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The General Manager. 
Department of Corporate Services. 
aSE Ltd , 
P.J.Towers, Dalal Street 
Mum!.>"; - 400 00 1. 

Dear Sir/Madam. 

Global Business 

Sub: Standalone and Co .. lIolldate d Unaudited Financial Re.ult. for the .ecand 
quarter and half year ended September 30, 2018. 

Pursuant to Regulation 33 of the SEBI (L,isting Obligation", and Disclosure 
Requln: mcntsl Regulatiuns. 2015, rListing Regulations"), We enclose the Statement of 
Un"udited Financial Results lStandalone and Consolidated) for the second quarter and 
half year ended SepTember 30, 2018, duly reviewed and reC<lmmended by the Audit 
Committee and appro\'cd by the Boa,d of Dirt."<:iQTs of the Company, at its meeting held 
today. 

Tht' meeting of the Board of Directors commenced at 3:30 p.m . and <.;oncluded at 4 :00 
p.m. 

We also enclose a copy of the Limi ted ReVIeW Reports of the Auditors of the Company 
on the Unaudited Financial Resu lts lStandalone and Consolidated) of the Company for 
the second quarte r and half year en<lc<.l Scptem~r 30, 2018. as ,.equired ... nde. 
Regulfltion 33 of the Listing Regulations. 

Kindly acknowledge receipt. 

TIHmkingyou . 

Yours faithfully, 
For Sat lndu .. tri.,. Limited 

@Ij~'" 
Allru Prcmlrumar Gupta 
Cumpany &cretary 
M.No. A35442 

Encl.: as aoovc 
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Limited Review Report - Sta nda lone Financia l Results Review Report 

The Board of Directors of 
SAT INDUSTRIES LIMITED 
121, B-Wing, Mittal Tower, 

Nariman Point, 
Mumbai-400021. 

1. We have reviewed the accompanying statement of una udited Standalone Ind 
AS fina ncial results of Sat Industries Limited for the qua rter ended September 
30,2018 and year to date from April 1,2018 to September 30,2018 (the 
"Statement") attached herewith, being submitted by the Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (' the Regulation '), read with 
SEBI Circular No . CIRjCFDjFACj62j20 16 dated July 5,2016 ('the Circular '). 

2. The preparation of the Statement in accordance with the recognition a nd 
measurement principles laid down in Indian Accounting Standard 34 , (Ind AS 
34) " Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 read with Rule 3 of the Companies (India n Accounting 
Standards) Rules, 2015 , as a mended , read with the Circu lar is th e 
responsibili ty of the Company' s management and has been approved by the 
Board of Directors of the Compa ny. Our responsibility is to issue express a 
conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Sta ndard on Review 
Engagements (SRE) 24 10, 'Review of Interim Fina n cia l Information Performed 
by the Independent Auditor of the Entity' issued by the Institute of Cha rtered 
Accountants of India. This standard requ ires that we plan and perform the 
review to obtain moderate assuran ce as to wheth er the Statement is free of 
ma terial misstatement. A review is limited prima rily to inquiries of company 
personnel a nd a n a lytical procedures applied to fina n cial data a nd thus 
provides less assurance than an audit. We have not performed an a udit a nd 
accordingly, we do not express a n a udit opinion. 

4. Based on our review conducted as a bove nothing has come to our a ttention 
that causes us to believe that the accompanying Statement of una udited 
Standalone Ind AS financia l results prepared in accordance with recognition 
and measurement principles la id down in the a pplicable Indian Accounting 
Sta ndards specified under Section 133 of the Companies Act, 20 13, read with 
relevant ru les issued thereunder d other recognised accoun ting practices 
and policies has not disclosed 3 a tion required to be disclosed in 
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terms of the Regulation , read with the Circular, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

F'or Sampati La! Bohara & Co . 
Ch artered Accountants 
F'RN:003324C 

Ajay Sariya 
Partner 
M No. 079102 
Place of signature: Mumbai 
Date: November 9,20 18 



SAT INDUSTRIES LIMITED 

Regd Oflicc 121, B·Wlng, Mlttal Tower, Nariman P0111I, Mumbal • 40002 1 

CIN . L25199M 111 984PLCOJ46J2 EmaI l sll@mlnl .net .lrl WebSite : www.satgrour.in 

Tel ' 022--66 107025 Fax No.: 022--66 107027 

SllItcmcnf (lr Standalon(' Unu aidtcd I;iluwciltl RC!iulls fur th e Qmlrter lind Six Months ended JlJth Septemb4!r, 2018 Us. in IlIlihs 

