
CL

To

Department of Corporate Services,
BSE Limited

Phiroze Jeejeebhoy Towers, Dalai Street,
Mumbai - 400 001

Eiripowenii9 Minds CrooDng

To

Listing Department,
National Stock Exchange of India Limited
C-1,G-Block, Bandra-Kurla Complex
Bandra, (E), Mumbai - 400 051

Scrip Code: 540403, Scrip Symbol: CLEDUCATE
ISINNo.:- 1NE201M01011

Dear Ma'an)/Sir(s),

Sub; Outcome of Board Meeting dated November 02.2018

In continuation to our letter dated October 26, 2018, please be informed that the Board of Directors of the
Company at its meeting held today i.e. on Friday, November 02, 2018, inter alia, considered/approved/took
on record the following:

1.

2.

3.

4.

5.

Resignation of Mr. Gopal Jain, Non-Executive & Non-independent Director, from the Board of
Directors of the Company and all its Committees on and with effect from November 02, 2018, owing to
personal reasons. Mr. Gopal Jain has confirmed that there are noother material reasons, apart from his
own personal reasons for his resigning as Non-Executive& Non-independent Director from the Board.

Appointment of Mr. Imran Jafar as an Additional Director (Non-Executive &Non-independent) on the
Board of Directors of the Companywith effect from November 02, 2018, based on the recommendations
of the Nomination, Remuneration and Compensation Committee. He shall hold office as an Additional
Director (Non-Execulive &Non-independent) till the date of the ensuing Annual General Meeting ofthe
Company, unless appointed thereat.

The Disclosure pursuant to Regulation 30(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/20I5 dated September
09, 2015 is given as Annexure 1.

Reconstitution of the Nomination, Remuneration and Compensation Committee (NRC Committee) of
the Board by inducting Mr. Imran Jafar, Additional Director (Non-Executive & Non-Independent), on
the NRC Committee as a Member thereof. With effect from November 02, 2018, the constitution of the
NRC Committee of the Company will be as follows:

S.

No.

Name of the Members Designation on

Committee

Desigoation on Board

1. Mr. Viraj Tyagi Chairman Non-Executive Independent Director
2. Mr. Paresh Surendra

Thakker

Member Non-Executive Independent Director

3. Mr. Imran Jafar Member Additional Director (Non-Executive &
Non-independent)

The change in the Coiporate / Head office address of the Company from "A-4I, Espire Building, Lower
Ground Floor, Mohan Co-operative Industrial Area, Main Mathura Road, New Delhi - 110044" to "A-
45, First Floor, Mohan Co-operative Industrial Estate, New Delhi - 110044", with effect from November
01,2018.

Take on record the order received from the Hon'ble Regional Director, Northern Region approving the
shifting of the Registered Office of the Company from 'TvICT of Delhi" to the "State of Haryana" dated
October 26, 2018. The Company is in the process of filing relevant papers with the Hon'ble Registrar of
Companies. NCT of Dgfti and Haryana, in order to give effect to the said order.

"3 A - 41, Lower Ground Floor, Espire Building, Mohan Co-operative Industrial Area,
Tai 4.01.1 1 mn/nfino Fn> fiiini
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6. The Unaudited Financial Results ofthe Company for the quarter and half year ended September 30,
2018 on Standalone as well as Consolidated basis, including the Statement ofAssets and Liabilities ason
September 30. 2018 along with Limited Review Report of the Statutory Auditors thereon, based on the
recommendations ofthe Audit Committee, along with a copy ofPress Release is given as Annexure 2.

7. The statement as on September 30, 2018, on the utilization of IPO proceeds pursuant to Regulation 32(1)
ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, isgiven asAnnexure 3.

8. The matter with respect to the proposed Consolidation of the CL group Entities was discussed by the
Board. The Board Members considered the options available for Consolidation of CL Group Entities
provided by the Merger consultants, and deliberated upon the same.

Outcome: Additional recommendations and inputs from Board Members have come in and have been
noted and the matter has been deferred to a subsequent Board Meeting.

The meeting of the Board of Directors commenced at 02:30 PM and concluded at

The information is also available on the websiteof the Company ("www.cleducate.comt.

Kindly take the above on record.

Thanking You

For CL

Arjun Wadhwa
CFO

Place: KT
Date: O'i

CL EDUCATE LIMITED
Registered Office / -.!?•_ A - 41, Lower Ground Floor, Espire Building, Mohan Co-operative Industrial Area,

Kiaw r^oiki _ 1 inn^^ TaI nnn/nRnn Fa« 4-qi.ii.ji7 Rnni



Annexure 1
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S.No. Disclosure requirements Details

1. Reason for Change viz. appointment. Mr. Imran Jafar has been appointed as an
Additional Director (Non-Executive & Non-
independent) on the Boardof the Company.

J W«>I^JIULlUll4 lUlllUVUIf UvUllI ui VulknWitrt?

2. Date of Appointment/cessation ^

Terms ofappointment

Date ofAppointment is November 02,2018.

He shall hold office as an Additional Director

(Non-Executive & Non-independent) upto the date
of the next Annual General Meeting of the
Company, unless appointed thereat.

3. Brief Profile (in case of appointment) Mr. Imran Jafar (DIN: 03485628) aged43 years,
is a co-founder and Managing Partner at Gaja
Capital with over 18 years of experience in private
equity, pharmaceuticals and technology services.
Gaja Capital is a leading Indian mid-market private
equity firm focused on high growth opportunities.
Mr. Imran Jafar has co-led investments in the
education and consumer clusters. Mr. Imran Jafar
holds an MBA from IIM Bangalore and a master's
degree in software engineering from BITS-Piiani.

4. Disclosure of relationships between Directors
(in case of appointment ofa Director)

Mr. Imran Jafar is not related to any Director of
the Company.

3. Declaration of non-debarment from holding
the office of Director pursuant to any SEBI
order

Mr. Imran Jafar has provided the declaration that he
is not debarred from holding the office of Director
pursuant to any SEBI order or any such other
authority.

