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MVL - | Park, 4th Floor Sector -15, Gurugram-122001,
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Ref-LTF/ SE/ 2018-19/ Date: 14™ November, 2018
To,
The Department of Corporate Relations The Secretary
Bombay Stock Exchange Limited (BSE) The National Stock Exchange of India
Phiroze Jeejebhoy Towers, Exchange Plaza, 5" Floor, Plot No. C/1,
Dalal Street, Fort, G-Block, Bandra-Kurla Complex
Mumbai 400 001. Bandra (E), Mumbai.

Dear Sir/ Madam

Ref.: Code-532783 Scrip ID: Daawat.

Sub: Outcome of Board Meeting held on 14t November, 2018
Commencement of Board meeting: 12.00noon
Conclusion of Board meeting: 09.30pm

Pursuant to provisions of Regulation 30, 33 and other applicable provisions, if any of SEBI(Listing
Obligations & Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of
Directors of the Company, in its meeting held on 14th November , 2018, has inter alia, considered,
adopted and approved Unaudited Standalone & Consolidated Financial Results for the quarter and
half year ended 30th September 2018.(Limited Review Report is attached herewith)

This is for your information and records.

Yours truly,
For LT Foods Limited
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Company Secretary
Membership No. F5150
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LT FOODS LIMITED
REGD OFFICE: UNIT NO. 134, RECTANGLE-1, IST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017
CIN : L74899DLI990PLC041790
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED SEPTEMBER 30, 2018

(Amount in_T_Lakhs except per share dta)

