
Ref No.: Minechem/Stock Exch/Letter/7823                                                       12th November, 2018 

 
The Dy. General Manager, 
Bombay Stock Exchange Limited 
Corporate Relations & Services Dept., 
P. J. Towers, Dalal Street, 
Mumbai - 400 023 
 

The Dy. General Manager, 
National Stock Exchange of India Ltd., 
Corporate Relations Dept., 
Exchange Plaza, Bandra-Kurla Complex,  
Bandra (E), Mumbai – 400 051 
 

Scrip Code: 527001 Scrip Code: ASHAPURMIN 
 
Dear Sir/Madam, 
 
Sub.:- Un-audited Financial Results and Limited Review Report for the Second Quarter & Half Year 

ended 30th September, 2018 
 
As required under Regulation 30 & 33 of SEBI (LODR) Regulations, 2015, please find enclosed herewith a 
copy of the Un-audited Financial Results (Standalone & Consolidated) of the Company for the Second 
Quarter & Half Year ended 30th September, 2018. 
 
Also, find enclosed herewith a copy of the Limited Review Report (LRR) (Standalone & Consolidated) dated 
12thNovember, 2018, as issued by the Statutory Auditors of the Company viz. M/s. P A R K & Co. 
 
The said results have been approved and the LRR has been taken on record by the Board of Directors at 
their meeting held on 12thNovember, 2018. 
 

The Meeting concluded at 8.45 pm. 
 
Kindly take the same on your record. 
 
Thanking you, 
 
Yours faithfully, 
For ASHAPURA MINECHEM LTD. 
 
 
 
SACHIN POLKE 
COMPANY SECRETARY & VP (Group) 
 











PARK&COMPANY
Chartere d Accountants

To
The Board of Directors
ASHAPURA MINECHEM LIMITED

.l We have reviewed the accompanying Statement of unaudited standalone financial resuls of

Aehapura Minechem Limited ("the Company") for the quarEr ended September 3Ol 2018 !-th9
Stateienf') being submitted by the Company Pursuant to the requirements of Regulation 33 of

Ere SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015'

This Stahment which is the resporsibility of the ComPany's management and approved by the

Board of Directors has been prepared in accordarre with the recognition and measurement

principtes laid down in lndian Accounting standard 34 'InErin Financial Reporting ("lnd AS 3a")

pr.r..ib.d under Section 133 of the ComPanies AcL 2013 read with relevant rul6 issued

thereunder and other accounting principles generally accepH in lndia. Our resPonsibility is to

issue a report on the StatPment based on our review

we conducted our review in accordance with the standard on Review EnSaSements (sRE) 2410,
,,Review of InErim Financial Inlormation performed by the Independmt Auditor of the Entity"

issued by the lnstituh of chartered Accountants of India. This standard requires that we plan and

perfOrm the re!,iew to obtain moderats assurance as to whether the StaEment is free of material

misstatemenl A review is limiH primarily to inquiries of the Company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

2

3

4. Basis for Opinion:

5. Oualified Opinion:

Based on our review conducted as staEd above, ercept lot thc efects of tlv maltErs descrihd in tfu
paragroph abotn, nothing has come to our atEntion that caus€s us to believe that the accomPanying

Statement, prepared in accordance with applicabte lndian Accounting Standards and otler
accounthg principles generally accrpEd in India, has not discloced the information required to be

dis{los€d in Errls of Regulation 33 of the sEBI (Listing obligations and Dirlosure Requirements)

Regulation, 2015 including the manner in which it is to be disclos€d, or that contains any material

misstatemenL

FoTPARK&COMPANY
Chartered Accountants

Attention is invibd to noE no. 4 of the StaEment regarding non provision of the additional
liability aggregating to I 16,946.16 lacs during the quarter (cumuhtive till 30.h September 2018 I
35,743.25 lacs) towards interest on the shipping claims and along with exchange raE difference
thereon. The loss for the quarter is, therefore, underctaH by 115,95.16lacs.

Partner
Mc,lb(lul p No. (B(514

Mumbai
November 12, 2018

LIMITED REVIEW REFORT

7



PARK&COMPANY
Chartered Accountant6

LIMITED REVIEW REPORT

To
The Board of Directors
ASHAPURA LIMITED

1 We have reviewed the accompanying Statement of unaudited consolidated financial results of

Ashapura Minechem Umited ("the ComPary") and its subsidiaries (the Company and its
suboidiaries together referred to as "the Group") and share of profit or loss of its i)int ventures

and associates ior th€ quarter ended September 30,2018 ("the StaEmelrt,,) being submitted by the

Company pursuant to the requiremenb of Regutation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 201 5.