CL EDUCATE LIMITED
Registered Office / i^oice; A • 41, Lower Ground Floor, Espire Building, Mohan Co-operative Industrial Area,
Main Mathura Road. New Delhi - 110044, Tel +91-11-4128 1100/0800 Fox +91-11-412 81101



HARIBHAKTI & CO. LLP
chartered Accountants

Limited Review Report on the Unaudited Standalone Financial Results for the quarter ended
September 30, 2018 pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015

To the Board of Directors

CL Educate Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
CL Educate Limited ('the Company') for the quarter ended September 30, 2018 ("the
Statement"), being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
Circular No. CIR/CFD/FAC/ 62/2016 dated July 5, 2016.

2. This Statement which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" as
prescribed under Section 133 of Companies Act, 2013 ("the Act") read with relevant rules
issued there under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of the Company personnel
and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with aforesaid accounting
standard and other recognised accounting practices and policies have not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

^ACCO^

Harlbhaktl ft Co. LLP, Chartered Accountants Aegn. No. AAC- 3766, a limited liability partnership registered In India (converted on 17th June, 2014
from Jlrm Harlbhaktl 6 Co. FRN: 10J523W)
3rd Floor, SZ-BOkhla Industrial Area, Phase III, Nev^ Delhi • 110 020, India. Tel:«91 It 4711 9999 Faz;«9l 11 4711 9998



HARIBHAKTI & CO. LLP
Chartered Accountants

5. We draw attention to Note 6 of the Statements wherein the Management has explained the
reasons for considering certain old vocational outstanding receivables as recoverable. Our
opinion is not modified in respect of this matter.

For Haribhakti & Co. LLP

Chartered Accountants
ICAI Firm Registration No.103523W/W100048

Raj Kumar Agarwal
Partner

Membership No.: 074715

Place: New Delhi

Date: November 2, 2018

NEW DELHI



CL Educate Limited

CIN No:- L74899DL1996PLC0784«1

Registered Office: A-41, Espire Building, Lower Ground FioOr,

Mohan Cooperative Industrial Area, Main Mathura Road, Delhi 110044

STATEMENT OF STANDALONE ASSETS AND LIABILITES ASAT SEPTEMBER 30, 2018

(Rs, in iacs, except per share data]

Partkulars September 30, 2018 March 31, 2018

Unaudited Audited

A ASSETS

1 Non-current assets 1

1

Property, plant and equiprrent 3,722.27 3,803.30

Investment property 107.74 108.78

Goodwill 212,38 212.38

Other intangible assets 1,979.89 1,984.33

Intangibles under development 201.45 117.74

Investment in subsidiaries and associates 1 19,430.59 19,429.86

Financial assets 1

{i) Investments 3,581.36 -

(ii) Loans 233.69 217,22

(iil) Other financial assets 1 1,132.37 1,474.15

Deferred tax assets (net) ' 515.38 485.24

Non-current tax assets 1,016.88 1,034.18

Other non-current assets 217.07 54.42

Total non-current assets

1

32,351.07 28,921.60

2 Current assets

Inventories 465.31 462,91

Financial assets

(i) Trade receivables 5,248.08 5,942.98

(ii) Cash and cash equivalents 416.09 1,158.92

(iii) Bank balances other than (fi) above 362.78 2,615,82

(iv) Loans 4,459.40 4,327.98

(iii) Other financial assets 525,03 867.22

Other current assets 2,031.59 1,373.35

Total Current Assets 13,508.28 16,749.18

Assets classified as held for sale

TOTAL ASSETS 45,859.35 45,670.78

B EQUITY a LIABILITIES

1 Equity

Equity share capital 1,416.57 1,416.57

Other equity 33,599.25 32,971.60

2

Total Equity"

Non-current liabilities

35,015.82
1

34,388.17

Financial liabilities

(i) Borrowings i 393.64 490.09

Provisions 272.73 272.46

Other non-current liabilities 438.78 246.93

3

Total Non Current Lfabilfties

Current liabilities

1,105.15 1,009.48

Financial liabilities .

(i) Borrowings 3,105.84 3,148.91

(ii) Trade payabies 3,313,60 3,920.53

(Iii) Other financial liabilities 1 1,255,18 1,460.67

Other current liabilities ; 1,460.90 1,299.21

Provisions ! 16.22 16,22

Current tax liabilities (net) 586,64 427.59

Total Current Liabilities 9,738.38 10,273.13

rzrrSSsv TOTAL UABILTTES 45,859^ 1 C . 45,670.78
'I
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UNAUDfTID STANDALONE FKAHCIAL WSULTS FOR THE dUAKrai ENDED SEPTUSeR 30, »l(

(to.lnl«s, exceptpershn 4ata)
th«»Mft«r endeC

For the h»lf year ended Vnv endedUniudtted UnHidtted imudtted UnnidltedArtleuUn

Income

la) Uevenue from oeeratlani
tbi Other tncome

Totel ItKcme (kN)
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Profit before U* (V-Vh
Tax expense:

Currenl

rb} DefefreQ lay

Frofn from contlnvlni openttens for the
period IVU-Vlll

Other Coiiprehenitye tiomic

(l)ltenKthai -i/lll notbe redssslfied topiontot

|tl| Incomeui relatingto Items that wlil notte
reclusifled to profit or leas

Total Comprehenilve ticone forthe period
IComprhlng Profft an^ Othercomprehenilve
Income for the period ) IK^X)

Pald-UD EquftyShare Capital Iface value of Ks. 10
each)
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Income
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lb) MutM
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la) Basic
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^ACC<^