Particulars 3 months Corresponding 3 months 6 months 6 months Twelve 

ended J months ended ended ended ended months 

30.09.2018 30.09.2017 30.06.2018 30.09.2018 30.09.2017 ended 

31.03.2018 

(Unaudited) (Audited) 

Revenue from operations 1 528.96 1136.36 1152.47 1681.43 2830.56 5150.36 
Ol her lIlcome 2 0 0 0 0 0 41 .59 

Tutlll Rc\'cnue (1+2) 3 528.96 1136.36 1152.47 1681.43 2830.56 5191.95 

Expenses 

Cost of M:lIenals consumed 0 0 0 0 0 0 

Purchases of Stock. in.Trade 303.01 991.04 957.00 1260.01 2536 .87 4441.46 

Chan!:lcs In I nven lone~ offimshed !:loads 0 0 0 0 0 0 
\\ork·m·prol:\ress and Stock -In·Trade 0 
Emr'oyec bencli ls C~pCI1S\:' 18.53 13.67 16.80 35.33 29.64 60.08 

Finance costs 11.21 5.23 0.10 11.31 9.26 22.42 
DepreciatIOn and amonll!a\ ion expense 6.85 2.92 6.52 13.37 5.53 H OI 
Other expenses 55.27 18.30 17.76 73.03 33.76 101.26 

Tolal CX IH!n5e5 4 394.87 1031.16 998.18 1393.05 2615.06 4639.23 

Profil bcrolc cxccplionul Hems and la.~(J-4) 5 134.09 105 .2 154 .29 288.38 215.50 552.72 
F~eepllOnl\llIcms 6 0 0 0 0 0 0 
Profit/Closs) berore 1:1'1: (5 ·6) 7 134.09 105.2 154.29 288.38 215.50 552.72 
L~ss TII.'I: C .~ pCIISC 8 
Current Tax 43.78 19.00 40.20 83.98 44.00 103.69 
Deferred Tax 5.32 3.07 4.15 9.47 4.05 0 
Profil(loss)for the period from continuing operation (7.8) 9 84.99 83.13 109.94 194.93 167.45 449.03 

Profitl(Loss) from diSCOlll inu(.'<I operations 10 0 0 0 0 0 0 
Tas expensc of discontinued operations 11 0 0 0 0 0 0 
I' rofit(loss)for the period from discontinued operation after lax (10-11 ) 12 0 0 0 0 0 0 
Profit(loss) for Ih..: ,:-.:rlOd (9 ' 12) 13 84 .99 83 .13 109.94 194 .93 167.45 449.03 
Olher Comprehcnslve Income 16 
A(I) Item that wi ll not be recl assified to profit or loss -4 .88 0 ·17.59 -22.47 0 0 
( II ) Income tax rdatmg to Item that will not hi:: rechlSSlfied to profi t or loss 

0 0 0 0 0 0 
13(1 ) Item that wil l be rec lassified to profit or loss 0 0 0 0 0 0 
(11) Income ta .~ rclatmglo Item that WII! be reclassified to profit or loss 

0 0 0 0 0 0 
1'01:11 Comprehensive Income for Ihe pt:riud (15+ 16) ( Comprising profit (loss) 17 
lllld Olh..:r Cumpr..:hcllsivc Income for the penod ) BO.ll 83.13 92.35 172.46 167.45 449.03 
Paid up Equity Share C:lpilal 2160 2160 2160 2160 2160 2160 
Face value per share Rs 2/. each 

Other Equi ty 6865.43 
Earnin~'I per equity share (for CQnlmucd OpcrallOo- nol annWlliscd) 

( I J t3a ~le 0.07 0.08 0.09 0. 16 0.16 0.4 2 
(2 ) Dtluled 0.07 0.08 0.09 0.16 0.16 004 2 
Ellrn ings I:leT I!qui ty share (for discont inued Operation. not anl1uallscd) 

t l ) UaSIC 0 0 0 0 0 0 
(2) Diluted 0 0 0 0 0 0 
Earnings per equity sharc.(for discontinued & cOnlinuing op;:rnllons- not 
annuallst."<I) 
( I ) Oaslc 0.07 0.08 0.09 0.16 0.16 0.4 2 
(2) Diluted 0.07 0.08 0.09 0.16 0.16 0.42 



Notes 
I. The Aud" Commouee lI.u rc:vin.-ro the Unaudned Stndruone Financial Ro8Uh~. Segm""t Rc~uh. !lnd flolanee Sh""t Qnd 
th. D<>ar<l of Directo,. hao ftWO'-.,d the abo"" ,..,.uh. and i .. ,elase at thciT muung hdd on Noveml:><r 09. 2(118. 