This StatemenL which is the responsibility of the Company's mamgement and aPproved by the

Board of Directors has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting standard 34 "lnterim Financial Reporting ("Ind As 34")

pto.riU"a under Section 133 of the Compani€s Act, 2013 read with relevant rules issued

thereunder and otlrer actounting prirriples generalty accepted in lndia. our responsibility is to

issue a rcport on the Statement based on our review.

we conducH our review in accordarre with the standard on Review EnSaSements (sRE) 2410,
,,Review of tnErim Firuncial Inlormation performed by the Independent Auditol of the Entity"

issued by the lrstituE of CharEred Accountalts of India. This standard requires that we plan and

perform the reviery to obtain moderate assurance as to whether dte Statemmt is free of mabrial
misstaEmenL A review is limited primarity to inquides of the Company persomel and analytical

procedures applied to financial data and thus provides les assurance than an audit we hav€ not

performed an audit and accordingly, we do not express an audit oPinion-

This Statement includes the results of the following entities:

I Ashapua Minechem Limited
l Ashapura Aluminum Limited
I Ashapura Arcadia Logistics Pvt Limited
I Ashapura Claytech LimiH
rl Ashapura Consultancy Services Pvt Limid
I Ashapura Dhofar Resources LLC
{ Ashapura Fareast MPA Sdn Bhd - Malaysia
.L Ashapura Guinea Resources SARL - Guinea (till 16rt August 201E)

I Ashapura Holdings (UAE) FZE - VAE
* Ashapura International Limited (till 16'h SePtember 201E)

I Ashapura Maritime FZE - UAE
rL Ashapura Midgulf NV - Belgium
{ Ashapura Minethem (UAE) FZE - UAE
{ Ashapura Perfoclay Limited (till 18th SbPtember 20lE)

I Ashapura Resources Private Limited
I APL Valueclay Private Limibed
I Bombay Minerals Limited
I Orient Abrasives Limited
5 Peninsula Property Developers Pvt LimiH
I Prashansha Ceramics Limited

2.
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Chartered AccountantB
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I PT Ashapura Bento(lay Fareast - Indonesia
I PT Ashapura Resources

I Sharda Consultancy Pvt Limited
I Sohar Ashapura Chemicals LLC - Oman

Basis for ODinion

We did not review the interim financial information of fifteen subsidiaries included in the

unaudited consolidated financial results, who6e interim financial information reflect total assets of
{ 42,061.36lacs as at September 3o,201E; gross revenues ofl12,621.85 lacs and ( 23,726.39 lacs for
the quarter and half-year ended September 3O, 20lE resPectively; total loss after tax (net) of t
1,168.58 lacs and { 1,5-14.65 lacs for the quarter and half-year ended SepEmber 30, 2018

respectively; and total comprehensive loss (net) of ? 1,169.04 lacs and t 1"5OE.tl4 lacs for the quarter

and half-year ended S€ptember 30,201E resp€ctively as considered in the consolidated unaudited

financial results. The corsolidated unaudited financiat resulb also include the Group's share of

profit after tax (net) of t 155.19 lacs and { 495.86 lacs for the quarter and half-year ended

ptember 30, 2drE resPectively; and total comprehensive income (net) of t 154'43 lacs and {
49i.10 lacs for the quar;r and 

'half-year 
ended September 30, 2018 resPecUvely as considered in

the consolidaled unaudited financial results in r€sP€ct of three ioint venhlles and three associates,

whofe interim financi,al information have not been rcviewed by us' These inErim financial

inlormation have been reviewed by other auditors who6€ rePolts have been fumished to us by the

management and our report on the statement, in so far as it relates to the amounts and disclosures

incluied in respect of these subsidiaries, ioint ventures and associates, is based on the rePorts of

other auditors. Our rcPort on the Statement is not modified in respect of these matters

Without modifying our oPinion, attention is hvied to the fact that one of the overseas

subsidiaries, nJt upur" Maritime UAE FZE has not carried out any commercial acti-t'ities for-lxst

few yearc and has accumulaEd loss of lz,gD-}4lacs as on Sepbmber 30, 2018 This condition

indicaE the existence of material uncertainty that may cast signifkant doub,ts over this

subaidiary,s ability b continue as a going concern. However, since the marugement is hopeful of

providing n"..o*ry financial supfrrt and resuming activities in near future, these financial

statements have been prepared on a going concern basis.

6.

7

Attention is invibd to nob no. 4 of the additional

liability aggregating to { 16,946.16 lacs du ber 2018 I
SS,7I3.ZS lacsftowirds interest on the shi dilference

thereon. The loss for the quarter is, therefore, understated by t 16,95'15 lacs'

E. Qualified OPinion:

Based on our review conducEd as stated above, ex@pl hr the efrects oJ lhe mot|d's dexrifud in ,ht

pmagraph abotx, nothing has come to our attention that caus€s us to believe that the accompanying

Stadment prepared ir accordance with applicable Indhn Accounting Standards and other

accounting iri.cipl* generally accepted in I;Jia, has not dirlosed the inlormation required to be

dirlosed 
"in 

Crms of iegulation 33 ;f the SEBI (Listing Obligatiors and Dirlosure Requiements)

Regulatioo 2015 including the manner in which it is to be disclosed, or that contains any maErial

misstaEment.
FoTPARK&COMPANY

!l

Mumbai
November 12, 2gl8

PARK&COMPANY

PRASHANT VORA
Painer
McmbcBhip No. 031514