September 30. 201*

4,996.44

409.12

3W.93

13.71

ns.s6

iie.»<

207.09

1.6S7.22

1,796.34

1,416.S7

2.75

2.75

2.76

2.7t

Jgne 30, 2018

5.142.30
423.73

»1.3«

n2.06

105.16

191.44

1.K1.13

i.m.3«

S17,79

144.05

1,416.57

2.U

2.9t

2,91

September 30. 2017 September 30. 201*

4,0M.I« I0.13B.74
444.<3 S32.U

423.]8 641.29

634.80 1.SW.62

211.90

169.43

t,S73.69 3.sae.B
1.373.09 3.6ia.72

63.72 1,014.49

249.49

146.10 133.121

t.416.33 1.416.57

5.63
0.30 5.63

0.31

O.JI 5.67

September 30. 2017

e,42S.38

7M.90

669.37

1.SS7.44

1M.S3

3,236.49

2,741.72

436.47

99.44

44.00

mn

1,416.33

2.07

2.07

LOt

Audited

dUrcb 31. 2011

1S,521-J9
1.M<I.?4

1,091.87

10.31

3,213.37

340.10

690.13

S.I77,S9

S.TTa.M

(136.2SI

62.34

1,416.57

11.40)

11-311

(<•301



CL £due3C« Limited

ON Ho;- L74899DL19^6PLC07a4e 1

Registered Office: A•4^, Espire Building, Lower GrotH^d Floor, Uohan Cooperative Industrial Ares, Main Mathun Road, Delhi 110044

UNAUDITED STANDALOKE FINANCIAL RESULTS FOft THE HALF YEAR &40ED $EPnM&£R », 2018

^ANDALONE SEGMEKT REVENUE, RESULTS, ASSETS AND LIABfTIB

(Rs. tn Ucs)

SegrneAt Wise Performerwe For the Quarter ended For the Half year ended For the year ended

UnaudRed Unaudited Unaudited iJnaudlted Unaudited Audited

September 30, 2018 June 30, 2018 September 30, 2017 September 30, 2018 September 30, 2017 March 31, 2018

Segment Revenue
1

Consumer TeiC Pr^ 4,996.44 5,142.30 4,036.16 10,138.74 8,425,38 15,521.39

VocaGonat . . . .

Total Segment Revenue from Opefatlons {<3r«s) 4,m.44 5,142.30 4,036.16 10,138.74 8,425,38 15,521.39

Segment Results

Consumer Test Prep 637.45 882.37 145.90 1,719.82 969.05 1.882.07

VccaConjl (282.84} (134.75) <6.34) (417.59) (172.46) {739.90)

Total Segment Results »4.6t 747.62 139.96 1,302-23 796.59 1,142-17

Add: Income 409.12 423.73 444.30 832.85 766.90 1,344,24

Less;* Finance Cost 10^.94 105.86 47.25 211,80 150.53 34C.1Q

Less:- Unallocated e^^^ses 361.09 547.70 472.89 1 908,79 976.49 2,282.56

Pro^ALoss) before tax 496.70 517-79 63,72 1,014.49 436.47 (136.25)

Lea: Tax Expenses 106.99 109.37 21,IS 216.36 143.44 62.34

Net Profit / (toss) for the period 389.71 408.42 42.57 798.13 293.03 (198.S9)

Other Comfve^enstve Income 1.96 3.67 1.02 5.63 2.22 13.34

Total Comprehenirtve Income 391.67 412.09 43.59 W3.76 299.25 (189.2$)

Segment Assets
1

Consumer Test Prep 8,604.41 9,0S0.33 8,675.72 j 8,604.41 8,675.72 9,09L41

Vocatiortal 3,391.18 3,536.43 4,375.89 ! 3.391.18 4,375.89 3,737.39

Unallocated 33,863.76 34,469.31 34,279.43 i 33,863.76 34,279.43 32,840.98

ToUl 4S.8S9.35 47,056.07 47,331.04 45,859.35 47,331.04 45,670.78

Segment Liablttties

Consumer Test Prep 3,224.6S 4,998.79 4,089.40 3,224.65 4,089.40 3,874.48

VoeaOonal 2,045.65 2,010.33 614.60 2,045.65 614.60 2,037.73

Unallocated 5,573.23 5,245.82 7,517.81 5,573.23 7,917.81 5.37a40

Total 10,643.53 12,264.94 12,221.81 10,B43.» 12.221.81 11,28161



V

•.r

CL Educate Limited

CIN No:- L74899DL1996PLC078481

Registered Office: A-41, Espire Building, Lower Ground Floor, Mohan Cooperative Industrial Area,
Main Mathura Road, Delhi 110044

Notes to the Unaudited Standalone Financial Results ("financial results") for the

quarter ended September 30,2018

1. The above financial results have been reviewed and recommended by the Audit Committee and
approved by the Board at its meeting held on November 2, 2018.

2. The financial results for the quarter ended September 30, 2018 have been prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 and other recognized accounting practices &
policies, to the extent applicable.

3. During the year ended March 31, 2017, pursuant to Initial Public Offering ("IPO"), 2,180,119

equity shares of Rs. 10 each were allotted to public at a premium of Rs. 492 per share along with

offer for sale of 2,579,881 equity shares by the selling shareholders. The shares were listed at

BSE and NSE on March 31, 2017. Details of the utilisation of net IPO proceeds till September 30,

2018 is as under;

Objects Amount as per

prospectus

(Rs. in lacs)

Utilised till

September 30, 2018

(Rs. in lacs)

Repayment of loan taken by Career Launcher
Infrastructure Private Limited (a step down
subsidiary) from HDFC Limited

1,860.40 1,860.40

Meeting the working capital requirements of CL

Educate and its subsidiaries namely Kestone

Integrated Marketing Services Private Limited and
GK Publications Private Limited

5,250.00 5250.00

Funding acquisitions and other strategic initiatives 2,000.00 1,835.11

General corporate purposes fl,010.25 1,010.25

Total 10,120.65
1

9,955.76

* Post finalization of IPO expenses

The details of utilisation against the IPO proceeds for Funding acquisition and other strategic
initiatives is as below: ,



!

f

Utilisation of Acquisition Proceeds

Name of Companies Rs. in Lakh

Accendere Knowledge Management Services Private Limited 661.50

ICE Gate Educational Institute Private Limited 623.61

Indiacan Education Private Limited 1 150.00

Three Sixty One Degree Minds Consulting Private Limited (36i DM) 400.00

Total 1835.11

4. In accordance with Ind AS -108 "Operating Segments" and based on "Management Evaluation",
the Chief Operating Decision Maker evaluates the Company's performance and allocates
resources based on an analysis of various performance indicators by business segments.
Accordingly, information has been presented along these business segments. The accounting
principles used in preparing financial statements are consistently applied to record revenue &
expenditure in individual segments. The reportable segments comprising of "Consumer Test

Prep" and "Others", which comprises primarily scaled down vocational training businesses.

