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Certificate for Utilization of Funds raised through IPO of Shreeshay Engineers Limited

This is to certify that the Shreeshay Engineers Limited had made a made a Public Issue of 36,00,000 Equity Shares
of Rs. 10/- each at the price of Rs. 15/- per shares each via Prospectus dated February 27, 2018. The Net Fresh
Issue Proceeds, after excluding Issue Expenses of Rs. 43 Lakhs, is Rs. 497 Lakhs. We hereby confirm that there has
been no deviation in utilization of Net Fresh Issue Proceeds of the said Issue form the Objects as stated in the
Prospectus. The details of utilization of Net Proceeds of Fresh Issue are mentioned below:

Funding Working Capital Requirement 492.13 492.13
General Corporate Expenses 4.87 4.87
Total 497.00 497.00

The Company had utilized all the funds against the respective object, on or before September 30, 2018. The
Certificate has been issued on the basis of verification and examination of books of accounts.

For Vinod K Mehta & Co.,
(Chartered Accountants)
FRN-111508W .
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Divyesh V Mehta O
(Partner)
M No.- 044293

Date- 14/11/2018
Place- Mumbai
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