1 Th~ umJte<:l Re"ew. U ''''lulnd unde, Rcgul.tion 33 '" the SEBI lusting Obbg;;ouons and !)Joci""ure Requirement.) 
Rq;ulaUM •. 2015 h ... tx-cn compkl<"d a!\~ 'h. ,calted ReP">'"t doe. not hft'" any lmpact on the obo"e 'Puuh and I>"t~." 
fo' 'h< nuan.,- ended :'IOthS<rt.-,W 18 which neros to be e,plamed 
3 'kg"'''''t ,rtti:>,nl6h!>n .. per In~ -AS l()!l, 'ap., .... "ng 'kgm~n'" i. d,ocloO<d In Anncxu,e-I 

~ The Comp<Ony d"". not have any exceptional Mm to r~port lot the abo'~ periods, 

S_Dunn~ th" P._ ,io~ , AeroH~x lndustries Linlttro enS'4fCd In the buoinu or monulact\tre '" Stall,I .... Sl~.1 U""" I~p<:a 
b<:l-~"'~ ""b"'liary of tile ComPAny ,",til e1f~\ from 02/0412016. 
b Tho. ",atom"nI " &. pe' Regula""n 33 of 'he S£DI 1'~stJna Obhg;;ouons and Di.do..,,,, Rcquirom~ntsl Ro~latJons. 2015, 

pt<>te Mumbai 
!>at<, No,-om"", 0'1, :NIl> 

H9ni<On, TUrg;;oha 
Wholel;n>e Di'''''''''' 
PIN,OO(149S44 



SAT INDUSTRIES LI MITED 
Rcgd. Office: 121, B-Wing, Millal Tower, Narilllan Point, Murnbai - 400021 

CIN: L2 5199MH 1984PLC034632 Email : sil@mlnl.nct.in Website: www.satgroup.in 

Tel : 022-66 10702 5 Fax No. : 022-66 107027 
Standalone Segment-wise Revenue, Results and Capital Employed 

For the quarter and six months ended 30th Septe mber, 2018 
Particulars 3 months Corresponding 3 months 6 months 6 months Twelve 

ended 3 months ended ended ended ended months 

30.09 .2018 30.09 .20 17 30.06.2018 30.09 .2018 30.09 .2017 end ed 

31.03 .2018 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (U naud ited) (Audited) 

Segment Revenue 

Trading 304.29 1008.37 975.51 1279.8 2601.3 4617.38 
Finance & Investment 224 .67 127.99 176.96 401.63 229.26 657.14 
Total 528 .96 1136.36 1152.47 1681.43 2830.56 5274.52 

Other Income 0 0 0 0 0 0 

Total Revenue 528.96 1136.36 1152.47 1681.43 2830.56 5274.52 

Segment results 

Trading 1. 27 17.34 18.51 19.78 64.44 91. 31 
Finance & Investment 132.82 125.11 135.78 268.6 223.93 463 .41 

Total Segment Results 134.09 142.45 154.29 288.38 288.37 554 .72 

Other Income 0 0 0 0 0 0 

Profit before tax 134.09 105.20 154.29 288.38 215.5 554 .72 
Provision for tax 36.00 22.07 40.20 76.2 48.05 105. 12 

Profi t after tax 98.09 83 .13 114.09 212 .18 167.45 449.60 

Segment Assets 

Trading 944.05 1196.94 845 .09 944 .05 1196.94 791.08 

Finance & Investment 9566.97 9119.38 10207.09 9566.97 9119 .38 9653.15 

Total 10511.02 10316.32 11052.18 10511.02 10316.32 10444.23 

Segment liabilities 

Trading 849.18 1041.93 762 .12 849 .18 1041.93 738.5 

Finance & Investment 463.95 530.55 1172 .29 463 .95 530.55 680.39 

Total 1313.13 1572.48 1934.41 1313.13 1572.48 1418.89 

Capital Expenditure 

Trading 0 0 0 0 0 0 

financ e & Investment 59.39 94.66 0.31 59 .7 94 .66 223. 04 

Tota l 59.39 94 .66 0.31 59.7 94.66 22 3.04 
Depreciation and amortization 

Trading 2.66 1.35 2.66 5.32 1.51 1.64 

Finance & Investment 4.19 1.57 3.86 8.05 4.02 12.37 

Total 6.85 2.92 6.52 13.37 5.53 14.01 



SAT INDUSTRIES LIMITED 

Rcgd. Office: 12 1, B-Wing, MinaI T ower. Narilllan Poin t, Mumbai - 40002 1 

CIN : L25199MH I 984PLC034632 Email : sil@ mtnl.nct.i n Website: www.s3tgroup.in 

Tel : 022-66107025 Fax No. : 022-66 107027 

Standalone Balance Sheet Rs. in lakhs 
Part iculars As at 30th As at 31st 

September,2018 March,2018 

(Unaud ited) (Audited ) 