5. The basic and diluted earnings per share have been calculated in accordance with the Ind AS-33
"Earnings Per Share".

6. The company has in the past undertaken various Central and State Government / Agencies,

projects in the education / skill development sector. Most of these projects are complete,

however the dues from the concerned department / agency has not been realized mainly on

account of delays and long process. The details of such vocational trade receivables which are

outstanding for a considerable period of time are given below. In the opinion of the

management it has made the necessary provision/ taken write off, wherever required and net

balances, are fully recoverable. The details are as under.

Nature of balance

Total Amount

outstanding as on

September 30,

2018

(Rs. in lacs)

Amount outstanding

for more than 3 years

(Out of total

outstanding)

(Rs. in lacs)

Expected Credit Loss

(ECL)/ Provision in

books of accounts on

the amount

outstanding as on

September 30, 2018

(Rs. in lacs)

Vocational Trade

Receivables

4,106.44 1,340.18 1040.31



7. The Board at its meeting held on August 7, 2018 had approved an interim dividend of Re. 1 per
equity share and same has been paid by the company.

8. Figures for the previous period have been regrouped/ reclassified w/herever necessary to
conform to the current period's classification.

Place; New Delhi

Date; November 2, 2018

NEWBELHI

1..,

By the order of the Board

Nllthrl Mahajan \
Executive Director and Group CEO^t

Business
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HARIBHAKTI & CO. LLP
chartered Accountants

Limited Review Report on the Unaudited Consolidated Financial Results for the quarter
ended September 30, 2018 pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015

To The Board of Directors

CL Educate Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of CL Educate Limited ('the Holding Company') and its subsidiaries (the Holding Company and
its subsidiaries together referred to as 'the Group') and its associates for the quarter ended
September 30, 2018 {"the Statement"), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement which is the responsibility of the Holding Company's Management and
approved by the Board of Directors, has been prepared in accordance with recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" as prescribed under Section 133 of Companies Act, 2013 ("the Act") read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Holding Company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4. We believe that the review procedures performed by us and the information and explanation
provided by the Management as referred to In paragraph 7, Is sufficient and appropriate to
provide a basis for our reporting on the Statement.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with aforesaid accounting
standard and other recognised accounting practices and policies have not disclosed the
information required to be disclosed In terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We draw attention to Note 7 of the Statements wherein the Management has explained the
reasons for considering certain old vocational outstanding receivables as recoverable. Our
opinion is not modified in respect of this matter.

tl 6 Co.LLP, Chartered AccountanuAefn. No. AAC- 3768. a Itmlced liability partnership registeredin India (converted on 17thJune, 2014
Haribhakti a Co. FRN: 103523W)

3rd Floor, 32-B Okhla indunrlalArea, Phase III, New Delhi • 110 020, India. Tel:«91 11 4711 9999Fax:>9l 11 4711 999S
Registered office: 70S. Leela Business Park. Andherl-Kurta Road. Andheri (El. Mumbal - 400 059. India.



HARIBHAKTI & CO. LLP
chartered Accountants

7. We did not review the financial results of 4 subsidiaries included in the Statement, whose
financial results reflects Total Assets of Rs 1415.36 Lacs, Total revenue of Rs. 645.80 lacs and
total profit after tax of Rs. 66.59 Lacs for the quarter ended September 30, 2018, as
considered in the Statement. The Statement also includes Group's share of profit after tax of
Rs. 7.49 Lacs for the quarter ended September 30, 2018, as considered in the Statement, in
respect of 2 associates, whose financial results have not been reviewed by us. These financial
results are not reviewed by their auditors and have been furnished to us by the Management
and our reporting on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and associates, is based solely on such un-reviewed
financial results. According to the information and explanations given to us by the
Management, these financial results are not material to the Group including its associates.

Our report is not modified in respect of this matter.

For Haribhakti 6 Co. LLP

Chartered Accountants

ICAI Firm Registration No.103523W/W100048

Raj Kumarfligarwal
Partner

Membership No.: 074715

Place: New Delhi

Date: November 2, 2018

NEWDELHI



CL Educate Limited

CIN No;- L74899DL199aPLC078481

Registered Office: A-41, Espire Building, Lower Ground Floor, Mohen Cooperative Industrial Area,
Main Uathura Road, Delhi 110044

STATEMENT OF CONSOLIDATED ASSETS AND LIABIUTES AS AT SEPTEMBER 30. 201B

(Rs. In Lacs)