I CONSOLIDATED T STANDALONF. 2 :
Three months ended. i Year ended Three months ended Six months emkd Yearended -
SL No. Particulars 30, 2018 June 30, 2018 September 30, 2017 S [ 33:‘#:““"%@ 30, 2017 Mn:c.ll 31,2018 ptember 30, 2018 June 30, 2018 tember 30, 2017 September 30, 2018 ptemt .30. 2017 March 31, 2018
Unaudited Unaudited i i T i 1 Audited dited Unaudited U dited X Unaudited Audited
1 Income s o T B = : T e I _ TR IR
Revenue from operations. 92777.75 84,000.13 8527008 176,777.88 16146278 361,369.96 52,473.65 48,184.00 5297852 100.657.65
Other income 437.77 131958 15770 175735 1,104.45 31652 673,60 : m}rzr S
‘otal income 9321552 8531071 8542178 17853523 | 162561.23 57.60 %ﬁﬁ :
2 = R e e S it
(a) Cost of matenals consumed 70,236.05 61,262.01 62,199.05 131,498.06 124,546.96 4 4333059 | 8842807
0] DPurchases of stock-in-trade 197328 1,590.00 10202 | 356328 276772 509.30. 30759 90689 |
(Changes in inventones of finished goods, work-in-progress
' Jand stockin-tmde (2.759.29) (29074) (1:50089) (3.05003) (145439 (1533245) (1,73099) (446023) | Q143D (Cia)
) Employee benefit expense 3,669.09 328946 302872 6,958.55 | 5‘6_,9'55 13,502.56 143569 142889 1,144.35 286438 |
. (9 |Finance costs 284343 3,153.01 347622 599644 | 729489 1465757 136555 164081 2B DA 30
®  |Depreciation and amortisation expense 148418 162411 909.82 310829 [ 501153 4814 |
@ |Other expenses 1009513 882469 1148427 189198 4292475 Lol
L _E154LE 2945254 79700.1 166991 =
3 Total profit before exceptional items and tax 5,673.65 5,867.17| 572167 :
4 Exceptional items - =
5 Total profit before share of profit of associates and joint
yentures 5,673.65| 5,867.17 5,727.67)
6 Share of profit / (loss) of associates and yoint ventures
accounted for using equity method 25.06 (64.71) {153.2¢
Total profit before tax 5,698.71 5,802.46 5,574.38
7 |Tax expense T
8 Current tax 1934.85 185223 2570.28 |
9 Deferred tax (1852) a29) 436.3
10 Total tax expenses 1,916.33) 1,844.94 1,933.95}
11 Total it for period 3,782.38 3,957.52| 3,640.43)
12 Other ' ancome net of taxes
(i) Items that wall be reclassified to profit and loss 436.82 (1,024.33) (16.11)
(1) Income tax relating to items that wall be reclassified to
profit and loss 560.12 753.62 -
(i) Items that will not be reclassified to profit and loss c 5
(1v) Income tax relating to stems that will not be reclassified to
profit and loss = =
13 Total Comprehensive Income for the period 4,779.32| 3,686.81
14 Total or atributable to
Profit attrbutable to owners of parcnt 348424 3,698.35
Total profit attabutable to non-controlling interests 298.14 259.17
15 Total C ive income for the period atributable
o
Comprchensive income for the penod artributable to owners
of parent 448118 342764
Total comprehensive income for the penod attributable 10
owners of parent non-controlling interests 298.14 25917 —
16 Details of equity share capital — +—
Paid-up equity share capital 319845 319845 256745
Face value of cquity share capital 1.00. 1.00 — 1.00
17 Eami share .
Basic camnings pee shire 1.09) 116 1.36
Dikited garm: Share 1.09 1.1 _ 136
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Notes
1 of asscts and lisbilities
CONSOLIDATED CONSOLIDATED STANDALONE STANDALONE
Particulars As at September 30, As at September 30,
2018 As at March 31, 2018 2018 As at March 31, 2018
Unaudited Audited Unaudited Audited
ASSETS
Non-current assets
55 Pl and B 47.196.16 4700764 1833431 1886242
s “’"."""‘ A 2 746267 275391 2137.08 29339
<) Investment Property. 31669 301.07 - -
1) Goodl 785360 7057.11 057 063
) Other Intangibles assets 222709 226293 189.19 25521
f) Investments in joint ventures and assocutes 950.18 989.83 = s
©) Financial Assers
)1 45732 43649 874552 872469
EyD 173085 1,009.40 62974 635.02
) Other financial asset 13.648.76 1362729 2033 2678
1) Deraaad Reneet 3,189.07 121838 3015 -
1) Other non-current assers 568.68 618.16 346.00 9841
Non current tax asset 3269.29 362304 316729 288736
36! $0,905.25 1
Current asscts
S Treties 14192178 17287088 6983458 8624639
b) Financial Assets
) Trade recervables 5052097 46,799.48 3476019 3501695
#) Cash and cash cqurvalents 247930 1946.90 51614 33662
) Other bank balance 99834 95892 56656 51943
i) Loans 140192 183218 107442 78261
1) Other financial assct 40014 1597.03 25516 28336
©) Other current assets 1744478 19231.45 453378 586513
|d) Income tax assers (nct) 3673 5551 = =
EQUITY AND LIABILITIES
) Equity Share Capital 319845 3,198.45
b) Other Equiry 12250410 11474638
S 604859 554093
¥ BLISLL 123,485 76) B
1825610 1928536
728 13.66
683.67 61424
41245 41580 '
4621 36161
19,405.71 67
11801830 13233411 |
16,940.89 3417100
10,1468 751065

In accardance with Regulation 33 of the SEBI (Listing Obls

company's website (www! .

The above unaudired financial results were reviewed by the Audit Comanutiee and approved by the Board of |

The Company is primarily engaged in the business of

and Discl

‘.

trading and marketing of nice which.
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurgaon 122002

India

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor’s Review Report on Standalone Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosute
Requitements) Regulations, 2015

To the Board of Directors of LT Foods Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (‘Statement’) of
LT Foods Limited (‘the Company’) for the quarter ended 30 September 2018 and the year to date results for
the period 1 April 2018 to 30 September 2018, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This
Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted out teview in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily
to inquities of company petsonnel and analytical procedures, applied to financial data and thus provides less
assurance than an audit. We have not petformed an audit and accordingly, we do not express an audit
opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable Indian Accounting Standards specified
under Section 133 of the Companies Act, 2013 and SEBI Circulars CIR/CFD/CMD/15/2015 dated
30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requitements) Regulations,
2015, including the manner in which it is to be disclosed, or that it contains any matetial misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Neeraj Goel

Partner
Membership No. 99514

Place: Gurugram
Date: 14 November 2018
Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability

with identification number AAC-2085 and its registered
Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurgaon 122002

