets
(i) Investments 138 34
(i) Loan 8,907 7,756
(iii) Other financial assets 209 233
(d)  Deferred tax assets (net) 1,350 1,350
(e} Income tax assets (net) 239 207
Total non-current assets 13,345 12,368
2 Current agsets
(a) Inventories 663 945
(b)  Financial assets
() Investment 106 208
(i) Trade receivables 183 241
(iii) Cash and cash equivalents 1,085 1,855
(iv) Bank balance other than (iii) above 960 400
(v) Other financial assets 37 23
{(c)  Other current assets 346 399
Total current assets 3,380 4,071
Total Assets 16,725 16,439
.|B |EQUITY AND LIABILITIES
Equity
(a)  Equity share capital 3,323 3,323
{b}  Other equity (5,835) (5.758)
Total equity {2,512) (2,435)
Liabilities
1 Non-current llabllities
(a)  Financial Liabilities
(i} Borrowings 11,274 11,308
(b) Long-term provisions 180 2n
Total non-current liabilitles 11,454 11,669
2 |Current liabilities
{a)  Financial Liabilities
(i) Trade payables 576 873
(b} Other current liabilities 7,100 6,225
(c) Shori-term provisions 107 107
Total current liabilities 7,783 7,205
Total liabllities 19,237 18,874
16,725 16,439

Place: Ahmedabad
Date: 2™ Nov, 2018

For, Soma Textiles & Industries Lid.
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A. K. Somany '
Managing Director

g

e o

<