Particulars September30, 20ia March 31,2018

Unaudited Audited

A ASSETS

1 ASSFTS

Non-current assets

Prooertv. olant and «niiinmBni 4,621.63 4,719.76

Canital vunrk-tvnmfirfts^ 31.56 63.13

Investment oroDsrtv 107.74 108.78

<^odwiB 3.345.05 3,345.05

Other intanoiBle assets 2.062.44 2.068.64

IntannihIe assWs under fievelnoment 234.46 135.24

Investments In assortaie^i acmuntnd ustno emiKv mathod S,200.0Q 5,053.00

PInanrial asssls

investments 3.581.36 -

ni^ Loans 290.24 282.63

fill Other financlaj assail 1,132.37 1,474.15

Deferred tax assels fneh 1,272.05 1,565,28

Non current tax aR^^ls /nett 2,334.39 2,354.56

Other non-curiBnt assets 364.23 145.52

Total non-current assets 24.578J7 21,305.94

2 Current assets

Inventories 880.74 799-87

FiiancMl asselR

(il Trade recelvahlfts 11.351.63 11,434.66

in flaah arrt pawh oniiK/alanta 802.50 1,365.60

<91^ a^k balances other than cash and cash eaulvalsnts 1 3ft4ft7 3,057.75

ilv) Loans ?n4n Rfl 2,009.44

rv\ fllhnr financial assets a74sin 1.813.10

Other cuirent assets 3 86940 2,593.06

Total Current Asset* 24.075.12 23.129.68

Assets dassJfied as held for sale ?9J?94 2.923.24

TOTAL ASSETS 51 S7B ia 47,358.76

B FOiirrYatJABiLrriES

1 Eouitv

Eauitv share caDltai 1 41flS7 1 41fl.'i7

fMhar tKiiiltu ai fw?.a9 30 fl??fi1

Total Eauitv 33,068.98 32.339.18

2 Non controllino Interest 28.31 12.40

3 Non<urrenl Ilabllltles

Financial Eablltles

'nBorrowinas 408.51 521.32

Provisions 439.30 442.33

DfifanDri la* liabilities 'n6t\ 73.07 72.34

Other non-flirrent Dahililies 578.74 316.65

Total Non Ciirrant 1 lahllltleii 1.529.62 1.352.64

4 CuirentllablBtles

Ftiandal liatAHpa

(11 Rnimwinna 4.741.66 4.236.79

(HI Trade oavabies 5.562.81 4.641.35

ns^ othemnanrial UanittlM 2.0M.S1 1,792.07

nihar ninwif KflhWnas aRflSfll 2.30S.22

Pnwlflinns 272S 33.34

Cunwit tar OahliniRa (nei\ 357.40 645-27

Total Current t UbillNaiR 16.949.S4 13,554.54

LiaUllties associated with assets held for sale - .

TOTAL. l.lABU.rrES? S1.576.43 47468.76
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PQ*the <iuartef emlrt

(fti.lii Iks, CTcept pgr d<U^
For year ended

Accrue

(<) Rgvwe From opef>llor»

lb) Other Incc^ne
TotaMhwme fhlt)

<a| Cog oi mateflil consumed

<b) Pufcft>*« o( Stocl(*fn*Tr9de

ic) Changes in Viventories el r»hh«d Stoek'ln 'Tnde and work-

In^ofreu

{d) Employee bef>gftts etperae

(e| Finance cofft

jf) Depfedation M woftlatten e>yewc

(gl franthHee eilpcnMS

(h) Other gn)e«'$es

Total eKpetiiw
Proffi befare ameptfqnal fcem» and tax CHV)

Egeptfanel Items

ProfHbtfoftaxiV'VI)
j^e of profit of equKy accounted htvertew

Pfofk before tax

Tax expente;

ta) CuTent tax

tb) Current ttx ppen« reUttni to prlof yean

to DtfcfTed tax
Fraflt fram eB«itlmiltinpe»MlBn»<8r B<eperiod (VI-VI

ProfH from ghcortlnued opcfaHans
Tax wpgrsw of tfhcontlnued cpefacioic

Profit frow Phcontkiutd op>rithirg (iflT tax) IX'XI)
NX Prcflt (m an pMlad )«.XI)

Profii rmm amtlniiliii operaUoos toe th. p.rlMl altrfeubMe to

le) of the Company

|bj Won-contfplllfiB Intefwt

CrofH from discontinued optrMlons for the period UtrMiMe to

la) Owners qf the Ciim;tgny

lb) Non-contfoUIng Intgretf

Otter Comprehenilve Income

* It) Items that will not be rnlastflEd to pnifttorlog

1*1) Incone tu relating tc Items that wlUnot be recUstlffed to pron or
loss

b. <l) Items that will berectaglffed taproflt or loss

|fl) IrKome tB>relating to Rors that wlUbe reclasslfletf to profit cr Ion

Total Cemprehenstve Incotnt for the period IComisrfslnft^oflt and
Other compr*hcni1v» feKome for the pvrM) OOI^XVI)

Faid'up Squlty Share Capttal ffa&g vaiue of Rs. to each|

Earnings per e^tty share rfor corttlnulng eperatfon). exdudlnf
Other Comprohensfva income

ta) Ba&ic

^b) Oilvited
Eamlngt per epulty share (for dtecontfraied opTaWoft):

(a) tele

lb) ailjte<i

Earnlnfi per esulty shere (Tool) feickidlnt Other Cenprahemtve
ktMcne

l«) bXc

lt>) OHutwl

Stptwubw )0,
20ia

UoMdRed

2171

1W.16

242.00
2,0S2.C

306.56

107,70

(SO.M

12.31

lO.in

(1.M)

1,416.57

0.76

S.Sl

Jim* 30, 2011

6.713.8

279.60

4.37

»S,5»)

l,tfl7.72

109.90

22S.S4

l,m.3?

4S«.»

14.47

3.SS

n.j3)

ra,»7)

f.-.
V 'i •
^ }7>\ <-u-.

1,<16.S7

3.46

SAptembOT 30.

2017

7,154.57

5A9.S0

16179

1,6^3.12

212.37

1.S73.69

1C.23

4«5.»4

m.471

(I'JT)

•«.20

7.M

(2.U)

f7.7»)

t.<16.33

(imt)
W-flt)

.1.37

JJ7

S»t*nib«r 90»

20tl

Unaudil^d

U.901.57

607.U

671.72

30. fS

IW.09)

4i7M

3,903-39

1,630.32

I51.M)
1.121.4S

148.SO

1S.H

1S2.17

1t,«7

(5. JO)

tl.91)

K416.S7

7.12

$.97

Septtfiibi 30.
2017

UntuAWS

14,4S3.52

415.97

1,006.38

I5.S4)

93.N

U.SI

(5.0»|

1,416.33

S.S7

March 31, ZOia

6,109.56

643.9ft

846.U

6,121.53

-tilSSl

149.H

40.}7

|1XH!