A ASSETS 

( I ) NOIl-cu l-rent :lssets 

(a) Propert)'. Plant & Equipment 490.97 444 .63 

(b) Capita l work -i ll-progress 0 0 
(c) Goodwill 0 0 
(d) Other Intangible Assets 0 0 

(e) Financial Assets 0 0 

(i) Investments 3851.98 3874.44 

(ii) Loans 546.12 40.00 

(iii) Others 0.00 0.00 

(I) Deferred tax assets (net) 0.00 0.00 

(g) Other non-current assets 0.41 100.30 

Total (1) 4889.48 4459 .37 

(2) Current assets 

(a) Inventories 0 0 

(b) Financial Assets 

(i) Investments 0 0 

(ii) Tmde receivables 944.05 791.08 

(iii) Cash and cash equi va lents 638.61 207.18 

(iv) Bank balances olher than ( iii) above 0 306 .00 

(v) Loans 3825.00 1034.01 

(vi) Others 6.05 396.49 

(c) Current Tax Assets (Net) 2.15 0 

(d) Other current assets 205.68 3250.1 

Tolal (2) 5621.54 5984.86 

Total Asse ts (1+2) 10511.02 10444.23 

EQUITY AND LIABILITI ES 

Equity 

(a) Equity Share Capital 2160.00 2160.00 

(b) Other Equity 7037.89 6865.43 

9197.89 9025.43 

LIABILITIES 

( I ) Non-current liabilities 
(a) Financial Liabili ties 

(i) Borrowi ngs 48.26 53 .90 

(b) Deferred Tax Liabilities (Net) 48.88 39.42 

(e) Other non-current liabilities 0.00 0.00 

97.14 93 .32 

(2 ) Current liabiliti es 

(a) Financial Liabili ties 

(i) Borrowings 290.23 289. 19 

(ii) Trade payables 849.18 738.36 
(i ii ) Other financial libili tics 11.44 21 8. 14 

(b) Other current liabilities 1.39 0.99 

(c ) Provisions - 0.55 1.68 

(e) Current Tax Liabili ties (Net) PlB ~ 63.20 77 .12 
'b" ;; t --v\ 1215.99 1325.48 

Total Eq uity and Liabilities len Ud A UR \o 10511.02 10444.23 

\~~~ 
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SAMPATI LAL BOHARA & CO 
CHARTERED ACCOUNTANTS 

39-40, ASHWINI BAZAR, UDAIPUR- 313 001 
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Independent Auditor's Review Report on Consolidated Quarterly and Year 
to Date Financial Results of the Company 

The Board of Directors, 
SAT INDUSTRlES LIMITED 
121, B-Wing, Mittal Tower, 
Nariman Point, 
Mumbai-40021 

1. We have reviewed the accompanying statement of unaudited consolidated lnd AS 
financial results of Sat Industries Limited comprising Sat Indu stries Limited (the 
'Company ') comprising its subsidiaries (together referred to as 'the Group'), and 
associate , (Refer Annexu re 1 for the list of su bsidiaries and associate included in the 
Statement) for the quarter ended September 30,2018 and year to date from April I, 
2018 to September 30, 2018 (the "Statement") attached herewith, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 20 15 (' the Regulation '), read 
with SEBI Circular No . CIR jCFDjFACj62j2016 dated July 5, 2016 ('the Circular'). 

2. The preparation of the Statement in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 , (lnd AS 34) .. 
Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 20 IS, 
as amended , read with the Circular is the responsibility of the Company's 
management and has been approved by the Board of Directors of the Company. Our 
responsibility is to issue express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 
(SRE) 24 10, 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity ' issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to 
finan cial da ta and thus provides less assurance than an a udit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above and based on the consideration of the 
reports of other auditors on the unaudited separate quarterly and half yearly financial 
results and on the other financial information of subsidiaries and associate , nothing 
has come to our attention that causes us to believe that the accompanying Statement 
of unaudited consolidated Ind AS ftnancial resu lts prepared in accordance with 
recognition a nd measurement principles laid down in the app licable Indian 
Accounting Standards specified under Section 133 of the Companies Act, 2 0 13, read 
with relevant rules issued ther - d other recognised accounting practices and 
policies has not disclosed th . \ orm required to be disclosed in terms of the 
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Regu lation, read with the Circu lar, including the manner in which it is to be 
disclosed , or that it contains any material misstatement. 

