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Dear Sir,

Sub: Outcome of Board Meeting held on November 14, 2018

Ref: Un-audited Financial Results with Limited Review Report- Regulation 30 and 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

In compliance with the requirements of Regulation 30 and 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, we hereby intimate that at the
Board Meeting held today dated November 14, 2018, the Board has:

1) Taken on record the Un-audited Financial Results for the quarter and half year ended

September 30. 2018 and
2) Taken on record the Limited review report of the Statutory Auditors thereon, duly
reviewed by Audit Committee. -

For Pritish Nandy Commuaications Ltd

CSmpany Secretary & /
Compliance officer . 7
A42597

Enecl: As above
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Ppritish Nandy C ications Ltd CIN L22120MH1993PLCO74214 Regd Office: 87/88 Mittal Chambers Narlman Polnt Mumbal 400 021
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30. 2018 i ¥ lakh
QUARTER ENDED HALF YEAR ENDED YEAR ENDED
PARTICULARS

September 30, 2018 |  June 30, 2018 | September 30, 2017 | September 30, 2018 | September 30, 2017|  March 31, 2018
{Unauited) {Unaudited) (Unaudited) {Unavidifted) (Unaudited) (Audited)
Revenua from operations 240,92 53168 226,72 17260 32169 1.956.54

Other income B _ 2253 | 17.32 33.33 49.67 |
|Il | Expenses |

a) Cost of content 268.93 387 49 547 656.42 9.49 1,202.51
1) Changes In unamortised’ unexploited/ unfinished content 40.65 4207 152.35 8272 200.46 163.03
¢) Employee benefit expense 4348 40,80 3881 B4.28 76.08 156.64
d) Depreciation and amorfisation expense 4,89 4,68 437 8.57 8.76 17.80
) Other expense 62.28 5175 4948 114.03 96.54 24277

IV | Total expenditure 42023 52679 | 25048 947,02 293,33 1,781.75

VIl Tax BXPENSEs

Cuirrent fax . - . . - 2000
Deferrad tax (10.60) (10.58) (18.05) {21.18) (30.40) (72.74)

Total tax expenses 10.60 (10.58 18.05 (21.18) 30.40) [2.7]

X | Other comprehensive income/ {:psa} (net of tax)

1) Items that will not be reclassified to profit or loss (0.63) (0.63) 0.56 (1.26) 112 (2.31)
Il) Income tax ralating to items that will not be reclassified to . = = : < g
profit or loss

1.26

Total othar comprehensive incnmaf expense

1 446,70

1,446.70

1] Paid.up equlty shate capital (FV € 10)

Reserves excluding revalliation reserves 6,660 .94
AV Eaming per share (Not annualised”) (FV € 10 each)
Basic and diluted (EPS on weighted average basis) (123" 0.06° {0.01) (1.17) {0.28) 1.45
* Not annualised
Notes:
As at Asat « The above results wern reviewad by he Audit Committee ano adoptad by the Board of Drectoes
PARTICULARS September 30,2018 | March 31, 2018 o fhe Company at ls meeting held pn November 14, 2018 end Imited review of the same has
(Unaudited) (Audited) begn caried out by the Stalitary Auditars,
« The standaione financial results have been prapared i accordance wilh the principes and
ASSETS proceduras of indian Atoounting Standards {"nil AS') a6 nakbed undet tha Companies
| (Indkan Accounting Slandards) Rules. 2015 as specified in secton 123 of the Companies Acl, X113
No; cu:mm :“tetsd { 104 B 11025 tead wilh SEH Crrcuter CIRACFIVEMONAR01E datad November 30, X115 and SE8| Croulw
g:' F’ operty, E AnLEMR amipman ; CIRICFIVFAI2/2015 datad July 5, 2016 and other racognized dcsounting practioes d polles
I Finandlal Agsels 0 244 80  Arbivation proceedings inflated by Ine Company agains! Prasar Enarat, n
}I}J !?v:;mag: - 2;2:3 65-43 respect of bank guaranises of ¥ 750,50 lakh encashed in the year 200001 for
Il} Trade receivables E ‘ markatng of Ciympic Games 2000 are ongoing. In view of the lagal comion obtained by the
iif) Other financial assets 1,149.10 1,147 .40 Company, Ihe said amount 15 fully recoverable and henge no provieion is mads e againe!
c) Other non current assets 1,822.39 1,803.54 o The Company has received an award of ¥ 352 1akh In s tavour in the arbiiration cese flod
Sub total 3,357 48 3,37147 by It againgl Whita Faather Fime. Tha Campany has aieo received & ressed order for the amounl
I [ Current assets of ntaresl, which fhe Company has nof found satistaciory and hanoa it Nes movad &n Bppesl wih
ol tc and telavision contert §.700.27 5.802.99 mia Bombay Hgh Court Wit Faather Filma has gane in apoea! against ihe 2bove said award
&) Cinematic and television co ol UL, and has been diresiod 1o desasit an amoun of ¥ 300 laeh by tha Bambay High Coun, Froceadings
b) Financial Assets s angung end in view af e same cutstanang advance of 2 317 53 tekh w consicered s
i) Trade receivables 180.23 58.35 Tully recoverghle:
Il) Cash and cash equivalents 39.08 31062 » Company has also iniieed proceedings for recovery of advanoes af ¥ 150 lakh givan to
iif) Bank balances other than (i) above 432 47 468.00 Siboo Firts Pd Lid and Bharat Film Werks againet fimrights. Procaedings are ongoing before
iv) Other financial assets 51.05 120,95 tha Sombay High Court ang manageman| considers Me same a8 fully recoveratile and haros no
prowvigion is made thare !.gmrml
) gt;reni e Sases g;?ﬂ ?g?g ® PNG Wisiness L, a subsidiary company, which owns varicus brands ke Moksh and olhers
d) Other current assels : : are exploring avenuss o cemmercialse 1 sorasaid brands (hrough lsssa and colaboralve
Sub total 6,537,37 6,863.37 arangaments wilh cther parties. Congidiring that thas wai no ravenua eneration duing the
perod enged September 30, 2018 of FY 201B-18, th management hiss meda provision of
2 1455 |akh In current quaner, ataling to ¥ 28,10 lakh Il Septernbar 30, 2018 for diminution
EQUITY AND LIABILITIES In vakse of investment In this subsidiary and tonsidar I retainad book vaiue of T 145 50 akn
| | Equity s hully regizable
a) Equity share capital 1.445.70 144070 ® There are no exceptional and extra ordinary items
h) Other equlty 5,491.40 B,660.94 ® The Company aparatas in only one segmant 8. Conlent segment
Sub total 7.936.10 §,107.64 ® The figures for corraspanding previaus period! year have been regrouped!
Il { Liabilities lassifiad ¥, to n;aﬁﬂham comparabla.
Norn current liabilities
) Financlal liabilities
) Barrowings 8.28 62.64
il) Trade payables 166.57 168.57 :
fif) Other financial liabilities 3162 31.62 Kisor Palker Yatander Verma || - |
b) Deferred tax liabliies (Net) 1,104 51 1,125.69 Chiat Accounts Officar VP Finance, Compliancas and L X
Sub total 1,312.98 1,388.52 \ ¢
I Current liabllities e
a) Financial liabilities '-
|) Borrowings 189.59 361.08
ii) Trade payables 216,96 14097 Pallab Bhatiacharys kil
time DI CEQ —
if) Other financial liabillies 69,54 1993 PRI e S -
b) Other current liabilities 16H.68 217.30
Sub total