4.27

1,416.57

4.1«

4.17
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CL Educate Limited

CIN No:- L74899DL1996PLC078481

Registered Office: A-41, Espire Building, Lower Ground Floor, Mohan Cooperative Industrial Area,
Main Mathura Road, Delhi 110044

Notes to the Unaudited Consolidated Financial Results ("financial results") for the

quarter ended September 30, 2018

1. The above financial results have been reviewed and recommended by the Audit Committee and

approved by the Board at it's meeting held on November 2,2018.

2. The financial results for the quarter ended September 30, 2018 have been prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed
under section 133 of the Companies Act, 2013 and other recognized accounting practices and
policies, to the extent applicable.

3. During the year ended March 31, 2017, pursuant to Initial Public Offering ("IPO"), 2,180,119

equity shares of Rs. 10 each Vi^ere allotted to public at a premium of Rs.492 per share along with

offer for sale of 2,579,881 equity shares by the selling shareholders. The shares were listed at

BSE and NSE on March 31, 2017. Details of the utilisation of net IPO proceeds till September 30,

2018 is as under:

Objects Amount as per

prospectus

(Rs. in lacs)

Utilised till

September 30,2018

(Rs. in lacs)

Repayment of loan taken by Career Launcher

Infrastructure Private Limited (a stepdown
subsidiary) from HDFC Limited

1,860.40 1,860.40

Meeting the working capital requirements of CL

Educate and its subsidiaries namely Kestone

Integrated Marketing Services Private Limited and
GK Publications Private Limited

5,250.00 5250.00

Funding acquisitions and other strategic initiatives ; 2,000.00
1

1,835.11

General corporate purposes *1,010.25
1

1,010.25

Total 10,120.65 9,955.76

* Post finallzation of IPO expenses

The details of utilisation against the IPO proceeds for Funding acquisition and other strategic
initiatives is as below :



Utilisation of Acquisition Proceeds

Name of Companies Rs. in Lakh

Accendere Knowledge Management Services Private Limitec 661.50

ICE Gate Educational Institute Private Limited 623.61

Indiacan Education Private Limited 150.00

Three Sixty One Degree Minds Consulting Private Limited (361 DM) 400.00

Total 1835.11

4. In accordance with the Ind AS-108 "Operating Segments" and based on "Management
Evaluation", the Chief Operating Decision Maker evaluates the Company's performance and
allocates resources based on an analysis of various performance indicators by business
segments. Accordingly, information has been presented along these business segments. The
accounting principles used in preparing financial statements are consistently applied to record
revenue & expenditure in individual segments. The reportable segments represent (i) Consumer
business comprising of Consumer Test Prep & Consumer Publishing (ii) Enterprise business
comprising of Enterprise Corporate & Enterprise Institutional and (iii) Others which comprises
primarily the discontinued K-12 and scaled down vocational training businesses.

5. The basic and diluted earnings per share have been calculated in accordance with the Ind AS-33
"Earnings Per Share",

6. (a) In March 2017, the Group had entered into a Business Transfer Agreement with l-Take Care
Private Limited for sale of its K-12 infrastructure services business carried on by its step down
subsidiary Career Launcher Infrastructure Private Limited on slump sale basis. The proposed sale

of business is consistent with group's long term strategy to discontinue the K-12 business. The
operations of K-12 business, is being disclosed as discontinued operations.

(b) Pursuant to the Business Transfer Agreement dated March 18, 2017 and its amendment
dated July 18, 2017 with B&S Strategy Service Private Limited (B&S), effective July 01, 2017, the
business of running and operating pre-schools and providing school management services
carried on by the Company's subsidiary Career Launcher Education Infrastructure & Services

Limited was sold on slump sale basis for a total consideration of Rs. 4650.00 lacs of which Rs.

200.00 lacs was paid in cash, Rs. 4050.00 lacs by way of share swap and balance Rs. 400.00 lacs
was to be received as cash by March 31, 2018 which is receivable as of date.

7. The company has in the past undertaken various Central and State Government / Agencies,

projects in the education / skill development sector. Most of these projects are complete,

however the dues from the concerned department / agency has not been realized mainly on

account of delays and long process. The details of such vocational trade receivables which are

outstanding for a considerable period of time are given below. In the opinion of the

management it has made the necessary provision/ taken write off, wherever required and net

balances, are fully recoverable. The details are as under.



Nature of balance

Total Amount

outstanding as on

September 30,

2018

(Rs. in lacs)

Amount outstanding

for more than 3 years

(Out of total

outstanding)

(Rs. in lacs)

Expected Credit Loss

(ECL)/Provision in

books of accounts on

the amount

outstanding as on

September 30, 2018

(Rs. in lacs)

Vocational Trade

Receivables

4,106.44 1,340.18 1040.31

8. The Board at its meeting held on August 7, 2018 had approved an interim dividend of Re. 1 per
equity share and same has been paid by company.

9. Figures for the previous period have been regrouped/ reclassified wherever necessary to
conform to the current period's classification.

Place: New Delhi

Date: November 2. 2018

By the order of the Board

Nikhit Mahajan \o
Executive Director and Group

Business



Segment Bevenue

Consuiner Teit

Conujfrgr Pubtnhtng

EnterprtieCofparate
Enterprise instltulional

0(hert

Inter^se^ment

Tetal

Segment fteiult • Continuing
Consurrer TeU Prep

Conumer PuCJIthing

Entefpri&e Corporate

Enterprise tnsTitutional
Others

Inter-segment
Tgtil Continuing

Lcss' Jnaltocated evpenset

Operating profit

Aji^ Ot/>»f Incoffie
Less Finance coit

Projlt before t** _ _
Incometa«es
Net prcftt from continuing operations

CL Edue»t« LimtWd

an No> L74899DL199^C07fi4«1

OfflM; A*41, Ctplr«Building, Lewer dr«und Fleer. Mehtn Coopenrfve Ihduttrial Aree,
Main Mathura AomI, Delhi 110644

