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Date: 2" November, 2018

The Manager The Manager

Department of Corporate Services — Listing Department

Listing Department National Stock Exchange of India Limited
BSE Limited Exchange Plaza, C-1, Block G,

Phiroze Jeejeebhoy Towers Bandra Kurla Complex, Bandra East,

Dalal Street, Mumbai, Maharashtra - 400001 Mumbai, Maharashtra — 400051

Scrip Code: 500238 Symbol: WHIRLPOOL

Subject: Outcome of Board Meeting

The Board of Directors of the Company in its meeting held today i.e. on 2" November, 2018 at the Corporate Office of
the Company inter-alia approved the following:

(a) Unaudited financial results for the quarter and half year ended 30th September, 2018 along with the Limited
Review Report of M/s MSKA & Associates (Firm Registration Number: 105047W), Chartered Accountants the
Statutory Auditors of the Company as considered and reviewed by the Audit Committee.

(a) Continuation of Mr. Arvind Uppal as non-executive Chairman of the Board w.e.f. 01 January 2019.

Please find enclosed herewith a copy of the unaudited financial results for the quarter and half year ended on 30%
September, 2018 along with the Limited Review Report of the Statutory Auditors.

Further, in terms of Regulation 47 of the Listing Regulation, the extracts of the financial results, in the prescribed
format shall be published on or before 4" November, 2018 in all editions of Financial Express (English) and Pune edition
of Loksatta (Marathi Daily).

The full format of the financial results for the quarter and half year ended 30" September, 2018 shall be available on
the website of the Stock exchange where equity share of the Company are listed i.e. www.nseindian.com and

www.bseindia.com and on Company’s website www.whirlpoolindia.com

The Board meeting commenced at 12:00 PM and concluded at 1:15 PM.

Yours faithfully,

Yaurs faithfully

~
For Whiripool of\nqd'? Lid.



http://www.nseindian.com/
http://www.bseindia.com/
http://www.whirlpoolindia.com/
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Statement of Unaudiled Financial Results for the quarter and six months ended 30 September 2018
{INR in lacs)
Quarter ended S5ix months ended Year ended
3010972018 30/06i2018 30092017 3070912018 30/69/2017 31/03/2018
(Unaudited) {tnaudited) {Unaudited} {Unaudited) {Unaudited) {Audited)
1 [fncome
(a) Revanua from operations $18,150 165,108 115,987 283,258 277,755 498,583
{b) Other income 3,982 3,567 2,768 7,392 4,934 8,872
Total iIncome 122,132 160,875 118,735 290,650 282,689 507,285
2 |Expenses
{a) Cost of raw malerial and components consumed 80,570 77,231 58,644 157,801 17,944 222,651
(b) Puichase of traded goods 6,186 18,934 7,966 23,120 28,033 65,707
(¢} Changas in inventaries of finishad goods, work in progress and stock in irade {13,480) 8,849 5678 {4,631) 20,139 11,629
{d) Excise duty on sale of goods . . - - . 15,392 15,392
({e) Employee benaefils expense 11,560 11,895 12,161 23,575 23,252 45,626
4 Dep and o1 exp 2,692 2723 2,549 5,415 5,330 10,151
(g) Other expensas 22,548 25,695 22,178 48,213 42,668 81,788
(R} Firance costs 26 176 189 48 340 439
Total expansas 110,082 143,603 107,335 253,639 250,999 453,173
3 |Profit before tax {1-2) 12,04¢ 26,072 11,400 37,141 3,680 64,082
4 |Tax expenses
(2} Current tax 3.938 8,962 4,602 12,900 12,185 19,954
(b) Adjustment of tax relating to eadier pariods - - - - - 108
(c) Deferred tax 247 (269) (547} 22) (1,112} (1,048
income tax expense 4,185 8,693 4,055 12,878 11,073 19,015
5 [Profit for the periodfyear (3-4) 7,886 16,379 7,345 24,233 20,617 35,087
6 |Ofher comprehensive Incoma
items that will not be reclassiflad to profit or loss in subsequent periods, nat of tax {151} {193} {170) {344) {179 279)
Other comprehensive Incoma for the perlodiyear, nat of tax {151} (183} (170} {344) {178} {279)
T |Total comprehensive incoma for the perlodiyear, net of tax (5+6) 7,704 6,186 7,175 23,889 20,438 34,788
8 [Paid up equity share capital (Face value of INR 10/~ each} 12,887 12,687 12,687 12,687 12,687 12,687
@ Eaming par equity share (EPS) (nominat value of INR 10/~ aach)
- Basic and Giluted (R 6.19 12.81 §.79 19.1¢ 16.25 27.64
{not ansualised) | (not i {nol annuallsed) 1 (not annwalised) | (no! annualised) {annualised




Notes:
1

The above financiat resulls of Whirlpoc! of India Limited ("lhe Company”) have bsen praparad In accordance wilh Indian Accounting Slandards - Ind AS 34 on “Interim Financial Reporling” as
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companles (indian Accounling Standard} Rules 2015 and SEBI Circutar No. CIR/CFDIFAC/62/2016 dated
5 July 20186,

The ahove unaudited financia! resulls for the quarter and six monlhs ended 30 September 2018, have been reviewed by the Audit Comrmilles and laken on racord by the Board of Direclors

2
of the Company in thelr mesting held on 2 November 2018, The Statulory Auditors have conducled & "Limited Review” of these resuits In tarms of Regulation 33 of SEBI (Listing Obligations
and Disclosure Requiremants) Regulations, 2015.