5. We did not review the interim financial results and other fin ancial information in 
respect of six subsidiaries, whose Ind AS interim financ ial resu lts include total assets 
(after elimination of intra-group transactions) of Rs. 23387.23 lakhs as at September 
30,2018, and total revenues (after elimination of intra-group transactions) of Rs. 
5327.56 lakhs and Rs. 9048.51 lakhs for the quarter and the period ended September 
30, 2018. These Ind AS interim financial resu lts and other financial information have 
been reviewed by other auditors, which interim financial results other fmancial 
information and auditor's reports have been furnished to us by the management. The 
consobdated Ind AS financial results also include the Group's share of net loss of Rs. 
2.39 lakhs and Rs 7.66 lakhs for the quarter and for the period ended September 30, 
20 18 respectively, as considered in the consolidated Ind AS financial results, in 
respect of one associate, whose interim fmancial resu lts , other financial information 
have been reviewed by other auditors and whose reports have been furnished to us by 
the management. Our conclusion, in so far as it relates to the affairs of s uch 
subsidiaries and an associate is based solely on the report of other auditors. Our 
conclusion is not modified in respect of th is matter . 

One of the s u bsidiaries is loca ted outside India whose financial resu lts have not 
been reviewed by us, include total assets (after ebmination of intra-group 
transactions) of Rs. 1245.35 lakhs as at September 30, 20 18 , and total 
revenues (after elimination of in tra-group transactions) of Rs. 282 .94 lakhs 
and Rs. 572 .81 lakhs for the quarter and the period ended on September 30, 
20 18. These financial results are un-reviewed and have been furnished to us 
by the managemen t and ou r opinion on the consobdated financial results, in 
so far as it re lates to th e aforesaid subsidiary is based solely on such un­
reviewed financial results. In our opinion and according to the information 
and explanations given to us by the management, our review report is not 
modified in respect of this m atter. 

For Sampati Lal Boh ara & Co. 
Chartered Accountants 
FRN:003324C 

Ajay Sariya 
Partner 
M No. 079lO2 
Place of s ignature: Mumbai 
Date : November 9 , 2018 
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Annexure 1 

List of entities included in the Statement 

Subsidiaries: 

(a) Sah Polymers Limited 
(b) Aeroflex Industries Limited 
(c) ltalica Furniture Private Limited 
(d) Italica Ventures Private Limited 
(e) Aeroflex International Limited 
(1) Italica Global FZC, UAE 

Associate: 

(a) Genext Students Private Limited 

For Sampati Lal Sohara & Co . 
Chartered Accountants 
FRN: 003324C 

Ajay Sariya 
Partner 
M No. 079102 
Place of signature: Mumbai 
Date: November 9, 2018 



SAT INDUSTRI ES LIMITED 
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Statement of consolidated financial results Rs. in lakhs 

For the quarter and six months ended 30th September, 2018 
Particulars (INCLUDI NG AEROFl EX INDUSTRI ES) 3 months 3 months 3 months 6 months 6 months 12 months 

ended ended ended ended ended ended 
30.09.2018 30.09.2017 30.06.2018 30.09.2018 30.09.2017 31.03.2018 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (UnaudIted) (Audited) 

Revenue from openllions I 5,872 .87 2204.59 4964.2 1 10837.08 5198.15 9965.34 
Other InCOIlle.' 2 102.17 32.02 83.32 185.49 119.88 218.19 
Total Revenue ( 1+2) 3 5,975.04 2236.61 5047.53 11022.57 5318.03 10183.53 

Expe"5e~ . 

COSI of Matenals COflSlllne(J 3,335.92 660.77 2947.38 6283.3 1184.45 2399.33 
Excise Duty 57.59 
l'urch~se:s OfSlCx:k-m-Trade 470.31 1117.58 1109.07 1579.38 3148.36 5548.23 
Changes in iuveutOl'ies of fin ished goods 186.48 ·54.87 ·599.85 -413.37 -84 .93 -128.11 
work-in-progress and Stock -in-Trade 

Fmlllo)"et benefits c.~pc-nSol: 350.93 54.14 320.92 671.85 112.74 258.11 
!-lIlllnCe COStS 337.25 47.09 173.71 510.96 79.1 187.39 

IX'pr~latlon and amorhlJlIlOn c '~ llCnSC 79.67 28.79 183.71 263.38 56.91 115.26 
Otherexpcnses 609.43 210.91 489.63 1099.06 474.7 888.72 
TOlal e~rx'nse.! 4 5,369.99 2064.41 4624.57 9994.56 4971 .33 9326.52 

