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To, Dated: 13th Novem ber, 2018 

The Bombay Stock Exchange Limited, 

25'" Floor, Ph iroze )eejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Dear Sir / Madam, 

Sub: Outcome of the Board Meeting held on 13'" November, 2018 
Ref: Scrip Code: 513629 

In continuation of the Board Meeting Notice dated on 05.11.2018, we wish to inform you that 
the Board of Directors at its meeting held today i.e. 13'" November, 2018 has inter al ia passed 
the following resolutions: 

I. Considered and approved the un-audited financial results for the quarter and half 
year ended 30'" September, 2018 along with limited review report as recommended 
by the Audit Committee and pursuant to regulation 33(3)(b) of SEBI (LODR) 
Regulations, 2015, the Company will submit only Standalone unaudited financial 
results for Q1, Q2 and Q3 for the financial yea r 2018-2019 except for the last 
quarter and year ended on 31-03-2019, the company will subm it both audited 
standalone and consolidated finan cial resul ts to the stock exchange. 

Further the un-audited financial results of the Company for the qua rter and half 
year ended 30'" September, 2018 in compliance with both rhe Indian A ccounting 
Standards (lnd-As) and the SEBI Circular No. CIR /CFD / FAC/62/2016 dared OS'" 
July, 2016. 

2. M r. M . Partha sa rathy has been appointed as an Additiona l Director (Non-Executi ve 
& Independent) on the Board of the Company w.e.f. 13.11.2018. His brief profile is 
attached herein as an Annexure-!. 

The Meeting Commenced at 03:00 P.M. and Concluded at 05.00 P.M. 

This is for your information and record. 

For ~yan NEC Lim ired 

Parvati Soni 
Company Secretary cum Compliance officer 

TULSYAN NEC LTQ: Apex Plaza, 1st Floor, No.3, Nungambakkam High Road, Chennai, Tamil Nadu- 600 034. 
Ph ..-9144 39181060 3912 0756, Fax: +91 44 3918 1097 I Email: info@tulsyannec.in I www.tulsyannec.in 

Registered Office: 61, Se111budoss Street, Chennai- 600 001. Phone: +91 44 2522 2673. 
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. Limited Review Report on Quarterly Standalone Financials Results of Tulsyan NEC Limited 
·pursuant to Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations,2015 

To 

Jhe Board of Directors 
Tulsyan NEC Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of 
Tulsyan NEC Limited(the "Company") for the quarter ended September 2018 being submitted by 
the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

The Statement is the r~sponsibility of the Company's management and has been approved by its 
Board of Directors in their meeting held on 1jth November 2018. Our responsibility is to issue a 

report on the Statement based on our review. 

Scope of Review 

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor .of the Entity" 
issued by the. Institute of Chartered accounts of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

CNGSN & Associates LLP, a Limited Liability Partnership with LLP Identity No.AAC-9402 

Offices at: • Chennai -17, Chennai- 15 • Vellore • Coimbatorc • Hyderabad 
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Conclusion: 
We draw attention to the fact that the Company is continuously incurring losses and its net worth 
is totally eroded as on 30.09.2018. The possible erosion in the carrying value of investments and 
the recoverability of loans /advances given to subsidiaries and related parties is not presently 
ascertainable and the possible provision required if any is also not presently determinable. We 
were informed that the company is in the process of implementation of cost optimisation and 
alternative business plans which will result in profits in the near future. The Company's ability to 
continue as a Going Concern is depended upon the successful implementation of such business 
plans. The above indicates a significant uncertainty and doubt about the Company's ability to 
continue as a Going Concern. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe other than what has been stated in the above paragraph that the accompanying 
statement prepared in accordance with applicable accounting standards i.e., Indian Accounting 
Standards (lnd AS) prescribed under section 133 of the Companies act, 2013 read with relevant 

rules thereunder and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulations 33 of the SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or 

that it contains any material misstatement. -

for M/s CNGSN & ASSOCIATES LLP 
Chartered Accountants 
Firm Registration No: 004915S/S200036 

K. PARTHASARATHY 

Partner 
Membership No:018394 
Place : Chennai 

Date: ~/11/2018 



Tulsyan NEC Limited 
Regd. Office : 61, Sembudoss Street, Chennai - 600 001 
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Statement of Standalone unaudited fi nancial results for the quarter and six months ended September 30, 2018 under lnd AS 

Particulars 
Year to date figures for the 6 months 

51 Quarter ended ended Year ended 
No September June 30, 2018 September 30, September 30, September 30, March 31, 2018 

30, 2018 (unaudited) 2017 2018 2017 (Audited) 
(unaudited) (unaudited) (unaudited) (unaudited) 

Income from Operations 

1 Net Sales / Income from operations 22,341.91 18,813.60 13,180.67 41,155.51 36,590.53 72,514.91 

2 Other Income (Net) 73.37 7.39 19.13 80.76 25.25 436 15 

3 Total Income (1+2) 22,415.28 18,820.99 13,199.80 41 ,236.27 36,615.78 72,951.06 

4 Expenses 

Cost of materials consumed 20,025.50 12,224.82 11,759.87 32,250 32 25.256 28 52.024 31 
Purchase of stock-in-trade · Traded goods (767 39) 767 39 1166 1166 
Changes in mventones of raw material 