India

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of LT Foods Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘Statement’) of
LT Foods Limited (‘the Company’) and its subsidiaries (the Company and its subsidiaties togethet referred to
as ‘the Group’), its associates and joint ventures (Refer Annexutre 1 for the list of subsidiaries, associates and
joint ventures included in the Statement) for the quarter ended 30 September 2018 and the consolidated year
to date results for the period 1 April 2018 to 30 September 2018, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement is the responsibility of the Company’s management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily
to inquities of company personnel and analytical procedures, applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

3. Based on our review conducted as above and upon consideration of the review reports of the other auditors,
nothing has come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with applicable Indian Accounting Standards specified under Section 133 of the Companies Act,
2013 and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016, and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Cont’d)

4,

We draw attention to Note 5 to the accompanying Statement which describes the uncertainty related
to estimates and assumptions used by management of a subsidiary company based on legal opinion and
other developments in the matter with respect to its assessment of recovery of the insutance claim recognised
in the books of the subsidiary, Daawat Foods Limited, amounting to X 13,410.53 lacs (net of impairment of
% 4,400 lacs). The claim has been repudiated by the insurance company vide its letter dated 4 February 2016
and the subsidiary company has filed a civil suit against repudiation with the District Coutt of Raisen, Bhopal,
the final outcome of which is pending. Our opinion is not modified in respect of this matter.

We did not review the financial results of certain subsidiaties included in the Statement whose financial
results reflect total revenues of X 63,244.17 lacs (net of eliminations X 47,591.62 lacs) and X119,561.93 lacs
(net of eliminations X 94,553.49 lacs) for the quarter and six months ended 30 September 2018 respectively,
net profit (including other comprehensive income) of X1,384.77 lacs and X 3,076.37 lacs for the quatter and
six months ended 30 September 2018 respectively, and total assets of X 128,472.19 lacs (net of elimination
R 117,088.91 lacs) as at 30 September 2018. The Statement also includes the Group’s share of net profit
(including other comprehensive income) of X 74.04 lacs and X 40.04 lacs for the quarter and six months
ended 30 September 2018 respectively, as considered in the Statement, in respect of 3 associates and 1 joint
venture, whose financial results have not been reviewed by us. These financial results have been reviewed by
other auditors whose review reports have been furnished to us by the management and our report in respect
thereof is based solely on the review reports of such other auditors.

Further, of these subsidiaries, associates and joint ventures, 1 subsidiaty, is located outside India whose
financial results have been prepared in accordance with accounting principles genetally accepted in their
respective country and which has been reviewed by other auditor under generally accepted auditing standards
applicable in their respective country. The Company’s management has converted the financial results of such
subsidiaty, located outside India from accounting principles generally accepted in their respective country to
accounting principles generally accepted in India. We have reviewed these conversion adjustments made by
the Company’s management. Our report in so far as it relates to the financial results, balances and affaits of
such subsidiary, located outside India is based on the report of other auditor and the conversion adjustments
prepared by the management of the Company and reviewed by us.

Our review report is not modified in respect of these matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

\ w&&
Neoeidot
Neeraj Goel
Partner

Membership No. 99514

Place: Gurugram
Date: 14 November 2018

Chartered Accountants



Walker Chandiok &Co LLP

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requitements) Regulations, 2015 (Cont’d)

Annexure 1

List of entities included in the Statement

List of Subsidiaries

Daawat Foods Limited, LT Overseas North America Inc., LT Foods America Inc., LT Foods USA LLC,
Universal Traders Inc., Raghunath Agro Industries Private Limited, Nature Bio Foods Limited, Nature Bio Foods
B.V., Sona Global Limited, LT Foods Middle East DMCC, LT Agri Services Private Limited, LT International
Limited, Raghuvesh Foods and Infrastructure Limited, SDC Foods India Limited, Expo Setvices Private Limited,

Fresco fruits N nuts Private Limited, LT Foods International Limited, LT Foods Europe B.V. and Deva Singh
Shyam Singh Private Limited;

List of Associates

Raghuvesh Warehousing Private Limited, Raghuvesh Agti Foods Private Limited, Raghuvesh Infrastructure
Private Limited;

List of Joint Ventures

Genoa Rice Mills Private Limited and Daawat Kameda ( India ) Private Limited

Chartered Accountants