I'rofil bi:fore eXCcl)!fonal llel11s and t a .~(J4) 5 6OS .05 172.20 422.96 1028.01 346.7 857.01 
F~ceJllioll ~lltcll1 s 6 31.97 31.97 -2.40 -21.24 
Profi t/Closs) before til., (5-6) 7 637.02 172.20 422.96 1059.98 344 .3 835 .77 
ra~ expense: 8 165.44 30.13 73.6 239.04 66.26 109.22 
j>rtJlit(loss)for the penod frOfll corulllu,,"soperluon (7·1f) 9 471.58 142.07 349.36 820.94 278.04 726.55 
Profit/CLoss) from dl5Conllnucd OllCrat lons. 10 
I'a, expense ofd l5Conlinued Opcl'8tlons II 
l'rofit( los~) for' the l}tl'lod fro lH dlS(:onunued operation afler tax (lO-
Il) 12 
l'rofit(loss) fOf lhe: penod (9 112) 13 471 .58 14 2.07 349.36 820.94 278.04 726.55 
Share of profi t of assocIa tes eompames 14 (2 .39) 0.77 (5.27) (7.66) -10.92 -25.92 
Nt t profit aOer tax and share in associates 15 469.19 14 2. 84 344 .09 813.28 267.12 700.63 
Attnbutable 10 

la) Owntrs of the comoany 402.12 140.29 317.62 719.74 266.77 698.37 
(b) Non-eontrolling Interest 67.07 2.55 26.47 93.54 0.35 2.26 
Other ComJl'fthenslvc Incolllt 16 
A(I) Item that WIll not be reclaSSified 10 profil or loss 228.32 (17.58) 210.74 
(11) Income 11lX relatlllg to Item that will not be reclassified to prorlt 
01' loss 

l1{t, l\ell1lhat " til tit rtc lasslfied to profit or loss . 
( II) !lIcorne tax re lallng 10 nCIII thaI WIll be redaSSl fl ed 10 profit or 
Ion 
'1'0101 ComprthcnslVc Income for tht period ( I S+ 16) ( Comprising 17 
I)rofi t (loss) and o thcr Comprehensive Income for the period) 

697.51 142.84 326.51 1024.02 267. 12 700.63 
Am ibutable to 
a) Owncrs of tht cOflloanv 630.44 140.29 300.04 930.48 266.77 698.37 
(h) Non-COlllrol1tn8 Interest 67.07 2.55 26.47 93.54 0.35 2.26 
I' ald up E(IUlty Share Capttal 2160.00 2.160.00 2,160.00 2,160.00 2.160.00 2,160.00 
Face ,·"Iuc IlCr shiue Rs 21- eMch 

Other EqUity 0 0 8586.18 
I MlIIlIIgs J'<!I Clllllly ~harc . (for continued O pcrllllOI1 - nOt 
ltnnual lscd) 
( I) Ilasi~ 0.646 0.132 0.302 0.948 0.263 0.653 
(2) Diluted 0.646 0.132 0.302 0.948 0.263 0.653 
Ellmlllgs per ell lilly shart:(for dIscontinued ()pcratlon- not 

( I) GaSlc 

(2) DIluted 

Earnings vcr C1luity sharc:(fOl' d iscontllUled & (otltinuing opera tions 
1101 Hlllluoliscd) 

( I) BaSIC 0.646 0.132 0.302 0.948 0.263 0.653 
(2) DIluted 0.646 0.132 0.302 0.948 0.263 0.653 



Notes : 
1. The Audit Commiltee has reviewed the Unaudited Consolidated Financial Results , Segmen t Results and Balance Sheet and the 
Board of Directors has a pproved the above results and its relase at their meeting held on November 9,2018. 

2. The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 20 15 has been completed and the rcalted Report does not have any impact on the above "Resu lts and Notes" for the 
qua rter a nd half year ended 30th September, 2018 which needs to be explained . 

3. Sales for the quarter ended quarter and half year ended on September 30,2018 are nc t of Goods and Service Ta.x (GST) . 
However, sales for Lhe quarter and half year ended on Septe mber 30 , 201 7 wh ich are also included in the a mounts for the year 
ended March 3 1,20 18 is gross of Excise Duty. Accordingly, the a mounts are not compara ble . 

4. Segment informa tion a s per lnd-AS 108, 'Operating Segments' is disclosed in Annexure- I. 

5. Exceptional items comprise of: Loss on sa le of prope rty, plant and equipment Rs. 14.5 1 lakhs, profit on s a le of 
investment Rs,46,48 lakhs . 
6. In view of acquisitions a nd changes in lhe Com pany's shareholding in some of the subsidiaries, the consolidated results for the 
current period a re nOl strictly comparable with those of the previous period. 

