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Dated: 14/11/2018

The Head Listing Compliance, The Head Listing Compliance The Head Listing Compliance
BSE Limited, National Stock Exchange of The Calcutta Stock Exchange Ltd.

Phiroze Jeejeebhoy Towers, India Ltd. 7, Lyons Range, Murgighata,
Dalal Street, Exchange Plaza, BBD Bagh, Kolkata

Mumbai-400001 Plot No. C/1, G Block, West Bengal 7 700001

Bandra-Kurla Complex,
Mumbai-400051

Security Code: 511611 Symbol: DCMFINSERV Scrip Code: 014032

Sub: Outcome of Board Meeting pursuant to Regulation 30 of the SEBI [Listing Obligations and Disclosure

Reguirements) Regulations 2015

Dear Sir/Madam,

This is to inform you that Board of Directors of the Company in their meeting held today, i.e. Wednesday, 14‘h

November, 2018 (commenced at 02:00 P.M. and concluded at 03:00 P.M.), have considered and approved, inter-

alia, the following business(s):

1. Considered and Approved the Unaudited Standalone Financial Results of the company as per Regulation
33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended

30‘h September, 2018. (Copy Enclosed)

2. The Board considered and took on record, the Limited Review Report on Financial Results for the quarter
ended 30‘" September, 2018 as placed by the Statutory Auditor ofthe Company. (Copy Enclosed)

3. The Board took note of Statement of Investor Complaints/Grievances given Under Regulation 13(3) ofthe

SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 for the quarter ended 30‘"

September, 2018.

Kindly take the above information on your records.

For DCM Financial Services Limited

WWW

(Surender Kumar)

Whole Time Director

DIN: 02188166

DCM FINANCIAL SERVICES LIMITED

CIN L65921DL1991PLC043087

Regd. Office: D 7/3, Okhla Industrial Area-II, New Delhi-110020

Tel-01146387750

email ID: info @dfslonline.com
Website: www.dfslonline.com
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DCM FINANCIAL SERVICES LTD. .

,CIN L65921DL1991PLC043087

Regal. Officez- D7/3,(Mezzenine Floor), Okhla lnduslrial Area, Phase - 2, New Delhi - 110020.

STATEMENT OF ASSETS AND ”ABILITIES

Ru ees in Lakh

I ASSETS

1 Non-current assets
.

_

(a) Property, Plant and Equipment 1,238.00 1,253.66

(b) Financial Assets V

—

(i) Investmenls - -

(ii) Trade Receviable

(iii) Other Financial Assets
'

0.87 0.87

(c) Deferred Tax Assets (Net) including MAT 391.76 370.43

(:1) Othm Non-Current Assets 182.35 180.97
'

2 Current assets .

-

(a) Financial Assets -

(i) Investments 110.41 152.33

(ii) Trade Receviable -

‘

-

(iii) Cash and cash equivalents 27.44 112.28

(iv) Other Bank Balance
.

3,272.16 . 3,360.55

(v) Other Financial Assets 74.72 188.50

(b) Other Current Assets - 6.12 -

TOTAL ASSETS ,
. 5,303.83 5,619.59

II EQUITY AND LIABILITIES -

'

1 Equity

'

(a) Equity Share Capital 2,212.51 2,212.51

(b) Other Equity
'

(6,454.90) (6,438.56)

2 Liabilities

'

Non—current liabilities

(a) Financial Liabilities

(i) Borrowings
‘ 1,370.07 1,314.57

(ii) Other Financial Liabilities - -

(b) Other Non Current Liabilities 114.90 158.78

(c) Provisions 5.27
'

5.27

Current liabilities

(a) Financial Liabilities

(i) Other Financial Liabilities .‘ 8,014.67 8,322.33

(b) Other current liabilities 27.23 33.20

(c) Provisions
_

14.08 11.49

TOTAL EQUITY AND LIABILITIES 5,303.83 . 5,619.59

For DCM Pinancials Services Ltd

(Surender Kumar)
Director

Place : Delhi

Dated : 14th November, 2018
,



CHARTERED ACCOUNTANTS

102-103, US Palace, X4320, Delhi Gate Bazar,
AsafAli Road, New Delhi-110002

Tel : 011-4302 8025

W
MUKESH AGGARWAL & CO.