UHAUHTCOCONSOUDATtD FiNAMOAL RESULTS FORTHE HALF Y£AR ENDEO SgPTlMUR M.20ia
CONSOLIDATED SE6UEKT REVENUE, RESULT, ASSETS AND LiABiima

For the quener ended For the half yeai*ended

Unaudited

September 3fi,20ia

5,307.41

1,277.12

_^m.7i
62£.I6

11,060.661

10,187.75

842.63

28^38"
171.46

188.96

";369.95{
102,77

1,296. as

246.74

193.16

940.72

277. S7

JurwU,»1&

1,03^
2 mas

5.33

{87^.96]

8,713.82

226 24

64.90

14.77

f^_,071
n2,69i

1,017.44

579.18

»9.61

109 90

687.97

228.67

Segtember 30,2017

4,036,14'

1.406.21'

2,333.M

529^^
"^.7^

(1,214.36}

7,1M.S8

159.60'

246. U

120,63

JJL5L
j129.76}

499.0$

375.52

123.53

619,42^
102.81

640.14

174.30

46&.B4

Unaudited Unaudited

Septeirber 30, 2018 September 30, 2017

10,W4,t6

2.d11.S4

1,123.09

u'.u
(1,936.62i

18.»01.57

1,751.92

50^2
236.36

203.73

j^5,02{
8a 08

2,313.69

1,32S.40

mo^
i, 628.69

1,12Y4S

e,425.38

r,«i92
4,749.03

675.43

123,72

(1,<a5.»5t

14,453.53

H9.05

JM.W
200.75

113.04

(_241.14)

-IF'iH
' 1,442.63

966.21

274.01

1,012.09

319.84

Profit/fLoss) from Discontinued aperstiont (Net of t^yefj (8.20)

Het profit fncludlftg Diacentinued opertttens

Other Co^1(re^enslve Jnconw

Total Co^rehentlve Income

S(^^^_t Atseti _
Consumer Test Prep

Consumer PublUhing

interprtse Corgcfite

Enterprise Institutional

Others

Unallocated

lnter*se^ment

&&«ets held for &al«

Segment Liabitine«

Conmmer Test Prep

Consumer Publishing
&ilerprtse Corporate

Enterprise Instlrutional

oihea
Unallocated

in(ef*segment

Liability '"Wlj^ed with a«ets heldfor tale
Total

^Oacc^

9,904.10

9,425.69

10,493.^
3,138187

11,026.79

12i8n.62
"(7,iS4.M')
2,^,92

5{,576.43

3,851.26

5,191.39

6,850.91
2,%*. 68
5.668'95
5,977.49

(10,425.32)

18,479.16

10,329.54

9,476.15

8,471.78

2.«1.26

11,104,70

11.894.08

{7,^9,51;
2,923.29

49,301.31

5,630.44

4,934.20

4,929.40

1,657.27

5,i36.11
5,233.17

(11,121.40)

'i4,W,T9

7,814.12

6,029,40

777.t3~
10,62_2.41^
17^53{.84*'
(V 1*5.4^

45,919.28"

4,^7.^
3^418.82

829.27

4,033. U

7,150,01

{9,171,2^

9,904,10

9,42S.69

10,493,62

3,138,87

11,026,19

11,B19.62
(7'l54.5a>
2,922.92

SI.576 43

3,851.26

5^191,39
6,85o!*9T
1,364.68

^Ma.95
5,977,49

(10,425^52)

18,479*16

\859.61
7,814.12

6,029.60

777.13

10,622,41

17,V3'iri4
(6,7l5.40f

4S.919,25

5,301.64

4,237.40*
3,418,82

829.27

4,C03.il
7,150.01

(9,171.28)

15,768.97

In tog)

Audited

h*rcH 31,2018

15,826.62

4,382.47

I0,m.43
1,767J3^

13.09

13,296.97)
28,888.97

1,862.15

686.68

* 331.41
229.94

(1,112.95)

301~61
2,298.84

1,298.03

642.98

790.61

4M.2i

9,382.U

8,914.33

7,513.M

2^831!"^
12,270.g

10,909.34

(7,386.13)

2,923.24

47.358".76

_ 433.09

'4,S88,»9
4^5,15

V586.63
5,350.15

(10,5^.05)

15,007.18
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Q2 and Half Year FY19 Press Release
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H1FY19 Revenue is Rs 195 crore, Net Profit grows 61% on a Y-o-Y basis

Mumbai, November 2'*, 2018: CL Educate Ltd. (BSE: 540403), (NSE: CLEDUCATE), has reported a
27.8 percent growth in half yearly revenues at Rs.l95 crore driven by a strong second quarter
performance in both its consumer and enterprise businesses. HI Revenues in FY2018 stood at Rs
153 crore.

The core test-prep business saw a 20% growrth in its Operating Revenue, from 84 crore to 101 crore

while Kestone, the enterprise arm of CL Educate that provides knowledge and related services, grew
more than 40% from 48 crore to 68 crore.

The Net Profit also grew 61.1% from 7.89 crore in HI FY18 to 12.71 crore in HI FY19.

The Board of Directors of CL Educate Ltd., India's leading education & knowledge services provider,
announced its unaudited financial results for the Second Quarter and first Half Year of financial year
2018-19 following its meeting on Friday, 2"'' November 2018, in New Delhi. The accounts have been
subjected to a limited review by the company's statutory auditors in line with the regulatory
guidelines.

Review of consolidated financial performance for the .quarter ended
September30'̂ , 2018:

On a quarter-on-quarter basis:

• Total income was Rsl04.27 Cr in Q2FY19as compared to Rs 90.82 Cr in Q1FY19; a growth of

14.81 %.

• EBITDA stood at Rs 13.76 Cr with the margin at 13.20% in Q2FY19 as compared to Rs 10.23

Cr with the margin at 11.27% in Q1FY19.

• Profit after Tax (Inc. Other Comprehensive income) stood at Rs 7.81 Cr during the quarter

under review as compared to Rs 4.90 Cr in Q1FY19.