Increase/decrease 1n Stock in Trade 19.90 93.70 (1.904 25) 113 60 5. 135 04 6,305 94 
Employee benefit expenses 825.96 612.73 702.75 1,438 69 1.423 00 2.91 7 01 
Power & Fuel 344 17 380 16 348 24 724 33 678 67 1,763 52 
F1nance costs 9,186.45 3,597.64 3,170.68 12,784.09 6.281 77 13,709 44 
Depreciation and amortization expense 618.26 657.67 657.59 1,275.93 1,315.17 2,562 51 
Excise Duty Expenses 1,505 40 1,514 08 
Other expenses 751 .79 3,126.24 1,176.82 3,878.03 2,579.23 6,750 51 
Total Expenses 31 ,004.64 21 ,460.35 15,911 .70 52,464.99 44,186.22 87,558.98 

5 ProfiU (loss) before exceptional items and tax (3-4) (8,589.36) (2,639.36) (2,711 .90) (11 ,228.72) (7,570.44) (14,607.92) 

6 Exceptional items 780.69 - 780.69 1,145 62 

7 ProfiU (loss) before tax (5+6) (8,589.36) (2,639.36) (3,492.59) (11 ,228.72) (8,351.1 3) (15,753.54) 

8 Tax expense 
Current tax . 
Deferred tax -
Total Tax Expenses - -

ProfiU (loss) for the period from continuing operations ~7-

9 8) (8,589.36) (2,639.36) (3,492.59) (11 ,228.72) (8,351.13) (15,753.54) 

10 Profit I (Loss) from discontinued operations 

11 Tax expense of d1scont1nued operations 

12 Profit I (Loss) from discontinued operations (after tax) (1 0 
11) 

13 ProfiU (loss) for the period (11+12) (8,589.36) (2,639.36) (3,492.59) (11 ,228.72) (8,351.13) (15,753.54) 

14 Other comprehensive income , net of income tax 

a) (i) items that will not be reclassi fied to profit or loss 19.02 19 02 15.23 38.04 30 46 76 10 
(ii) mcome tax relating to items that will not be 

reclassified to 

profit or loss 

b) (i) 1tems that will be reclassified to profit or loss -
(ii) mcome tax relating to items that will be reclassified 

to 

profit or loss 

Total other comprehensive income , net of income tax 

19.02 19.02 15.23 38.04 30.46 76.10 

15 Total comprehensive income/ (loss) for the period 
(13+14) (8,570.34) (2,620.34) (3,477.36) (11 ,190.68) (8,320.67) (15,677.44) 

16 Pa1d-up equity share cap1tal 1470.25 1470 25 1,470.25 1470.25 1.4 70.25 1470 25 

Face value per share (Rs) 1470.25 1470.25 1,470.25 1470 25 1,470 25 1470 25 

17 Eam1ng per share (Rs) (not annualised) 

· Bas1c (58 42) (17 95) (23 76) (76 37) (56 80) (107 15) 

· D1luted (58 42) (17 95) (23 76) (76 37) (56 80) (107 15) 
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Notes:! 
1 The above quarterly results for the quarter and s1x months ended September 30, 2018 as rev1ewed and recommended by the Aud1t comm1ttee of the Board, has been 

approved by the Board of D1rectors at 1ts meetmg held on November 13. 2018 

2 The statement has been prepared m accordance w1th the compames (lnd1an Accounting Standards) Rules, 2015 (lnd AS) prescnbed under sedlon 133 of the 
compames Act. 2013 and other recogmsed account1ng pract1ces and pol1aes to the extent applicable 

3 The Company has orgamsed the busmess mto three segments VIZ Steel DIVISion. Synthebc DIVISion and Power ThiS reportJng compiles w1th the lnd AS segment 
reportJng pnnaples 

4 The preVIouS year figures have been regrouped/re-dass1fied wherever necessary 

Particulars Three months ended Six months ended Year ended 

September September 30, September 30, September 30, 
30, 2018 June 30, 2018 2017 2018 2017 March 31 , 2018 

(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (Aud1ted) 

Segment Revenue 

Steel D1v1s1on 17,814 43 13,595 19 9,058.80 31 ,409.62 27,603.61 53,230.98 

Synthebc DIVISon 1,22149 1,596 53 2,153.23 2,818.02 4,473.50 6,424 51 

Power 3,305 99 3,621 88 1,968.64 6,927.87 4,513.42 12,859 42 

Revenue from operat1ons (Net) 22,341.91 18,813.60 13,180.67 41 ,155.51 36,590.53 72,51 4.91 

Segment Results 

Profit ( +) I Loss H before tax and finance cost 

Steel DIVISion 837 92 1,155 66 (914 22) 1,993.59 (3,087 79) (1,763.60) 
Synthetic D1v1son (29.56) (34.56) 13.82 (64.12) 36.11 (361.76) 