LIMITED REVIEW REPORT l

1. We have reviewed the unaudited financial results of DCM Financial Semices
Limited having its registered office at D—7/8, (Mezzenine Floor), Okhla
Industrial Area, Phase—2, New Delhi~110020 (the ~”Company”) for the half

year ended September 30, 2018, which are included in the accompanying
’Statement of unaudited financial results for the half year ended September 30,
2018’ together with the notes thereon (the “Statement”). The Statement has
been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the ”Listing
Regulations, 2015”), which has been initialed by us for identification purposes.
The Statement is the responsibility of the Company’s management and has
been approved by the Board of Directors. Further, the Management is also

responsible to ensure that the accompanying policies used in preparation of
this Statement are consistent with those used in the preparation of the

> Company’s opening unaudited Balance Sheet as at April 1, 2016 prepared in
i accordance with the Companies (Indian Accounting Standards) Rules, 2015

l (IND AS) prescribed under Section 133 of the Companies Act, 2013 and other
i
l

l
i

l

mesmmnw
-“

‘

recognized accounting practices and policies. Our responsibility is to issue a'

report on statement based on our review.

2. We conducted our review in accordance with the Standard on Review

Engagement (SRE) 2410, ”Review of Interim Financial Information Performed

by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an

audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

4. Based on our review conducted as above subject to the notes and audit

qualifications and consequential effects thereto not considered by company
as referred in notes attached as per annexure ’A’, nothing has come to our

attention that causes us to believe that the Statement has not been prepared in
all material respects in accordance with IND AS and other recognized
accounting practices and policies, and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the

Listing ggu
‘



2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement

ANNEXURE ’A’

NOTES TO LIMITED REVIEW REPORT

1. NON PROVISION OF INTEREST ON SECURED/UNSECURED LOANS

The Company has not provided the interest on the following liabilities during
the half year ended 30'1‘ September, 2018:-

(a) Interest on debentures @ 10% as per offer letter on 19.5% Debentures

amounting to approx. Rs. 115.08 lacs.

(b) Interest on bills payable and fixed deposits amounting to approx. Rs.

268.62 lacs.

(c) Interest of Inter Corporate deposits amounting to approx. Rs. 1.36 lacs.

To the extent of non—provision of interests as stated above the Profit of the

Company for three months ending 30‘“ September 2018 is overstated by Rs.

385.06 lacs.

2. OTHER MAJOR AUDIT OBSERVATIONS AS PER THE AUDITED

FINANCIALS 31St MARCH, 2018 WHICH NEED TO BE READ WITH THIS

REPORT

(i) Justice Anil Kumar as one man committee was appointed vide order dated:-

3’0‘ September, 2015 by the Hon’ble High Court of Delhi to scrutinize the list

of depositors and other claimants and to take steps enumerated hereinafter

with the View to resolve at—least some of the disputes. The one man

committee submitted its report on to Hon’ble High Court of Delhi on 22“d

April, 2016. Taking cognizance of the report, Hon’ble High Court of Delhi

on 10th August, 2017 accepted the recorrunendation of one man committee

enumerated in the report. Under Scheme of One Man Committee, Interest of

Rs 235 Lacs are payable to Debenture Holders and Rs 1,448 Lacs are payable
to Fixed Depositors under Phase—2 of Schedule of Payments laid down by
One Man Committee. Presently the said committee has waived any further

payment of Interest to Fixed Depositors, Debenture-holders and other

lenders, however on complete liquidation of properties and invesunents, if

any surplus remains after payment to all stakeholder creditors, then further

payment of Interest would be decided. All stakeholders creditors which are

covered under scheme has given its consent to the scheme. No provision of

Rs. 1,683 Lacs as laid down under the scheme towards Interest
"
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(ii)

(iii)

0")

(vi)

and Fixed Deposits, have been provided in the financial statements on the

outstanding amount of Debentures and Fixed Deposits.

Had interest of Rs. 1,683 Lacs been provided for in the financial statements on

outstanding amount of Debentures and Fixed Deposits, the Net Profit before

tax would have been lowered by Rs. 1,683 Lacs and Net Profit after tax would

have been lowered by Rs 1,340 Lacs as at 315t March, 2018. The cumulative

net loss as well as Current / Non-Current Liabilities as at 31st March, 2018

would have been higher by Rs 1,683 Lacs.

For redemption of ’8’ series debentures of Rs. 2365.54 Lacs debenture

redemption reserve is required to be created. Debenture redemption reserve

of Rs. 2365.54 Lacs has not been created due to insufficient profits.

The value of assets charged as security in favor of banks, debenture-holders &

financial institutions have been depleted over a period of time. The depletion
has not yet been ascertained by the Company. To the extent of shortfall, if

any, the liability is unsecured, whereas the same has been shown as secured.