7. The consolidated finan cial s tatements include the results of the following 
subsidiaries : 
(a) Sah Polymers Limiled 
(c ) Aeranex Interna tional Limite d 
(e) Italics Global nc, UAE 
and associate: 
(a) Genext Studen ts Private Limited 

(b) Italica Furniture Private Limited 
(d) Italice Ventures Priva te limited 

(I) Aerollex Indus tries Limited 

8. Figures for the pl'eviou s periods have been re-grou ped I re-classified to conform to the figures of the current periods. 

9. This statement is as per Regulation 33 of the SEBI (Listing Obligation s and Disclosure Requirements) Regu lation s , 2015. 

Place : Mumbai 
Date: 09/1 1/201 8 

Harika nt Turga lia 
Wholetime Direc tor 

DIN: 00049544 



Ann~xure 1 , 
SAT INDUSTRIES LIMITED 

Rcgd. Office : 121 , B-Wing, Minai Tower, Nariman Po;nl, Mumbai · 40002 1 
CIN : L2S 199MH1 984PLC034632 Email : si t@mlul.nct .in Websile : www.satgroup.in 

Tel : 022-66 101025 Fax No . 022-66107027 
Consolidated S~gmenl-w ise Rcnnue, Kesulls and Capital Employt'd 

ConsolidMltd 
PartIculars 3 months ended 3 months ended 3 months 6 months 6 months ended 

30.09.2018 30.09.20 17 ended ended 30.09.2017 
30.06.20 18 30.0920 18 

(Unaudited) (Unaud ited) (U naudited) (Unaudited) (Unaud ited) 
Sf2mtnl R("\'fnuf: • 

I Trud1llg 5JJ.2 1 1152.67 1204.38 1,73759 3253.43 
2 Munuraturi!!8 : 

(a)Flexible PackaginS!. , 15907 90 1.49 1006.29 2,165.36 1666.35 
(b) SlUinlcss Steel I lose .. 4104. 14 0 26557 6,759.84 0 

3 Finance & Investment 76 45 15043 9784 174.29 27837 
TOial 5,872.87 ],20".59 4.964.2/ 10,837.08 5, /98. /5 
Other Income 30217 32 02 8332 385.49 11 988 
TotHI Rrv(' lIl1 t 6,175.04 2,236.61 5,047.53 11,222.57 5318.03 
Sr~ l1lenl results" 

I Tmdmg 127.16 26. 16 18.50 145.66 78.45 
2 Manufaturing 

(alFlexible I)ackaging 3282 27.57 (4 .20) 28.62 ·1 819 
(b) Stainless Steel Hose" 304.44 105 .16 409.60 0 

3 Fmancc & Investment 38.46 86.45 220.18 258.64 164 17 
Total Srgllll'nt Kl'sults 502.88 140. 18 339.64 842.52 224.42 
Other Income 102 17 3202 83.32 18549 11 988 

ExccptlonallOcome 31.97 0 0 31.97 0 
Profit before la.,>: 63702 172 2 422.96 1,059 98 344 J 
ProvISion lor tax 165 44 3013 73.6 239.04 66 .26 
Profit aller tax 471.58 14207 349.36 82094 278.04 

SCJ.:mcnt Assets· 
Truding 2,189.40 3,6 10.84 845.09 2189.4 3.61084 

ManufaclUring 
(a)Flcxiblc Packagmg 3.409.90 274568 344561 3,409 90 274568 
(b) Siainiess Sleel Hose •• 15,955 .01 0 1463462 15.955.0 1 

Finance & Investment 9,462 19 8 14505 1158478 9.46219 814505 

Tllhtl 3 1,0 16.50 14501.57 30SJO.1 31,016.50 14501.57 

Scement Liabi lities · 
Trading 855 .09 1,370.58 762 .12 855.09 1,370.58 

MUlluf'acturin' 
(a)Flexible Packaglllg 1,5ID .61 1.315 .29 1.5 80.01 1,583.67 1.37 5.29 
(b) Stainless Steel Hose •• 11,607 .89 1,X85.16 11,607.89 
rinancc & Investment 1,73 1.24 1,442 .03 2,502 .87 1,73 1.24 1,44203 

Totlll 15,777.89 4,187.90 12,730.16 15,777.89 4,187.90 

Ca llilal Emploved 15,238.61 103IJ.67 17779.94 I 5,238.G I 10,313.67 

Capi lal EXllcndilure 
Trading 
Manuracillring 
(a)FlcKiblc Packagmg 12.16 14.96 20.00 32. 16 17.24 
(b) Stainless Steel lI ose • • 70.89 - 15.87 86.76 0 
Finance & Investment 59.70 - 0.3 1 59.70 0 
Tolal 142.75 14.96 36.18 178.62 17.24 

Depredalion amI amorlizalion 
Trading - -
Manuracluring 
(a)Flcxible Packaging 17.62 17 78 17.8 35 42 35 .92 
(b) Stainless Slccl l·!osc·· 48.57 15277 20 1 )4 

Finance & Investment 13 48 1034 13 14 26.62 20 99 
Total 79.67 28,\2 183,7 1 263.38 56.9 1 

• Aller eliminat ion of intra· group/segment transuctlons . 