Power (211 27) (162 82) 578.49 (374.10) 982.32 81 26 

Total 597 09 958 28 (32191) 1,555 37 (2,069.36) (2,044 10) 

Add/ Less F1nance Cost 9,186 45 3,597 64 3,170 68 12,784.09 6,281.77 13,709.44 

Profit /(loss) from continUing operat1ons (8,589.36) (2,639.36) (3,492.59) (11 ,228. 72) (8,351.13) (15,753.54) 

ProfiV(Loss) from d1sconbnumg operations 

Profit Before Tax (8,589 36) (2,639 36) (3,492 59) (11,228.72) (8,351.13) (15,753 54) 
Segment Assets 

Steel D1v1s1on 47,550 11 47,609 69 71,783 83 47,550 11 71,783.83 47,720 63 

Synthetic D1v1son 10,405 77 10,483 18 11,79803 10,405.77 11.798.03 10,994 26 

Power 56,385 98 60.197 63 34.135 93 56,385.98 34,135 93 56.784.92 

Other unallocable corporate assets - - -
Total assets 114,341.86 118,290.50 117,717.79 114,341.86 117,717.79 115,499.81 

Segment Liabilities 

Steel DIVISion 87,060.10 83,511 20 95,229.63 87,060.10 95,229.63 22,174 13 

Synthetic DIVISon 14,324.40 2,949.79 2,463.40 14,324.40 2,463.40 72,055.02 

Power 40,738.26 50,552.82 29.223 80 40,738.26 29.223.80 37,826.68 

Other unallocable corporate assets -
Total liabilities 142,12276 137,013.81 126,916 83 142,122 76 126,916.83 132,055.83 

Cap1tal Employed (Segment assets-Segment liabilities) 

Steel D1v1s1on (39,509 99) (35,901.51) (23,445.80) (39,509.99) (23,445.80) 25,546.50 

Synthebc D1V1son (3,918 63) 7,533 39 9,334 63 (3,918.63) 9,334.63 (61 ,060 76) 
Power 15,647 72 9,644 81 4,912.13 15,647.72 4,912.13 18,958.24 

Total cap1tal employed m segments (27,780 90) (18,723 31) (9, 199.04) (27,780.90) (9, 199.04) (16,556.02) 
Unallocable corporate assets less corporate llab1llt1es -
Total Cap~ tal Employed (27,780 90) (18,723 31) (9, 199 04) (27,780.90) (9, 199.04) (16,556.02) 
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4 Statement of Standalone assets and liabilities 

Particulars 

Assets 

Non-current assets 

Property, plant and equipment 

Cap1tal work 1n progress 

Investments 

Loans 

Other non-current assets 

Current assets 

lnventones 

Financ1al Assets 

Investments 

Trade receivables 

Cash and cash eqUivalents 

Bank balances other than above 

Loans 

Other F inanc1al Assets 

Other current assets 

Total- Assets 

Equity and Liabilities 

Equity 
EQUity share cap1tal 

Other Equity 

Non current liabilities 

F 1nanc1al Liabilities 

Borrowmgs 

Other financ1alliabilit1es (other than those spec1fied 1n (c) below) 

PrOVISIOns 

Current liabilities 

Financial liabilities 

Borrowmgs 

Trade payables 

Other financ1alliabilit1es (other than those spec1fied 1n (c) below) 

Other current liabilities 

ProVIsions 

Total - Equity and Liabilities I I 

Place Chenna1 

Date November 13, 2018 

As at As at 

September 30, 
2018 March 31 , 2018 

(Unaudited) (Audited) 

70,603 41 71,804 30 

649.30 649.30 
37 95 

153.13 593.44 

71 ,405.84 73,084.99 

10,365 14 9.231 90 

0.50 0 50 

26.574.41 24,138 64 
398.65 774 72 

91.87 

919.51 1177.54 

4.677.81 4,530 55 

42,936.02 39,945.72 

114,341.86 113,030.71 

1 470.25 1 470 25 
(29,252 28) (18,026 27) 
(27,782.03) (16,556.02) 

47 910 47 42,851 67 
618 09 723 26 
191.47 399 01 

48,720.03 43,973.94 

45,341 .13 45,452.30 

8.429.80 5.799.20 
68.98 218.05 

39.471 92 33.864 46 
92.03 278.78 

93,403.86 85,612.79 

114,341 .86 113,030.71 

for Tulsyan NEC Limited 

'I 

San jay Tulsyan 

Managing Director 
DIN : 00632802 
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Annexure-1 

BRIEF PROFILE OF MR. M. PARTHASARATHY, ADDITIONAL DIRECTOR (NON-
EXECUTIVE & INDEPENDEND 

M. Parthasarathy has done M.Sc, CAIIB, CTFC. Previously, he was working as an Assistant 
professor of Mathematics in Sir Thiyagara ja College, Washermenpet, Chennai. He was 
superannuated from Indian Overseas Bank on 31.05.2015 as Assistant General Manager with 
PAN India service of 36 years of unblemished track record. Presently, he is engaged with 
Agricultural Cooperative Staff Training Institute (Apex body of TNSC Bank) as a full time 
contract Faculty. 
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