Balance confirmation of bills receivable and payable, advances recoverable in

cash or in kind, receivables and payables relating to lease and hire purchase,
lease security deposit of which party wise details are not available. Balance

confirmation of inter—corporate deposits, balance of ex—employees, margin
against L/C, loans from institutions, banks, and other receivables and

payables have not been received from the parties/persons concerned. In the

absence of balance confirmation the closing balances as per books of accounts

have been incorporated in the final accounts and have been shown, unless

otherwise stated by the management about its recoverability in the financials

including considering the NPA Provisions, are good for recovery/payment.
Time barred debts under the Limitations Act have not been separately
ascertained and written off or provided for. In the absence of such

confirmation 8: corresponding reconciliation, it is not feasible for us to

determine financial impact on the financials and the amount referred as

payable in the financials can differ.

The subsidiary company namely, Global IT Options Limited has till 31st

March, 2018 incurred expenditure of Rs 22.84 Lacs for & on behalf of its

Holding Company (i.e. DCM Financial Services Limited). It comes under the

category of short term funding which is in—fact Inter-Corporate Deposit. In

case of Inter—Corporate Deposit, Section 186 of Companies Act, 2013

stipulates to charge interest at a rate not less than the bank declared by
Reserve Bank of India. No Interest has not been provided on outstanding
balance of Rs 22.84 Lacs by Company to its subsidiary — Global IT Options
Limited with effect from 1-]une—2014. It is a non compliance of Section 186 of

the Companies Act, 2013, which could attract penalties.

Pursuant to sub—section 5 of section 203 Companies Act, 2013 read 'th Rule

8 of the Companies (Appointment and Remuneration"



.

wa‘fififigfimw'wfi
amammgm
wmw

(Vii)

(viii)

Personnel) Rules, 2014, every listed company is required to appoint a Whole

Time Company Secretary, non compliance of which the company shall be

punishable with fine which shall not be less than one lakh rupees but which

may extend to five Iakh rupees. However during the year ended March 315',
2017, the Company was in contravention of the aforesaid provision. As

explained to us, the management has made various attempts to appoint a

Whole Time Company Secretary, however was unable to appoint Whole

Time Company Secretary in the absence of suitable candidate. The Company
has made relevant disclosures in the Board of Directors meeting regarding
this issue.

However during the year ended March 315', 2018, the Company has

appointed Whole Time Company Secretary with effect from 22"d April, 2017.

Regarding non appointment of Whole Time Company Secretary till 22“1

April, 2017, it is non compliance of Section 203 of Companies Act, 2013,
which could attract penalties. Presently it is not feasible to determine the

financial impact on the financial.

Pursuant to section 149 of Companies Act, 2013 read with rule 3 of

Companies (Appointment and Qualification of Directors) Rules, 2014 every
listed company is required to appoint at least one Woman Director. During
the year ended March 315*, 2016, the Company was in contravention of the

aforesaid provision as no woman director has been appointed. It is non

compliance of Section 149 of Companies Act, 2013. Presently Section 149(1) of

the Companies Act, 2013 is silent on the component of penalty. SEBI

guidelines prescribed penalties for the non compliance which are Rs. 50,000
from 1—April—2015 to 30th June, 2015 and thereafter Rs. 1,000 per day for next

01—]uly-2015 to 30—Sep-2015 and thereafter from 01—Oct-2015 onwards Rs.

5,000 per day. With effect from 6-October 2016, woman director has been

appointed by the Company. Total estimated penalty/ fine comes to Rs. 16.85

Lacs (RY RS.16.85 Lacs) till date of appointment of women director (i.e. 5m

October, 2016). No provision of Rs 16.85 Lacs has made in the books of

accounts. Had provision been provided for in the financial statements, the

net profit before tax for the year ended 31st March, 2018 would have been

lower by Rs 16.85 Lacs and net profit after tax would have been lowered by
Rs. 13.45 Lacs. The cumulative net loss as well as Current/ Non Current

Liability/ Provisions as at 31st March, 2018 would have been higher by
Rs.16.85 Lacs.

As per the Guidance Note on Accounting for credit available in respect of

Minimum Alternative Tax, MAT Credit is an asset to be recognized in the

Financial Statement when it is lProbable ’that the future economic benefits

associated with it will flow to the enterprise and asset has a cost or value that

can be measured reliably. In the previous periods, the company has already
recorded MAT Credit Entitlement of Rs 28.52 Lacs in the books

Considering that the matter is Scheme of One Man Committee
‘



‘aJour'Jaiiunfl15111323530113SWs/I/\IjOanssyanqndmp10;9661
.IvaA311.]u;Aueclutoaat“[{quaAgfifiumnvuapunL11210;1803359.13.1ng

spmmo;8178’089'0‘8'sgmeBuoIBqunoumwgepmp‘9‘;ozg’gu’g

'33.10}zmz’gzflewuopenguinJSEEIsaoqsSWJ0Janna:3L1}

u;Kuedmoaat“JSUWflL’.IommqwamAqpassedpJEMBUK?s;9.1mm(p)