3 According to the requicements of Ind AS and SEBI (Lisling Obligations and Disclosure Requirements) Regulatians 2015, revenue of six months anded ended 30 September 2017 and year
anding 31 March 2018 were reported inciusive of excise duty. The Govemmoent of India had implementad Goods and Service Tax {"GET") from 01 July 2017 replacing excise duly, service
{ax and varlous olher Indiract taxes. As per Ind AS 115, the fevenue for the period 01 July 2017 1o 31 March 2018, six monlhs endad 30 Septemsbr 2018 and quartsr ended 30 September
2018, 30 Juno 2018 and 30 September 2017, are reported net of GST. Had the previously reporiad revanue been disclosed nat of excise duly, comparalive revenus would be as follows :

{NR In |acs)
Cuarter ended Slix months ended Year ended
30/09/2018 [ 30/06/2018 [ 30108/2017 30i09/2018 1 30/09/2097 31/03/2018
Net Sales/Revenud from Oparalion {net of excise duly) 1164501 1,656,108 | 1,165,967 283,258 | 262,363 4,83,191

4 The Board of Diraclors at thek meeting held on June 1, 2018 approved the acquisilion of 48% of the issued and pald up share capltat of Eiica PB Inda Private Limlted {EBca). Buring the
currant quarter requisite regulatory approvals filed cutsida India by the hoiding companies of both tha Indian entities has been ostained and the Company has on September 10, 2018 mads
an invesiment 1o acquilre 49% of the issusd and pald up share capilal of Elica,

5  The Company's opsralions predominantly comprise only one reporiable segment i.e., Home Appliances, The above figures reflact lhe results of this segment as per Indfan Accounting
Standards - Ind AS 108 on “Oparating Segments”.

6  The certificate obtained from the Managing Director and CFO in respact of above resulls in terms of Regulation 33 of SEBI {Lising Obligalions and Disclosure Requirements} Regutalions,
2015 has bean placad before the Board of Directors.

7 Stalement of Asssis and Liabilitios as required as follows: {INR In lacs)

As at As at
Particular 3010972018 3103120148
{Unaudited) (Audited)
Assets
Non-current assets
Property, ptant and equipment 48,808 43,941
Capital work in progress 3,805 3,305
Intangible assels 602 851
Financial assels
1) Investment 67,877 45,5632
i) Loans 1,899 1,703
iil) Others 876 1.677
Defamed tax assets (nel) 2,950 2,790
Olher non-cusrent assets 4,975 8,046
131,73 1,07,746
Current assels
inventories 85,184 81,012
Financlal assets
i) ¥rade receivables 19,593 24,031
ily Cash and cash equivalents 98,348 97,801
ity Bank balances olher than (it) above 703 684
iv} Leans 186 202
v) Othars 1,085 1,365
Other current assels 7,558 10,041
2,12,867 2,14,838
Total assets 3,44,308 3,22,581
Equity and llabllitles
Equity
1) Equity share capilai 12,687 12,687
fiy Gther equity 1,84,871 1,656,947
Total equily 1,97,658 1,796,634
Non-current Hablilties
Finandiat Llabilities
i Trade payables
« Tolat outstanding dues of micro enterprises and small enlerprises - -
- Total outstanding dues of creditors other than micro enlerprises and smail enterprises 187 187
#) Other payables 441 458
Provislons 16,493 16,099
Govemmant grants 593 621
17,714 16,366
Current llabilities
Financial Liabilities
i} Trade payables
+ Total outstanding duss of micro enterprises and small enterprises 2,632 2,214
+ Total oulstanding duss of craditors olher than micro entarprises and small enterprises 1,165,481 1,13,084
il Other payables 5,638 7642
Provisions 3,011 2,838
Current {ax liabilities (nat) 1,666 -
Government grants 57 57
Daferred revanug 732 647
[ _AZ9,016 [ _ 1,26,662 |
Total llabllitles 1,468,730 1,42,847
Total equity and Habliities 3,44,388 3,22 581
For and on behalf of the Board of Iﬁn/
Placa : Gurugram Unpal

Date : 2 November 2018 ;

‘ Chairman




The Palm Springs Plaza
Office Na. 1501-8, 15" Noor
Sector-54, Golf Course Road
Gurugram 122001, INDIA

& Associates Tel: +41 124 281 9000

Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors
Whirlpool of india Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Whirlpool

of India Limited (‘the Company’) for the quarter ended September 30, 2018 and the year to-date
results for the period April 1, 2018 to September 30, 2018 and financial position as on September 30,
2018 (“‘the Statement’), being submitted by the Company pursuant to the requirements of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (Listing
Regulations).
This Statement, which is the responsibility of the Company’s Management and has been approved by
the Board of Directors, has been prepared in accordance with Ind AS 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other recognized accounting practices and policies generally accepted in India. Our responsibility is
to issue a report on the Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited standalone financial results and financial position which
are prepared in accordance with Ind AS 34, prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of the Listing Regulations including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

M LK f&

et
Manish P Bathija
Partner

Membership No.: 216706

Place: Gurugram
Date: November 02, 2018
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