543.07 736.68 Wurbal Neverbar 14 2018 y
\BBGe.AS Fer mern dalal, contsct Yamndat Varma 81 verraiertishrandfomaan // v 1




B.D.Jokhakar & Co.

Chartered Accountants

Limited Review Report On Quarterly Standalone Financial Results and Year to Date Results of Pritish Nandy
Communications Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclesi e
Requirements) Regulations, 2015

To
The Board of Directors

M/s. Pritish Nandy Communications Limited
Mumbai

We have reviewed the accompanying statement of unaudited standalone financial results (‘Statement’) of M/s.
Pritish Nandy Communications Limited (“the Company") for the quarter ended 30" September. 2018
and year to date results for the period I* April, 2018 to 30" September, 2018 attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these Statement based on our
review.

We conducted our review in accordance with the Standard cn Review Engagements (SRE) 2410, "Review »t
Interim Financial Informatuon Performed by the Independent Auditor of the Enuty” issued by the Insutute of
Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analyucal and other review procedures. A
review is substantally less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable accounting standards i.e. Ind AS prescribed under
section 133 of the Companies Act. 2013 read with relevant rules issued there under or by the institute of
Chartered Accountants of India and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015 read with circular number CIR/CFD/CMD/15/2015 dated November 30. 2015
and circular number CIR/CFD/FAC/62/2016 dated July 05, 2016 of SEBI. including the manner in which it 15 to be
disclosed, or that it contains any material misstatement.

We draw your attention relating to:

a. Arbitration proceedings for recovery of wrongful encashment of bank guarantees of Rs. 750.50 lakh by
Prasar Bharati are ongoing. It has been legally opined that the amount is fully recoverable and
consequently there is no provision made of any amount there against.

b. The Company has received an award of Rs 352 lakh in its favour in the arbitration case filed against White
Feather Films. The Company has also received a revised order for the amount of interest. which the
Company has not found sausfactery and hence it has moved an appeal with the Bombay High Court
White Feather Films has gone in appeal against the above said award and has been directed to deposit an
amount of Rs 300 lakh by the Bombay High Court. Proceedings are ongoing.

c. In respect of loans and advances aggregating to Rs 150.00 lakh where the Company has filed a summary
suit for recovery, the Management considers the same as good and fully recoverable. The legal opinion
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B.D. Jokhakar & Co.

obrined by the Company supports this. We have relied on the same and consequently there is no
provision made of any amount there against at this stage. ’

d. The investment in subsidiary “PNC Wellness Ltd" stands at Rs. !, 45, 50,000 as on 30*September, 2018.
Considering the fact that there is erosion in the net worth of the said Subsidiary, Company has made
provision for diminution in value of investment in this subsidiary and considers the balance retained book
value as fully realizable.

Our conclusion is not qualified in respect of all the above matters.

For B.D.Jokhakar & Co.
Chartered Accountants
Firm Registration No. 104345W

w——a/

Pramod S Prabhudesai
Partner
Membership No. 032992

Place: Mumbai
Date: 14" November, 2018
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