'SIOZIPWWISLE

no39sanyotnmzmendoxddempaJopqBuypuadpunKulzduloa311.)
Kqpmndsyps;lpgqm'196I’JOVxelamoaul919Japanx91auxoau;

.yomaLuAud.10;AO-900Zmaxmamssassv9qu.10}mauqmdaq

xeLLautoaulliqpasgmzoé’ggv’g‘83J0pueuIape5131mm(3)

'8103’vaer.519nosesBLupaaomduopemqm

,IapunEiugpuad[ms9;Lpgqmmeum3L1;Aqpataynssafieulep

01ampAmeduuoaamJsuwfle000’000’01'53J0mpepapan;

pm]queue;slflueduroaam[[03‘aunfmOEpapua129Aamfiugmg(q)

‘ameynuunb.1011s;Junounzmp,143ng10;.1nq

amenApuafluguoos;AuedurooamprqmJo;Aueduroompasuyefle

9.111103131.110pm;5.1mm[eugurym23>[mp’Jaumsuoau;pan;3939:)

Jame0319am3.1mmnunog118mmagu;Aueduxog)Aqpamsawoo
Buyaqs;mussmud‘uoyezneax[emae[IDnns)‘OBufilpoIamp

ammm}153mm;aIduus%9LmM—fiuoleA88’96/95303snmoum

HHSsun)0mo8msym[fimqeumafiunuooat“,'uopezgpzax[emae

upunsJOBugflpol019p3L“mm;15313311;aIdutgs%9LmM-Buom

9002’1snflnvpuzuompgMONqmoguezeHsyl’aBpnfpuma

[mrongppv[{qpassedsumA88’96'99}}JOaamap12113mmlsupefiu

'zgggm5};J0KJaAoanJOLumpepaflpolpm;LlsexmdAmqaum(e)

szuamnuxumgxamopuesagmqeumafiuguog(xg)

'spayaxeqamEluylapysuoaJane3321zg'gzSH[{qpaJI—JMOIuaaq

aAeqpxnomsaoueApeput?smzolmanna-non’01uomppuLII‘soejzg'gzSH
KqJaqflgquaaqamaqpmoM950[aAneInumo.1911mgAnuanbasuoapug5321

zg'gz'sgAqpaxamquaaqaAcqpII’IOMxmJaneJUOJL‘Imupuesaeq39-833}}
Kq,xaMOIuaaqaAeqpII‘lDMx2}JaneJHOJdJaump’gmz’mew[30qu.199Au;

smaumms[epuuugu;pOSJOAOJuaaqpm8321zg'gzSHJOJgpa‘tglVWpeH

'pazyufioaalapaqo;spaau

3391zg‘gzSH10Juauwnnugupmg..LVV\ILpns12L”LloymdoJO9129M’51th
fiugapysuoa'Auedmoo01MO”pmommanaqaymouoaa9111an312111Mumnaa

[BmJgAou3;9.19m’aamunuognewauoJOamatpsJOuopemeulaIduq

Injssaonnsamnofluypuadopuo—JawlpappapoqIUMAuedurog

JO[L’Ammmpmmp[0L[seq1.11103L13!”mpgayqyoHpunssaaoxd.tapun{ms

3;oamuuuognewDuojOmumpss}.Iauuux311.}ampfluuapysuog'smnoaoe

J0sxooqOLHu;839’]zg'gzSH)0mamapgug3gpa13.LVWpapxoaaxApealpe



an incidental cost which includes arbitration venue rent, record

keeping cost, administrative cost and stamp paper charges
amounting to Rs. 549,280, had been awarded to the company.
The total financial impact comes to Rs. 36,358,448 which has been

contested by Company before Hon’ble Delhi High Court.

(e) Due to dispute with the builder namely M/s NBCC Ltdi from

which the company had purchased an office premises in the year

1995, regarding a claim of Rs. 28,829,634 on account of increase in

super area and certain other expenditure which the builder i.e.

M/s NBCC Ltd. had incurred and the same is pending in

arbitration. Breakup of the amount of Rs . 28,829,634 mentioned

supra is as follows :

8. Description Amount

No.

1. Difference in super area Vsl provisional 22,928,254/-
area

2. Claim of property tax 319,100/—
3. Claim of ground rent 2,167,190/—
4. Allied charges 782,210/ —

5. Augmentation of Electric sub station 132,880/—
6. Loss of profit 2,000,000/—
7. Arbitration cost 500,000/—

TOTAL 28,829,634/-

For Mukesh Aggarwal & Co.

Chartered Accounmts

Firm Re i No. 000393N

\\:~3 ‘

_ w

(Rishi Mittal)
Partner

Membership No. 521860

Place : New Delhi

Dated : 14—November-2018
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