CL EDUCATE UMIHO
Registered Office / 0'^ 2; A - 41, Lower Ground Floor, Espire Building, Mohan Co-operative Industrial Area,
MainMathura Road. New Delhi-110044. Tel +91-11-4128 1100/0800 Fax -I-91-11-412 81101
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On a year-on-year basis:

• Total revenue was Rs 104.27 Cr during the quarter under review as compared to Rs 77.24 Cr

during the corresponding period of previous year reflecting a growth of 34.99% on Y-o-Y

basis.

• The Company reported an EBITDA of Rs 13.76 Cr for the quarter under review as compared

to Rs 9.48 Cr during the corresponding period of previous year, registering an increase of

45.07% on Y-o-Y basis.

• Net profit (Inc Other Comprehensive Income) stood at Rs 7.81 Cr for the quarter under

review as compared to Rs 4.77 Cr in corresponding period of previous year, up by 63.47% on

Y-o-Y basis.

For th'a Half year ended September 30'̂ , 2018;

• Total income was Rsl95.10 Cr in H1FY19 as compared to Rs 152.64 Cr in H1FY18; a growth of

27.81 %.

• EBITDA stood at Rs 23.99 Cr with the margin at 12.30 % in H1FY19 as compared to Rs 16.95

Cr with the margin at 11.11% in H1FY18.

• Profit after tax (Inc Other Comprehensive Income) stood at Rs 12.71 Cr during the period
under review as compared to Rs 7.89 Cr in H1FY18.

Commcntma on the resuiti, Arjun Wadhwa, CFO, CL Educate said: "Our half-yearly performar)ce is

very much in line with our expectatiorjs. The topline has grown 27.8% on a year on year basis, mainly

driven by our Consumer Test Prep and Enterprise Corporate segments. Better operating efficiencies

have allowed us to improve our bottomline with Net Profits growing by 61.1% to 12.71 crore."

About CL Educ?;te

Listed on the BSE and NSE of India in 2017, CL Educate Ltd. is a well-diversified and technology
enabled provider of education products, services, contents and infrastructure with presence across
the education vaiue-chain. It commenced its operations in 1996 and is present in test-preparation &

training services, publishing & content development, integrated business, marketing & sales services
for corporate, vocational training programs, and integrated solutions to educational institutions. Led
by a team of highly qualified professionals including IIT-IIM alumni, with a passion for excellence, the
twenty-year-old company has successfully diversified from a single MBA Test- prep center to a pan
India conglomerate in an asset-light, technology enabled manner leveraging strong synergies
between its businesses. For details, visit www.cleduc3te.com

CL EDUCATE LIMITED
Registered Office / C:: A - 41, Lower Ground Floor, Espire Building, Mohan Co-operative Industrial Area,
AAain Mothura Road, New Delhi - 110044. Tel +91-11-4128 1100/0800 Fax +91-11-412 81101
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For further information, please contact:

Cfnpowcnng Minds CrcoilngOppcrtunitfet

Amit Kanabar - Finance & Strategy Asha Gupta

CL Educate Ltd. Christensen Investor Relations

Phone: +91-11-41280800 Tel:+91 22 4215 0210

Fmaii: amit.kanabarOrareerlauncher.com Fmaii- aPiintaOrhristensenir.com

Note: Except for the historical ir)formation and discussion contained herein, statements
included in this release may constitute forward looking statements. These statements
involve several risks and uncertainties that could cause actual results to differ materially
from those that be projected by these forward-looking statements. These risks and
uncertainties include, but not limited to such factors as competition, growth, pricing
environment, recruitment and retention, technology, wage inflation, law and regulatory
policies etc. Such risks and uncertainties are detailed in theAnnual Report of the company
which is available on the website www.cleducate.com. CL Educate Ltd. undertakes no
obligation to update forward looking statements to reflect events orcircumstances after the
date thereof

CL EDUCATE LIMITED ^ »
Registered Office / C;;A- 41, Lower Ground Floor, Espire Building, Mohan Co-operative Industnal Area,
Main Mothuro Road, New Delhi - 110044. Tel +91-11-4128 1100/0800 Fax +91-11-412 81101
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Statement of utilisation of IPO proceeds, as on September 30. 2018. pursuant to Regulation

32("1> of the SEBl (Listing Obligations and Disclosure Requirements) Regulations. 2015

Name of the Listed entity : CL Educate Limited
Date of Listing : March 31. 2017
Period : Utilization of IPO proceeds as on September 30, 2018

Objects Amount as per
prospectus
(Rs. in lacs)

Utilised till

September 30,
2018

(Rs. in lacs)
Repayment of loan taken by Career Launcher Infrastructure
Private Limited (a stepdown subsidiary) from HDFC
Limited

1,860.40 1,860.40

Meeting the working capital requirements of CL Educate
and its subsidiaries namely Kestone Integrated Marketing
Services Private Limited and GK Publications Private

Limited

5,250.00 5250.00

Funding acquisitions and other strategic initiatives 2,000.00 1,835.11

General corporate purposes •1,010.25 1,010.25

Total 10,120.65 9,955.76

* Post finalization of IPO expenses

The details of utilisation against the IPO proceeds for Funding acquisition and other strategic
initiatives is as below:

Utilisation of Acquisition Proceeds

Name of Companies Rs. in Lacs

Accendere Knowledge Manaeement Services Private Limited 661.50

ICE Gate Educational Institute Private Limited 623.61

Indiacan Education Private Limited 150.00

Three Sixtv One Degree Minds Consulting Private Limited (361 DM) 400.00

Total 1835.11

The aforesaid statement, as reviewed by the Audit Committee of the Company, is also available on
the website of the Company i www.cleducate.com'l.

It^ -

HI
Rachna Sharm^ ^
Company Secr^tqiy Sl '̂Cmnpliance Officer
Membership No.?^^8t)

Place:

Date: c>2-^ vv. 'j-o i3

CL EDUCATE LIMITED
Registered Office / . 'C: A - 41, Lower Ground Floor, Espire Building, Mohan Co-operative Industrial Areo,