• , AcqUired With encct from 02/04120 18. hence IigUTr :>crt ·. o.lcBb9,g~lOlIS period have not been furn ished. 
.. . tJ~ /"~ 

E: <1'0 

on UDA' R " • 

Rs in lakhs 

Twelve months 
ended 
3 10320 18 

(Audited) 

5,546 97 

3,648 59 
0 

769 78 
9,965.14 

2 18 19 
10,183.53 

166.96 

(0.50) 

472 36 
638.82 

218.19 
(21.24) 
83577 
109.22 
726.55 

82470 

317508 

955399 

13553.77 

732.41 

1,3 14.90 

2,437.48 

4484.79 
9068.98 

62.9 1 

0 
140.73 

203.64 

1.6<1 

li7.13 

2589 

115.26 



SAT INDUSTRI ES LIMITED 

CONSOLIDATEI) IlALA NCE Sfl EET AS AT 30.09.2018 

As a l Se l,l 30, 20 18 As at March 31, 2018 
1)lIrticu lars Note 

I 2 Unaudited Audited 
ASSETS 

(I) No n-cU rrCnlltSsets 
(a) Propcrty .Plant & Equipment I 6.721.30 2,059.3 1 
(b) Capital work -in- Progress 16.00 3.04 
(c) Investment Property 

(d) Goodwi ll 799.76 799.76 
(e) Other Intangible Assets 1.65 2.25 
( I) Intangible asscts under devclopcnt 

(g) Biological Assets other than bearer plants 
(h) In vestments accounted for using the equity 
method 

(i\) Finuncial Assets 
(i) Il1 v\:slmcnts 2 827.23 1.388.08 
(ii ) Trade receivables - · 
(iii) Loans 3 600.25 40.00 
(iv) Others 4 108.69 11 1. 10 

(J ) Defercd lax assets (net) 5.97 - . 
(k) Olher non-current assets 5 132.48 1,674 .62 116 .15 1,655.33 

(2) C urrenl llssc lS 

(a) Inventories 2.946.23 800.26 
(b) Financial Assets 

(i) Investments · · 
(i i) Trade receivables 6 9,872.85 1,526.25 
(iii) Cash and cash equivalents 7 947.14 3 14. 12 

(iv) Hank balances other than (ii i) above 8 224.56 525 .65 
(v) Loans 3 2.626.33 2,9 18.82 

(vi) Olhers 4 6.77 13.677.65 404 .08 5.688.92 
(e) C lIrrcllI Tax Assets (Net) 9 6.74 3.59 
(d) Other current assets 5 5. 172.55 4.2 18.5 1 

ITolal Assets 3 1.016.50 15,230.97 

EQU ITY ANI) L1 A IlILITI ES 
Equity 
(a) Equi ty Share Capita l 10 2,160.00 2,160.00 
(b) Other Equity 

Equity attributable to the owner or the parent 11,573.00 8.411.44 
Non- controlling Interest 1,505.61 15.238.61 174.74 8,586. 18 
LI ABILITI ES 10.746. 18 

( I ) No n-current li:tbili tics 

(a) Financ ial Liabilities 

(i) Borrowings I I 4,635. 11 140.7 5 

(ii) Trade payables 12 · · 
(iii ) Other finallciallibi li ties(other thnn those 
specified in ilcm(b) 10 be specified) 13 · 4 ,635 .11 · 140.75 

(b) Provisions 

(e) Deferred tax l iabilities (Net) 15 228.27 176.44 

(d) Other nOIl-currelH liabilities 0.73 

(2) eu rrenl li:lbiliti es -
(a) Financial Liabilities 

(il Borrowings II 3,587.91 2,569.87 

(ii) Trade payables 12 1,276.54 1,007.77 
(i ii) Other financiallibil ilies(othcr than those 
specilicd in itcm(c) 63.74 4.928. 19 304.49 3.882.13 

(d) Other cu rrent liabilities -i.3 5.792. 19 198.92 

(c) Provisions ~~ 
l a aA 8.03 5.79 

(d) Current Tax Liabilities (Net) ~ 1'\ <1' 186. 10 80.03 

rZ III t ,n (l 

TOlal Equity .. nd Liabilities I~ 
~ J: .. 3 1.01 6.50 15.230.97 

~# &~ ArI:fJ.,§'~ 


